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SUSAMNE ZIEBMRTH

MET HOME EQUITY CORPORATION (Il & WI1)

401 ¥ EXECUTIVE DR \.\
BROOKFIELD, W! 53005 N \ (‘ e

10427219/ eoent

|W. 8. A ) 420 1L (10/7/ b7 [Fa1142] .ﬁm&.’m&ux-_ﬂuﬂr&mwsn
Swisconsin Bankers Ao clation 1687 SECURES PUTURE ADVANCES 12-30-213-004

Parcel identification No.
DOCUMENT NO. (For Consﬁ%ﬁr" orE Tﬁfa'ﬁ?rglﬁ %Esactlons)

EDWIN ¥ BOIK, DIVORCED, NOP-SINCE REMARRIED H'QI5E (Mortgagor,

whether one or more) mortgages, conve s s aia warranls to_ M&l HOME EQUITY CORPORATION (IL & WI)"Lender)
in conslderation of the sum of **THIRTEEN THOUSAND DOLLARS AND ZERC CENTS**
Dollars {$ 13,000.00 ), loaned or 10 be loaned to

EDWIN W BOIK

("Borrower,” whethar ane ar more), evidenced
by Borrower's note(s) or agreement dated Augus: 18, 1998 the real estate
described below, together with all privileges, hereditaments, easements and appurtenances, all rents,leases, issues and
profits, all claims, awards and payments made as & resuit o th< exercise of the right of eminent domain, and all,existing
and future improvements and fixtures (all called the "Property") i secure the Obligations descrlbed in paragraphykof this
Mortgage, including but not limited to repayment of the sum stated abuvs plus certain future advances made by Lender,
Mortgagor hereby releases and waives all rights under and by virtua of the homestead exemption laws of this state.

1, Descrlftion of Property. (This Proparty—25______ the homestead i Mortgago &

LOT 4 IN BLOCK 11 IN MID DEVELOPMENT COMPANY'S GRAND ) WOLF DEVELOPMENT, BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 WORTH, R.ANG 0l 2 EAST,I OF THE

THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS. 12-30-2:3-004
DESCRIPTION OF INTEREST RATE AND MATURITY DATE CONTINUED ON MCLACHE

(It checked here, description continues or appears on atiached sheet.

(71 checked hers, this Mortgage Is a “construction mortgage" under 810 ILCS 5/9-313 ()(¢).

(it checked here, Condominium Rider is attached.

2. Title. Mortgagar warrants title to the Property, excepting only restrictions and easementt of .acord, municipal and

zonlr’}g ardinances, current taxes and assessments not 3&1 due and ) 3
CERTAIN 18T MTG TO NORTH AMERICAN MCRTGAGE COWPANY

3.Escrow. interest N/A _ be pald on escrowed funds if an escrow s required under paragrann 8(a) of this

Mortgage. 18t AMERICAN TITLE ordar #_-2 /&S [

4, Mortgage as Security. This Mortgage secures prompt payment to Lender of (a) the sum stated in the first paragraph
of this Mortgage, plus interest and charges according to the terms of the promissory notes or agreement of Borrower to
Lender Identifled above, and any extensions, renewals or modifications signed by any Borrower of such promissory
notes or agreement, (h) to the extent not prohiblted by appiicable law (i) any additional sums which are in the future
loaned by Lender to any Mortgagor, to any Mortgagor and ancther of lo another guaranteed or endorsed by any
Mortgagor primarily for personal, family or household purposes and agreed in oocuments evidencing the transaction to
be secured by this Mortgage, and (i) al! other additional sums which are In the fulure {caned by Lender to any
Mortgagor, to any Mortgagor and ancther or to another guaranteed or endorsed by any Montgagor, (c) ail interest and
charges, and {d) to the extent not prohibited by Jaw, alt costs and expenses ot collection or enforcement (all called the
"Obligatlons"). This Mortgage also secures the performance of all covenants, conditions and agreements contained in
this Mortgage. Unless otherwise required by law, Lender will satisfy this Mortgage upon reguest by Mortgagor If {a} the
Obligations have been pald according to their terms, (b) any commitment to make future advances secured by this
Mortgage has terminated, (c) Lender has terminated any Jine of credit under which advances are 1o be secured by this
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Maortgage, and (d) all other LJTNQIE vEel Ql:élandCQ ions &nd all other terms, copditions,

covenants, and agreements contained In this Mortgage and the documents evidencing the Obligations have been paid
and performed.

5. Taxes. To the extent not paid to Lender under paragraph B(a), Mortgagor shall pay before they become delinquent ali
taxes, assessments and other charges which may be levied or assessed against the Property, or against Lender upon this
Mortgage or the Obligations or other debt secured by this Mortgage, upan Lender’s interest in the Property, and deliver to

Lender recelpts showing timely payment.
8. Insurance. Mortgagor shall keep the improvements on the Property insured against direct loss or damage occasicned

by fire, flood, extended coverage perils and such other hazards as Lender may require, through insurers approved by
Lender, In amounts, without co-insurance, not less than the unpaid balance of the Obligations or the full repiacement
value, whichever is less, and shafl pay the premiums when due. The policies shall contain the standard mortgage clause in
favor of Lender and, unless Lender ctherwise agrees in writing, the original of all policies covering the Property shall be
deposited with Lender.  Subject to Lender's approval, Borrower is free 10 select the insurance agent or insurer through
which Insurance is obtained. Mortgagor shall promptly give notlce of loss to insurance companies and Lender. All
proceeds from such insurance shall be applied. at Lender's option, to the installments of the Obligations in the inverse
order of their maturitles (without penalty for prepayment) or to the restoration of the improvernents on the Property. in the
event of foreclosure of this Mortgage or other transfer of title to the Propeny, in extinguishment of the indebtedness
secured hereby, all right, title, and interest of Mortgagor in and to any insurance then in force shall pass to the purchaser

or grantee.
7. Collateral Protection Insurance Notice. Unless Mortgagor provides Lender with evidence of the insurance coverage

required by this Mortgage, Lender may purchase insurance at Maorigagor's expense to protect Lender's interests in the
Property. This insurnnce may, but need not, protect Mortgagor's interests. The coverage that Lender purchases may not
pay any claim thrc Mortgagor makes or any claim that is made against Mortgagor in connection with the Property.
Mortgagor may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Mortgagor has obtzined, Insurance as required by this Mortgage. It Lender purchases insurance for the Propeny,
Martgagor will be respansible for the costs of that insurance, including interest and any other charges Lender may impose
In connection with the placement of the insurance as required by this Mortgage. If Lender purchases insurance for the
Property, Martgagor will be (ssponsible for the insurance, until the effective date of the canceliation or expiration of the
insurance, The costs of the inswance may be added to Mortgagor's total outstanding balance or obligation. The costs of
the insurance may be more than Y cost of insurance Mortgagor may be able to obtain on Mortgagor's own.

8. Mortgagor’'s Covenants. Mongs orr covenants:

{(a) Escrow. |f an escrow is'vequired by Lender, to pay Lender sufficient funds, at such times as Lender designates,
to pay when due (1} the estimiterl annual real estate taxes and assessments on the Propeny, (2) all property and
hazard insurance premiums, (3) 1=od insurance premiums, if any, (4) if paymenis owed under the Obligations are
guaranteed by mortgage guaranty irsurance, the premiums necessary to pay for such insurance, and (5) other
items agreed to be included in the (iscrow. Lender may, at any time, coliect and hold such escrow funds in an
amount not to exceed the maximuny 7unount a lender for a federally related mortgage foan may require for
Mortgagor's escrow account under the ‘eurral Real Estate Settlement Procedures Act of 1874, as amended trom
time to time. Lender may estimate the arouv 1of escrow funds due on the basis of current data and reasonable
estimates of future expenditures of future esziow account funds or as otherwise required by applicable law.
Lender shall apply the escrcwed funds agalrst 12::3s, assessments and Insurance premiums when due or as
otherwise required by law. Escrowed funds may be commingled with Lender's general funds. If the escrowed
funds held by Lender exceed the amount permitesto be held by applicable law, Lender shall account to
Mortgagor for the excess escrowed funds in a manner determined by Lender or as otherwise required by
applicable law. If the escrowed funds held by Lender @t zny timie are riot sufficlent 1o pay the escrow account
items when due, Lender may notify Mortgagor in wiiirg, and Mortigagor shall pay to Lender the amount
necessary to make up the deficiency in a manner determincd oy Lender or as otherwise required by applicable

law;

(b)Conditicn and Repair. To keep the Property in good and~iantable condition and repair, and to restore of
replace damaged or destroyed Improvements and fixtures;

(c)Liens. To keep the Property free from liens and encumbrances tuper'or to the lien of this Morigage and not

described In paragraph 2 of this Mongage;
(0)Other Mortgages. To perform all of Morigagot's obligations and dutizs under any other mortgage or security

agreement on the Property and any obligation 1o pay secured by such a murtcage or security agreement;
{e)Wasite. Not to commit waste or permit waste to be committed upon the Propea iy;
() Conveyance. Not to sall, assign, lease, morigage, convey or otherwise transfer @ny legal or equitable interest in
all or part of the Property, or permit the same 1o occur without the prior written consent of Lender and, without
notice to Mortgagor, Lender may deal with any transferee as to his interest in the sarre n.anner as with Mortgagor,

without in any way discharging the liability of Mortgagor under this Mortgage or the Cbligations; P 2ofa
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(3)Alteration or Remov ! e, demalish-¢r infat of the Property, without Lender's

prior written consent, excep! Morigagor may remove a fixture, provided the fixture is promptly replaced with
. % another fixture of at least equal utility;

{h)Condemnation. To pay to Lender all compensalion recelved for the taking of the Property, or any par, by
condemnation proceeding (Including payments in compromise of condemnation proceedings), and all
compensation received as damages for Injury to the Property, or any part. The compensation shall be applied in
such manner as Lender determines to rabullding of the Propeny or to the Obligations in the Inverse order of their
maturities {without penaity far prapayment);

{i} Inspection, Lender and its autharized representatives may entar the Property at reasonable times 1o inspect it,
and at Lander's option ta rapair or restore the Properly and to conduct environmental assessments and audiis of
the Property,

(I} Ordinances. To comply with alt laws, ordinances and regulations affecting the Property; and

(k) Subrogation, That Lender is subrogated to the lien ot any mortgage or other lien discharged, in whole or in pan,
by the proceads of the note(s) or agreement ldentifled above.

9. Environmental Laws. Mortgagor reprasents, warrants and covenants to Lender (a) that during the period of
Mortgagot's awnership or use of the Property no substance has been, is or will be present, used, stored, deposited,
treated, recycled or dispased of on, under, In or about the Property In a form, quantity or manner which if known to be
present on, under, in or zicowt the Property would require clean-up, removal or some other remedial action {"Hazardous
Substance") under any fetierai, state or local Jaws, ragulations, ordinances, codes ot rules ("Environmental Laws"); (b) that
Mortgagor has no knowledye, aher due inquiry, of any prior use or existence of any Hazardous Substance on the
Property by any prior owner of 4r narson using the Property; (c) that, without limiting the generality of the foregoing,
Mortgagor has no knowledge, aftar-due inquiry, that the Property contains asbestos, polychlorinated biphenyl
components (PCBs) or underground steiage tanks; {d) that there ars no conditions existing currently or lkely to exist
during the term of this Mortgage which wand subject Mortgagor to any damages, penahies, injunctive rellef or clean-up
costs In any governmental or regulatory actian or third-party clalms relating to any Hazardous Substance; (e) that
Marigagor is not subject to any court or administiative proceeding, judgment, decres, order or cltation relating to any
Hazardous Substance; and {f) that Mortgagor in-%ivz-nast has been, at the present is, and in the future will remain in
compllance with all Environmental Laws. Mortgagorshiall indemnify and hold harmless Lender, its directors, officers,
smployaes and agents from all loss, cost (including reasonat!e attorneys' fees and legal expenses), liabllity and damage
whatsoever directly or indirectly resulting from, arising ott of, or based upon (i) the presence, use, storags, deposit,
treatment, recycling or disposal, at any time, of any Hazardcus Substance on, under, in or about the Property, or the
Iransportation of any Hazardous Substance to or from the [repany, (i) the violation or alleged violation of any
Environmental Law, permit, judgment or license relating to the preserina, use, storage, deposlt, treatment, recycling oy
disposal or any Hazardous Substance on, under, in or about the Frepenty, or the transportation of any Hazardous
Substance to of from the Property, or {ill) the imposition of any governmsiial llen for the recovery of environmental
clean-up costs expended under any Environmental Law. Mortgagor shall immediately notity Lender In writing of any
gavernmental or regulatory action ar third-party claim Instituted or threatensd) in connection with any Hazardous
Substance on, In, under or about the Property.

10. Authority of Lender to Pertorm for Mortgagor. If Monigagor fails to perform any o Mortgagor's duties set forth in this
Mertgage, Lender may alter giving Mortgagor any notice and opportunity to perform which are required by law, perform
the dutles or cause them to be performed, including without limitation signing Mortgagor's na ne ot paylng any amount so
required, and the cost shall be dua on demand and secured by this Martgage, bearing inerest ai *ia highest rate stated in
any document evidencing an Obligation, but not In excess of the maximum rate permitted by taw. from the date of
expenditure by Lender to the date of payment by Mortgagor,

1. Default; Acceleration; Remedies. If {a} there Is a default under any Cbligation secured by this Mortgage, (b}
Mortgagor falls timely to abserve or perform any of Mottgagor's covenants or duties confalned in this Mortgags, or {c}
Lender deems ltself insectire then, at the option of Lender each Obligation will become immedlately payable. (f Lender
exercises its aption to accelerate, the unpald principal and interest owed on the Obligation, together with all sums paid by
Lender as autharized or required under this Mortgage or any Obligation, shail be collectible in a suit at law or by
fareclosure of this Mortgage by action, or both, or by the exercise of any other remedy available at law or equity.

12. Waiver. Lender may waive any default without waiving any other subsequent or prior default by Martgagor.

13, Walver af Right of Reinstatement and Redemption, Unless the Property is residential reat estate or agricultural real
estate as defined in the Illincis Mortgage Foreclosure Law, Mortgagor heraby waives any and alt rights of reinstatement
and redemption from sale in any foreclosure of the Mortgage. If the Property Is agricultural real astate and the Mortgagor
s a corporation or corporation trustee, Mortgagor hereby walves any and all rights of reinstatement and redemption from
sale In any foreclosure of this Mortgage.

14, Possession of Property. Morigagor agrees that upon the occurrence of an event of default, Lender shall be entitted,
but Is not raquired, to possassion of the Property, without bond, subject to applicable law. Lender shall have all of the
rights and privileges of a Mortgages in possession provided by law, and shall be entitled to reimbursement for reasonable
costs, expenses and third party management fees Incutred in connection with such possession. Page 3 of 4
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15. Assignment of Renis and Leases. Mortgagor assigns and transfers to Lender, as additional security lor the,
Obligations, al! rents which betome or remair dua or are paid under any agreement o lease for the use or occupancy of

any part or all of the Property. Until the occurrence of an event of default under this Mongage or any Obligation,

Martgagor has the right to collect the rents, Issues and profits frem the Property, but upon the occurrence of such an

event of default, Mortgagor's license 1o coliect Is terminated and Lender shall be entified to such rents, issues and profits
and may, after giving Mortgagor any notice and opportunity to perform required by law, notify any or all tenants to pay all

such rents directly to Lender. Al such payments shall be applied in such manner as Lender determings 1o payments

required under this Morigage and the Obfigations. This assignment shall be enforceable and Lender shall be entitled to
take any action to enforce the assignment (Including notice to the tenants to pay directly to Lender or the

commencement of a foreciosure action) without seeking or obtaining the appointment of a receiver.

18, Recaiver. Upon the commencement or during the pendency of an action to foreclose this Mortgage, or enforce any

other remedies of Lender under i, without regard to the adequacy or inadequacy of the Property as security for the

Obligations if the Mortgagee is entitied 10 possession of the Property pursuant to applicable law, then upon request of
the Mortgagee, the court shall appoint a receiver of the Praperty (including homestead interest) designated by Lender
without hond, an7 'mey empower the receiver to take possession of the Praperty and collect the rents, issues and profits

of the Praperty and exsrcise such other powers as the court may grant until the confirmation of sale and the expiration of

the redemptian period. if any, and may arder the rents, issues and profits, when so collected, to be held and applied as

required by law.

17. Expenses, To the extert 10t prohibliied by faw, Mortgagor shall pay all reascnable costs and expenses before and

after judgment, Including witheat: (Imitation, attorneys’ fees, fees and expenses for environmental assessments,

inspections and audlts, and fees 243 expenses for obtaining title evidence incurred by Lender in protecting or enforcing
its rights under this Martgage.

18, Severability; Governing Law. Invalidity =+ unenforceability of any provision of this Mortgage shali not affect the
validity or enforceability of any other provisicn. Tne validity, construction and enforcement of this Mortgage are governed

by the laws of Illinois.

19. Successors and Assigns. The obligations of £l *nitgagors are joint and several. This Morigage benefits Lender, its
successors and assigns, and binds Mortgagorl(s) ard their respective heirs, personal representatives, successors and

assigns.

20. Entire Agreement. This Mortgage s intended by the hicicgagor and Lender as a final expression of this Mortgage
and as a complete and exclusive statement of its terms, thera heing na condltions to the full effectiveness of this

Mortgage. No parol evidence of any nature shall be used 1o suppleriert or modify any terms.

Mortgagor acknowledges receipt of an exact copy of this Mortgage.  Sicsred and Sealed _August 18, 1338

{Late)
(SEAL)
(Type of Organization) ) .
K /"f . j /“’A : / '
GEAY L (e i) Al (SEAU
E!Qyzm W BOIK
(SEAL) a (SEAL)
(SEAL)  _ (SEAL)
(SEAL) (SEAL)
ACKNOWLEDGMENT:
STATE OF ILLINQYS }ss.
Countyof ___{ o I ey
The ioregoing instriment was acknowledged before me on S e ! }
byEDWIN W BOIX “!"'!“'!nt?%?g’?@’\ﬂ’:i’”-ss”'é5‘”’, s A
as _DEBORAH A KARL 3 A/ /b
Ny PRI, SVate of inoie ¢ ! Z T
a ¢ My Cofimighion Cxpiras 718012000 3 D -/

VWPV W WUWWWeYINI NNy "

*Type or print name signed above.

L]

10427219 / 90002

Notary Public, Iiiinois
My Commission (Expires)(is)
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ADDENDUM TO MORTGAGE

MORTGAGOR

.:?“ EDWIN W BOITK

{) ENDER

A

M&I HOME EQUITY CORPORATION (IL & WI)

PARCEL IDENTIFIER NUMBER
12-30-213-004
This Addendum is 1o a Mortgage dated 08/18/1998 inthe amount of 313, 000.00

INTEREST RATE
[ ] Fixed Rate. 7 hsinteres! rate on the Note or Agreementis  N/a %,
[ x 1 Variable Rate. 7oz Note or Agreement contains a variable rale based on an index plus a margin, The index is
THE_PRIME RATDL ADOPTED BY LENDER ,
which Is currently at 5 4 %.

MATURITY DATE

[ x 1 Fixed Maturity. The Maturity ate.of this Mortgage is  ca/18/2003

{ 1 Terminable Maturity. Unless the '~ote or Agreement is sooner terminated pursuant lo provisions of the
Agreament, the terminalion dale is N/A . The termination date shall be aulomatically
extended from year {o year after this date unless the Lender gives notice to the contrary at least 30 days prior to
the annual anniversary of such date.

[ )} Demand. The Nole or Agreament is payable L pon demand.

DESCRIPTION OF PROPERTY (continued)

{f 1 DESCRIPTION OF PROPERTY CONTINUED ON REVERSE SIDE,

10427219/ ovody
8P 398




