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when Recorded, Mail To: . COGR CRUMTY RECORDER
STANDARD FINANCIAL MORTGAGE CORP

ATPN: FINAL DOCUMENTS

800 BURR RIDGE PARKWAY

BURR RIDGE, IL 60521

{Space Above This Line For Recording Datu}

MORTGAGE

MORTGAGE (“security Instrument”) is given on  JULY Z287TH , 19986
ROBZRTO CADENAS AND NORA A CADENAS, HIS WIFE

{(“Borrower"), This Security Instrument is given to

STANDARD FIMANCIAL MORTGAGE CURPOTATION .
which is organized and existing under the liws of ILLINOIS , and whose address is
800 BURR RIDGE PARKWAY, BURK /W®IDGE, IL G03Z!

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THREE THOUSAND FIv: HUNDRED AND NO/100
Dolfars (U.S. 3 123,500.00 ). This debt icevidenced by Borrower's note dated the same date as this Secunly
Instrument {"Note"), which provides for monthly paymenicwith the full debt, if not paid carlicr, due and payable on
AUGUST 18T, 2028 . This Security Instrumenesenzres 1o Lender: (a) the repayment of the debr evidenced
by the Note, with interest, and all renewals, extensions and modificariors of the Note; (&) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security instrument; and {¢) 1he performance of
Borrower's covenants and agreements under this Security Instrument and the Nute. For shis purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located-in“COOK
County, THinois:
LOT 44 AND "THE WEST 10 FEET OF LQT 45 IN BLOCK ¢ IN PHARLISE’S
SUBDIVISION*-’JF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP! 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY.
ILLINGIS.

PIN # 19-23-314-039-0000 AND # 19-23-314-057-0000

* OF THE WEST HALF OF THE NORTHEAST QUARTER
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which has the address of 3714 WEST 69TH ST, booD [ LCHICAGO Y
{Streer} ‘ [City}

Hlinois 60629 {("Property Address”):
{7ip Cudef

TLLINGIS -- Single Family - Faunle Mac/Freddie Mac UNIFORM INSTHUMENT Form 3014 9%
Gray Lakes Husiness Forms, b, .
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for the periods thal Lender requires. The tnsurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approvat which shalt not be unreasonably withbield. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shali be acceptable to Lemder and shall include a standard morigage clanse. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give (0 Lender all receipis
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurzunce carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree tn writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does niot answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may colleet the insurance proceeds, Lender may use tie proceeds to repair or restore (e
Property or lo pay sums secured by this Security Instrument, whether or sot then due, The 30-day period will begin when the
notice is giver,

Unless Lencerand Borrower otherwise agrec in writing, any application of proceeds to pringipal shall pot extend or
postpone the due dateof the monthly payments referred to in paragraphs | and 2 or change the amoum of the paymems, If
under paragraph 21 tie Pronerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shal! pass o Lender 1o the extent of the sums secured by this Security
Instrument immediately priorio.tue acquisition.

6. Occupancy, Preservafizn, Maintenance and Protection of the Properly; Borrower’s Loan Applieation;
Leascholds. Borrower shall occupy. rsiablish, and use the Property as Borrower's principal residence within sixty days after
the exccution of this Secutity Instrurent and shall comtinue (0 occupy the Property as Borrower's principal residence for at
least one year after the date of occupansy, unless Lender otherwise agrees in writing, which consent shall not be
unreascriably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Berrower shali not
destroy, damage or impair the Property, allow ihe Property 1o deteriorate, or commit waste on the Property, Borrower shait
be in default if any forfeiture action or proceeding, whether civit or criminal, is begun that in Lender's good faith judgment
could result in forfeiwre of the Property or otherwse materially impair the lien created by his Security [nstrument or
Lender's security interest, Borrower may cure such a d:faultond reinstate, as provided in paragraph 18, by causing the action
or procecding to be dismissed with a ruling that. in Lende!'s geod faith determination, precludes forfeimre of the Borrower’s
interest in the Property or other material impairment of (i dlen created by this Security [astrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during k¢ loan application process, gave materially falsz or inaccuraie
information or statements to Lender {or Tailed to provide Lenderwirt-any material information) in connection with the loan
evidenced by the Note, including, but not Himited to, representiions corcerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrovver shall comply with all the provisions of the lease, If
Barrower acquires fee titie to the Property, the leaschold and the fec titic shall.nat merge unless Lender agrees (o the merger
in writing,

7. Protection of Lender’s Rights in the Property. I Borrower faiie/ta perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may ‘significamtly affect Lender's rights in the
Property {such as a proceeding in bankrupicy, probate, for condemmation or forfeiure orio enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a licn which has priority over tiis Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Altheagh) Lender may sake action
under this paragraph 7, Lender does not have to o so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Berrewer secured by this

Security Insirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall'béas inerest from  the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boriover requesting
payment.
8.  Mortgage Insurance. If Lender required morigage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage inswrance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the
premiums required to oblain coverage subsiantally equivalent to the morigage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the morigage insurance previously in cffect, from an alternatc mortgage
insurer approved by Lendes. 10 subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu
of mortgage insurance. Loss reserve payments way no longer be required, at the option of Lender, if mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an issurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or w provide a
loss reserve, until the requirement for mortgage insurance ends in accordance wiih any writien agreement between Borrower
and Lender or applicabie law,

9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

MFCOS001 - 3095 710060850
Form 3014 2/90
Great Lakes Duviness Forms, Inc,
ITEM 1476L3 (9408) (Puge 3 of & pages) To Drder Call: 1-200.530-9393 Oax 6167911131
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale comained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thai Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred,
(b) cures any default of any other covenants or agrecmets; () pays all expenses incurred in enforcing dus Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the licn of this Sccurity Instrument, Lender™s rights in the Property and Borrower's obligation to pay the
sums sccured by this Security Instrument shall comtinue unchanged. Upon reinstatement by Borrower, this Sccurity
Instrzment and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times widiour prior notice (o Borrower. A sale may resublt in a change in the entily
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Securily Instrument. There also
may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. f there is a change of the Loan Servicer,
Borrower will be-given written notice of the change in accordance with paragraph i4 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which paymenis should be made. The notice will
also contain any other fafarmation required by applicable law,

20. Hazardous Stbstances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazacdous Substances on.or i the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting the
Property that is in viotation of <ty Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small juantities of Hazardous Substances that are generally recognized to be appropriaie to rormal
residential uses and 10 maintenance of the Property.

Borrower shalt prompily give Lendér written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatlory agency or priviie party involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, 1£-Borrower learns, or is notified by any governmental or regulatory autherity,
that any remaoval or other remediation of any !inzardous Substance affecting the Property is necessary, Borrowcr shall
promplly take all secessary remedial actions in aceorgzace with Environmental Law,

As used in this paragraph 20, "Hazardous Substaees” are these substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline. :erosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contaiiing asbestos or formaldehyde, and radioactive malerials. As used
in this paragraph 20, "Environmenial Law" means federal laws-ara laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVYENANTS, Borrower and Lender further <orcnant and agree as {ollows;
21. Acceleration; Remedies. Lender shall give notice to Borrowar prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Enstrument (but nsi-prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the defzult; (b) the action required to cure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (U) that failure to cure the default on or before the date speeified 1x1pé-nstice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding ik sale of the Property. The notice
shall further inform Borrower of the right to reinstate after sccelerntion and the right to assert in the foreciosure
proceeding the non-existence of u default or any other defense of Borrower to acceieratizia and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may reqgeire immediate payment
in fult of all sums secured by this Security Instrument without further demand and may ficeclose this Securily
Instrument by judicinl proceeding. Lender shall be entitled to coilect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title cvidence.

22, Release. Upon paymem of all sums sccured by this Security Instrument, Lender shall reiease this Sceurity
Instrument without charge to Borrower, Borrower shall pay any recosdation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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