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THIS MORTGAGE ("Security Instruiment™ is given on - guNg 30, 1998

The Morgagor iS  gL,IAZER NUNEZ AND
YESENIA NUNEZ HUSBAND AND WIFE

("Borrower™), This Security Instrument is given (o OTX MORTGACGE JNMPANY

»

.

which is organized and existing under the laws of THE STATE OF NEVADA , and
whose address i p o, BOX 199000, DALLAS, TX 75219
("Lender™). Borrower owes Lender thie srincipal sum of
ONE HUNDRED IWENTY EIGHT THOUSAND THREE HUNDRED TWENTY TEREE & 00/100
Dollars (U.S. 3 128,3%3.00 )
This debt is evidenced by Borrower's aote dated the sume date as this Security Instrument ("Nole"), which
provides for monthly payments, with the full debt, if not paid earhier, due and payable on ggry 1,
2028 . This Security Instrument secures to Lender: (a) (he repayment of the debt evidenced by the
Note, with interest, and all renewals, exrensions and modifications of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 o protect the security of this Security Instrument, and (¢} the performance
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of Borrower's covenants and agraements under this Sceurity Instrument and the Note, For this purpose, Borrower does
hereby  monpage,  woant  and  convey w0 the  bender e folfowing  described  propeny  ocated i
c County, Nlinois;

ol

LOT 32 IN BECK'S ADDITION 70 LOGAN SQUARE, BEING A SUBDIVISION OF LOTS

1 T0 6, INCLUSIVE, IN THE SUBDIVISION QF LOT 4 IN KIMBELL’S SUBDIVISION

OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 1/2 QF THE SOUTHEAST 1/4

OF SECTION 26, TOWNSHIP 40 NORTE, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN (BEXCEPT THE 25 ACRES IN THE NORTHEAST CORNER), IN COOK COUNTY,

ILLINOIS.

Parcet ID#: R -2 L ..,.3”... 00/@
which has the address of 2572 NORTH HAMLIN, CHICAGO {Sireer, Ty,
lilinots 50647 [Zip Code] ("Propenty Address”);

TOGETHER WITH all the wiprovements now or hereafier erccted on the property, and all ensements,
appurtenances and fixures now or hereatier a pan of the property, Al replacemernts and additions shall also be covered
by this Security Instrument. Al of the foregomig 1 referred to in this Securiry Instrement s the "Property.”

BORROWER COVENANTS that Borrowerds Zawhully seized of the estate hereby conveyed and has the right 1o
murtgage, grant and convey the Property and that the Pronenty is unencumbered, except for encumbrances of reeord,
Borrower wasrants and will defewd generally the title ¢ the Propenty against all claims and demands, subject to any
encurhrances of record,

THIS SECURITY INSTRUMENT conbines uniform covesans, for natonad use awd non-umiform covenants with
limited variations by jurisdiction to constitute a uniforin security instriment covering real property,

Barrower and Lender covenant amd agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest amndl Late Charge, Borrower shall pay Wwhercdue the principai of, and interest
on, the debt evidenced by the Note and {ate charges due undec the Note,

2. Monthly Payment of Taves, Insurance and Other Charges, Borrower shall include in each montlily pavinent,
fopether with the principal and imterest as ser funth in e Note and any fate charges, @ sun 20rva) axes and special
assessments levied or to be fevied against the Property, () leasehotd paynwnts or gromud tentsonade Property, and (¢)
preminms for insurance required under paragraph 4. Inoany year in which the Lender must pay @ miostgage insurance
premunm 1o the Secretary of Housing and Uthan Develapment ("Secretary™), or in any vear in which such premium
would luve been required if Lender still hekd the Security Instrument, each monghly payment shall alse myals ither: (i)
a sum for the anuual mortgage insurance premivm to be paid by Lender to the Secretary, or (i) a monthly charge instead
of a mortgage tnsurance premium if (his Security Wistrument is held by the Secretary, in a reaseuable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Hems™ and
the sumy paid ro Lender are called "Escrow Funds.”

Lender may, ar any time, collect and hold amounts for Escrow Irems in an aggregate amount not to exceed the
maximum amount dit may be reguired for Borrower's escrow sceount under e Real Estate Sentlement Procedures Act
of 1974, 12 U.8,C. Section 2601 ¢f seq. and implementing regulations, 24 CFR Part 3500, as they nay be amented
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursemests
or disbursements before the Borrower's pavments are available in the account may ot be based on amonuts due for the
mortgage insurance premium,
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I the amounts hekd by Lender for Escrow ftems exceed the amouts permitied to be beld by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. [F the amounts of funds beld by Lender at any time
are not sufticient to pay the Escrow kems when due, Lender wiay natify the Borrower and require Borrower to make up
the shortage as permiitted by RESPA,

The Escrow Funds are pledged as additional securily for all sums secured by this Seenrity Instrument.  If Borrower
tenders to Leader the full paymient of all such sums, Borrower's account shall be credited with the balance renutining for
all instaliment items (), &), and () and any morgage insurance premium installment that Lender has not become
obligated to pay to the Seceetary, and Lender shall promptly refund any excess funds 1o Borrower, Immediately prior to
4 foreciosure sale of the Property or its acquisition by Leader, Borrowet's account shall be credited with any balance
renuining for all instaliments for items (), (0), awd (<.

3. Applicaiion of Payments. All payments under paragraphs | and 2 shall he applied by Lender as foflows:

Figsg, to te nongage insuranee premiui to be paid by Lender fo the Secretary or to the wonehly cliarge by the
Secrerary insresd o the monthly morpage msurince premiam;

Secomd, ro aiy saxes, special assessients, leasehold payments o ground rents, s tire, Hood and other hazar
HISWTANCE Premums, ws raueired;

Third, to interess due vides the Note:

Fourth, to amortization of A principal of the Nete, and

FEifth, te tare clrges dug under-the Nate.

4. Fire, Flood and Other Huznen ynsurance. Borrower shall insure all improvemens on (he Propeny, whether
now in existence or subsequently erected cagainst wmy hazards, cisualties, and contingencies, including fire, for which
Lender requires insursnce, This insurance <hallbe maineained in the smouss and for e periods tan Lender requires.
Borrower shall also insure all improvements unabe Property, whether now in existenice or subpsequently erected, against
lass by floads to the extent requirsd by the Secreiary all insurnce shall be carried with companies approved by Lender,
The insarance policies and any renewals shal! be heidl by Leader and shall include Inss pavable clauses in favor of, and
i a forin acceptable fu, Lender,

In the event of loss, Borrower shall give Lender immedmie natice by mail, Lender may make proot” of loss it not
niade promptly by Borrower. Eaclt insurance company concertnd js hereby atthorized amd directed 1o make payment tor
such Joss directly to Lender, instead of o Boerower and o Lenderqovih. All ar any part of the insurance proceeds may
be applied by Lender, av its optian, either (1) (o die reduction of the sndebtedness under the Note and this Security
Instrament, first to any delinguent amounts applied in (he arder in pargrapte-2,.and hen to prepaysent of principal, or
(h} 10 thie restoration or repair of the damaged Property. Any application of (he preceeds 1o the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parasaph 2, or change the amount of such
payiients. Any excess inserance proceeds over an amount required to pay all ousipoading indebledness wider the Note
and this Security Instrument shall be paid to the entity fegally entitled thereto.

it the event of foreclosure of this Security Instrumen or other transfer of §itde to the Propesty tat extinguishes the
idehtedness, gfl righe, title and interest of Borrower in and to insurance policies in force shadl prass i the purglisser.

3. Oceupancy, Preservation, Mainterance and Protection of the Property; Borroswer’s Twan Application;
Leascholds. Borrower shatl occupy, estabiish, ail use the Fropenty as Borrower’s principal residestoe svitin sixty days
atter the execution of this Security Instrument (or within sixty days of @ later sale o transter of the Yropesty) and shall
contitie to oceupy e Property as Borrower's principal residence for uc least one year after the date Divaccupancy,
unless Lender Jetermines that requirement will cause undoe ardship tor Borrower, or unless extenuating circumstances
exist which are heyoud Borrower’s control. Boreower shall notify Lender of any exienuating civcumstances. Borrower
shatl not commit waste or destroy, damage or substantially change the Property or allow the Propenty (o deteriorate,
reasonable wear and rear excepled. Lender may inspect the Property if the Propenty is vacam or abaloned or the loan is
i default, Lender may take reasoneble acdon o protect and preserve such vacamt or abandoned  Property.

A
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Borrower shall also be in default it Borrower, during the loan application process, gave materially false or inaceurate
information or statements to Lender (or failed (o provide Lender with any material information) i connection will the
loan evidenced by the Note, including, but not limited o, representations concerning Borrower's oceupancy of the
Property as a principal residence. 1f this Security Instrutnent is on a leaszhold, Borrower stull comply with the
pravisions of the lease. IF Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in place of condemnation, are herehy
assigned and shall be paid o Lender to the extent of the full amount of the indehtedness that remains vnpaid under the
Note and this Security Instrument. Lender shall apply such proceeds w the reduction of the indebtedness under the Note
and this Securigy Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of priocipal, Any application of the proceeds to the prineipal shall ot extend or posipone the due date of the
monthly paymens. which are referred to in paragraph 2, or change the amount of such payments, Any excess proceeds
over an amount regeicsd-to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled rliereto.

7. Charges to Borrewer and Protection of Lender’s Rights in the Properly. Borrower shall pay all
governmental or municipal clarzes, fines and impositions ¢that are not included in paragraph 2. Borrower shall pay thess
obligations on time directly to the entity which is owed e piyment. Il failure to pay would adversely affect Lender’s
interest in the Property, upon Lemder grequest Borrower shall premptly turnish to Lender receipts evidencing these
payments.

It Borrawer fails to muke these payiaents or the payments required by paragraph 2, or fails ro perfoom any other
covenants and agregments contained i this Gecarity Instrument, or there is o legal proceeding thar muy sipnificanty
affect Lenders riphts in the Propenty (such as‘a rosceeding in banknoptey, for condemmttion or to enforce Jaws or
regulaions). then Lender may do aud pay whatever 1i necessary to protect the vatue of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurgnee g other items metioned in paragraph 2.

Any amouts dishursed by Lender under this paragriph shall become an additional debt of Borrower aid be
secured by this Security Instrument, These amounts shall bear oterest from the date of disbursement, at the Note rate,
awd at the option of Lender, shall be immediately due and payabic,

Borrower shall promynly disclarge any lien which has priority sver this Security [nstrument unless Barrower: (a)
agrees in writing to the paymen of the obligation secured by the lienlin manner acceptahle to Lender; (b) contests in
gond faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the lien; or () secures from the holderof-the ten an agreement satisfactory to
Lender subordinating lic len o this Secority Instrument. i Lender determines ey part of the Propenty is subject to
4 lien which may attain priority over this Security Instrument, Lender may give BorrGwer a notice identifying (he lien,
Borrower shall satisty the len or take one or more of the actions set forth above within 10 Caps of the giving of notice.

3. Fees. Lender niay collect fees and charpes authorized by the Secretary,

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, vxcept as limited by regulations issued hy the Secretary, i the case of payment
defaults, require immediate paymen: ine full of all sums secured by this Security Instrament i,
(i} Borrawer defaults by failing to pay in full any monhly payment required by this Secudiny Instrument
prior to or on the due dare of the next menthly piviuent, or
(i) Borrowzr defaults by tailing, for o period of chirty days, o pertorm any other obligations contained in
this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable Taw (including Section 341{d) of
the Gam-St. Germain Depository Institutions Act of 1982, 12 U,S.C.1701j-3()) and with the prior approval of
the Secretary, require immediate payment in tull of all sums secored by this Security Instrument if:

A8
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{i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise ar descent), an
{i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 50 occupy the Property but bis or her credit has ttat been approved in accordance
with the requirements of the Secretary.
() No Waiver, If circumstiiees occur that would permii Lender (o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
{} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Leader’s rights, in the case of payment defaults, to require immediate payment in fall and foreclose it not paid.
This Security Instrument does not authonze acceleration or foreclosure if not permitted by regulations of the
Secpaany.
{p) Mortzuge Not Insured. Borrower agrees that if this Security Instrument and the Note are not detesimned to
he ehgib!C Tor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
s option, requirs immediate payment in full of all sums secured by this Security Instrument. A wristen
statement of avy-aathorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Sesuriy Instrument and the Nate, shall be deemed conclusive proot of such ineligibilicy,
Notwithstanding e forcgoing, this option may not be exercised by Lender when the umvailability of
insurance is solely due to Lowder’s failure to remit a morfgage insurance premtium 1o the Secreiary.

10. Reinstatement, Borrower haga right 1o be reinstated if Lender has requived immiediate payment in ] because
of Borrower's failure (o pay an amount Zue under the Note or this Security Instrument, This right applies even after
foreclosure proceedings are instituted, Towrgingtace the Security Instrument, Borrower shall render in a lump sum i
aimounty required 10 bring Botrower’s account-cuirent including, to the extent they are abligations of Borrower under
this Security Instrument, forsclosure costs ang-rasonable and customary attarmeys’ fees and expenses properly
agsociated with the foreclosure proceeding. Upon reimatement by Borrower, this Security lustrument and the
obligations that it secures shall remain in effect as it Lender had not required immediate payment in full. However,
Lender s nor required to permit remstatement it () Lesder fs accepted reinstarement after the conmmencement of
toreclosure  proceedings within two years immediately precediog e commencement of a current foreclosure
proceeding, f) reinstatement wall preclude foreclosure on different proumds in the furure, or (i) reinstatement will
adversely aftect the priority of the len created by this Security Instromizn.,

11. Borrower Not Released; Forbearance By Lender Net a Waivers, Extension of the time of payment or
medification of amortization of the sums secured by this Security Instrument pramed by Lender to any successor in
interest of Borrewer shall not operate to release the Hability of the original Borrovwer or Borrower's Successor in interest.
Lender shail not be required to commence proceedings against any Successor ininieesst ot refuse (o extend fime for
payment or otherwise modify amortization of the sums secured by this Security Insiniment by ceison of any detand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Londer in exercising any right
or remedy shall not be a waiver of or preclude the exersise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenmieGod agreements of
this Security lustrumient shall bind and benefit the successors and assigns of Lender and Borrewer, subject 1o the
provisions of parageaph %), Borrowet’s covenants and agreements shall be joint and several. An Barrower who
co-signg this Security lnstrument but does not execute the Note: (1) is co-signing this Security Instrigint only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not persomtly abligated 1o pay the sums secured by this Security Instrument; and (¢} agrees thar Lender and any other
Borrower may agree to extend, modify, forbear or make any accommoedations with regard o the termns of this Secority
Instrument or the Note without thist Borrower's consent.
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13. Notices. Any notice t Borrower provided for in shis Security nstrument shall be given by delivering it or by
piatling it by first class mail unless applicable law requires use of another method, The nutice shali he directed 1o the
Property Address or any other address Borrower designates by notice (o Lender. Any natice to Lender shall be given by
first class nuil to Lender's address stated herzin or any address Lender designates by itotice to Borrower, Aty notice
provided for in this Security Instrument shall be deemed o bave been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability., This Security {nstrument stiall be poveried by Federal law and he law of the
jurisdiction in which the Property is located. In the event that any provision or clawse of this Security Instrument or the
Note conflicts with applicable Jaw, such conflict shall not aftect other provisions of this Security Instrument or the Noge
which gan be given effect withour e conflicting provision, To this eml e provisions of (his Security Instrument and
the Nowe are declaed 1o be severable,

15. Borrowe"s Copy. Borrower shall be given one conformed copy of the Note and of this Secority [nstrument.

16. Hazardo\s Snbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of
any Hazardous Subspaces on or in the Praperty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vielnion of any Envirommnental Law. The preceding (wo sentences shall sor apply to the presence,
use, or storage on the Praperiy, of small quamities of Hazardous Substances that are penerally recognized to be
appropriate to rormal residential uses and to waintenanece of the Propeny.

Borrower shall promptly give Lenler written notice of any nwvestigation, cluim, demand, kawsuii or other action by
any governmental or regulatory agensy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Boreower had actual knowledge. 1 Borrower fearns, or is notitied by any governmental or
regulatory authority, that any removal or wher remediation of any Hazardous Substances affecting the Propenty is
necessary, Borrower shall prompuly take all necessary remedial actions in accordance with Environmental Law.

As psed in this paragraph (6, "Hazardous™ Schatances” are tiose substances defined s toxic or hazardous
substances by Envirommental Law and the following subsizaeas: gasoling, kerosene, other flantuable or wxic petrolewn
procfucts, toxic pesticides and herbicides, volatile soleents. materials containing asbestos or formaldehyde, and
radioactive materials. As used in mhis pargraph 16, "Envieormental Law" means federal laws and fiws of the
jurisdiction wherg the Property is located that relase o health, saien o environmental protection.

NON-UNIFORM COVENANTS. Borrower aml Lender futther covenantand agree as tollows:

17. Assignment of Rents. Borrower unconditionally assigns amd transters v Lender all the rems and revenues of
the Propersy. Borrower authorizes Lender or Lender's agents to collect the renrs <ad revenues amd hereby directs each
temant of the Property to pay the remts to Lender or Lender’s agents. However, plietito Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security instrument, Borrowsr ail cotlect and receive all renis
and revenues of the Propenty as trustee for the benefit of Lender and Borrower. This assignment of rests constituies an
absolute assignment and not an assignment for additional security only.

If Lender pives notice of breach to Borrower: (1) all rents received by Borrower shall e lbld by Borrower as
trusree for benefit of Lender only, to be applied o the sums secured by the Security Instrumers, f0) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢) each temant of the Broperty shiait say all rents due
and unpaid o Lender or Lender's agent on Lender's written demand to the tenant.

Borrower lias not execuled any prior assignment of the rents and has net and will not perform any st nat woukd
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take controt of or maintain e Propesty before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of renrs shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assynment of ents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

£Laus
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18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect ail expenses incurred
in pursuing the remedies provided in this paragraph 18, inclmling, but net limited to, reasonable atterneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™} (12 U.S.C. 3751 ¢ seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclesure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
availphle (0 a Lender tmder this Paragraph 18 or applicable law,

19. ReleasesUpon payment of all sums secured by this Security Instrument, Lender shall telease this Security
Insinoment withows charge to Borrower, Borrower shall pay any recordation costs.

20, Waiver of Horws'end, Borrower waives all right of homestead exemption in the Propenty,

21. Riders to this Security Jasivument, 1f one or more riders are executed by Borrower and recorded 1ngether
with this Security Instrument, ihe covenants  of cach such rider shall be incorporated imo and shall amend and
suppiement the covenants amd agreements ot this Security Instrument as it the rider(s) were i part of this Security
Instrumend. [Check applicabile box{es)|. A

Condominium Rider e - Growing Equity Rider (T other {speeify|

C_! Planned Unit Development Rider L Compred Paymew Rider

COD-AR{IL) e, Fage 70 8
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subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the sail instrument as
set forth,

My Commission Expires:
o S Dot
/ / / 7oL (’f/
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Secarity Instrument and in any
rider(s) executed by Borrower and recorded with it
Witnesses:
UG W EZE = 2 g;%z —_—
ya )» VAR B s _ ___(Seal)
7 | ELIAZER EZ ~Barrower
— (Seal)
YES \ NUNEZ -Borrower
{_ {Seal) (Seal)
-Borrower -Borrower
) (Seal) (Seal)
-Borrower -Horrower
{Seal) (Seal)
Snarmower -Bormwer

Lo fR
S’I‘ATE OF ILLINOIS, Aritle. | «"?u County ss:
s ,d{ YL oty _,4?/ e 7 o rf , a Nowar? Pablic in and for sakl county and seate do hereby cenify

thil gLIAZER NUNEZ /

YESENIA NUNEZ

, personaily known to me to be thetsame person(s) whose name(s)

. THEY HAVE
free and voluntary ack, for the uacs and pumposes thierein
THEIR _ ry L

V!

#1 oy
Given under my hand and official sealthis .7

i‘,’ ve (??’?"‘f‘r‘(‘(/((‘f‘r"/fa e e e
§ oriclir Shar- 7
N Ay Lieils :

t'_? m'. “ih:ti:

3 Nulnry
c.w"
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