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MORTGAGE ‘ LErT-ut RELORDING
A— Flah S :;m w?: '

TRIS MORTGAGE, is made this égﬁday R SN N
of Eﬁiy 1998, between Mortgagors, . COUE CGUNTY REDOR
RENEE PRYOR (herein "Borrower")} and

Mortgagees, WILLIAM C. STOVER and

SUSAN B. STOVER, who reside at 7137

South Winchester, Chlcago, IL 60636

(hevein "Lender") A/l fﬂ Lﬁ"

WEFREAS, Borrower is indebted to ILender in the
principal  sum of $§12,000.00, which indebtedness is evidenced
by Borrower'c note dated July Eﬁ% 1998 providing for monthly
installments’ «f principal and interest thereon, advanced in
accordance hnerewith to protect the security of this
Mortgage; and -tlie performance of the covenants and
agreements of Borrower herein contained, Berrower does
hereby mortgage, grarc), and convey to Lender the following
described property located in the County of Cook, State of
Illinois:

(INSERT LEGAL DESCRIPTION)

Permanent Index Number:
Commonly Known as: 7137 S. Winchester, Chicago, IL 60636

TOGETEER with all the improvements niw -or hereafter
erected on the property, and all easemsats, rights,
appurtenances and rents all of which shall be d:zened to be
and remain part of the property covered by this Mc=ztgage;
and all of the foregoing, together with said propeity are
hereinafter referred to as the "Property".

Borrower covenants the Borrower is lawfully seised of
the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is
unencumbered, except for a first mortgage in the amount of
SIXTY EIGHT THOUSAND AND NO/100 DOLLARS ($68,000.00) to WMC
MORTGAGE CORPORATION, INC. and encumbrances of record.
Borrower covenants that Borrower warrants and will defend
generally the title to the Property against all claims and
demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and
agree as follows: '

1, Payment of Principal and Interest. Borrower shall
promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as
provided in the Note.

2. Funds for Taxes and Insurance. Subject to
applicable law or a written waiver by Lender, Rorrower shall
pay to Lender on the day monthly payments of principal and
interect are payable under the Note, until the Note is paid
in full, e sum (herein "Funds") equal to ocne-twelfth of the
yearly taxes :nd assessments which may attain priority over
this Mortgage, all reasonable estimates thereof.

If Borrower pays Funds to Lender, the Funds shall be
held in an institwtion the deposits or accounts of which are
insured or guarantead by a Federal or state agency. Lender
shall apply the Funds to pay said taxes and assessments.
Lender may not charge' ior so holding and applying said
funds, analyzing said account or verifying and compiling
said assessments and bill:, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to
make such a charge. Borrower ansd lender agree that interest
on the Funds shall be paid to Ecrrower, and unless such
agreement is made or applicable law recquires such interest
to be paid, Lender shall not be requir:d to pay Borrower any
interest or earnings on Funds, Lendsr shall give to
Borrower, without charge, an annual accouniiug of the Funds
showing credits and debits to the Funds and the purpose for

which each debit to the Funds was made. The Funds are
pledged as additional security for the sums sectrerd by this
Mortgage.

If the amount of the Funds held by the Lender, toigether
with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments and insurance
premiums as they fall due, such excess shall be, at
Borrower's option, either promptly repaid te Borrower ox
credited to Borrower on monthly installments of Funds. If
the amocunt of the Funds shall nct be sufficient to pay
taxes, assessments and insurance premiums as they fall due,
Borrower shall pay to Lender any amount necessary to make up
the deficiency in one or more payments as Lender may
require.
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Upon payment in full of all sums secured by this
Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 16 hereof the Property
is scld or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the
sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of the application as a credit
against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law
provides otherwise, all payments received by Lender under
the Wnte and paragraphs 1 and 2 hereof shall be applied by
Lender fizxst in payment of amounts payable to Lender by
Borrowec under paragraph 2 hereof, then to interest payable
on the Note . and then to principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges;
Liens. Borrowerz- shiall perform all of Borrower's cobligations
under any mortgace, deed of trust or other security
agreement with a lien-vhich has priority over this Mortgage,
including Borrower's c¢ovenants to make payments when due.
Borrower shall pay or —cause to be paid all taxes,
assessments and other c¢larges, fines and impositions
attributable to the Properiy which may attain a priority
over this Mortgages.

5, Hazard Insurance. Borrower shall keep said
premises fully insured against loss by fire, hazards
included within the term "extended coverage", and such other
hazards as Lender may require and in an zmount not less than
the balance owed on the outstanding indel:tedness due to
Lender or the holder of said Mortgage.

The insurance carrier providing the insurarce, shall be
chosen by the Borrower subject to the approvail »of the
Lender; provided, +that such approval shall <rnpt Dbe
unreasonably withheld. All insurance peolicies and ronsyals
therecf shall bhe in a form acceptable to the Lender and
shall include a standard mortgage clause in favor of and in
a form acceptable to Lender. Lender shall have the right to
heold the policies and renewals thereof.

In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender, Lender may make proof
of logs if not promptly made by Beorrower.

If the property is abandoned by Borrower, or if
Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the
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insurance carrier offers to settle a c¢laim for insurance
benefits, Lender is authorized to collect and apply the
insurance proceeds at Lendex's option to restoration or
repair of the Property or tc sums secured by the Mortgage.

6. Pregservation and Maintenance of Property. Borrower
further agrees to keep the buildings on said premises in
good repair and neither to guffer nor commit any waste on or
to said promises.

q. Protection of lLender's Security. If Borrower fails
to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which
materialiv affects Lender's interest in the Property, then
lender, a- Tender's opticn, upon notice to Borrower, may
make such cavpearances, disburse such sums, including
reasonable atctorneys' fees, and take such action as is
necessary to protact Lender's interest.

If Borrower fails to pay taxes, assessments, insurance
or any other items which, under the terms of this Agreement
it is the obligation of ‘borrower to pay, then Lender may, if
he so elects, pay the same and the amount thereof shall
become so much additional parchase price and be immediately
due and payable to lender  dn addition to said menthly
payments set forth in the Mortgage and shall bear interest
at the rate of ten (10%) per cenl per annum pursuant to the
terms of this paragraph 7.

8. Inspection. Lender may make 2 cause to be made
reasonable entries upon and inspectiont ‘of the Property,
provided that lLender shall give Borrower nohice prioxr to any
such inspection specifying reasonable cause therefor related
to Lendex's interxest in the Property.

g. Condemnation. The proceeds of any award ‘ou claim
for damages, direct or consequential, in connection wit’: any
condemnation or other taking of the Property, or part
thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the
terms of any mortgage, deed of trust or other security
agreement with a lien which has a priority over this
Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a
Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by
Lender to any successor in interest of Borrower shall not

S
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operate as a release, in any manner, the liability of the
original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such
righc or remedy.

1. ~Successor and Assigns Bound; Jeint and several
Liabiliiy, <Co-Signers. The covenants and agreements herein
contained skal)l bind, and the rights hereunder ghall inure
to, the respective successors and assigns of Lender and
Borrower, subjec’Z to the provisions of paragraph 16 hereof.
All covenants and agreements of Borrower shall be joint and
several. Any Borrover who co-signs this Mortgage, but does
not execute the note,  ta) is co-~signing this Mortgage only
to mortgage, grant and ¢onvey that Borrower' interest in the
Property to Lender, (b) is ncot personally liable on the Note
or under this Mortgage, and (¢) agrees that the Lender and
any other Borrower hereunder (muy agree to extend, modify,
forbear, or make other accommcditions with regard to the
terms of this Mortgage or the Notz without that Borrower's
consent and without zeleasing that -Borrower or modifying
this Mortgage as to that Borrower s ' interest in the

Property.

12. Notice. Except for any notice " reguired under
applicable law to be given in another manner, (#) any notice
te Borrower provided for in this Mortgage shall De given by
delivering it or mailing such notice by first class. mail
addressed to Borrower at the Property Address or uh such
other address as Borrower may designate by notice to Léader
as provided herein, and {b} any notice to Lender shall be
given by first class mail to Lender's address stated herein
or to such other address as Lender may designate by notice
to Borrower as provided herein. Any notice provided for in
this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The State and local
laws applicable to this Mortgage shall be the laws of the
State of Illinois. The foregoing sentence shall not limit
the applicability of federal law to this Morxtgage. In the
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event that any provision or clause of this Mortgage ox the
Note conflicts with applicable law, such conflict shall not
affect other provisions of this Mortgage or the Note which
can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are
declared to be severable, As used herein, ‘'costs",
taxpenses", and "attorneys fees" include all sums to the
extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a
conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15/ . Transfer of the Property. If Borrower sells or
transferees 211 or any part of the Property or an interest
therein, excivding (a) the creation of lien oxr encumbrance
subordinate “co _this Mortgage, ib) transfer by devise,
descent, or by operation of law upon the death of a joint
tenant, or {¢)} the 4ront of any leasehold interest of three
years or less nou- containing an option to purchase,
Borrowers shall cause %o he submitted information required
by Lender to evaluate ths transferee as if a new loan were
being made to the transferes. | Borrower will continue to be
obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender, on the basis of lany information obtained
regarding the transferee, reasdorahly determines that
Lender's security may be impaired, o that there is an
unacceptable likelihood of a breach -of any covenant or
agreement in this Mortgage, or if the reguired information
is not submitted, Lender may declare all of “he sums secured
by this Mortgage to be immediately due and Dpayable. If
Lender exercises such option to accelerate, Leader shall
mail Borrower notice of acceleration in accordance with
paragraph 12 thereof. Such notice shall provide a peried of
not less than 30 days from the date the notice is mailed or
delivered within whigch Borrower may pay the sums declared
due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further
notice or demand cn Borrower, invoke any remedies permitted
by paragraph 16 hereof.

NON~UNIFORM COVENANTS. Rerrower and Lender covenant and
agree as follows:

16. Acceleration; Remedies. Except as provided in
paragraph 15 hereof, if Borrower fails to make any of the
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payments, or any part theresof, or fails to perform any of
the covenants on the part of the Borrower hereby made and
entered into, lLender prior to acceleration shall give notice
to Borrower specifying:

(1) the breach: (2) the action required to cure such
breach; (3} a date, not less than 30 days from the date the
notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure to cure such breach on or befere
the date specified in the mailed notice may result in
acceleration of the sums secured by the Mortgage to be
immediately due and payable without further demand and may
foreclose the Mortgage by judicial proceeding. Lendex shall
be entitled to collect in such proceeding all expenses of
foreclosire. including, but not limited to, reasonable
attorney's ires and costs of documentary evidence, abstracts
and title reports.

17. Borrowar's FRight to Reinstate. Notwithstanding
Lender's acceleratica of sums secured by the Mortgage due te
Borrower's breach, Beriower shall have the right to have any
proceedings began by the  Lender to enforce the Mortgage
discontinued at any time  prior to entry of a judgment
enforcing the Mortgage if: (a) Borrower pays Lendex all sums
which would then be due ~under the Mortgage had no
acceleration occurred; (b) Borrower cures all breaches of
any other covenants and agreements 'of Borrower contained in
the Mortgage; (¢) Borrower pays ‘all reasonable expenses
incurred by Lender in enforcing the covznants and agreements
of Borrower contained in the Mortgage, and in enforcing
Lender's remedies as provided in the proceeding paragraph
above, including, but not limited to reasorable attorney's
fees; and (d) Borrower takes such action ai Lender may
reasonable require to assure that the lien of thr lMortgage,
lLender's interest in the Property and Borrower's sbligation
to pay the sums secured by the Mortgage shall <&rntinue
unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured thereby shall remain in
full force and effect as if no acceleration had occurred.

18. Assignment of Rents; Appointment of Receiver. As
additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower
shall, prior to acceleration under paragraph 16 hereof or
abandonment of the Property, have the right to collect and
retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or
abandonment of the Property, Lender shall be entitled to
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have a receiver appointed by a court to enter upen, take
possession of and manage the Property and te collect the
rents of the Property including those past due. All rents
collected by the receiver shall be applied first to payment
of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorney's fees,
and then to the sums secured by this Mortgage. The receiver
shall be liable to account only for those rents actually

raceived.

1¢. Release. Upon payment of all sums secured by this
Mortgage _Lender shall release this Mortgage without charge
to Borrowes Borrower shall pay all costs of recordaticn,

if any.

20. Waiver —of Homestead. Borrower hereby waives all
right of homestead exemption in the Property.

IN WITNESS TWHERECY, Borrowear has executed this
Mortgage.

] ilf //V/""/

RENEE PRYOR
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B © 10T 39 [N BLOCK 1 IN B.F. JACOB'S SUBDIVISION OF THE WEST HALF OF THE WEST
f . HALF OF THE NORTH BAST QUAKIER (EXCEPT THE BOUTH 647 PEET THEREOF) IN

gl i SECTION 30, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINNTS.
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v
STATE OF ILLINOIS,
COUNTY OF
I (s aiUBFtngiry ¢ aNotary Public inand for said county and

state do heraby certify that Aeiv &7 i

, personally known to me to be the same person(s}-

whose name(s) subseribed to the foregoing instrument, appeared before me this day in person,
and acknowledged that < pns— signed and delivered the said

instrument as /%~ _free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and Otficial seal, this 7774 day of | ey 19 ‘K .

/247&‘/ [ / /ZUA«;..// I

My Commission expires:
Notary Public

"0 FFICI AL SEAL ,;:._*..:':70,“ A}liﬂ'ﬂn:(\ ‘
Deborah Muriel Bauman \”, fonil T‘r’\:\

"

Notary Public. State of Nlinois ol NN

Mo ( oommision Exp. 1240372001 Y 7t r.}bx\
e 1 i \

- e A g AT A ! o P“LL‘:‘: 3

: 36

T

(f:\lendrafiformsih/d-nota. wpd)
January, 1998
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