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LOAN NO, 102249 MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on  AUGUST 4, 1998 . The mortgagor
is JERRY D. MCGRAW AND BETTY B, MCGRAW, IN JOINT TENANCY

whose address is 8221 8. BLACWSTONE

CH!CAGO, I1. 60619 ("BOI'I'OWCI'“).
This Security Instrument is given to  3¥'S FINANCIAL GROUP, INC.

which is organized and existing under the laws-of~ THE STATE OF Hlinois , and whose
address is 2500 INTERNATIONALE PARKWAY

WOODRIDGE, IL. 60517 ("Lender").
Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY-FIVE THOUSAND AND 00105

Dollars (U.S. §  135,000.00 ). ‘This debt is evidenced oy Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly‘pryments, with the full debt, if not paid
earlier, due and payable on  AUGUST 10, 2028 .~Tnis Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with inteest, <id all renewals, exiensions and
modifications of the Note; (b) the payment of alt other sums, with interest“ac'vanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance £i Porrower’s covenants and
agreements under this Security Instrument and the Note. For this purpos¢, Borrower does hercby
mortgage, grant and convey to the Lender, the tollowing described | broperty located in
COOK County, [Hinols:
1.OT 25 IN BLOCK 2 IN SMITH'S SUBDIVISION OF THE SOUTH 1/2 OF THE SCY7E

EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 35 TOWNSHIP 38 NORTH, RANGL

14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

45 %0-cC4%

TAX ID #: 20-35-230-006
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which has the address of 8221 S, BLACKSTONE CHICAGO
[Strest) 1Gity!
lllinois 60619 ("Property Address”);
t2in Coda)

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or heteafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the
“Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wiip-limited variations by jurisdiction to constitute a uniformi security instrument covering real
property.

UNIFORM UCVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of £.ncipal and Interest; Prepayment and Late Charges. Borrower shall promplly pay
when due the principai-o®and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note,

2. Funds for Tuxes <id Insurance. Subject to applicable law or to a wrilten waiver by Lender,
Borrower shall pay to Lender or (e day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds”) for: (a) yrariy taxes and assessments which may attain priority over this Security
Instrument as a licn on the Property; /(b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and £).any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8. in lieu of the pav:n=at of mortgage insurance premiums. These items are called
“Escrow Items”. Lender may, at any time, colle:i and hold Funds in an amount not to exceed the maximum
amoun! & lender for a federally related mortgage losit ray require for Borrower’s escrow account under the
federal Real Estate Setilement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §260] ¢
seq. ("RGSPA”™), unless another law that applies to the l'upds sets a lesser amount. If so, Lender may, at any
time, collect and hald Funds in an amount not to exceed the Josser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable esiiniat s of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are i ued by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any E<detal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow lItems. Lender may not charge Barrover for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow lieris, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charps, However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax repuiiing service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless a1 agreement is made or
applicable law requires interest to be paid, Lender shall nol be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interes: sha'l be paid on the
Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funus, seewing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Fu:d- are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Leader shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of ali sums secured by this Sccurity Instrument, Lender shal] promptly refund to
Borrower any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
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UNOFFICIAL COR¥m2924 .., 1

under paragraphs 1 and 2 shall be applied: first, to any Jmpa ment charges due under the Note; second, to
amounts payable under paragraph 2: third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
tents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph, If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in th¢ Lender’s opinion operate o prevent the enforcement of the lien; or (¢) secures from the holder of
the ltien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines thal-any part of the Propenty is subject to a lien which may aitain priority aver this Security
Instrument, Lendiérimay give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the eziizas set forth above within 10 days of the giving of notice.

5, Hazard or Peopety Insurance. Borrower shall keep the improvements now existing or hereafter
erccted on the Property inswuied against loss by fire, hazards included within the term "extended coverage” and
any cther hazards, including fsods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amoun(s and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Bocrow:e subject to Lender's approval which shall not be unreasonably withheld,
If Borrower faifs to maintain coverage “sscribed above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shaii be acceptable to Lender and shall include a standard mortgage
clause, Lender shall have the right to holaiis policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paia-grriniums and renewal notices. [n the cvent of loss, Borrower
shall give prompt notice to the insurance carrie! and Lender. Lender may make proof of loss if not made
promplly by Borrower,

Unless Lender and Borrower otherwise agree in weiting, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lessened. If the restoration or repair is not economicaliy {easible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by fue Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandonsh:. Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered (o settle = claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore t1e Pooperty or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period wiil brgin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application f proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in parrgreyhs 1 and 2 of change the
amount of the payments. If under paragraph 21 the Property is acquired by Leicer, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the icquisition shall pass 1o
Lender to the extent of the sums secured by this Security Instrument immediately prior to % acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Brrrower’s Loan
Application; Leascholds, Borrower shall occupy, establish, and use the Property as Borruw<i’s principal
residence within sixty days after the execution of this Security Instrument and shall continu< 5 necupy the
Property as Borrower's principal residence for at least one ycar after the date of occupancy, ualese Lender
ctherwise agrees in writing, which consent shall not be unreasonably withhield, or unless edvuuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by 1his Securily
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's inierest in the Property nr other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statemenis to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
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the Note, including, but not limited to, tepresentations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower sﬁal! comply with all the
pravisions of the lease. 1f Borrower acquires fee title to the Propenty, the leaschold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenanis and
agreernents contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whaiever s necessary to protect the value
of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have 1o do so.

Any arounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear faterost from the date of disbursement at the Note rate and shall be payable, with interest, upon
natice from Lenues to Borrower requesting payment,

8. Mortgarc Iusnrance. 1f Lender required mortgage insurance as a condition of making the loan secured
by (his Security Insranent, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reazon ihe mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay th¢ rremivms required 1o obtain coverage substantislly equivalent to the mongage
insurance previously in effect.-at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effec:. <irom an alternate monga%% insurer approved by Lender. If substanuially
equivafent mortgage insurance caversse is not available, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly monguge insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effcct1ender will accept, use and retain these payments as a loss reserve
in lieu of morigage insurance. Loss reser/e-payments may no fonger be required, at the option of Lender, if
morgage insurance coverage (in the amount-up4 for the perind that Lender requires) provided by an insurer
approved by Lender again becomes availabie and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or 1o previde & loss reserve, until the requirement for morigage
insurance ends in accordance with any writlen agreement hetween Borrower and Lender or applicable law,

9. Inspection, Lender or its sgent may make recsonsble entries upon and inspections of the Property.
Lender shail give Borrower notice at the time of or priordo-4r inspection specifying reasonable cause for the
inspection.

10, Condemnation. The proceeds of any award or claiin for damages, direct or consequential, in
connection with any condemnation or other taking of any part of-ine Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shafl ue-anplied to the sums securcd by this
Security Instrument, whether or not then due, with any excess paid 1o Burrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediat<1y Lefore the taking is equal to
or greater than the amount of the sums secured by this Security Instrument iinineciately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the iotal.zmount of the sums
secured immediately before the taking, divided by (b) the fair market vafue of the Proper.y i mediately before
the taking. Any balance shail be paid to Borsower. In the event of a partial taking of the Piorcrty in which
the fair market value of the Property immediately before the taking is less than the amount of tie stums secured
immediately before the taking, untess Borrower and Lender otherwise agree in writing or untess £oplicable law
otherwise provides, the praceeds shall be applied to the sums secured by this Security Instrument ‘wither or
not the sums are then due.

If the Property is abandoiicd by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
afier the date the notice is given, Lender is authorized to collect and apply the proceeds, at its aption, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the

amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymem
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or modification of amortization of the sums secured by this Security Instrumeni granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest, Lender shall not be required to commence procecdings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benetit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenams and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Securily Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrumen’. and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Cozrqes. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan ciiarges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connestinn with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amoun: peisssary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower whicti exceeded permiited fimits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Nole or by making a direct payment lo
Borrower. If a refund reduces riiniipal, the reduction will be ireated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrcwer provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unie’s applicable law requires use of another method. The notice shall be
directed to the Property Address or any otiie: ai'dress Borrower designates by riotice to Lender. Any notice to
Lender shall be given by first class mail \o_Lender's address slated herein or any other address Lender
designates by notice to Borrower. Any notice provide2-for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security irstiument shall be governed by federatl law and the law
of the jurisdiction in which the Propeny is located. In ilie‘event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, sucivconflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect withar. the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to e severable.

: 16. Borrower’s Copy. Borrower shall be given one conformed supy of the Note and of this Security
nsirument,

17. Transfer of the Property or a Beneficial Interest in Borrower, /1%l or any part of the Property or
any interest in it is sold or transferred (or if a beneficial Interest in Borroweer is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lendz--mpy, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Howcvers-this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Securty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Th: notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which @nrrower must
pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prioi i< the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument withou! funher notice
or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have-the right
to have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action a3 Lender may reasonably require to assure
that the fien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, (his
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Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
‘ occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this |
Security Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument, There also may be one or more changes of the Loan Servicer unrelated to a sale of

the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in

H accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments shoutd be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of »av Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o
do, anytiing aftecting the Property that is in violation of any Environmenial Law. The preceding two
sentences shall aot apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances thav-acr generally recognized to be appropriate to normal residential uses and to maintenance of the
Property.

Borrower shall prempiiv give Lender written notice of any investigation, claim, demand, lawsuil or other
action by any governmeral or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmenial Law.of which Borrowsr has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatur; authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is nescssary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, "Hazardowus Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the follzwing substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herticides, volatile solvenis, materials containing asbestos or
formaldehyde, and radioactive materials, As used 'n th's paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property i¢‘iucated that relate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice (o Forrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otlierw.ss). The notice shall speclfy: (a}
the default; (b) the action required to cure the default; () a date, not )i#< than 30 days from the date the
notice is given to Borrawer, by which the default must be cured; and (4} vkat “ailure to cure the default
on or before the date specified in the notice may result in acceleration < ihe sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Prepaity. The notice shall
further inform Borrower of the right to reinstate after acceleration and the rigix to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrowe. te gooeleration and
foreclosure. I the default is not cured on or before the date specified in the notice, Leudzr at Its option
may require immediate payment in full of all sums secured by this Security Instrument witaout further
demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be catltled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bul not
limited to, reasonahle atiorneys' fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Sccurity Instrument. [Check applicable box(es)]

Gruducted Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloo: Rider Rate Improvement Rider Second Home Rider

[] Other(s) (spesify]

BY SIGNING BLLC /. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any ricer(s) executed by Borrower and recorded with it.

@ Adjusiable Rate Rider @ Condominium Rider 1-4 Family Rider

Witnesses:

(Seal)

Borrower

Seal)

‘Borrower

(Seal)

-Borrower

(Scal)

Boowet

[Space Balow This Line For Acknowledgment] ..

STATE OF ILLINOIS, (oo County ss:

LOVRE OO QEY e v gy (_"L\ € [ , a Notary Public in and for s=id county and state,
do certify that JERRY D. MCGRAW AND BETTY B. MCGRAW, IN JOINT TENANCY
personally known to me to be the same person(s) whose name(s) ARE  subscribed to1e foregoing
instrument, appeared before me this day in person, and acknowledged that THEY signed and deivered
the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 4TE day of AUGUST, 1998

N,

"OFFICIAL SEAL

LA’SHAWN HiLL
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES:04/07/02

+ Notary Public

ILLINGIS - Singls Family - Fannle Mas/Freddle Mac Uniform Instrument
Form 3014 9/80

Laser Forma Inc, (800} 448-3555
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Prepared By: WHEN RECORDED MAIL TO

JVS FINANCIAL GROUP, INC. {}’&’;’”A”CEALIG,‘}GOEP' INC.
2500 INTERNATIONALE PARKWAY Waoodridge, 1L 60§17 Y

WOODRIDGE, IL 60517

TAX PARCLL ID#: 20-35-230-006 LOAN NO. 10200849

{Space Above This Line for Racording Datal

ADJUSTABLE RATE RIDER
(LIBUR & Month Index (As Published In The Wall Strect Journal) - Rate Caps)
(Iilinois)
THIS ADJUSTABLE XA TFE RIDER is made this ~ 4TH  day of AUGUST, 1998 ,
and is incorporated into and shz!t be deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed (the "Security Tustvinent”) of the same date given by the undersigned (the "Botrower”) to

secure Borrower's Adjustable Rate Not2(ive "Note") to
JVS FINANCIAL GROUP, INC,

{the "Lender") of the same date and covering th< rropenty described in the Security Instrument and focated at:
8221 S, BLACKSTUNE
CHICAGO, IL. 60619
{Property Azonusel

THE NOTE CONTAINS PROVISIONS ALLOWINC FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE ANTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE ‘A7 ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition lo the covenants and-azicements made in the Security
Instrumeni, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.990 %. The Note provides for changes in the
interest tate and the monthly payments, as foliows: i
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 4050~ CL- ¢ 5

(A) Change Dates
The interest rate [ will pay may change on the 10TH day of AUGUST 10, 2000 aid on that

day every 6th  month thereafter. Each date on which my interest rate could change is calied & “hange
Date”.

(B) The Index

Beginning with the first Change Daie, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediatety preceding the month in which the Change Date occurs is called the

"Current [ndex”.
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparabie

information. The Note Holder will give me notice of this choice,

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)

Form 3138 8/94 Y
Laser Forma [no. [800) 448-355%
LFi #FNMA31 38,14 (llinois) 10/97 Page 1 0f 2 (nitials
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
SEYEN AND 74/ 100
percentage point(s) ( 7.740 %) 1o the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder wil! then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Dale at my new
interest rate in substantially equal payments. The result of his calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rete Chanpes

The interest rate I am required to pay at the first Change Date will not be greater than 13.990 % or
less thai 10.990 9. Thereafter, my interest rate will never be increased or decreased on any single

Change Dat¢ by.more than ONE
percentage poinis | 1.000 %) from the rate of interest [ have been paying for the preceding 6
months. My irtesssvate will never be greater than 16990 %, Nor less than 10.990 %.
(E) Effective Dute 27 Changes
My new interest ratz vill become effective on each Change Date. | will pay the amount of my new
monthly payment beginnirg on the first monthly payment date after the Change Date until the amount of my
monthly payment changes agaiu.

(F) Notice of Changes
The Note Hotder will deliver or raaiito me a notice of any changes in my interest rate and the amount of

my monthly payment before the effective dale of any change. The notice will include information required by
law 1o be given me and also the title and t2lephone number of a person who will answer any guestion | may
have regarding the notice,

B. TRANSFER OF THE PROPERTY OR /. GENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is rinended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial int’res! in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior writlen consent, Lender may, at its option, require inunediate
payment in full of all sums secured by this Security Instrutiwit, However, this option shall not be exercised
by Lender if cxercise is prohibited by federal law as of the dat< £« this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causcs to be submitted tr, Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to th< uansferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumptica and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonshie ice.8s a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign <~-assumption agreement that
is acceptable to Lender and that obligates the transferce to keep all the promises and agreements made in the
Note and in this Security Instrument, Borrower will continue to be obligated under thz Note and this Security
Instrument unless Lender releases Borrower in wriling.

If Lender exerciscs the option to require immediate payment in full, Lender shall give-Doriniver notice of
acceleration. The notice shall provide a peried of noi less than 30 days from the date the noticz i= delivered or
mailed within which Borrower must pay all sums securtd by this Security Instrument. If Borrowcr fails to pay
these sums prior (o the expiration of this period, Lender may invoke any remedies permitted by tnis Security
Instrument without further notice or demand on Borrower.

BY SJGN}NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustab —

tabte RfawRidcr. ¢ .
lm')"v)/' 77%\«. (&al§ e N ~ LV (Seal)

/‘fEBRYf. MCGRAW Borrowsr  BETTY B, MCGRAW -Barrower

. (Seal) (Seal)

-Botiower -Borrower

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL|
Form 3138 6/94
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