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Principal Residential Mortgage, Inc,
£99 Walnut, H-1

Des Moines, [A 50309

Prepared by:

2101257-0

mmm'u’ﬁ MORTGAGE

THIS MORTGAGE ("Security Instrvmen*} is givenon  Auoust 21. 1994 . The mortgugor is
Stanley C. Rakestraw and Pamela M. Rakestraw, Trustee of the Stantey C. Rakestraw

and Pamela M. Rakestraw Revocable Living Trusy Dated the 29th day of February, 1996,

("Borrawer”). This Security Instrument is given to
Principal Residential #ortgage, Inc.

which is organized and existing under the laws of the State of fava , and whosc
addressis 711 High Street, Des Moines, IA 50392-0762
("Lender?), Borrower owes Lender the principal sum of

Ninety Two Thousand Three Hundred Fifty and 00/100

Dallacs (US, $ 92,350.00 ).
This debt is evidenced by Borrower's note dated the same datc as this Sccuritvinstrument("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on September. 1, 2028 .
This Security Instrumentsecuresto Lender: (a) the repaymentof the debt evidenced by the Note with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ndvinced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performanceof Borrower's covenan’s zad agrecmentsunder this
Security Instrumentand the Note. For this purpose, Borrower does herchy mortgage, grant and convey, <o Lender the following
described property locatedin~~ Cook County, lllinois;

T R e

Parcel ID #: 33-07-205-004
which has the address of 19532 Lake Park Drive, Lynwood
Ilipgis 60411 [Zip Code) ("Property Address™);
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TOGETHERWITH all the improvementsnow or hereaftererectedon the property, and all casements, appurienances,and
fitures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
tnstrument. Al of the foregoing is referred to in this Security Instroment as the "Property.”

BORROWER'OVENANTSthat Borroweris lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrancesof record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any cacumbrances of record.

THIS SECURITYINSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as lollows;

1. Payment of Principal and Interest; Prepaymeat and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds fer Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day moathly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: {a) yearly taxes
and assessmentswhic wnay altain priority over this Sceurity Enstrumentas a licn on the Property; (b) yearly leaschold payments
or ground rents on the Praperty, if any; (¢} yearly hazardor property insuranee premivms; () yearly flood insurance premiums,
if any; (¢) yearly mortguge fosurance premivms, if any; and (f) any sums payable by Borrower to Lender, in aceordance with
the provisions of paragrapht.,_iadicu of the payment of mor(gage insurance premiums, These items are called “Escrow ltems.”
Lender may, at any tme, coliéet-ard hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require car Borrower’s escrow account under the federal Real Estale Settlement Procedures Act of
1974 as amendedfrom Lime 1o time, 127080, Section 2601 ef sey. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. I so, Lender may, ¢ anv_time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on'the basis of current data and reasonableestimates of expenditures of future
Escrow ltems or otherwise in accordance with appiivable law,

The Funds shail be held in an institution woase deposits are insured by a federal agency, instrumentality, or catity
(including Lender, if Leaderis such an institution) or incay Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding soiapplying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltews, unless Lender pays Borrower intereston the Funds and applicable law permils Lenderto make such
a charge. However, Lender may require Borrower to pay a one/tiriecharge for an independentreal estate tax reporting service
used by Lender in conncetion with this loan, unless applicable v provides otherwise. Unless an agreement is made or
applicable law requiresinterest to be paid, Leader shall not be required?o say Borrower any interest or earnings on the Funds.
Borrowcer and Lender may agree in writing, however, that interest shall ve/paid on the Funds. Lender shall give (o Borrower,
without charge, an annual accounting of the Funds, showing credits and debit to the Funds and the purpose for which each
debit to the Funds was madc. The Funds are pledged as additional security for alb sizns secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted(o be ticld by applicabls baw, Lendershall account to Borrower
for the excess Funds in accordancewith the requirementisof applicable law, If the amoup? of the Funds held by Lender at any
time is not sufficicat to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in stch case Borrower
shasll pay to Lender the amount necessary to make up the deficiency. Borrower shall make wr the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of alf sums sccured by this Sceurily Instrument, Lender shall prompuycfand to Borrower any
Funds held by Lender. If, under paragraph2i, Lender shall acquire or sell the Property, Lender, prior o p2 acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit agains the-sums secured by
this Sceurity Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, to amounts payable under paragraph2;
third, (v interest due; fourth, to principal due; and fast, 10 any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributableto the Property
which may attain priority over this Security Instrement, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph?, er if not paid in that manner, Borrower shall pay them on time dircetly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amountsto be paid under this paragraph.
If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumentunless Borrower: (n) agrees in
writing to the payment of the obligation secured by the lien in a manneracceptableto Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcementof the licn; or (¢) secures from the holder of the licn an agreementsatisfactory to Lender subordinating the fien to
this Sccurity Instrument. If Lender determinesthat any part of the Property is subject to a lien which attai _.__\vﬁ

L
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one ur
more of the actions set forth ahove withia 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads or Noeding, for which Lender requires insurance. This insurance shall be maintainedin the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. If Barrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al) insurance policies and renewals shall be acceptableto Lender and shall include a standard morigage clause. Lender
shafl have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiumsand renewal notices. In the event of Juss, Borrawershall give prompt notice to the insurance carrier and Lender.
Lender may make oraof of lass if nol made promptly by Borrower.

Unless Lesoerand Borrower otherwise agree in wriling, insurance proceedsshall be applied to restorationor repair of the
Properly damaged, i the: restorationor repairis economically feasible and Lender’s security is not lessened. If the restorationor
Fupair is nol cconomicalivleasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instzument, whether or not then due, with any cxeess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insueanse proceeds. Lender may wse the proceeds 1o repair or restore the Praperty or to pay sums
sceurcd by this Security Instrumess; whether or not then due. The 30-day period will begin when the notice is given.

Unfess Lender and Borrower ofnerwise agree in writing, any application of proceeds to principal shall not extend or
pastpane the due date of the monthly pryments referred te in paragraphs | and 2 or change the amount of the payments. If
under paragraph21 the Property is acquiredpy Lender, Borrower's right to any insurance policies and proceeds resulting from
damagetu the Property prior to the acquisition shali pass 1o Lender to the extent of the sums securedby this Sceurity Instrument
immediately prior o the acquisition,

6. Occupancy, Preservation, Malntenance pnd Piviection of the Property; Borrower's Lonn Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days after the execution of
this Security Instrumentand shall continue to oceupy the Feapesty as Borrower's prineipal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's teat:al. Borrower shall not destroy, damage or impair the
Praperty, allow the Property Lo deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or progeeding, whether civil or eriminal, is begun that in Lender's good faith judgment eould result in forfeiture of the
Property or otherwise materially impair the lien createdby this Sccurity Instriaentor Lender’s security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph18, by causing the actioror proceeding Lo be dismissed with a ruling
that, in Lender's good faith determination, precludes lorfeiture of the Borrower's fnterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security intecest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falsc or inasceurate informetionar statementsto Lender (or failed
to provide Lender with any materialinformation)in connection with the loan evidenced by ibe Nute, including, but not limited
to, representationsconcerning Borrawer's occupancy of the Property as a principal residence. If (his Security Instrumentis on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires leein's to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails ta performthe covenants and agreswentscontainedin
this Security Instrument, or there is & legal procecding that may signilicantly affect Lender's rights in the Property (such as a
praceeding in bankrupicy, probate, for condemnationor forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary ta protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sceurity Instrument, appearing in court, paying
reasonableattorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender docs not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shail become additional debt of Borrower seeured by this
Sveurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting
paymeri,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to he in elfect, Borrower shall pay the, prepjums iw
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»*. ablain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Burrower of the mortgage insurance previously in effect, from an allernate morigage nsurer approved by Lender., If
substamtially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasedto
be in effect. Leaderwill accept, use and retainthese paymentsas aloss reservein lics of morlgage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay
the premiums requiredto maintain mortgage insurancein cffect, or to provide a loss rescrve, until the requirementfor mortgage
insurance cads in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonableentries upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection,

HL. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in conngction with any
condemnationorather tuking of any part of the Property, or lor conveyance in licu of condemnation, are hereby assigned and
shail be paid to Lender.

in the event of a (il 2aking of the Property, the proceedsshall be applicd to the sums seeuredby Lhis Security Instrument,
whether or not then due) wib any excess paid to Borrower. Tn the event of a partial taking of the Property in which the fair
matket value of the Property.inimediately before the taking is equal to or greater than the amount of the sums sceured by this
Sccurity Instramentimmediately betore the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Sceurity Instrument shall be_riduced by the amount of the procecds multiplied by the following fraction: (a) the total
amount of the sums secured immediatcly hefore the taking, divided by (b) the fair markel vatue of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event of a parlial taking of the Property in which the fair
market vadue of the Property immediately before Lae taking is less than the amount of the sums sceured immediately before the
taking, unless Borrower and Leader otherwise agrecin writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums sceured by this Security Instrameot whether or not the sums are then due,

Il the Property is abandonedby Borrower, or if, elczinotice by Lender to Borrower that 1he condemnoroffers to make an
award or settle a claim for damages, Borrower fails to resnond to Lender within 30 days after the date the notice is given,
Lenderis authurizedio collect and apply the proceeds, at its opties, cither to restorationor repair of the Property or to the sums
seeured by this Sceurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any 2pplication of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragrapis t and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nat a Waiver - Zxtension of the time for payment or maodification
of amortizationol the sums securcd by this Securily Instrumentgranted by Lender ko any successor in interest of Borrower shall
nel vperateto release the ability of the original Borrower or Borrower's successorsin interest, Lender shall not be requiredio
commenee proceedings against any successor in interest or refuse lo extend time for nayment or otherwise modify amortization
of the sums scenred by this Sccurity Instrument by reason of any demand made by the-eriginal Borrower or Borrower's
successors in interest, Any forbearanceby Lender in exercising any right or remedy shail nathe a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants sad agreements of this
Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subjess to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower whota-signs (his Sceurity
Instrumeni but does not execute the Note: (a) is co-signing this Security lnstrument only to mortgage, grive ond convey Lhat
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b} is not personally obligated to pay the sums
secured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower may agree o extend, modify, forbearor
make any accommodations with regard 1o the terms of this Sccurity lnstrument or the Note without that Borrower's consent,

(3. Loan Charges. If the foan sccurcd by this Sceurily Instrumentis subject to a law which sets maximum foan charges,
and that law is finally interpretedso that the interest or other loan charges collected or to be collected in conncetion with the
loan exceed the permittedlimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permittediimity and (b) any sums already collected from Borrower which exceeded permitted limits will be refundedio
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment Lo Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security fnstrumentshall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method, The nolice shall be directed to the Property Address
or any ather address Burrower designates by notice to Lender, Any notice to Lender shall be given by, first clpas- ma'd)m
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Lender's address stated herein or any other address Lender designates by notice to Borrawer, Any nolice provided for in this
seeurity Instrument shall be deemed to have heen given to Borrawer or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Sccurily [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated, In the cvent that any provision or clause of this Security Instrumentor the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrumentor the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrumentand the Note are declared
to be severable

16. Borrower's Copy. Borrowershall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. IT all or any part of the Property or any inlerestin il
is sold or transferred(or if a beoeficial interest in Borrower is sold or transferredand Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccurcd by this
Sceurily [nstrument, However, this option shall not be exercised by Lenderif exercise is prohibited by federal lnw as of the date
of this Sceurity [patrument,

I Lender exercives this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days frord the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. 1T Bareswer fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitied by this Security Insteumuent without further notice or demand on Borrower.

18. Borrower's Right fo “winstate. If Borrawer meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurily Insinemcnt discontinued at any time prior to the cardier of: (a) 5 days (or such ather period as
applicable law may specily for reinstieinentybefore sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b} entry of a judgracnt enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due urder this Security Instrumentand the Note as if no acceleration had occurred; ¢h)
cures any default of any other covenants or agieenzents; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonableattorneys fees; and (d) takes such action as Lender may reasonably require Lo assure
that the licn of this Security Instrument, Lender’s rigta s the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged. Upord reinstaiement by Borrower, this Security Instrument and the
abligations sccurcd herehy shall remain fully effective as if o aecelerationhad oceurred. However, this right to reinstate shall
not apply in the case of acccleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nole oz sartial interest in the Note (together with this Security
Instrument)may be sold one or more times without prior notice to Borrowir, A sale may resultin a change in the eatity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument, There also may be one
ar more changes of the Loan Servicer unrelatedto a sale of the Note, If there is« ¢iange of the Loan Servicer, Borrower will be
given written notice of the change in accordancewith puragraph 14 above and apslicable law, The nolice will state the name and
address of the new Loan Servicer and the address to which payments should be wadi, The notice will also contain any other
information required by applicable law.

20. Hazurdous Substances, Borrower shall not cause or permit the presence, usc, dicnosal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone'e’se (o do, anything affecting the
Properly that is in violation of any Environmental Law. The preceding two sentencesshall nol app'y to the presenee, use, or
storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized o/ ve-appropriace to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ‘or cther action by any
gavernmentalor regulatory agency or private party involving the Property and any HazardousSubstance or Snvironmentad Law
of which Borrower has actual knowledge. If Borrower learns, or is rotified by any governmental or regulatory authority, that
any removal or other remediationof any HazardousSubstanceaffecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Environmental Law and the following suhstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materialscontaining asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and Jaws of the jurisdiction where the Praperty is located that
relate to health, salcty or environmental protection,

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerntion; Remedies. Lender shall glve notice to Borrawer prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under n\grapll 17 unless

a7
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actinn required to cure the default;
(c) a date, not less than 30 duys from the date the notlce is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1 the default is not cured on
or before the date specifled in the notice, Lender, at its option, may require immediate payment In full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this parngraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrowcrwaives all right of homestcadexemptionin the Property.

24, Riders 1o this Security Instrument. If onc or morc riders are executed by Borrower and recorded together with this
Security Instrument, the car enants and agreementsof each such rider shall be incorporatedinto and shall amendand supplement
the covenants and agreemenls of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
% Adjustable Rate Rider % Condominium Rider ﬁ i-4 Family Rider
Giraduated Payment Rider Planned Unit Development Rider Biwetkly Payment Rider
[ Balloon Rider Rate Improvement Rider Second Home Rider

(] vA Rider @ Other(s) Jspecify)
S.ttlor/Credit Applicant Acknowledgement

Raveerole Trust Rider. .
BY SIGNINGBELOW, Borrower accepts and agries to the terms and covenants contained in this Security Instrumentand

in any rider(s) executed by Borrower and recorded with it. Pamela M. Hakestraw, as Trustee undor the
Witnesses: Pamela M. Rakestraw Revocable Trust dated

Stanley C. Rakestraw, As trustee under Jtra 29th day of Eebruary, 1996, {Scal)

the Stantey C. Rakestraw Revocable Borrower

[rist dated the 29th dey of February, 1906, _ (.

. . "y . . , ) ') . : ’
. ‘ . ‘-\‘-‘ i ! / { N ' e \/ ,.I /
] @[ m /[ L ‘_A %( ‘...%["/f : BaYRR. L(EH (Seul)
— e ﬂ!} =X /{ // Pamela M. Rakestir/,: -Borrower
f’tan]ey C. Rak straw v

N (Send) (Scal)

-Borrower ~Borrower

STATE OF ILLINOIS, -\JL\.OW_» ¢ County ss:

I, , a Notary Public in and for said county anc state do hereby certify
thal Stanley C. Rakestraw and Pamela M. Rakestraw, Trustee of the Stanley C. Rakusiraw and
Pameta M. Rakestraw Revocable Living Trust dated the 29 day of February, 1946,

, personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as  pheir free and volunl% act, for the uses and purposes therein set forth,
{iiven under my hand and official seal, this 2 | dayof
My Commission Expires: G .
blic ‘

C'"FORDR. CO'C)“;(W
Notcry . "z =--Siateo
My C?:rz:m.... . “=nlres Jan. 11, 2002
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2101257-0
PLANNED UNIT DEVELOPMENT RIDER
THI% PLANNED UNIT DEVELOPMENTRIDERIs madethis 218t day of
August ) 1998 , and is incorporated into and shall be

deemed te” amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity
Enstrument )t e samu date, given by the undersigned (1he "Borrower”) to seeure Borrower’s Note to

St

Principal Resicericial Mortgage, Inc. {the
“Lender”) of the same wate and covering the Property described in the Security Instrumentand located at:

19532 Lake Park Drive
Lynwood, IL 60411

{Plaperty Address)
The Property includes, but is not limited to, a parcel of land improved with & dwelling, togetherwith other
suich parcels and certain common areas and facilines, as deseribed in

{the "Declaration”).  The Property is o part o7 a planned unit  development known  as

Lynwood

|Vame of Planned Univ Develarinem|
{the "PUD™). The Property also includes Borrower's interest in the nomeownersassocialion or equivalent
cotity owning or managing the common arcas and facilities of the PUL (o2 "Owners Associalion”) and the
uses, henefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements madys i the Secyrify instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Ohligations, Borrower shall perform al! of Borrower's obligations-uader the PUD’s
Constituent Documents, The "Constituent Doeuments” are the: (i) Declaration; (i articles of
incorporation, trust instrumentor any cquivalent document which createsthe Owners Assacizaon; and iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall prompily pay, when
due, all dues and assessments imposed pursvant to the Constituent Documents,
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
.. insurance carrier, a “master® or "blanket® policy insuring the Property which is satisfactory to Lender and
" which pravides insurance coverage in the amounts, for the periods, and agninst the hazards Lender
* requires, mc’..dmg fire and hazards included within the term “extended coverage,” then:
' (i) Tender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
' lho yearly premium installments for hazard insurance on the Propcny, and

(ii) Borrovees’s obligation under Uniform Covenant 5 lo maintain hazard insurance coverage on
. the Property is deemed atisficd to the extent that the required coverage is provided by the Owners
" Association policy.

Borrower shall give Leracr prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanke! policy.
. In the event of a distribution of nazird insurance proceedsin licu of restorationor repair following a
loss to the Property, or to common arcas aind facilities of the PUD, any proceeds payable to Borrower are
" hereby assigned and shall be paid to Lendrs. Lender shall apply the proczeds to the sums secured by the
* 8écurity Instrument, with any excess paid to &7 rrower,
C. Public Liability Insurance. Borrower shal’-izke such actions as may be reasonableto insure that
" the Owners Association maintains a public liabilty ipsurance policy acceptablein form, amount, and
. extent of coverage to Lender.
‘D, Condemnation. The proceeds of any award (r_drim for damages, direct or consequential,
- payuble to Borrower in connection with any condemnationor 02ae: taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any convey:unse in licu of condemnation, are hereby
 assigned and shall be paid to Lender, Such proceedsshall be applied by L2nder to the sums sccured by the
- Security Instrument as provided in Uniform Covenant 10,
E. Lender’s Prior Consent. Borrower shall not, except after nouce ) Lender and with Lender’s
pnor written consent, either partition or subdivide the Property or consent te.

(1) the abandonmentor termination of the PUD, except for abandonmcator termination required
iby law in the case of substantial destruction by fire or other casualty or in the case of a taking by
_condemnation or eminent domain;

(ii) any amendmentto any provision of the “Constituent Documents® if the provisice.is for the
exprcss bencfit of Lender;

(i) terminatiomof professional managementand assumption of self-managementof tae Owners
Associntuon' or
' (iv) any action which would have the effcet of rendering the public liubility insurance coverage
‘maintained by the Qwners Association unacceptable 1o Lender.
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F., Remedies. If Borrower does nat pay PUD dues and assessmentswhen due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraphF shail become additional debt of Borrower
secured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amorats shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon aotice from Lender to Borrower requesting payment,

BY SIGNID G BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

Stanley C. Rakestraw, Irndividually and \‘.ﬁ:al) Pamela M, Rakestraw, Individually and al)
Trustee under the Stamiey 7 Rakestray - Trustee under the Pamela M. Rukestra_g(%w:able
Revocable Trust Dated the 294 Uiy of Trust dated the 29th day of February, 1996.
Feerura_ry. 1996 ‘ o (Sead) - (Seal)

’ - -Borrower

[ - (Seal)
-Borrower

(Seal)
-Borrower

@@;w {9705).01 Page 3 of 3 Torm 3160 9/90
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2101257-0
1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDERis madethis 21et  dayof August , 1998 ,

and is_icorporated into and shall be deemedto amend and supplement the Mortgage, Deed ol Trust or
Securnty Doed (the “Security Instrument”) of the same date given hy the andersigned (the "Borrawer”) to
secure Borrower's Note to

Principal Residential Mortgage, Inc.
(the

“Lender”) of the same date-and covering the Property deseribed in the Security Tnstrumentand located at:

15232 Lake Park Drive
Lynwood, flgd pmy?\ﬁlfrtuj

1-4 FAMILY COVENANTS. (o addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further coenant.and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TG THE SECURITY INSTRUMENT, Inaddition to
the Property described in the Security Instrumedt, the following items are added to the Properly
description, and shall also constitute the Property covered by the Sceurity Instrument: building materials,
appliances and goods of every nature whatsoever now or aereafter located in, on, or used, or intended to
be used in connectionwith the Property, including, but not limiled to, those fnr the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and liph; fire prevention and extinguishing
apparatuws, seeurity and access control apparatus, plumbing, bath tuos, waier heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, iwnings, storm windows, storm
doors, sereens, blinds, shades, curtains and curtain rods, attached mirrors, cabiiels, panelling and attached
flour coverings now or hereafter attached to the Property, all of which, neliding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the
leaschold estateif the Sceurity Instrumentis on a lcaschold) are referredto in this 1- 4 Fraity Rider and the

Sceurily Instrument as the "Property.” : e
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddis Mac Uniform Instrument
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowershall not seek, agree to or make
i change in the use of the Property or its zoning classitication, unless Lender has agreed in writing to the
change. Borruwer shall comply with all laws, ordinances, regulations and reguirements of any
governmental body applicable to the Property.

C/SUBORDINATE LIENS, Except as permiltedby federal law, Borrower shall not allow any lien
inferior o, the Sceurity Instrument to be perfected against the Property without Lender’s prior written
permission

D. REXNPLOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to
the other hazarasGor which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWEI'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Unitorm Cevenant 6 coneerning Borrower's aceupancy of the Property is deleted. All
remaining covenants and agrecrients set forth in Uniform Covenant 6 shall remain in effect,

. ASSIGNMENT OF LEASZS. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all sceurity depesits made in connection with leases of the Property. Upon the
assignment, Lender shall have the righte-modily, extend or terminate the existing leases and to execule
new leases, in Lender's sole discretion.: used in this paragraph G, the word “lease” shall mean
"subleasc” if the Sceurity Instrument is on & laschald,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns «no transfers to Lender all the rents and revenues
("Rents”) of the Property, regardless of 10 whom the Rents of the Property ire pavable. Borrower
authorizes Lender or Lender’s agents to collect the Rents,and agrees that each tenantof the Property shall
pay the Reats to Lender or Lender's agents. However, Borrawer shall receive the Reats until (i) Lender
has given Borrawer notice of default pursuant to paragraph 20°of the-Security Instrument and (i) Lender
has given notice o the tenant(s)that the Reats are to be paid to Lender or Lender's agent, This assignment
of Rents constituies an absolute assignment and nol an assignment forar'gitional security only.

Il Lender gives notice of breach to Borrower: (i) alt Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applicd to the suris secured by the Security
Instrument; (i) Leader shall be entitled to colieet and receive alt of the kentsof the Property; (i)
Borrower agrees that cach tenant of the Property shall pay all Reats due and unpaid to Lender or Lender's
agrents upon Lender's written demand Lo the tenant; (iv) unless applicable law provides othrrvise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control it ad managing
the Property and collecting the Rents, including, but not lmited to, attorneys’ fees, receiver's fees,
premiums on reeeiver’s bonds, repair and maintenancecosts, insuratiee premiums, taxes, asscimentsand
ather charges on the Property, and then 1o the sums secured by the Sceurity Instrument; (v)-Lender,
Lender's agents or any judicially appointedrecciver shall be liable to account for only those Rentsactually
received; and (vi) Lender shall be entitled to have a receiver appointedto take possession of and manage
the Property and colleet the Rents and profits derived from the Praperty wnlhnupany bbgwm& as 10 the
inadequacy of the Property as securily,
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f the Rentsof the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower representsand warrants that Borrower has not executed any prior assignment of the Rents
and has nhot and will not perform any act that would prevent Lender from exercising its rights under this
paragr=oh.

verder, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take copzrol of or maintain the Property before or after giving notice of default quorrowcr. However,
Lender, of Linder’s agents or a judiciaily appointedreceiver, may do so at any time when a default oceurs,
Any application of Rents shall not cure or waive any default or invalidate any other right ar remedy of
Lender. This asigr ment of Rentsof the Property shall terminatewhen all the sums secured by the Security
Instrument are pai” i full,

1. CROSS-DETAULT PROVISION, Borrower’s defaull or breach under any nole or agreementin
which Lender has anvizicrest shall be a breach under the Security Instrumentand Lender may invoke any of

the remedies permitted by the, Szcurity Instrument.

Wafvidualy and as
Jsral)

Revocable Trust Dated the 29th day oorroms:

February, 1996 i -
_ . (Seal)

‘Borrower -Borrower

' (#sal)

Trustee under the Pamela M. RakestralREveEable A
Trust dated the 29th day of February, 1996, ‘.., ‘ / <{f‘ / ./ _

(Seal) AL il L& TP [ T (Seal)
. -Borrower

a

Y

//, : -Borrower

-Rorrower
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REVOCABLE TRUST RIDER 957762989

DEFINITIONS USED IN THIS RIDER

“Revocable Trust™
The Stanley C. and Pamela M. Rakestraw Revocable Living Trust created under trust instrument

dated February 29, 1996 for the benefit of Stanley C. Rakestraw and Pamela M. Rakestraw.

“Revocable Trust Trustees”
Stanley C. Rekestraw and Pamela M. Rakestraw trustee(s) of the Revocable Trust.

“Revocable Trut Settior(s)
Staniey C. Rakestraw 2nd Pamela M. Rakestraw settlor(s) of the Revocable Trust signing below.

“Lender”
Principal Residential Mortgage, inc.

“Security Instrument”
The Deed of Trust and any riders thereto ¢f the same date as this Rider given to secure the Note

to the Lender of the same date and coveriiyj; the Property (as defined below).

"Pfopel‘ty”
The property described in the Security Instrument aad incated at 19532 Lake Park Drive,

Lynwaod, Illinois 60411.

THIS REVOCABLE TRUST RIDER is made this 21" day of Augusi, 1998, and is incorporated
into and shall be deemed to amend and supplement the Security Insirument.

ADDITIONAL COVENANTS. In addition to the covenants and agreemes:is made in the
Security [nstrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlar(s) and the

Lender further covenant and agree as follow:

ADDITIONAL BORROWER(S)

The term “Borrower™ when used in the Security Instrument shall refer to the Revocable Trust
Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally. Each
party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein or by acknowledging all of the terms and covenants contained herein and
agreeing to be bound thereby, or both) covenants and agrees that, whether or not such party is
named as “Borrower™ on the first page of the Security Instrument, and covenant and agreement
and undertaking or the “Borrower” in the Security Instrument shall be such party’s covenant and
agreement and undertaking as “Borrower” and shall be enforceable by the Lender as if such
party were named as “‘Borrower” in the Security Instrument.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and awﬂﬁﬁﬂﬁﬁm and
covenants contained in this Revocable Trust Rider.

rustee of the St Iey C. Rakestraw and Pamela M.
Rakestraw Revocable Living Trust under trust
Instrument dated February 29, 1996, for the benefit
of Stanley C. Rakestraw and Pamela M. Rakestraw.

('7 mt \)ﬁ,ﬂt’f sl S
Pamela M. Rakestraw
Trustee of the Stanley C, Rakestraw and Pamele M.
Rakestraw Revocable Living Trust under trust
instrument Dated February 29, 1996, for the benefit
of Stanley C. Rakestraw and Pamela M. Rakestraw.

BY SIGNING BELOW, the undersigned Revosahle Trust Setttor(s) acknowledges all of the
terms and covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

4 /o ' /I /
) ’? AL \C\ C]\./ “‘_L_L’LQ._J
Pamela M. Rakestraw
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SETTLOR/CREDIT APPLICANT ACKNOWLEDGEMENT
JE762989

This acknowledgement is made this 21" day of August, 1998 and is incorporated into and shall
be deemed to supplement the Mortgage of the same date given by the undersigned to secure the
Borrowers Note to Principal Residential Mortgage, Inc.

BY SIGNING BELOW, the undersigned, Settlors of the Rakestraw Trust under trust instrument
dated February 29, 1996, for the benefit of Stanley C. and Pamela M. Rakestraw, acknowledge
all of the tnns and covenants contained in this Security Instrument and any rider(s) thereto and

agree to be bound thereby.

. v =
A ..:. LY el ! B, S,
kestraw

E%Jm‘} {.ﬁ./t-/"i‘/nl‘/'fi}/;& LT \s)\)’l “ (k/

Pamela M. Rakestraw Date
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