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HOME EQUITY LOAN PROGRAM MORTGACE
THIS MORTGAGE ("Monsge”) is given on this __s2n4d day of _pngust, 1998 _between ill?”fﬁ’\\
_ [ P

morigagor Michael Turio),_and Mary T Turre Busband and Wife

(icrernalier "Barrower”y and The Morgagee, LIBERTY FEDERAL BANK a corporation organized and cxisting under the Taws of
the United States. whose address is Grand Square, P.O. Box 386, Hinsdale, IHlinois 60521 (hereinafter catled “Lender”),

Borrower is indebted to lender pursuant 10 ' Home Equity Loan Program Acconnt Note {liereinafier "Noic™) of cven date hereol,
additionally secured, il appropriatc, by a Sccurily. Agreement and ollateral Assipnment of Bencficial interest in the land trust
holding titfc to the property. in the principal of (f 33,000.00

Thirty One Thousand Dol rars. & NofCenks ~
{Borrawer s “credit Bnit ) or so much of such principai as may be advanced and oulsmnﬂmfg with FINANCE CHARGE ihercon,

providing for monthly instaliment payments of l‘princnp.sl ond FINANCE CHARGE, optional credit lile and/or disability insurance
premiums, and miscellancous fees and charges fo i
avable on September 15, 2005
liis Mortgage securcs to Lender:

a) The repayment of the debt cvidenced by the Nete anafitize advances mixle pursuant to the Nole to the same extent 4s if
such future advances were made on the date hercof and 1apardless of whether or not any advance has been made as of the
date of this Mortgage or whether there is oulstanding indehtedness at the time of any future advances, interest in
accordance with the ferms of the Note, and all renewals, exicisions and modifications, .

b) The payment of all other sums, with interest, advanced under F;lrag.amh I 1o protect the sceurity of this Mertgage, and

c¢) The performance of Borrower's covenant and agreements yiier tai Marigage and the Note, For this purposc, Borrower
docs hereby mortgage. grant and convey ta the Lender the followiig described Propenty located in __Cook
County, Hlinois.

r sever 2-raars from the date hereof. The full debr, il not paid carlier, is due and

Permanent Real Estate Index Number: 15-33-326-017

Legal Description: LOT 12 IN CORK AND JOHNSON'S SUBDIVISLCN OF 1B ACRES N
OF AND ADJOINING THE S 8 ACRES OF THE W 1/2 OF THE SW 1/4 "{EMCEPT THE W 33
FEET THEREOF} OF SECTION 33, TOWNSHIP 39 NCRTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

REITITLE SERVICES #_Lo L A 10 0

which has the address of _332 N. Spring Ave. La Grange Park , Ulinois. 60526
("Property Address”); Togetler with alf the rmprovemenls now or lerealler erccted on he Property, and all casemenls. nghts,
appurictances, rents, rovaltics, mincral, ofl and gas rights and profits, water rights, and water stock and ail fixtures now or
hereafter attached to the Property, all of which, including replacements and additions thereto, shatl be decmed to be and renin a
R/z{m of the Property covered by this Martgage; and all of the foregoing together with this said Property (or the leaschold estate if this
ortgage is on a leaschold) arc herein relerred o as the "Property.”
Borrower covenants that Borrower is lawlwly scized of the estalc hereby conveyed and has the right to mortgage, grant and convey
the Property and that Borrower will warrant and defend generally the tille to the Property against all clyims and demands, subject to
any declaritions, casements or resirictions listed in a schedule of exceptions lo coverage in any title insurance policy insuring
Lender’s interest in the Property.
Borrower acknowledges that this Mortgage sccures a note that contains provisions :1llowinJ; for changes in interest rate, and that
Lender may prior to the maturity of the Note and Agreement reduce the available line of credit and/or require repayment of the total
batance ouistanding under the Agreement.
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Payment of Principal and Interest. Boirower shel] promptly pay when due the principal of and interest on the indebtedness evidenced by the
Mole und late charges as provided in the Note and the princtpal of and interest on any {uriher advances secured by this Mortgage.

Home Equlty Loan. This Mortgage sceures o Home 12quity variabie intcrest promissory note of even date. Such Nole has a seven (7) year term.
Borrower will promplly pay when due the principa] of anJ interesl on the debt evidence by the Note and any prepayment and lule charges due
under the note,

Taxes; Insurance; Charges; Liens. Borrower shall puy all taxes, hazard insurance, assessments and other charges, fines and impositions
attributable to the FProperty. Borrower shall prompily furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any
lien which hos priority over this Mortgege;, provided, thiat Borrower shail niot be required to discharge any such lien so long as Borrower shall
ugree in wriling to the paymen! of the obligatien secured by such lien or in o manner scceptable to the Lender or shall in gued faith contest such
lier by or detend enforcement of such lien and legal proceedings which operale to prevent the enforcement of the lien of forftiture of the Properly
or uny part thereal.

Hazard Insurance, Borrower shall keep the improvements now existing or hereafler erecied on the Property insured aguinst loss by (ire, hezards
included within the term “extended coverage" and any other hazards for which Lender requires insursnee. This insurance shall be maintained in |
the amounts and for the periods thal Lender requires. The insurance carrier providing e insurance shall be clhiosen by Borrower subject to
Lender's upprova} which shall not be unreasonably withheld,

All insurance policies and renewals must be acceptable (o Lender und shall include a standard morigage clavse, Fender shall huve the right o hold
the policies and renewals, 1 Lender requires, Borrower shall prompily give to Lender all receipts of peid premiums and renewal notices. In the
g.'cm of loss, Borrower shell give prompl notice Lo the insurance carrier and Lender. Lender mav make prool of loss 1 not made promptly by
Borrower.

Unless Lender and Pocroiver otherwise agree in writing, insurance proceeds shal! be applied to restoration or repuir of the Property damaged, if
the restoration or repair 3o cconomically feasible and Lender's seeurity is not lessened. I the restoration or repair is not ceonomically feasible or
Lender's security would veleszened, the insurance proceeds shall be applied (o the sums seeured by this Mortgage Instrument, whether or net then
dug, witl any excess paid = Porrower, If Borrower abandons the I'roperty, or does not answer within 30 days, a notice from Lender that the
insurance casrier has ofTered/ (o eu1tle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o repuir or restore
the Property or fo paty sums securi:a by this Morigage, whether or not then due. The 30 day period will begin when notice 15 given.

Unless Lender and Borrower otherwise #éree in writing, any application of proceeds to principal shull not extend or postpone the due dale of the
monthly payments relemed lo in paragrarh 1 herein or change the amount of the payments. If under paragraph 19 the Property is gequired by
Lender, Borrower's right lo any insuraszc polivies and proceeds resulling from damage to the Property prior 1o the sequisition shall pass to Lender
lo the extent of sums secured by this Mortgags in mediately prior to the acquisition.

. Preservation snd:Maintenance of Property; Leaseholds. Borrower shall keep the Property in good repair and shail not commit waste or permil

impairment or deterioration of the Property. I1" this Yionange is on a leaschold, Borrower shall comply with the provisions of the lease and if
Borrower acquires fee tille Lo the Property, the leasel old and fee title shall not merpe unless Lender agrees to 1he merger in writing.

Protection of Lender's Security. 11 Borrower fails to/perfonn the covenunts und agreements contained in this Morlgage, or il any sction or
proceeding 15 commenced which materially alfects Lender's wacrest in the Property, including but not limited to, eminent domain, insolvency, code
enforeement, or arrangements or proceedings involving a bant=zuri or decadent, then Lender ot Lender’s option, upon notice to Borrower may mnake
sucii appearances, disburse such sums and take such setion ns’i necessory (o protect Lender’s options, upon notice 1o Borrower maey make such
appearances, disburse such sums and ke such action as is necessasy to\protect Lender's inferest, including, but not limited to, disbursement of
sums and take such nction as is necessary to protect Lender's interest, including, but not limited to, disbursement of reasonable attorney's fees and

' entry upon the Property lo make repairs. If Lender required mortgage (nsurance as a condition of muking the Note secured by this Mortanpe,

7.

Borrower shell pay the premiums required (o maintain such insurance in efect unti] such time ns the reguirement for such insurance terminntes in
accordance with Borrower's and Lender's writlen sgreement or applicable Jaw:3zicower shall pay the amount of all mortgage insurance premiuvms,
Any amounts disbursed by Lender pursuant te this parograph 6 with interest theresn. Shnll become additional mdebledness of Borrower seeured by
this Mortgage. Unless Borrower and Lender agree to other terms of pavments,“svech.smounts shall be payable upon notice from Lender to
Borrower requesting payment thereof, and shall bear interest [rom the date of disbaisementot the rate paysble from time te time on outstanding
rincipui due under the Note unless payment of interest a1 such rate would be contrary to/appliceble law, in which event such amounts shall bear
nterest from the date of dishursement at the rate pavable (rom time lo time on oulsianding prinzingl due under the Nole unless payment of interest
at such rate would be contrary to epplicable law, in which event such amounts shal} besr inteéresizt the highest rate permissible under applicable
law, Nothing contained in this paragraph 6 shall require Lender lo incur any expense or take any acton licreunder.
Inspection. Lender or its agent niay make or catise 1o be made reasonable entries upon and inspection: o the Property, previded that Lender shal)
give Borrower notice prior (o any such inspection specifying reasonable cause therefor reduted (o Lender's iierest m the Propenty.
Condemnation, The proceeds of any awnrd or cluim for damages, direcl or consequential, in connection il anv condemmation or otlier taking of
the Property, or purt thereof, or for conveyance in licu of condemmation, arc hereby sssigned and shall be paid 15 Lender.
In the event of 0 totel taking of the Property, the proceeds shall be applied to the sums sceured by this Morigaee /a# the excess, If mny, paid (o
Berrower. In the event of a partial 1aking of the Property, unless Borrower and Lender otherwise agree in wiilivg, Laere shall be apphied o the
sums secured by this Morigage such proportion of the proceeds as is equal to that proportion which the mmount of e sums sccured by this
Mortgnge immediotely prior (o thut date of tuking bears to the Tair marketl value of the Property immediately prior to {ae date of taking, with the
balance of the proceeds paid (o Borrower,
If the Property is abandoncd by Borrower, or if, sfter notice by Lender 1o Borrower that the condemnor offers to make an award to setlle a claim
for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender's option, either to resloration or repair of the Property or to the sums secured by this Mortgage.
Unless Lender and Borrower othenwise agree in wriling, any such application of procecds to principel shall not extend or postpence the due date of
the montitly instatiments referred to in purngraph 3 hereof or change the amennt of such instoliment,

. Borrower Not Released. Extension of the time for pryment or modification of amortization of the sums secured by this Mortgnge gnnted by

fender to any successor in interest of Borrower shall aol operale 1o release, in any manner, the Labiliy of the original Borrower and Borrower's
successors in inlerest. Lender shall not be required to commence proceedings ugainst such successor or refuse (o extend Ume for payment or
etherwise modify amertization of the sums secured by mortasge by reason of any demand made by the original Borrower und Borrower's

siceessors in inlerest,

10. Farbearance by Lender Not & Waiver. Any forbearance by Lender in exercising gny right or remedy hereunder, or otherwise afforded by

epplicable law, shall not be u waiver of or preclude the exercise of any such right of remedy. The procurement of insurance or the payment of
texes o otiier Jiens or charges by Lender shall not be a wajver of Lender’s right lo aceelerate the maturity of the Note secured by this nrortgage.

“ 11, Remedies Cumulative, All remedies provided in the Mortgage are distinet and cumunlative o any other right or remedy under this Morgagor

afforded by law or equity and may be exereised concurrently, independently or successively.
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rights hereunder shall fnure to therespectfve SeieSsors fand Mssipeof Een B Aegliblect (0 the provisions of paragraph 18 herein,

Botrower's covenants and aorcements shall be joint and several. Any Borrower who cosigns this Morlgage, but does not execute the Note and
Agreement:

a) iscosigning this Morigage only to mortgage, grant and convey the Borrower's interest in the Property under the terms of this Mortgage,

b) is not personally ebligated to pay the sum seeured by this Mortgege, and

¢} agrees that Lender and any other Borrower may agree to extend, modify, forebear or make any combinations wit regard to the terms of
this Mortgage or the Note and Agreement withoul the Borrower's consent.

. Natice. Except for any notice required under applicable law o be given in another manner (a) any notice lo borrower provided for n s
Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Address or b such other atkdress as
liorrewer may designate by notice to Lender as provided herein, und (b) any notice to Leader shall be given by certified muil, returnt receipt
requested to Lender's address slated hercin or (o such other address as Lender may designate by notice to Borrower as provided herein. Anv
natice provided for in this Mortgage shall be deemed to have been given to Berrower or Lender when given in the munuter designgted herein,

4. Governing Law; Severnbility. This Mortgage shall be governed by the luw of the jurisdiction in which the Property 1s Jocated, in the event that
anv provision or clause of this Mortgage or the Note and Agreement conlticts with applicabie law, such conflict shall nol affect other provisions
of this Mortgage or the Note and Agreement which can be given effect without the conflicting provision and to this end the provisions of the
Mortgage snd Note and Agreement are declared to be severibie.

. Legistation Affecting Lender's Rights, [ enactment or expiration of applicable laws has the effect of rendering any provision of the Note und
Agrecment or this Mortgige unenforeeuble secording to its terms, Lender, al its option, may require immediate payment in full of all sums
secured by this Morlgape and may invoke any remedies permitted by paragraph 19 herein.

. Borrower's Copy. Botrower shall be furnished a conformed copy of the Note and of this Martgage it the time of exeeution o alleg recordation
herein
Transfer of the Propervor a Beneficial Interest in Barrawer. [fall or any part of the Property or any interest in it 18 sold or transterred (or il
u henefictal interest in Zdorrewer is sold or transferred) without Lender's prior writien consent, Lender may, at its oplion, require immediate
payment in full of all sums svevred by this Mortgage. However this option shall not be exercised by Lender if exercised 1s prohibited by federat
faw as of the date of tiis Mortgage,

If Lender exercises this option, Loedir shall give Borrower notice of aceeleration. The notice shall provide a period of not dess than 30 days from
the date the notice is delivered ormaricd within which Borrower must pay all sums seeured by this Mortgage. I Borrower fails 1o pay these sums
prior to the expiration of this period, 1 <nder may invoke any remedies permitted by this Mortgage without further notice or demand en Borrower.

. Accelerstion; Remedies, Prior to eleeting to aceelerate the indebledness, Lender shall give notice to Borrower of any such breach, of any
covengnt or agreement in this Mortgage (brenot prior to acceleration under paragraphs 14 and 15 hercin unless applicable law provides
otherwise). The notice shall specily: (&) the dafaud {b) the action required to cure the default; {¢) a dale, not less than 30 days (rom the date the
notice is given to Horrower, by which the default must-he cured and (d) the fuilure to cure the default on or before the date specified in the nolice
may reswlt in acceloration of the sums seeured by this Mortgage, foreclosure by judicial procveding and sule of the Property. The nottee shall
further inform Barrower of the right to reinstate afier-arzeleration and the right to assert in the foreclosure procecding the non-existence ol'a
default or any other defense of Bormower to acceleratior ar.l foreelosure. If the default is not cured on or before the date specified in the nolice,
Lender at its option may require immediate payment to (1 of allsums secured by this Mortgage without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to cotiestall expenses included in pursuing the remedies provided in this puragraph 18,
including but not limited to, reasomable sitorney’s fees and costs of itfe-cvidence.

. Lender in Possession, Upon aeceleration under paragraph 18 or dbanconment of the Property and at any lime prior (o the expiration of uny
period of redemption foliowing judicial sale, Lender (in person, by agest-az by judicially appointed receiver) shall be entitled to enter wpon, luke
possession of and manage the Property and to cotleet the remts of the Preperty including those past due. Any rents collected by Lender or the
receiver shall be lirst applied to the payment of the costs of management of she Property and collection of rents, including but not limited to
recciver's fecs, premiums on reeeiver's bonds and reasoneble attorney’s fees, and 1hn to the sums secured by this Mortguge.

. Release. Upon payment of all sums sccured by this Mortgage, Lender shall reienae this Mortguge withoul churge 1o Borrower. Borrower shall
pay any recordation costs,

. Waiver of Hamestend. Borrower watves all right of homestend exemplion in the Praperty:

. Prior Mortgages. Borrower covenants and agrees to comply with all the terms and conditions and covenants ol any Morigage, Urust deed, or
Security Instrument afTecting the Property which has or may have priorily over this Mongage including specifically, but not Timited to, timely
making the payments of principul and inferest due thereunder. Failure of Borrower to make Gueh onyments or keep such ilems, conditions and
covenants as provided for in such prior mortgages, trust deeds or sceurity agreements shall constiwt:"a defaull under this mortgage und i.cider
miy invoke the remedy specified in paragraph 18 herein,

. Default.

() The oceurrence of any of the following events shall constitute a defunlt by Borrower under this Metigape:. (1) failure to pay when due any
sum of money due under the Note and Agreement or pursuant to this Mortgage, (2) 11 any action o inaciton hy Dorrowers udversely allects
the collateral or the lender's right in the collateral. (3) Lender receives actial knowledge Usti3gower made mny malerial
misrepresentation o omitted any material information in the Agreement, Morlgage, the Seeurity Agreement, ot Borrower™s application
for the Agreement.

(b) 1f Borrower 18 in default under the Agreement of this Mortgage, Lender may require Borrower to pay immediate y e principal balance
outstanding, #ny and ull FINANCE CHARGE. Borrower may owe on that amown, together with all other fees, costs or premiums charged
to Borrower's aceount.  The principal balance cutstanding  under the Agreement afler default shall continue to accrue FINANCE
CHARGE until paid at the rate provuded for in the Agreement as il no defauit had ocourred.

4. Expense of Litigation, In any suil lo fereclose the lien of this Mortgage or enforce any olher remedy of the Lender under this Mortgage or the
Noie or the Credil Documents there shall be allowed and included, as additional indehtedness in the judgment or decree, all expenditures and
expenses which may be puid or incurred by or on behal{ of Borrower for attorney's fees, appraiser’s fees, outlays for documeniary expert
evidence, stenographers” charges, publication costs, survey costs. And costs(which may be estimated as to items to be expended afler entry of the
deeree) of procuring all abstracts of tile, (itke searches and examinations, title msurance policies, Terrens certificates, and similar dila and
assurances with respeet to litle us Lender may deem reasonably necessury either to prosecute such suit or o evidence to hidders at any sale which
may be had pursuant to such decree the true condition of the title to or value of the Propurty. All expenditures und expenses of the nuture in this
paragraph mentioned, and such expenses and fees as may be incitrred in the protection of said Property and the Maintenance of the lien of this
Morgage, including the fees of any attomey employed by Lendes in any liigation or procecding affecting this Mortgage, the Note or the Property
or in prepuration for the commencement or defense of any proceeding or threatened suit or proceeding shall be immediately due and pavahle by
Borrower, with interest thereon at the rate frons time to time in effect under the Note.

. Riders to this Mortgape. If one or more riders are exccuted by Borrower and recorded together with this Mortgage, the covenants and
agreements of each rider shalt be incorporated into and shall amend and supplement the covenants and agreements of this mortgage as if the
rider(s) were a part of this Mortgage.
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: : Il BORROWER IS (ARE) INDIVIDUALIS):
X M(/ a x atty J Fore o )

Michael Turro Mary T Turrol/
S e B R R P
(CORP. SEAL) NOFFICIAL SEAL® z
STATEOF ILLINOIS ) Numsryu?iﬁgic,!' 'Stft?aomnols \
counrvor - g , LG B 101099 )
i

[, the undersigned, a Notary Public in and for said Coumty, in the State aforesaid, DO HEREBY CERTIFY that

Michael Turro, and Mary T Turro ,

personally Kaown 10 e [0 be (e Sae Person(s) WIHoSE Manic(s) are subscribed 10 (e Toregoiit IsFument, appedred betore me this

day in person, and acknowledged that the sipmed sealed ant deTivered the said instrument as a {ree and voluntary act, for the uses
e rele

- and purposes therein £21-forth, ncluding e TelEase and waiver of the right of homestead.

Given under iy hand and official seal, this_22nd dayof  Apgust, 1998 )
<RI len]
TUTNENary Pubhic "

My Commission expires:

lo-11-45

I BORROWER IS A TRUST:

nol personally but soleTy as rigice as doresaid

Its

Altest:

1

~_ (CORP. SEAL)
STATE OF ILLINOIS )

COUNTY OF )

1, the undersisned, & Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY, that .
President of & , 4 corporanion, and,

Secrerary of said corporation, personally Kiowi (o nie 1 e Uik Sam2 nersons whose names are

SUBSETIbEd 10 e Tofegoing instrument as such - President and Seerceniy - respectively, appeared
before me this day in person and acknowledged URat they signed and delivered the Said instrumment as tieir owa free and volumary acts,
and as the free” and voluntary act of said corporauen, as Trusiee, for die uses and purposes theieinset forth; and the
sad Sccretary did also then and there acknowledge that he, as cusiadan of e corporate
seal of said coqmrauon. i alfix e said corporate seal of said corporation 1o said instrument as his own free and voluntary act, and as
the free and voluntary act of sai corporation, as Trustee, for the uses and purposes therein set forth. Given under my hand and official

+

seal, this day of \

| s i Notary Publi¢
L My Commission expires:

This Instrument Prepared By: This Instrument Prepared By:

Liberty Iederal Bank

Ciberty Federal Bafik
Grant Square

Gramt Square
P.O. Box 386 P.O. Box 386
Hinsdale, Ulinois 60521 Hinsdal, iltinois 60521 ‘01 VW
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