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This Mortgage prepared hy: PECG'Y J MOSMIER J l T

841 CPCENCREST RD.
WESTERVILLE, OH 43081

EANKZONE
NORTGAGE

THIS MORTGAGE IS MADE THIS AUGUST 19, 1948, between CHRIS P WAYCHOFF and LORI A WAYCHOFF,
HIS WIFE AS JOINT TENTANTS, whose address is 920° ROBINSON RD, FRANKLIN PK, IL 63131 (referred to
below as "Grantor"); and Bank One, NA, whose address-«is2anc One Brokered Home Equity, 841 Greencrest
Drive, Westerville, OH 43081 (referred to below as "Lender”)

GRANT OF MORTGAGE. For vatuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following describeo real-property, together with all existing or
subsequently erected or affixed buildings, all tenant security deposits, ut/ity deposits and all proceeds (including
without limitation premium refunds) of each policy of insurance relating t= any of the Improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenues, royalties or other benefits of the
Improvements, the Personal Property or the Real Property; all easements, righte of way, and appurtenances; all
water, water rights, watercourses and ditch rights (including stock in utilities with d'tchyor irrigation rights}; and
all ather rights, royalties, and profits relating to the real property, including withouir-tiritation all minerals, oil,
gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real Freperty”}:

PLEASE SEE ATTACHED
The Real Property or its address is commonly known as 9208 ROBINSON RD, FRANKLIN PARK, 1L 60131. The
Real Praperty tax identification number is 12 22 303 011.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Unifcrm Commercial Code security

interest in the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitform Commercial
Code. Al references to dollar ameunts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation CHRIS P WAYCHOFF and LORI A WAYCHOFF,

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
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without limitation all Grantors named above, The Grantor is the mortgagor under this Mortgage. , Any
Grantor who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and
convey that Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Personal Property to Lender and is not personally liable under the Note except as otherwise

pravided by contract or law.

Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by
Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage.

Mortgage. vhe word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assianments and security interest provisions relating to the Personal Property and Rents. At no
time shall the p/inzinal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protact the security o7 the Mortgage, exceed the note amount of $116,700.00.

Note, The word “Neote' means the promissory note or credit agreement dated August 13, 1898, in the
original principal amount of 5116,100.00 from Borrower to Lender, together with all renewals of, extensions
of, muodifications of, retinancings of, consolidations of, and substitutions for the promissory note or

agreement. The interest rate oiv'the Note is 8.750%,

Personal Property. The words "Pirsonal Property” mean all equipment, fixtures, and other articles of
ersonal property now or hereafter.owned by Grantor, and now or hereafter attached or affixed to, or
ocated on, the Real Property; together wich all accessians, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and together with all proceeds {including without limitation all
“insurance proceeds and refunds of premiunis)trom any sale or other disposition of the Property.

Property. The word "Property” means collectively e Real Property and the Personat Property.

Real Property. The words "Real Property" meaiithe property, interests and rights described abeve in the
"Grant of Mortgage" section.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN.THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) ‘PAVMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TiiiS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all lights.or defenses arising by reason of any
"one action” or "anti-deficiencr" law, or any other law which may Grevent Lender from bringing any action
against Grantor, including a claim for deficiency to the extent Lende! is otherwise entitled to a claim for
deficiency, before or after Lender's commencement or completion of any foreziosure action, either judicially or
by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all indebtedness secured by this Mortﬁge as it becomes due, and Borrower and Grantor shall strictly perform all

their raspective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that drantor's possession
and use of the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control i and cperate and
manage the Real Property and collect the Rents.
Duty to Maintain, Grantor shall maintain the Property in good condition and promptly perform ail repairs,
replacements, and maintenance necessary to preserve its vaiue.

Nuisance, Waste, Grantor shall not cause, canduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the oregolni;, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Propsrty or any right, title or interest therein; whether legal, beneficial or equitable; whether voiuntary or

~involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold

interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, |f any Grantor is a corporation, partnership or limited liability company, "sale or
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wransfer” also includes any change in ownership of more than twenlty-five percent (25%) of the voting stock,
partnership interests or limited liability company interests, as the case may be, of Grantor. {owever, this option
shall not be exarcised by Lender if such exercise is prohibited by federal law or by Minois law.

TAXES AND LIENS. The foliowing provisions refating to the taxes and liens on the Property are a part of this
Mortgage,
Payment. Grantor shall pay when due (and in all events prior to delinguency} all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Froperty. Grantor shall maintain the Property free of all liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The following pravisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
{mprovements % the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
comparies and i such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates o} coverzos from each insurer containing a stipulation that coverage will not be cancelled or
diminished without & winimum of ten (10} days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s tability for failure to give such notice. Each insurance policy also shall inciude an
endorsement providing that coverage in favor oquender will not be impaired in any way by any act, ornission
or default of Grantor or any other persan, Should the Real Property at any time become located in an area
designated by the Director of <ne Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and nwdiicain Federal Flood insurance for the full unpaid principal balance of the
loan, up to the maximum policy limis set under the Mational Flood Insurance Program, or as otherwise
required by Lender, and to maintain tuch insurance for the term of the loan.

Application of Proceeds. Grantor shall piromptly notify Lender of any loss or damage to the Property. Lender
may make proof of foss if Granter fails te ¢ so within fifteen (15} days of the casualty. Whether or not
Lender's security is impaired, Lender may, 2t its election, apply the proceeds to the reduction cof the
Indebtedness, payment of any lien affecting the Pranerty, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comoly with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially attect ender’s interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any acioe/that Lender deems appropriate. Any amount that
Lender expends in so doing will bear interest at the rate provifad for in the Note from the date incurred or paid
by Lender to the date of rapa%mem by Grantor. All such expensas, at Lender’s option, will (a) be payable on
demand, ~ (b) be added to the bafance of the Note and be anportioned among and be payable with any
instaliment payments to become due during either (i) the term ~i"any applicable ‘nsurance policy, or (i} the
remaining term of the Note, or (c} be treated as a balloon payment wiiich will be due and payavle at the Note's
maturity. This Mortgage afso will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may oe entitied on account of the
default. Any such action by Lender shall not be construed as curing the dafault so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and marketable title ovecord io the Real Property in
fee simnple, iree and clear of all liens and encumbrances other than those set(forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issuec.in favor of, and accepted
by, Lender in caonnection with this Mortgage, and (bl Grantor has the full right, poswver, and authority to
axecute and detiver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants ano vl forever defend
the title to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutary, constitutional or contractual {except for a lien for
ad valorem taxes on the Real Property which are not delinguent), securily interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, segardiess if same are
expressly or otherwise subardinate to the lien or security interest created in this Martgage, and should any
of tha foregoing become attached hereafter in any mannet to any part ot the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

FULL PERFORMANGCE. |f Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upnn Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender’'s security interest in the Rents and the Personal Profperty. Grantor will nay, if permitied by
applicable law, any reasonable termination fee as determined by Lender from time to time. If, however, payment
is made by Borrower, whether voluntarily or atherwise, or by ?UEJ!‘EHIOI‘ or by any third party, on the
indebtedness and thereafter Lender is forced to remit the amount of that payment (a} to Borrower's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law tor the ralief of debtors, (b}
by reason of any judgment, decree or order of any court or adiministrative body having jurisdiction over Lender or
any of Lender’'s property, or (c) by reason of any settlement or compromise of any claim made by Lender with
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any claimant {including without fimitation Borrower), the Indebtedness shall be considered unpaid .for, the
purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstaied,
as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or
agreement gvidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered
to the same extent as if that amount never had been originally received by Lender, and Grantor shall be bound
by any judgment, decree, order, settlement or compromise relating to the indebtedness or to this Mertgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of
Detault"} under this Mortgage: X

Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness or any

other indebtedness or obligation now or hereafier owing to Lender,

Compiiance Default. Failure of Grantor or Borrower to comfly with any other term, obligation, covenant, or

Eongltlon contained in this Mortgage, the Note, or in any other agreement hetween Grantar or Borrower and

enger.

Death or Ipsolvency, The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the

appointmeat. of a receiver for any part of Grantor or Borrower’s property, any assignment for the benefit of

creditors, any (ype of creditor workout, or the commencement of any progeeding under any bankruptcy or

insalvency laws by or against Grantor or Borrower,

Events Affecting funrantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or hecomes incompeient, or disputes the validity of, or liability under,

any Guaranty of the ind<ibtedness,

RIGHTS AND REMEDIES ON'DZFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
Lender, shall have the statutely power of sale, and on foreclosure may retain statuory costs and attorney's fees,
at its option, may exercise any ore br.more of the following rights and remedies, in addition to any other rights

of remedies provided by law:
Accelerate indebtedness, Lender shiall have the right at its option without notice to Borrower 10 declare the
entire [ndebtednass immediately duc.ard payable, including any prepayment penalty which Borrower would

he required to pay.

UCC Remedies. With respect to all or anzpait of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniforrt Commercial Code,

Judicial Foreclosure. Lender may obtain a judicial cecree {orecinsing Grantor's interest in all or any part of

the Property.
Deficiency Judgment, |f permitted b[ applicable iz, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender atfter applicction of gl amounts received from the exercise of

the rights provided in this section,
Other Remedies. Lender shall have all other rights and rema2ies provided in this Moritgage or the Note or
available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mnrigage, Lender shal) be entitled to recover
from Grantor and Borrower attorneys' fees and actual disburserieais necessarily incurred by Lender in

pursuing such foreclosure,
MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been deliverad to Lender and accepted vy Lender in the State of Jllinois.
This Mortgage shall be governed by and construed in accordarnce with the laws ¢f th: State of Hlinois.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights” and benefits of the
homestead exemption laws of the State of Ilfinois as to alt Indebiedness secured by this Mecigage,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

;/g§a_ ,7f2252/€¢?fz§§27

< ~THRIS P WAYCHQPV
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“LORI A WAYCHOFF, HIS wvfeﬁs JOINT TENTANTS

“ Loan No 4710017702

INDIVIDUAL ACKNOWLEDGMENT
STATE OF

COUNTY OF

On this day before im<,the undersigned Notary Public, personally appeared CHRIS P WAYCHGFF; and LOR! A

WAYCHOFF, HIS WIFe A5-J0INT TENRANTS, to me known to be the individuals described in and who executed
the Mortgage, and acknow!edgad that they signed the hMortgage as their free and voluntary act and deed, for the
d purposes therein meditioned.

F‘gl this \%* day of Qhk\ ' 19(_1%
Y\ -
‘ < L Residing at
N
Notary Public in and for the S1ate of ﬁlc//

- L

My commission expires

LASER PRQ, Reg. U.S. Pat. & T.M. Otf., Ver. 3.24a (c) 1898 Crl " rsServices, Inc. Al rights reserved.
(IL-G03 E3.24 47117702.LN R2.QVL|

X

%
3
%

s
>, T
ﬁ»‘G—’r’l""'j'-’

‘I







UNOFFICIAL COPY

q8762171

LOT 2 IN 31,0CK 2 IN VOLK BROTHERS RIVER DRIVE ADIHTION TO RIVER PARK IN

ROBINSON'S QELERVE IN FRACTIONAL SECTION 22, TOWNSHIP 40 NORTH, RANGE 124 EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT REGISTERED AS
ILLINOIS.

pOCUMENT NO. 260453, IN COOK COUNTY,

(32O
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