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MORTGAGE 6528265111 CQ/

TS MORTGAGE is made this 14th day of August . 1998 | beiween the Martgagor,
James Hanlon, a single man

thercin "Berrower"), and the Mortgagee,
Rock Financial Corporation
, a corporation organized and
existing under the laws of the (tate of Michigan , whose address is
30600 Telegraph Rd. 4th Floor. Bingham Farms, MI 48025
(hereiss "Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum £1.4.8, $ 12.835.00 , which
indebtedness is evidenced by Borrower’s note dated Auguse /14, 1998 and extensions and renewals
thereol (herein "Note"), providing for monthly instaliments of prineipat and fiierest, with 1he balance of indebtedness, if not
sooner paid, due and payable on August 19, 2013
TO SECURE to Lender the repayment of the indebtedness evidenced by the hote, with mu,ress thereon; the payment of al}
other sums, with intercst thereon, advanced in accordance herewith to protect 4ne/security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower d ses hereby morigage, grant and convey
to Lender the following described property located in the County of R&¥& Cook '
State of linols:

0658456

See attached legal description
Commoly known as: 714 Ripple Brook Lane

BOX 158

Parcel ID #: 06-07-400-012-1043

which has the address of 714 RipplieBrook Lane X E1gin
{Street) [City]

Hlinois 60120 [2IP Code} {herein "Property Address");
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, righls, appurtenances
and cents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasthold estate if this Mortgage is on a leaschold) are hereinafter referred 10 as
the "Property.”

Borrower cavenants that Borrower is lawfully seised of the estale hereby conveyed and has the right to mongage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrais and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COYENANTS, Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject lo applicable Iaw or a written waiver by Lender, Borrower shall pay to
Lender on the day-monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") <qual 1o onc-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessmenis <if any) which may attain priorily over this Morigage and ground rents on the Property, if any, plus
one-twelfth of yearly premiia installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasenaliv estimated initially and from time to time by Lender on the basis of assessments and bilis and
reasonable estimates thercof. Borrower shall not be obligated (o make such payments of Funds 1o Lender 1o the exient that
Borrower makes such payments 3o the bolder of a prior morigage or deed of trust if such holder is an instiltional lender.

It Borrower pays Funds to Lendor /the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or slate agency (ircluding Lender if Lender is such an instituiion). Lender shall apply the Funds 10
pay said taxes, assessmerits, {nsurance prerdiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and counpiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law perraits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Morigage that imterest on the Fuies shall be paid to Borrower, and unless such agreemem is made or
applicable law requires such intervst to be paid, Lender shall aot be required 1o pay Borrower any interest or carnings on the
Funds, Lender shall give to Borrewer, without charge, an-apiual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit 1o the Funds was wiode. The Funds are pledged as additiona) security for the sums
sgenred by this Mortgage.

1f the amount of the Funds held by Lender, together with the futurz monthly instalimems of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground reats,.caal exceed the amount required 1o pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such exciss saall be, at Borrower's option, either prompily
repaid to Borrower or credited to Borrower on monthly installments of Funds. if4he amount of the Funds held by Lender shall
nol be sufficient to pay taxes, assessments, insurance premiums and ground rents we sy fall due, Borrower shall pay 1o Lender
any amount necessary to make up the deficiency in one or more payments as Leader mey veguire.

Upon payment in full of all sums secured by this Marigage, Lender shall promptly refind 10 Borrower any Funds held by
Lender, Il under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, T
no later than immedintely prior to the sale of the Property or its acquisition by Lender, any Furds b2l by Lender al the time of £9
application as a credit against the sums securad by this Mongage. o

3. Application of Payments, Unless applicable faw provides otherwise, all payments received by Lander under the Note gg
and paragraphs ! and 2 hereof shall be applied by Lender first in payment of amounts payable to Lenacs by Borrower under ~}
paragraph 2 hereol, then to interest payable on the Note, and then 1o the principal of the Note. e

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations under ©
any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Morigage, and leasehold payments or ground
rents, if any,

5. Huzard Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage,
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of foss
if not made promptly by Borrower.

[f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds ai Lender's option either to restoration or repair of the Property or to the sums secured
hy this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease il this Morigage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or plannied unit development, the by-laws and regulations of the condominium or planned unit
development, and ronstituent documents.

7. Protechon of Lender's Sccurity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any-action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s option, upe notice 1o Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such actionus is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by tinz-Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect unril
such time as the requirement fo: such insurance terminates in accordance with Borrower's and Lender’s written agreement or
applicable taw,

Any amounts disbursed by Lender parsuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (0 other terms of payment,
such amounts shall be payable upon notice from Lender 10 Borrower requesting payment Lhereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expetse or take any action hercunder.

8. Inspection. Lender may make or cause ic be mrade reasonable entries upon and inspeetions of the Property, provided
that Lender shall give Borrower notice prior to any.wich inspection specifying reasonable cause therefor related to Lender’s
interes! in the Property.

9. Condemnation, The proceeds of any award or ctaim-for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, ~v for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender, subject to the terms of any morigags ¢zed of trust or other security agreement with a lien which
has priority over this Morigage.

10. Borrower Not Released; Forbearnnce By Lender Not a Waiver: Extension of the time for payment or madification
of amortization of the sums secured by this Morigage granted by Lender t4 any successor in interest of Borrower shatl not
operate to release, in any manner, the liability of the original Borrower and Lorrewer's successors in interest. Lender shall not
be required to commence proceedings agains! such successor or refuse to exiend lime for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
suceessors in imterest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afferded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remed;:

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigre of Lender and Borrower,
subjeet to the provisions of paragraph 16 hercof. All covenants and agrecments of Borrower shall b jaint and several. Any
Borrower who co-signs this Morigage, but does not execute the Nole, (a} is co-signing this Mortgage onty-to morigage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not-personatly liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice, Except for any notice required wnder applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shali be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Luw; Severability. The staic and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propenty is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Morgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Morigage and the Nete are declared (o be severable. As used herein, "costs,” "expenses” and
"attorneys’ fees” include all sums 1o the exient not prohibited by applicabie law or limited hesein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or afier recordation hereof,

15, Rehabilitation Loan Apgreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters inte with Lender. Lender, at Lender's option, may require
Borrower to ¢xccute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made 1o the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural persan) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secused by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of 1his
Mortgage.

If Lender cxerciscs (:is option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the dare the notice is delivered or mailed within which Borrower must pay all sums secured by this
Morigage. If Borrower [ails () pav these sums prior to the expiration of this peried, Lender may invoke any remedies permitted
by this Morigage without further nzdize or demand on Borrower,

NON-UNIFORM COVENANT'S. Borrower and Lender lurther covenant and agree as follows:

17. Acceleration; Remedics, Except s nrovided in paragraph 16 heveof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured hy this Mortgage,
Lender prior to acceleration shall give notic: to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action required to cure such breach; {3) n date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; urd /4). that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums securcd-by thls Mortgage, foreclosure by judicial procecding, and sale of
the Property. The notice shall Further inform Borrower of tiiz right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. 1F the bresch is not cured on or beforve the daie spacified In the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to ke immediatay due and payable without further demand and may
foreclose this Mortguge by judicial proceeding. Lender shall be exitiod to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees pad-costs of documentary cvidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelerativn.of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proccedings beiun by Lender to enforce this Mortgage
discontinued ai any lime prior to entry of a judgment enforcing this Mornigage if: (&) Burrower pays Lender all sums which
would be ther due under this Mortgage and the Note had no acceleration occurred; (b) Botrowsr cutes all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c} Borrower pays all reascnibie expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforc'ng Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (0) Burrower akes such action as
Lender may reasonably require to assurc that the lien of this Morigage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums securcd by this Mortgage shalt continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full foree and effect as if no acceleration had occuried,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of 1he Property, have the right to collect and retain such remts as they become due and payable,

Upon acceleration under paragraph {7 hereof or abandonmem of the Property, Lender shall be entitled 10 have a receiver
appointed by a court to enter upon, take possession of and manage ihe Property and to collect the rents of the Property including
those past due. All rents collected by the recciver shall be applied first 1o payment of the costs of management of the Property
and collection of rents, including, but not limited lo, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Morngage. The receiver shall be liable 1o account oniy for those rents actually
received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morgage withous charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property,

iniidta
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgape, deed of trust or other encumbrance with a lien which has
priority over this Mertgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreciosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(Seal)

Borrower

(Scal)

-Borrower

{Sead)

-Borrower

{Seal)
Bormower

(Sign Original Only)

STATE OF ILLINOIS,

L ¥ t,LfﬁCiJﬂxéiﬁ

K&ng Zook County ss:
a Notary Public in and for said county a%\) staie do hereby certify tha James Hanlon, a single man

. rersona’iy/snpwi (0 me o be (he same pchBl}(S) whase name(s)
subscribed to the foregeing instrument, appeared before me this day in person, ~nd acknowledged that H =
signed and delivered the said instrument as H [ fre and voJuntiry aci; for the uses and purposes therein set forth,
Given under my hand and official seal, this : AUGU , 199

My Commission Expires: Dg ,b', ',

Notsy Public 5

OFFICIAL SEAL
TRACY M SIBLEY

NOTARY PUBLIC, STATE OF ILLINOIg
MY COMMISSION EXPIRES:00/0 1,00

Forward Tax Bills To:
James Hanlon

714 RippleBrook Lane
Elgin, IL 60120

@@;mm 96081 Page 5 of 5 Form 3814







UNLIT B~1 WITM COMMONELEMENTS
ML T4 ' g WA I e (] 00 AR i
THE DECLARATION. RECORDED AS DOCUMENT NUMBER 89-314B03 A8 ANENDED -FROM
TIME TO TIME, LOCATED IN COBBLER‘S8 CROSSING UNIT 2, BEING A BUEDIVIBIUN
IN THE SOUTH HALF OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 9.: EﬂBT.UF.

. THE THIRD PRINCIPAL MERIDIAN, IN CROK-COUNTY. ILLINOIS .
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 14th  day of August ,
1998 .and is incorporated into and shall be deemed (o amend and supplement the Morigage, Deed of
Trust or Security Deed (he ‘‘Sccurity Instrument’’) of the same date, given by the undersigned (the
“‘Borrower’") o secure Borrower's Note toRock Financial Corporation

(the ““Lender'")
of the same dale and covering the Property described in the Security Instrument and located ai:

714 RippleBrook Lane

[ Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain coinroun arcas and facilities, as described in CC & R's as amended from time to
time {the *'Declaration’").
The Property is a part of a plasiied unit development known as Cobblers Crossing

|[Name of Planned Unit Development]
(the **PUD"). The Property aiso includes Borrower's interest in the homeowners association or equivalent
enlity owning or managing the commor, ar¢zs and facilities of the PUD (the **Owners Association'") and the uses,
benefits and proceeds of Borrower's interes!

PUD COVENANTS. In addition to the covenamts and agreements made in the Security Instrument,
Borrower and Lender fursher covenant and agree a; fol.ows:

A. PUD Obligations. Borrower shall perform ail of Borrower's obligations under the PUD’s Constituent
Documents. The *Constituer:t Documents'” are the: (i) Cecharation; (ii) articles of incorperation, trust instrument
or any cquivalent document which creates the Owners™ Asshciation; and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shall prompily pay, when due, all dues and assessments imposed
pursuant lo the Constituent Decuments,

B. Hazard Insurance. Yo long as the Owners Association miintaiae, with 4 generally accepted insurance
carrier, a *‘master’’ or “‘blanket’’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term *‘extended coverage,’ then:

(1)  Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenanl 5 to maintain hazard ipterance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by thewsvaers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverige provided by
the master or blanket pelicy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property. or to common areas and facilities of the PUD, any procceds payable to Borrower are hereby
assigned and shall be paid 10 Lender. Lender shail apply the proceeds to the sums sccured by the Security
Instrument, with any ¢xcess paid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners  Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage lo Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 316
Page 1 of 2 /

@DJ 3108] VMP MORTGAGE FORMS - [3131203-8100 - (8001521-729) Initig

4903336 4







UNFFICIAL CQgRY

1. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arens and facilities of the PUD, or for any conveyance in tew of condemnation, ave hereby assigned and shall be
paid 1o Lender, Such proceeds shall be applied by Lender 1o the sums sccured by the Security Instrument as
pravided in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consemt 10:

(@i} the abandenment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i3 any amendment to any provision of the '*Constituent Documents™” if the provision is for the express
benefit of Lepder;

(ii)) jermination of professional management and assumption of self-management of the Owners
Association; of

{iv) any setion which would have the effect of rendering the public liability insurance coverage
maintained by the Owpirs Jsssocialion unaceeptable (o Lender,

F. Remedies, [f Borrorver does not pay PUD dues and assessments when due, then Lender may pay them,
Any amouits disbursed by Lepder under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument, Unless-Bocrower and Lender agree to other terms of payment, these amounts shall bear
interest fram the daie of disbursemeit @t the Note rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and azrees (o the terms and provisions contained in this PUD Rider.

PR, (Seal}
James Hanlon -Borrower

(Seal)

Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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