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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 19, 1998, bchveen Sammie Sutton, divorced and not since
remarried, whose address is 9619 South Vanderpoel Avenue, C¥'icago, I 60643-1229 (referred to below as -
"Grantor"); and PRAIRIE BANK AND TRUST COMPANY, whose udaiess is 7667 SOUTH HARLEM AVE,,
BRIDGEVIEW, iL. 60455 (referred to below as "Lender”),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a ¢unilauing security interest in, and
conveys o Lender all of Grantor's right, titie, and Interest in and to the Rerts from the following described
Property iocated in Cook County, State of {llinois:

.-:3(;

AT,

FARCEL 1: LOTS 3, 4 AND 5 IN BLOCK 3 IN ENGLEFIELD, BEING ‘A SURDIVISION IN THE
SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14, EAST OF T:1F THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2 LOTS 6, 7, B AND 9 IN BLOCK 3 IN ENGLEFIELD, BEING A SUBLIVSION IN THE
SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address Is commonly known as 1642-45 W. 75TH PLACE, CHICAGO, IL 60620. The
Real Property tax identification number is (Lot 3) 20-30-406-006, (Lots 4 & 5) 20-30-406-005, (Lot 6)
#0-30-406-004, (Lot 7) 20-30-406-003, {Lot B) 20~30~-406-002 (Lot 9) 20-30-406-001.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment® means this Assignment of Renis between Grantor and Lender, and
inciudes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default® mean and Include without limitation any of the Events of
Default set forth below in the section titled "Events of Detauit,”
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. 08~19~1998 ASSIGNMENT OF RENTS Page 3
# Loan No 71600463001 (Continued)

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same In

repalr; to pay the costs thereot and of all services of all employees, including thelr equipment, and of all

continuing costs and expenses of malntalnin% the Property In proper repair and condition, and aiso to pay all

%ﬁxeps, %%sr?ssments and water utilities, and the premiums on fire and ather insurance effected by Lender on
e Property.

Compliance with Laws. Lender may da any and all things to execute and comply with the laws ¢f the State of
lilincls and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
aflecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Propenty tar such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents, Lender may engage such agent or agents as Lender may deem appropriate, either in
Lfe%d%rts name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lunder may do all such other things and acts with respect to the Property as Lender may deem
aPproprIale ana ynay act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the prirposes stated above.

No Requirement 245!, Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have pardormed one or more of the foregoing acts or things shall not require Lender to do
any other specific act o1 1vpg.

ARPLICATION OF RENTS. Ail rosts and exgensea incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender rzyv-pay such costs and expenses from the Rents. Lender, in Its sole discretion,
shall determine the application Of anv-and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be aﬁpl ed to tha Indebtedness. All expenditures made by
Lender under this Assignment and nci reimbursed from the Rents shall become a part of the !ndebtedness
secured by this Assignment, and shall Fe payable on demand, with Interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays ali-o' the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Aselpriment, the Note, and the Related Documents, Lender shall
execute and dellver to Grantor a suitable satisfactior of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's aecurity interest in the Rents and the Property. Any
termination fee required by law shall be pald by Grantur, if permitied by applicable law, |, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedriess and
thereafter Lender is forced to remit'the amount of that payiozm (af) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law oy 'av: for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body yiavirg jurisdiction over Lender or any of Lender's

roperty, or {(c) b¥ reason of any seftiement or compromise of 4ni, ‘claim made by Lender with any claimant
Rncluding without limitation Grantar), the Indebtedness shall be cons.Zered unpaid for the purpose of enforcement
of this Assignment and this Assignmen! shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or ther instrument or agkreement ewdencin%
the Indebtedness and the Property will continue to secure the amount repaiu o recoverad 10 the same extent as |
that amount never had been originally received by Lender, and Grantor shail Le-hound by any judgment, decree,
order, settlement or compromise relating to the Indebledness or to this Assignmen’.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Atsignment, or if any action or
groceedlng is commenced that would materially affect Lender’s interests in the Fropertv, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropriate. Any amount that Lender
expends in 50 doing will bear interest af the rate provided for in the Note from the date incurrad or pald by Lender
1o the date ol repayment by Grantor. All such expenses, at Lender’s option, will ia) be payai.e on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any insi@iiment payments 10
Decome due during either (i) the term of any applicable insurance pouc% or (i) the remaining terr, of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Note’s maturity. This Azsignment also
will secure paymant of these amounts, The rights provided for in this paragraph shall be in agdition to any other
rights or any remedies to which Lender may be entitied on accoun of the default. Any such action by Lender
ﬁ“?," not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT, Each of the following, at the aption of Lender, shall constitute an event of default ("Event of Defauli"}
under this Assignment:

Detauilt on Indebtedness. Failure of Grantor to make any payment when due on the !ndebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Nete or in any of the Related Documents,

Defauit in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
ar person that may materially affect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, reprasentation or statement made or furnished to Lender by or on behalf of
Grantor under this Assl%nmem. the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defeclive Collateralization. This Assignment or any of the Related Documents ceases to be in fult force and
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charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered 1o Lender and accepted by Lender in the State of
[Hinois. Thig Assignment shall be governed by and construed in accordance with the laws of the State of
llfinois. '

No Modification. Grantor shail not enter Into any agreement with the holder of any montgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is moditied,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabimg. It a count of competent Jurisdiction finds any provision of this Assignment to be invalid or
unenforcedbie as to any [Jerson or circumstance, such finding shall not render that provision invalld or
unenforceable as to any other persons or circumstances, If feasible, any such offending ﬁrovision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so rodified, it shall be stricken and afl other provisions of this Assignment in all other respects shall
remaln valic ant enforceable.

Successors and Assigns, Subject o the limitaticns stated in this Assignment on transfer of Grantor's
interest, this Ass.orrant shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownerstup Jf the Property becomes vested in a person other than Grantor, Lender, without notice
1o Grantor, may dear '+t Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Egsence. Tinie is of the essence in the performance of this Assignment.

Waiver of Homestead Exemp!e.. o Grantor hereby releases and waives all riﬁnts and benefits of the
homestead exemption laws of the Sate nf Illinois as ta all indebtedness secured by this Assignment.

Waivers and Consents. Lender shal nol be deemed 1o have waived any rights under this Assignment (or
under the Aelated Documents) unless suzn waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any f\’ +-shall operate as a& waiver of such right or any cther right, A
walver by any party of a provision of this Assionment shall not constitute a walver of or prejudice the pam{)'s
right otherwise to demand strict compliance win that provision or any cther provision. ' No prior walver by
Lender, not any course of dealing between Lender-and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such cansent by Lender in any instance shall not constitute continulng

consent to subsequent instances where such consenf Is-i£quired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROViS'OMNS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

S ..d.'.. s
Sammie Sutton
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