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NOTICE: THIS LOAN IS NOT ASSUMABLE, WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDEKTURE, made this 20TH day of AUGUST, 1998 , between

JULIUS D PENN, aAn UNMARRIED PERSON

Mortgagor, and
A GN MORTGAGE CORPORAT! ON A WISCONSIN CORIPORATION
corporetion organized and cxisting under the laws of THE STATE OF W)

~u a
U’\'Of' tgayee.

WITHESSETH: That whereas the Mostgngor is justly indebted to the Mortgagee, as is evidenced by
cxecuted and delivered by “lie Mortgagor, in favor of the Mortgagee, and besring even date herewith, in the principat

a certain promissory

=nate
E@sun of  Cue Huadeed Filty Four Theasand One Hond-ed Twenaty Five aid 007100

pollars (% 154,125.00 ) payable «¢ith interest at the rate of Seven and Five Eighths
Eper centun ( 7.625 A) per annum on the unpaid balance until paid, and made payable to the order of the Martgagere

000 WEST BROQWHM DEER RUOAD BROWN DEER, WISCONSIN 53209 '

at its office in
the said prin-

D or at such other place as the holder may designite in writing, and delivered or mailed to the Mertgagor;
cipal and interest being payable in monthiy instat/medts of One Thousand Ninety ad 89/100
Dotlars ($ 1.090.89 } beginning on the first day of OCTORER |, 1998
=3 continuing on the first day of each month thereafter until the note is fully paid, except that the final payment of prin-
“": cipal and interest, if not sconer paid, shal! be due and jayabie on the first doy of SEPTEMBER 1, 2028 .

,and

a NOM, THEREFORE, the said Morteagor, for the better securiny <f the payment of said principal sum of money amd interest
and the perfarmance af the covenants and agreements herein contiincd. does by these presents MDRTGAGE and WARRANT unto the
Mortgngee, its successors or assigns, the following described real estatn, situate, lying, and being in the county aof
COOK

and the State of Illincis, to wits

LOT & IN BLOCK Il IN §OUTH SHORE PARK, A SUBDIVISICN OF THE

WEST 1/2 OF THE SOUTHWEST /4 (EXCEPT STREETS) OF SECTION

30, TOWNSHIP 18 NORTH, RANCE 15, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOR COUNTY, ILLINOIS.

PEN #21-30-019-022

GFS FORM #4631y
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TOGETHER with atl and singuiar the tenements, hereditaments and appurtenances thereunto belonging, oand the rents,
issues, ‘ond protits thereof; and all fixtures now or hereafter attached to or used in connection with the premises hereim
described and in addition thereto the following described houschold appliances, which ore, and shall be deemed to be,
#ixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentiched;

7724 5 ESSEX, CHICAJO, ILLINOIS 60649-

TO HAVE AND TO HOLD the above-described premises, with the appurtenances ond fixtures, unto the said Mortgagee, its
successors end assigns, forever, for tine purposes and uses herein set forth, free fram oll sights andd benefits under ond
by virtue of the Homestesd Exemption Laws of the State of 1llinois, which said rights and benefits the said Mortgagor does
hereby expressly relecase and waive.

AND SAID MORTGAGCR ceovenants and agrees:

Ta keep said premises in good repair, ard not to do, or permit to be done, upon said premises, anything thot may impair
the value thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of
mechanics men or raterial men to attach to said premises; to pay to the Mortgagee, as hereinafter provided, until said
mote is fully paid, £1) a sum sufficient to pay all taxes and assessments on said premises, or any tax or assessment that
may be levied by au’nority of the State of Itlineis, or of the county, town, villoge, or city in which the said land is
situate, upon the MNaripsgor on account of the ownership thereof; (2) a sum sufficient to keep all buildings that may at
any time be on sald prerise:, during the continuance of said indebtedness, insured for the benefit of the Martgagee in
such type or types of hazar< irsurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or nuglect of the Mortgagor to make such payments, eor to satisfy any prior lien or incumbrance
other than that for taxes or assec.uents on said premises, or to keep said premises in good repair, the Mortgagee mny pay
such toxcs, assessments, and insuranie sremiums, when due, and may make such repairs to the property herein mortgaged as
may reasonably be deemed necessary for (ns proper preservation thereof, and any moneys so paid or expended shall become so
much additional indebtedness, seccured by tiis mortgage, shall bear interest ot the rate provided for in the principal
indebtedness, shall be payable thirty (30) cays asfter demand ond shell be paid out of proceceds of the sale of the
mortgaged premises, {f not otherwise paid by thi Mortgagor.

Upon the request of the Mortgagee the Mortgegur ehalt execute and deliver o supplemental note or notes for the sum or
sums advanced by the Mortgagee for the alteration, mod:rnization, improvement, maintenance, or repair of said premises,
for taxes or assessments against the same and for any othe-~ purpose autherized hereunder, Said note or notes shall be
secured hereby on a parity with and as fully as if the advonce-avidenced thereby were included in the note first described
above. Said supplemental note or notes shall bear interest/at the rate provided for in the principal indebtedness and
shall be payable in approximately equal monthly payments for sucn ririod as may be agreed upon by the creditor and debtor.
Faiting te agree on the maturity, the whole of the sum or sums so rdvenced shall be due and payable thirty (30) days after
demand by the crediter. In no event shall the maturity extend beyond ine ultimnte maturity ef the note first described
above.,

tv is expressly provided, however (all cther proviciom of this mortiage to the contrary notwithstanding), that the
Mortgagee shall not be required nor shall it have the right te pay, discharge, 4t vemove any tax, BSSessment, or tax \ien
upen or  against the prenises described herein or any part thercof or the impioverwents situated thereon, so long as the
Mortgagor shall, in good faith, contest the same or the validity thercof by appropriate legal proceedings brought in a
court of competent jurisdiction, which shall operate to prevent the cellecticn of the tox. assessment, or lien S0 contes-
ted and the sale or forfeiture of the said premises or pny part thereof to satisfy the sono.

AND the soid Mortgogor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or'ory part thereof not
less than the emount of one instaliment, or one hundrec dollars (3100.00), whichever is less, Preparmert in full shail be
croedited on the date received. Partial prepayment, other than on an installment due date, need not be Lralited until  the
neAt follewing installment due date or thirty days after such prepayment, whichever is earlier,

Subject to applicable law or to » written waiver by Mertgagee, Mortgagor shall pay to Mortgagee on the day monthly
poyments are due under the Mote, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and assessimepts
which may attain priority over this Security instrument as a lian on th Froperty; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; and (d) yearty flood insurance premiums,
if any, These items are called “Escrow [tems." Mortgagee may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a Mortgagee for a federally related mortgage loan may require for Mortgagers escroW account
under the Federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Secction 2601 et
seq. ("RESPA"}, wnless another law that applies to the funds sets a Lesser amount. if so, Mortgogee may, at any time,
coliect and held Funds in an amount not to exceed the lesser amount. Mortgagee may estimate the amount of Funds due on
the basis of current dota ond reasonable estimates of expenditures of future Escrow [tems or otherwise in accordonce with
applicoble law.
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The funds shall be held in an institution whose deposits are insuced by o federal sgency, instrumentntity, or entity
{including Mortgsgee, if Mortgagec is such an institution} or in any Federal Home Loan Bank. Hortgegee shall apply the
Fungs ta poy the Escrow [tems. Mortghgee may hot charge Mortgagor for hotding and applying the Funds, annually apalyzing
the escrow account, or verifying the Escrow [tems, unless Meotgagee pays Morrgegor interest on the Funds and applicable tew
permits Mortgagee to make such a cherge, However, Morrgagee may require Mortgagor to pay a one-time charge for on inde-
pendent real estate tax reporting service used by Mortgagee in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or opplicable law requires interest to be paid, Mortgagee shall mot be required
to pay Martgager any interest or earnings on the Funds, Martgagor and Meortgagee may agree in writing, however, that in-
terest shall be paid on the Funds. Martgogee shall give to Mortgagor, without charge, and annual accounting of the Funds,
showing credits amdd debits to the Funds ond the purpose for which each debit to the Funds wWas made. The Funds are pledged
as additional security for oll sums secured by this Security lastrument.

Any deficiency in the amount uf such oggregate monthly payment shall, unless made good prior to the due date of the
next such payment, constitute an event of default under this Mortgage. At Mortgagec’s optien, Mortgagor witl pay a “late
charge" not exceeding four per centum {4%) of any instaliment when paid more than fifteen (15) days after the due date
thereof to cover the extra expense invelved in handling delinquent poyments, but such Ylate charge* shall net be payable
out of the proceeds of any sale made ta sartisfy the indebtedness secured hereby, unless such praceeds are sufficient to
discharae the entire indebtedness ond all proper costs and expenses secured hereby.

1f the Funds  held by Mortpagee exceed the amounts permitted to be held by appiicable law, Mortgagee shall account to
Mortgagor for the exc.rs Funds in acordance with the requirements of spplicable isw. 1§ the amount of the Funds held by
Mortgogee at any tiue is not sufficient to pay the Escrow ltems when due, Mortgagee may %o notify Mortgagor in writing,
arel, in such case Morrgzigr.~shall pay to Mortgagee the amount netessary to make up the deficiency. Mortgagor shall make
up the deficiency in no/mars chan twelve monthly payments, at Mcrtgagees's sole discretrion.

Upon payment in full of ald sias secured by this Security lnstrument, Mortgagee shall promptly refund to Hortgagor any
Funds held by Martgagee. 1f Mortgrge? shall acquire or sell the Property, Mortgagee, prior to the scquisition or satle of
the Property, shall apply any Fund:z held by Mortgagec at the time of ncquisition or sale as o credit against the sums
secured by this Sccurity Instrument.,

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgager does hereby assign to the Mortgagee
all the rents, issues, and profits pow.due ar which may herecatrer become due for the use of the premises hereinabove
described. The Mortgagor shall be eatitled to :ollect ond retain all of said rents, issues ond profits until default
hereunder, EXCEPT rents, bonuses and royalties resul:irg from oil, gas or other mineral (eases or cenveyances thereof now

or hereafter in effect. The lessee, assignee or sublicace of such oil, gas or mineral lease i¢ dicected to pay any
profirs, bonuses, rents, revenues or royaities to the ownenoof the indebtedness secured harcby.

MORTGAGOR  WitlL COUTINUDUSLY maintain hazard insurance, of sush type or types and aficunts as Mortgagee may from time to
time require, on the improvements now or hereafter on said promisis, and except when payment for all such premiums  has
therctofore been made, he/she witl pay promptly when due any neimiums therefor. All insurance shatl be corried in com-
panies approved by the Mortgagee and the pclicies and renewsls theleof shall be held by the Mortgagee and have attached
thereto loss payable clauses in faver of and in form acceptebte to th: Mortgagee. In event of loss Mortoager Will give
immediate netice by mait vo the Mortgagee, who may make proof of loss. i/ “not made promptly by Mortgagor, and eoch in-
surance  campany concerned  is hereby authorized and directed to make paymint vor such loss dicectly te the Mortgagee in-
stead of to the Mortgeger and the Mortgagee jointly, and the insurance procends, or any part thervof, moy be applied by
the Mortgagee at its option either to the reduction of the indebtedness hereby itcured or to the restoration or repair of
the property damaged. 1n event of foreclosure of this mortgage, or other transfer riotitle to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of ¥\ Mertgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee,

IN THE EVENT of default in making any wmonthly payment provided for herein and in the note secured hereby, ar in case of
a breach of any other covenant or agreement herein stipulated, then the whole of said prircizal sum remaining unpaid
together with accrued interest thereon, shatl, ar the election of the Mortgagee, without notice,/ bicoine immediately due
and payable.,

14 THE EVENT thar the whole of said debt s declared to be due, the Mortgagee shall have the rigilt immediotely to
foreclose this mortgage, and upon the filing of any bill for that purpose, the ecourt in which such hill is filed may at
any time thercafter, either before or after sale, and without notice to the said Mortgogor, or any party claiming under
snid Mortgager, and without regard to the solvency or insolvency at the time of such application for a receiver, of the
person or perscns Lliable for the payment of the indebtedness secured hereby, and without regard to the value of said
pruemises or whether the same shall then be occupled by the owner of the equity of redemption, as a howestesd, appoint a
receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in cose of sale and a deficiency, during the full statutory period of
redemption, and such rents, issues, and profits when cotlected may be appticed toward the payment of the indebtedness,
costs, toxes, insurance, and other items necessary for the pratection and preservation of the property.

I CASE CF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, o reosonyble sum shall be al-
lewed for the solicitor’s fees of the comploimant and for stenographers’ fees of the complainant in such proceeding, and
atso far all outlays for documentary evidence and the cost of a complete abstract of title for the purpose of such
foreclosure; and in case of ony other suit, or legal preceeding, wherein the Mortgapee shall be made a party thereto by
reason of this mortgage, its costs and expenses, and the reascnable fess and charges of the attorneys or solicitars of the
Mortgugee, sc made parties, for services in such suit or proceedings, shall be a further tien charge upon the soid
premises
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‘¥ under this mortgage, and alt such expenses shall become sa muck additional indebtedness secured hereby and be ollowed in
't? oty decffee forectosing this mertgage.

THERE SHALL BE INCLUDED in anv decree foreciosing this mortgage and be paid out of the proceads of any sale made in
pursuance of any such decree: (1) ALL the cousts of such suit or syits, oadvertising, sale, ond conveyance, including
rensohabile attorneys', solicitors!, and stenographors’ fees, outlays for documentary evidence and cost of said obstract
and examination of title; (2} all the moneys advanced by che Mortgagee, if ony, for oany purpose authorized in the
mortgage, wWith interest on swch advancos at the rate pravided for in the principal indebtedness, from the time such ad-
vances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby seccured; (4) all  the said
principal money remaining unpaid; (5) all sums paid by the Department of Vererans Affoirs on account of the guaranty or
insurance of the indebtedness secured hereby. The overplus of the proceeds of sale, if ony, shall then be paid to the
Mar tgagor.

|f Hortgagor shalt pay said note at the time and in the manner aforesaid and shall abide by, comply with and duily
perform &ll the covenants and agreements hercin, ther this conveyance shall be null and void and Mortgagee will, within
thirty days after written demand therefor by Morigager, exccute a release or satisfaction of this mortgage, and
Mortgager hereby waives the benefits of all statures or lows which reguire the ecarlier cxecution or delivery of such
release or satisfaction by Mortgagee.

The tien of this inutrument shall remain in full force and effect during any postponement or extension of the time of
payment of the indebtedness or any part therecf hereby secured; and no extension of the time of payment of the debr
hereby secured giveln Ly the Mortgagee to sny successar in interest of the Mertgagor shall operate to release, in any
manner, the original (iobi ity of the Mortgager,

If the indebtedness secured horeby be guaranteed or iasured under Title 38, United States Code, such Title and
Regulations issued thereunder Jand’ in effect on the date hereof shall govern the rights, duties and liabilities of the
parties hereto, and any provisiongd o  this or other instruments executed in copnection with said indubtedness which are
inconsistent with seid Title or Resllations are hereby amended to conform thereto.

THE COVENANTS HEREIN OLGNTAINED shudl’ bind, and the benefits and advantages shall inure, te the respective heirs,
executors, adiministrators, successors, and assign: of the parties hereto, Wherever used, the singular nueber shalt in-
clude the plural, the plural the singular, ond tne term "Martgagee” shall include any payee of the indebredness hereby
secured or any transferee thereof wherher by operation of law or otherwise.

WITNESS the hand and;gfggfi the Mortgagor, the o> e year first writven.

\ l)._9 \\ { -

1 .
e sy D N - (SELL] 3 ISEAL}
JULILUS D PENN

ISEAL] — ISEAL}

STATE OF ILLINOIS

COUNTY OF
I"w&{kixrtJ,u\, ¢ /E;G}&)\,\a;/J/ , @ rotary publtic, in and for riie-county and State aforesaid, 0o Hereby
Certify That g WL/t\ch @%ny\ \ -A‘-,\ A ,’)-‘\afb'; f..y{ med ¢!

personally known co me to be the same person whose
name subscribed to the foregoing instrunent appeared before me tiis ‘day in person and acknow!edged
that (g . signed, sealed, and delivered the said instrument os 17}; %;rce and veluntary act for the
uses and purposes therein set forth, including the release and waiver of the right of homescead

This instrument was pregpared by: GIVEN under my hand and Hotarial Scut inic

, m?J/.—

Netary Publiv.
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE

T

;?,g DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

E1Y
:F THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made th30TH duy of AUGUST, 1998,
it and is incorporated into and shall be d l ta t and supplement the Mortgage, Deed of Trust ur Deed to Secure Deln

(" lustrnient™) dated of even date herewith, given by the undersigned ("Morgagor™) to secure Mortgapor's Note ("Note™) of the
game date o GN MORTGAGE CORPORATION
its successors amd assigns*Mortgagee™) rid covering the propery deseribed in the Tostnument and located at:
TI24 8§ ESSEX
CRICAGQ, ILLINOLS 60649
{Praperty Address)

Nogwithstaading anything to the contrary set forth in the lastrument, Mongagee sad Modgagor hereby acknowledge md agree
ta thie following:

V.A. GUARAMNTEED LOAN COVENANT: In addition o she covenants and agreements made in this Security lnstrument,
Burrower amd Cend sr further covenant and sgree ks follows:

If the indebtedness seeured hwereby be guaranteed ar insured under Title 38, United States Code, such Title and Regulations
issued thereundar and ia offect on the date hereot shall govern the rights, duties wnd lishilities of Borrower apd Lender. Any
provisions of the Selurity Instrument or othar instruments executed in conpection with said indebtedness which are inconsistent

with said Title or Reguiptons, including, but not limited to, the provision for payment of any sum in connection with prepayent
of the secured indebtednsel ro0 the provision that the Lender may accelerate payment of the secured indebtedness pursuan

o Covenant 17 of the Sectriyy Instrumem, are hereby amended or negated to the extont necessary te conform such instru-
ments to said Title or Regulatioria,

LATE CHAROE: At Lender's opticn, Borrower may pay a “iste charge”™ not exceeding four per centum (%) of the overdue
payment when paid mote than fiftean7(15) days afier the due date thereol to cover the extra expense involved in handling
delinguent payimems, hut sueh "lste chargs® shall not be paynble out of the proceeds of any sale made 1o satisfy the indebied-

ness seeured hereby, unless such proceeds aros sotficient to discharge the entire indebtedaess and sl proper costs and expen-

ses pecured herehy.

CAUARANTY: Should the Deprriment of Votersir 3iairs fail or refuse to issue its guaranty in full smount within 60 days from the
dute that this loan would normaily become elig nie fUr such guaranty committed upon by the Department of Veterans Affairs
under the provisions of Title 38 of the U.S. Code 2Feterans Benefits”, The Morgages may declare the indebledness hereby
secured nt once dus and puyable and may foreclose {mursdintely or may exercise nny other rights hereunder or ke any other
proper action as by law provided.

TRANSFER OF THE FROPERTY: If all or any part of i’ Property ar any interest in it is sold or transferred, this loan may be
duclared be immediately due and payahle upon transfer ("asiumptinn”) of the propurty securing such loan 10 any transferce
(Cussumer”), unless the acceptability af the assumption and trangier ol this foan is established by the Depanment of Veteraus
Affairs or its authorized agent puesuant to Seetion 3714 of Chapler 37, Title 38, United States Code.

An suthorized transfer ("assumption™) of the property shall also be suajess o additional covennnts and agreements as set turth

below:
v “(u) ASSUMPTION FUNDING FEE: A few equal to one-haif of | persriat (050%) of the unpaid prineipsl baiance of this loan

as  of the dute of transfor of the property shall be paysble at the time of tenisfer tocthe mortgages or its suthorized agont, as
trustee for the Department of Veterans Atfuirs, U the nssumer fails to pay this fro a’ the tinwe of transfer, the fee shall constitute
an additional deht o that aiready secured by this instrument, shall bear interest st temte herein provided, and, a1 the option
of the muortgngee of the indebtedness hereby sectired or any transferee thereof, shall be Gneediately due and payable. This
fee is automaticnlly waived if the assumor is exenmpt under the provisions of 38 U.§.C. 3729 (L),

{h) ASSUMPTION PROCESSING CHARGE: Upon spplication for approval w allow szasumption and transter of this lonn,
u processing fee may be charged hy the mortgager or its authorized agent for determining the Jrodinworthiness of the assumer
aned subsequently revising the holder’s ownership records when an approved teanster is completed, 7T dmoum of this charge
shiall nuat exceed the lesser af the maximug established by the Department of Veterans Affairs for o Fooeto which Section 3714
of Chapier 37, Titls 38, United States Code applies or any maximum prescribed by applicable Stale 1w,

(e} ASSUMPTION INDEMNITY LIABILITY: I this obligetion is assuined, then the assumer herchy aprees 1o assume sl of
the olligations of e veteran uider the teras of the instruments creating and securing the foan, including the olagation of the
veteran 1o indemnify the Department of Yelernns  Affairs to the extent of any  claim  payment wrising from e goarmnty of io-
suranee of the indebredness ereated by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) hus executed this VoA, Guatanteed Loan and Assumption Policy Rider,

e

: —
\\B u.m PO el
JULIUS D PENN Morgagor Maortgagnr 'C‘;;:
~
X

Monpagor Morgagor
! ang jrs

GFS Forn « GODO3TE (9792) GFS-AMI5 (9/92)







