UNOFFICIAL C@PY

3 RECORD AND RETURN TO: i\ Ve e i g
::.} MID TOWN BANK AND TRUST . "":=;"-r,-—.._:‘"g..,.:“l 't;.‘ .J o . .
Vs comeany oF cHzcAGO I e
i 2021 NORTH CLARK STREET . GEFT-0L RECORGING $37.50
: CHICAGD, ILLINDIS @0B14 -
T TROND%  TRAN 3434 UB/27/98 07159100
Prepared by: 95;76355)() ;o W EREC R-PHE--TAZESD
~ COOK COUNTY RECORGER
S
= Lo
j 603565240 \D
N MORTGAGE
WA
THIS MORTGAGE ("Security [nstiument™) is givenon  AUGUST 21, 1998 . The mortgagor is

'STEPHEN D, DANIELS
AND MARY M, OHANNESSIAN, HUSBAND AND WIFE

=x
(“gowcr”). This Security Instrument is given 1o
v

M TOWN BANK AND TRUST COMPANY CF CiICAGO
el '
\@h is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
aBBess is 2021 NORTH CLARK STREET
CAGO, ILLINQCIS 60614 1¢nder™), Borrower owes Lender the principal sum of
HUNDRED EIGHTEEN THOUSAND FOUR HUNDRED Z\ND 00/100

N Lallars (U.S. § 118,400.00 ).

%s debl is evidenced by Borrower's note daled the same date as this Seeurity Instrument ("Note"), which provides for
monthly payments, wilh the full debt, if not paid eartier, due and payable on SEYTIMBER 1, 2028 .
This Security instrument secures 10 Lender: (a) the repayment of (he debt evidenced by e ivote, with interest, and ali renewals,
extensions and modifications of the Nete; (b) the paymemt of all other sums, with inte'est ~advanced under paragraph 7 1o
proteet the secority of this Security Instrument; and {c} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and conve Lo Lender the following

described property located i COOK County, lllinois:
UNIT NUMBER 5519-3 IN THE 5517-19 SOUTH UNIVERSITY AVENUE CONDOMINIUM,

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTAVE:
SEE ATTACHEDR RIDER FOR COMPLETE LEGAL DESCRIPTION

/)

20-14-106-033-1006

USRE9LS86

Parcel 1D #:
which has 1he address of 5519 SOUTH UNIVERSITY, UNIT 3 , CHICAGO |Street, City],
Illinois 60637 (Zip Code} ("Property Address™),

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Properly."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to conslitule a uniform securily insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may autain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents oi the Property, if any; {(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if' any; (¢) yearly meipage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragrazb-8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any timz, euflect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requira for Borrower's escrow account under the federal Real Estate Setitement Procedures Act of
1974 us amended from time 1o tipe. 12 U.S.C, Scction 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sels @ lesser amount, [f so, Lender-inay, al any {ime, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuads due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance vAath pnnlicable law,

The Funds shatl be held in an instituon whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutior) o~ in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow ltems, Lender may not charge Borrower for hollding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrow< iiterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a sne-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable. law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be vequired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest itpli-be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits pad ¢ebits to the Funds and the purpose for which each
debit (o the Funds was made. The Funds are pledged as additional security /=i all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitied to be held by gpplivable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If dGie.«mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowsr.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall m2%#.un the deficiency in no more than
twelve monihly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall jromeity refund 1o Borrower any
Funds betd by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, orio- 10 the acquisilion or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit azainsithe sums secured by
this Sccurity Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lendrs: under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and fist, to any late charges due under the Note.

4, Charges; Licns, Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Property
which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower razkes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate lo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security [nstrument. }f Lender determines that any part of the Property is subject to a lien which may attain priority over
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~ this Seeurity Instrument, Lender may give Borrower a notice identifying the tien, Borrower shall satisfy the lien or take one or
' more of the actions sel forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

- floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

¥ tht Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject (o Lender's approval
+ which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's
. option, oblain coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

* shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shatl prompily give to Lender all receipts of

paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made premptly by Borrower.
Uniess Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
roperty damaged, il the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconosiically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender thai the insurance carrier has offered 10 seitle a claim, then
Lender may collect the insyr-.nee proceeds. Lender may use the proceeds to repair or restore the Propesty or to pay sums
secured by this Security Instrumeut. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barrower orherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the duc date of the month!; payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiced by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedimely prior to the acquisition.

6. Gccuponcy, Preservation, Maintenance arid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Berrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the *toperty as Borrower's principal residence for at Icast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumslances exist which are beyond Borrower's sontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, or comniit wastc on-iis’ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment coutd result in forfeirure of the
Property or otherwise materially impair the lien created by this Security asiriment or Lender's security interest, Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing thruction or proceeding to be dismissed with a ruling
that, in Lender’s good fnith determination, precludes forfeiture of the Borrowir's ‘nlerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sceurity jnrzrest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infcrniation or statements to Lender (or failed
to provide Lender with any malerial information) in connection with the loan evidenced by *hz Note, including, but not limited
0, representations concerning Borrower's occupancy of the Property as a principal residence. 7 this Sccurity Instrument is on a
icasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fer-title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants an agieciments contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in thie Fropetly (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Linder may do and
pay for whatever is necessary to prolect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atlorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additiona} debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, IT Lender required mortgage insurance as a condition of making the lean secured by this Security
instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrawer of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
puyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaifable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unlil the requitement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of wiotal laking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due;-with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market vatue of the Property- immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immgdizir'y before the tuking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shale-be veduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured immedidtely before the taking, divided by (b) the fair marke! value of the Property immediately
before the laking, Any balance shul be naid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Property immediate.y. besee the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise sgice in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Insirument whether or not the sums are then due,

If the Property is abandoned by Borrower, ol if, afier notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails te rospond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ts option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrewer otherwise agree in writing, «any application of proceeds to principal shall not extend or
postpone the duc date of the monthly paymenis referred to in paragrzphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Vepiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Uy Lander to any successor in interest of Borrower shall
nol operate 1o release the liability of the original Borrower or Borrower’s-successors in interest, Lender shall not be reguired to
commence proceedings against any successor in interest or refuse to extend tim:: for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made %y the original Borrower or Borrower's
successors in interest, Any forbenrance by Lender in exescising any right or remedy spa!l not be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint und Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the sucsessors and assigns of Lender and Borrower, subiect to the provisions of
paragraph 17, Borrower’s covenanls and agreements shall be joint and several. Any Borrowe: w!ic-co-signs this Security
Insirument but does not exccute the Note: (a) is co-signing this Sccurily Instrument only to morigage grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiirated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, wiodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thar Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or te be collected in connection with the
loan exceed the permitted limits, then: (a) any such lean charge shali be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums atready collected from Borrower which exceeded permitied limits wili be refunded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct
paymen! to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methad. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
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v Lendes's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
o Sceurity insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
w15, Governing Law; Severability, This Sccurity Instrument shall be govermed by federal law and the law of the
 jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Security Instrument or the Note
». - conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
% given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
W, 10 be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Iy 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ol the Property or any interest in it
‘ is sold or transferred (or if a benefictal interest in Borrower Is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

[ Lender exerciaes this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days Trow the date the notice is delivered or malled within which Borrower must pay all sums secured by this
Security Instrument. 17 Batower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security irsivument without further notice or demand on Borrower.

18, Borrower's Righi' io Reinstate. If Borcower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insrzurent discontinued at any time prior to the carlies of: (a) 5 days (or such other period as
applicable law may specify for rinscarement) before sale of the Property pursvamt to any power of sale contained in this
Security Instrument: or (b) entry of a judpment enforeing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due-under this Sccurity Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreeents; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonable attorneys’ foes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rigivs-in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall contivue unchanged. Xron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no.2cceleration had occurred. However, this right to reinstate shall
| nat apply in the ease of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or 1 partial interest in the Nate (together with this Security
Instrument) may be sold one or more times without pricr notice to Barrswer. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note aud this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelaled (o a sale of the Note, If there /s a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 above g apptizable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be maoe: The notice will also contain any other
information required by applicable law,

20. Huzardous Substances, Borrower shall not cause or permit the presence, uss, tisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone els¢ 1o do, anything affecting the
Property that is in violation of any Environmentat Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o ve appropriate to normal
residential uses and to maintenance of the Property.

Borrower skall promptly give Lender written notice of any investigation, claim, demand, lawsuit.Or-other action by any
governmental or reguiatory agency or private parly involving the Property and any Hazardous Substance or Ernvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatery: authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances* are those substances defined as (oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos er formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental protection,

0S8L9L3G

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender sholl give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless

Initlats:

@D, 6RIIL) wsce) Pago 5 of 6 Form 3014 9/90 DPS 1693







UNFFICIAL CQPY  sossssaas

'3; applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
~ (¢} a date, not less than 30 days from the date the notice is glven to Boryower, by which the default must be cured; and
w2 (d) that tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
¢ secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further
i inform Borrower of the right to reinstate after aeceleration and the right to assert in the foreclosure proceeding the
. nan-existence of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
¢ or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
v Secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
. proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and cests of title evidence.
22, Release. Upon payment of all sums sccured by this Seeurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives aif right of homestead exeniption in the Property.

24, Riders fo-this Security [nstrument. 11 one or more riders are executed by Berrower and recorded together with this
Security Instrument, thic covenants and agreements of each such rider shall be incorporaled into and shali amend and supplemem
the coveniits and agrevmep:s of this Security Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box{es))
] Adjustable Rate Rider L] Condominium Rider [ )14 Family Rider
Graduated Payment Ride: (] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [ Second Home Rider
_1vA Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepis aud 2grees to the terms and covenants contained in this Security Instrument and
in any rider(s) cxeculed by Berrower and recorded with 1.
Witnesses;

(Seal)

-Borrower

(Seal)

-Borrower

(Seal) (Seal)

Rorrower -Borrower

STATE OF ILLINOIS, COOI\(J County ss:
1 | ) { f
” E*—&’K‘LLL V\-LLV & D) . a Notary Public in and for said county.up? state do hereby ceril y

|
STEPHEN D. DANIELS AND MARY M. OHANNESSIAN, HUSBAND AND WIFE, m{bl‘u M. D+uns ”55““’1 }

sh i 9, C{)cuk?‘v(\gm Ao N i) I

. pcrsonﬂ( known to me fo be the same person(s) whose name(s)
subscribed to the foregoing mstr,umeul. app@qrul before me this day in person, and acknowledged that THEY
signed and delivered the said msp{ﬁn@m & 3 THEIR J/{I'rce and ve!unn act, for l ses and purposcq therein sci forth,
cl

Given under my hand and Gﬂ'@ﬁ@ yef—n ?A’
5 “‘*k-. .
My Commission Expires: j' ; N
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21ST day of AUGUST ,
1888 und is incorporated into and shall be deemed to amend and supplement the Morgage, Deed
of Trus! or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrowz:") 0 secure Borrower's Note (0
MID TOWN PA#K AND TRUST
COMPANY OF (CHICAGO

(the
“Lender”) of the saine dnte and covering the Property described in the Security [nstrument and located at:
5518 SOUTH UNIVERSI>r . UNIT 3

CHICAGO, TLLINOIS Bc2a7

[Propeny Adklress)

The Propesty includes a unit in, togetiier with an undivided interest in the common elements of, a
condantinium project known as:
HYDE PARK

[Nume of Coniomvim Projeci)

(the "Condominium Project”). If the owners associaticr-or other entity which acts for the Condominivm
Project (the "Owners Association") holds title to propery or the benefit or use of its members or
sharehiolders, the Property also includes Borrower's inferest/in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. [n addition te the covenunts ) and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as-foliows: X

A. Condominium Obligations. Borrower shall perform all of Becruiwver's obligations under the
Condominjum Project’s Constituent Documents, The "Constituent Documents” <e= the: (i) Declaration or
any other document which creates the Condominium Project; (1i) by-laws; (iil) ‘code of regufations; and
(iv) other equivalent documents, Borrower shall promptly pay, when due, all dues 2nd assessments
imposed pursvant to the Constiluent Documents.

MULTISTATE CONDOMINIUN RIDER-Singie Family-Fannie Mae/Freddie Mac UNIFQORM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Association maintains, with a gencrally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactery (0
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,* then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly paymen: 10 Lender of
the yeaniy premium instatlments for hazard insurance on the Praperty; and

711) Botrower’s obligation under Uniform Covenunt 5 to maintain hazard insurance coverage on
the Property i« deemed satisfied to the exient that the required coverage is provided by the Owners
Association pricy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a
foss te the Property, whiiner to the unit or lo common elements, any proceeds payable 1o Borrower are
hereby assigned and shall be airl t2 Lender for application 1o the sums secured by the Security Instrument,
with any excess paid 10 Borrower,

C. Public Liability Insuranc:. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a nub'ic liability insurance policy acceptable in form, amoumnt, and
extent of coverage to Lender.

D. Condemnation, The proceeds of <y award or claim for damages, direct or consequential,
payable to Borrower in connection with any ccademnation or other laking of all or any pari of the
Property, whether of the unit or of the common eiements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, Such rioceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniforin Cavenant 10,

E. Lender's Prior Consent, Borrower shall not, excepr ofter notice to Lender and with Lender's
prior written consent, cither partition or subdivide the Property e=consent lo:

(i} the abandonment or termination of the Condominium Praject, except for abandonmemt or
termination recquired by taw in the case of substantial destruction by Greor other casualty ar in the case of
a taking by condemnation or eminent domain;

{i) any amendment to any provision of the Constituent Documentz if the provision is for the
express benefit of Lender;

(iii) terminmion of professional management and assumption of self-masugement of the Qwners
Association: or

{iv) any action which would have the effect of rendering the public liability insursice coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, tien Dender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower seeured by the Security Instrument. Uniess Borrower and Lender agree to other terms of
payment, these amounts shall bear interest [rom the date of disbursement at the Note rate and shall be

payable, with interest, upon rotice from Lender to Borrower requesting payment.
Initials:
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(Seal)

-Borrower

(Seal)

Horrower

{Seal)

-Borrower

= (Seal)

D -av (9705
®

Darrower

Q03586240

visions comained tn this
4’--"/ z (([b '4) (Scal)

ﬂfnv M. OHANNESSIAN™ Borrower

(Seal)

-Borrower

(Seal)

-Borsower

{Seal)

-Borrower
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 5519-3 IN THE 5517-19 SOUTH UNIVERSITY AVENUE CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 21 IN<SHOREY'S SUBDIVISION OF THE EAST 2/3 QF THE NORTHEAST 1/4 OF
THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 38
NORTH, RANGE J}4 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT FROM SAID
LOT THAT PART DHSCRIBED AS BEGINNING AT A POINT OF THE NORTH LINE OF
SAID LOT 21; 5 I'RAT, 4-5/8 INCHES EAST OF THE NORTHWEST CORNER OF SAID
LOT 21; THENCE RUNNING EASTERLY ALONG THE NORTH LINE OF SAID LOT 21,
27 FEET 11-3/8 INCH"S; THENCE SOUTH 4-1/4 INCHES; THENCE WESTERLY ALONG
A LINE DIRECTED TOWARD THE NORTHWEST CORNER OF SAID LOT 21, 27 FEET
11-3/8 INCHES A POINT 174 INCH SOUTH OF THE POINT OF BEGINNING), IN
COOK COUNTY, ILLINQIS.
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