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(/g LSBT L MORTGAGE LOAN IDH 21001058

THIS MORTGAGF("Qecurily Instrunwent”y is Livenon  AUGUST 19TH, 1998. The mortgagor is
RAFAEL AY. MARRIED TO JOSEFINA [(YALA

T‘V 5/ ("Borrower™)
is Security ltl\trumcnl is given to LL PUNDING CORP.
, which

is organized and existing under the faws of THE STATH-VY MARYLAND , and whose address is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL 60731 ("Lender").
Borrower owes Lender the principul sum of ONE HUNDRED EIGHZSLY THOUSAND AND NG/100

Dollars (U 8. $ 118,060.00 y- This debt is gvidenced by Borrower’s note
duted the same date as this Security Instrument ("Note"), which provides for tienthlv payments, with the full debe, if not
paid earlier, due and payable on  SEPTEMBER 18T, 2028 This Securicy {pstrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensivp=ard modifications of the Note,
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect.ic-security of this Security
lustrument; and (¢) the performance of Borrower's covenants and agreenicnts under this Security Instrument and the
Note. For this purpose, Borrower does hereby miortgage, grant and convey to Lender the foitowiig described property
lucated in COOK County, Illinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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which has tie addeess of 3617 5. WINCHESTER AVENUE . CHICAGO
I5treet) {City)
inois 60600 ("Property Address");
{/ip Conle)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall also be covered
by this Security [nstrument. All of the foregoing is referred w in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estaie hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrani:and will defend generally the tithe to the Property againsi all claims and demands, subject to any

elicumbrances of recornd.

THIS SECURITY B4STRUMENT combines uniform covenants for mptional use and non-uniform covenants with
limited variations by jurisdicticn.to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Femower and Lender covenant and agree as follows:

1. Payment of Principal and Interes; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by, the Note and any prepaymient and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject-w-anplicable law or to a written waiver by Lender, Borrower shull pay
tr Lender on the day monthly payments are due unde, e Note, util the Note is paid in foll, a sum ("Funds®) for: (2)
yearly taxes and assessments which may attain priority over #his Security Instrument as a lien on the Property: (b) yearly
feasehold payments or ground rents on the Property, if any (¢) yearly hazard or Property insurance premiums; (d) yearly
flood (nsuratce premiums, if any; (e) yearly morigage insurance rremiums, if any; and (£) any suins payable by Borrower
te Lender, in accordance with the provisions of paragraph 8, in lizu st the payment of mortgage insuraiwe premiums.
These items are called "Escrow lems.” Lender may, at any time, calletand hold Funds in an amount not to excsed the
maxinum amount a Lender for a federally related mongage loan may roquire for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from-time totine, 12 U.S.C. § 2601 ef seq.
("RESPA"), unless another law that applies (o the Funds sets a lesser amount! 1 so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount.  Lender may estinears-the amount of Funds due on the
basis of curren; data and reasonable estimates of expenditures of future Escrow ftens oo-otherwise in accordance with
applicable law.

The Funds shail be held in an institution whose deposits are insured by a federal agency| instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender sl apply the Funds to
pay the Escrow ftems. Lender may not charge Borrower for holding and applying the Funds, annup.lv.analyzing the
escrow account, or verifying the Bscrow Items, unless Lender pays Borrower interest on the Pundsanz applicable law
permits Lender to make such @ charge, However, Lender may require Borrower to pay o one-time chaps ot an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicabieiaw provides
otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Bosrower and Lender may agree in writing, however, that interest
shatl be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Punds, showing
credits and debits to the Funds and the purpose for which each debic to the Funds was made. The Funds are pledged as
additional security tos all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amoutts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shatl pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security [ustrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the acquisition

ILLINOIS - Single Family - Funnde Mae/Fredidie Mac UNIFORM INSTRUMENT Farm 3014 9/%0
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LOAN IDH# 21001058
or sale of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit against the
sums secured by this Security Instrument,

~ 3. Application of Payments. Unless applicable law provides otherwise, alt payments received by Lender under
** paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payuble
“+ under paragraph 2; third, 1o interest due; fourth, to principal due; angd last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the
Property which nuay auain priorisy over this Security [nstrument, and leasehold payments or ground rents, if any.
Burrower shall pay these obligations in the manner provided in puragraph 2, or if not paid in that manner, Borsower shall
pay them on time 4irectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
1 be paid undes Uitz paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencingang-payments.

Borrower stall proedly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the’paymont of the obligation secured by the lien in a manner acceptable te Lender; (b) contests in
good Faith the lien by, or defair against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcemedt of the fiea: or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the Yien to-hs Security Instrument. 1f Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.

avay

Borrower shall satisfy the lien or take ont or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borroviershal) keep the improvements now existing or hereafter erected on the
Property insused against loss by fire, hazards inciucea within the term “extended coverage” and any other hazards,
including floeds or flooding, for which Lender require; insurance. This insurance shall be maintained in the amounts and
tor the periods dhat Lender requires.  The insurance carrier pioviding the insurance shall be chosen by Borrower subject
w Lender's approval which shall not be unreasonably withbeld, [f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Leader’s rights in the Property in accordance with paragraph

7.

All insurance policies and renewals shall be acceptable to Lended and shall include a standard mortgage clause.
Lender shiall have the right to hold the policies and renewals. If Lende! rquires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1n the event of loss, sorrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds «puit, be applied to restoration or repair
of the Property damaged, if the restotation or repair is ecanomically feasible and Loador’ e security is not Jesseried. I e
restaratioft of repair is not economicatly feasible or Lender’s security would be lessened, tiesinsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theinsurance carrier has
offered o settle o claim, then Lender may collect the insurance proceeds. Lender may use the procieds to repair or
restore the Property of to pay sums secured by this Security Instrument, whether or not then due. Ths 3C-day period will
begin when the notice is given,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shail s extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the anount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage (0 the Property prior to the acquisition shatl pass to Lender o the extent of the sums secured by
this Security fnstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shafl occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one vear after the date of occupancy, unfess Lender otherwise agrees in writing, which consent shafl not be
unreasotiably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall
not destroy, damage or impair the Property, sllow the Property to deteriorate, or comnmit waste on the Property.
Borrower shall be in default if any forteiture action or proceeding, whether civil or criminat, is begun that in Lender's
poud faith judgment could result in forfeiwre of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower miay cure such a default and reinstate, as provided in

ILOMAIG - 01101995 Page 3 ol 7 Doc Prep Plus, Inc.
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest.  Borrower shalt also be in detault if Borrower, duting
the loan application process, gave materiaily false or inaccurate information or statements to Lender (or failed w provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but niot limited 1o,
representations concerning Borsower's occupancy of the Property as a principal residence. 1f this Security Instrument is
ot 4 leasetiold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the
Property (such 3+« proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do.and pay for whatever is necessary to protect the vaiue of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a fien which has priority over this Security
Instrument, appearing ipconrt, paying reasonable attorneys’ fees and eatering on the Property to make repairs. Although
Lender may take action und 2 this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Leider under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Botrows: and Londer agree to other terms of paymient, these amounts shall bear interest
from the date of disbursement at the Nov rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 4 condition of making the foan secured by this
Security Instrument, Borrower shall pay the presaivies required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the mort;age insurance previously in effect, from an alternate mortgage
insurer approved by Lender. 1 substantialy equivalent mongage insurance coverage is aot available, Borrower shall pay
10 Lender each month a sum equal w one twelfth of the yearly worigrge insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lencer'will accept, use and retain these paynetits as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no‘ieayer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lendez-requires) provided by an insurer approved by
Leader again becomes available and is obtained. Borrower shall pay the prenjume required to maintain mortgage
insurance in effect, or to provide a loss resetve, until the requirement for mortgaps insurance ends in accordance with any
written agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the thme of or prior to an inspection specifying reasonable cause for-tae insnection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiat, Jn tonnection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmaues, are hereby
assigned and shall be paid o Lender.

In the event of a total king of the Property, the proceeds shall be applied to the sums secured by this Szcurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the totat amount of the swms secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Asy balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amoutt of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree itt writing or
unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument
whether or not the sums are then due.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days atter the date the notice

TLOMAG - 01101995 Page 4 of 7 Doc Prep Plus, Inc.
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is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to i paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Watver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall tiot operate to release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse tw extend time for
payiment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borsower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall notoe 2 waiver of or preclude the exercise of any right or remedy.

12. Successors aid Assigns Bound; Joint and Severn! Liabllity; Co-signers. The covenams and agreements of this
Security Instrument shal? bird and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covepants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not pcecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in/he Property under the terms of this Security Instrument; (b) is not personally obligated
w pay the sums secured by this Security Vistrument; and (¢} agrees that Lender and any other Borrower may agtee to
extend, modify, forbear or make any accoaunodations with regard to the terms of this Security lnstrument or the Note
without that Borrower’s consent.

13. Loan Charges. Hf the loan secured by tis Sepurity [nstrument is subject to o law which sets maximumnt loan
charges, and that law is finally interpreted so that the-ipaerest or other loan charges collected of 0 be collected in
connection with the loan exceed the permitted timits, then: (23-any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limie; and (5) any sums already collected from Borrower which exceetled
pernitted Timits will be refunded to Borrower. Lender may chios: to make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. W a refiend reduces prineipal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security {zsirument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. " The nocice sitail be directed o the
Property Address or any other address Borrower designates by notice to Lender.” Any notice to Lender shall be given by
first class mail 0 Lender's address seated hierein or any vther address Lender designaies by notice to Borrower.  Any
notice provided for in this Security [nstrument shall be deemed to have been given o Beirewsr or Lender when given as

provided in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be governed by federai [aw gad the law of the
jurisdiction ie which the Property is located. In the event that any provision ar clause of this Secunty tastrument or the
Note conflicts with applicabte law, such conflict shall not affect other provisions of this Security Instiuniest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Bstrasent and

the Note are declared to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural persor) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is
prohibited by federal law as of the date of this Security [nstrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not fexs than 30 days from the date the notice is delivered or maited within which Borrower ntust pay 4ll sums secured
by this Security Instrument. If Borrower fails w pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

TLLINOIS - Single Family - Fannie Mae/Fredilie Muac UNIFORM INSTRUMENT Form 3014 9/9¢
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18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior w the eartier of: () 5 days (or such other period
as applicable law way specify for reinstatement) before sale of the Property pursuamt to any power of sale comtained in
this Security nstrument; or (b) entry f 4 judgement enforcing this Security [ustrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if o
acceleration ocurred; (b) cures any default of any other covenans or agreements; (c) pays all expenses incurred in
enfurcing this Security Instrutent, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Burrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upnn reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred.  However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Noie; Change of Loan Servicer, The Note or 4 partial interest in the Note (together with this Security
Instrument) may be «old one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as tie "Laan Sedvicer™) that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more clavges of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and a2dress of the new Loan Servicer and the address to which payments should be made.
The potice will also contain any other iaformation required by applicable faw.

20. Hazardous Substances. Borrower sidil not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propesty. _Borrower shall not do, nor allow anyoue else t¢ do, anything affecting
the Property that is in vielation of any Environnes.a! Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Property of small quantities of Y2zardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenans e of the Property,

Borrower shall promptly give Lender written notive of any "nvestigation, claim, demand, lawsuit or other action by
any governmiental or regulatory agency or private party invoivizig the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 7 Zorrower learns, or is notified by any governinenial or
regulatory authority, that any removal or other remediation of any {ipZaidous Substance affecting the Property is
tecessary, Borrower shall promptly take all necessary remedial actions' 1 ascordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subst2iices defined as toxic or hazardous substances
by Environmental Law and the tollowing substances: gasoline, kerosene, other flanuable or 1oxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos ur-feamaldehyde, and radiouctive materials,
As used in this paragraph 20, "Environmental Law™ mea o2 federal laws and Jaws o0 ibe jurisdiction where the Property is
located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation U5itewing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vidir paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action rcquired to core
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which tbe defauit
must be cured; and (d) that faiture to cure the defauli on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding rnd sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attarneys' fees and cosis of title evidence.

22, Release. Upon payment of afl sums secured by this Security [nstrument, Lender shall release this Security
Tustrument without charge to Borrower. Borrower shall pay any recordation costs.

IL.OMGG < 011998 Page 6 of 7 Doc Prep Mus, Inc.
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23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shatl be incorporated into and sholl amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

tnstrument. [Check applicable box(es)|
Adjustable Rate Rider ! Condominium Rider 1 - 4 Family Rider
Graduated Payment Rider L] Planned Unit Development Rider || Biweekly Payment Rider

Balloon Rider Rate Improvement Rider | | Second Home Rider

V.A, Rider Other(sy [specify) LEG AL

BY SIGNING GELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in aiy ‘iu‘cr(\') executed by Borrower and recorded with it

) ‘ \
‘ p P | ’ .
1 { (4 4
? ‘ \ ) RAFAEL AYALA -Barrower
’ I
/L/& ~. /\/ : i /{"u"/’ -,fr/ Le(( { f; .f’,f--/(,(‘ (Seal)

e JOSEFINA AYALA, SIGNING FOR-THE SOLE -Borrower
PURPOSE OF WAIVING HOMESTEAD RIGHTS

Erokcz'--' Title lns L nce Q. (Seal)
2215 llork:faa.c-l Cuite 418 -Borrower
Oat: 3rou, 1, 60023

STATE OF ILLINOIS, C,{,ng\ County ss:

[, 4 u PR N u, ‘4 L d Notary Public in and for said county and state
du hereby certify that  RAFAEL AYALA . /4 y"-?/g

(Seal)
-Borrower

personally knowr o me ta be the sume person(s) whose name(s) subscribed to the foregoing instrumest -appeared before
me this day in person, and acknowledged that HE signed and delivered the said instrumet a8 HIS

free and voluntary act, tor the uses and purposes therein set forth.

Given under my hand and official seal, this 3 day of

My Commission Expires: - . e /

A .
R £ SN ! . -Notary Public

AR

This instrument was prepared by: MOLLY ROBERTS
"OFFICIAL SEAL"
ROBERT PRESAS

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/28/2002

FLLINCHS - Single Panity - Fannie Maco/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  197H day of AUGUST, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the

undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note”) 0 LL FUNDING CORP.
(the "Lender")

of the same date and covering the property described in the Security Instrument and located at:

1617 S. WINCHESTER AVENUE, CHICACO, ILLINOIS 60609
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ADIUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATF. TAE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ttrardition to the covenants and agrecments niade in the Security [nstrument,
Borrower and Lender further covenant and asree as follows:

A. ADJUSTABLE INTEREST RATE AND MMCNTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ol _~ 4" 950 %. The Note provides for changes in the adjustable

interest rate and the monthly paynients, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHL\ Y PAVMENT CHANGES

{A) Change Dates

The adjustable interest rate 1 will pay may change on the 18T duy of MARCH, 1999 , and on
that day every sixth month thereafter. Each date on which my new intorest rate could change is called 4 "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wiit be buced on an Index. The "Index” is the
average of interbauk offered rates for six-month U.S. dollar-denominated deposits'in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as sf she first business day of the month
immediately preceding the month in which the Change Dute oceurs is called the "Cuieent Index.”

If the ndex is no longer available, the Note Holder will choose & new index thay is-hased upon comparable
information. The Note Holder will give e notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

FOUR AND THREE QUARTERS percentage painls ( 4.750 e Current Index.
The Note Holder will then round the result of this addition tu the nearest one-cighth of one percentage roint (0.125%).
Subject to the limits stated in Section 4(D) betow, this rounded amount will be my new interest rate until tie next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal puyments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.750 % or less
than §.750 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than ONE percentage point (- 1.000 %) from the rate of
intetest | have been paying for the preceding six months.

My interest rate will never be greater than 14,750 %, which is called the "Maximum Rate.” My interest rate will
never be less than g8.750 %.

MULTISTATE AINUSTABLE RATE RIDER-LIBOR INDEX - Single Family - Modifled Freddie Mac Uniform Instrument Form 3192 7/92
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{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will incfude information required by law lo be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
totice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covénant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If afl or any part of the Property or any interes!
it it is sold or transfersed (or iF a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lendes's grior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security izsr-ament. However, this option shafl not be exercised by Lender if exercise is prohibited by
federal law as of the date vt Security Instroment.  Lender also shall not exercise this option if: (a) Borrower causes
(0 be submitted to Lender inforpation required by Lender to evaluate the intended tansferce as if a new loan were being
made w the transferee: and (b) Lesder reasonably determines that Lender’s security will ot be impaired by the Inan
assumption and that the risk of 4 breaga of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable larv, Lander may charge a reasonable fee as a condition to Lender’s consent o
the loan assumption. Lender may also require-ths-transferee to sign an assumption agreement that is acceptable o
Lender and that obligates the transferee to keep al¥she promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligate¢ vadér the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less thap-30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security nstrument. If Borrower fails 1o pay these sums prior
to the expiration of his period, Lender may invoke any remedies pormitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Botrower accepls and agrees to the terms and covenanis contained in this Adjustable Rate
Rider.

MKMI j}\‘,i{vﬁp (Seal)

R{\_‘EA&L AYALA p -Borrower
! '-' . " - ¢

NS | VAN A2 N

il . ‘,(/ 2SN g/ A - (Seal)

-

/// ~Borrower

24

(Seul)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

HACNM2 - 11051996 Page 2 of 2 Duc Prep Plus, Ine,
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LOAN ID# 21001058

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is mude this 19TH  duy of AUGUST L19 98 and is
incorporuled  into und shall be deemed to amend und supplement  the Morigage, Deed of Trust or Security
Deed (the "Seeurity Instrument’) of the sume date, RECORDED CONCURRENTLY  HEREWITH, and
given by the undersigned (the “Burrower”) o secure Borrower's Note to LL FUNDING CORP.

{the "Lender")

of the sume dute and covering the Property described in the Security Instrament ond loented at:

3617 §. WINCHESTER AVENUE, CHICAGO, ILLINOIS 60609
[Property  Address|

1-4 FAMILY CLVESANTS, In uddition to the covenants and agreements made in the Security Instrument,
Borrower und LenderJurther covenumt and agree as [ollows:

A. ADDITIONAL PROTERTY SUBJECT TO THE SECURITY INSTRUMENT. [a nddition to the Property
described in the Security tnstrument, the following ilems asre added 1o the Property duscription, und shall also
constingte  the Property coverell by e Security Instrument:  building  muterinls, applisnces and goods of every
mare  whatsoever now or hereafisr located in, on, or used, or intended to be used in connection with the
Property, including, but not limited (o, those for the purposes of supplying or distributing heating, cooling.
electricity. gus. water, #ir and light, hire micvention and extinguishing  appuratus, security and avcess control
uppuratus,  plumbing, buth whs, water hewters, water closels, sinks, ranges, stoves, refrigerstors, dishwashers,
disposals, washers, dryers, awnings, storm vipsows, storm doors, sereens, blinds, shades, curwing und curtain
rods. attached mirrors, cubinets, ponelling and (tached floor coverings now or hereafier wttnched o the
Property, ull of which. including replacements  und addiions thereto. shull be deemed w be and remuin a purt
of the Praperty covered by the Security Instrument. Al of the foregoing together with the Properly described
in the Security Instrument (or the leasehold estute if Gie Security [nstrument is on u leasehold) are referred to
in this 1-4 Fumily Rider ond the Securily Instrument as fae "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boircwes shull not seek, ugree to or make o change
in the use of the Properly or its zoning clussification, unless Lenderhus agreed in writing o change.  Borrower
shall comply with all lows, ordinunces, regulations and requirements ol any governmentul  body applicable 1o

the Property.

C. SUBORDINATE LIENS. Except as permitied by federnl law, Borrower ! not allow any lien inferior
1o the Security Iustrument 1o be perfected ugainst the Property without Lenders-prior wrilen pennission.

D. RENT LOSS INSURANCE. Borrower shall maintin insurunce aguinst remt lois in_addition w0 the other
hazards for which insutunce is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenunt 18 is deleted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise wsgree in writing, lie/arl
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Properly is deleted.  All vomuining
covenunts and agreements  set forth in Uniform Covensnt 6 shall remmain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall nssign lo Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modity, extend or lerminale the existing leuses wmd to execule new lenses, in
Lemder's sole discretion.  As used in this puragraph O, the word “lense” shull mean "subleuse” if the Security
Instrument  is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae Uniform [nstrument Form 3170 990
ILYJIG - July L1, 1994 {page 1 ol 2) Doc Prep Flus, Inc,
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LOAN ID# 21001058
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower

absalutely  und unconditionally  assigns und transfers o Lender ul) the rents el revenues ("Rents™) of the
Property, regardless of o whom the Rents of the Properly ure puyuble. Borrower suhotizes Lender or
Lender's agents to colleet the Rents, and wgrees that each tenant of the Property shull pay the Rents o Lender
or Lender's ugents.  However. Borrower shall receive the Remis until (i) Lender hus given Borrower notice of
defuull pursunnt 1o parugraph 21 of the Security lustrument and (i) Lender hos given notice to the tenani)
that the Rents ure to be paid o Lender or Lender's sgem. This assignment of Rents conxtitutes un absolute
assigmnent und not an assignment  for additional  security only.

Ii Lender gives notice of brench 10 Borrower: (i) all Rents received by Borrower shall be held by Borrower
us trustee for the benefit of Lender only. to he applied to the sums secure] by the Security [Instrument; (i)
Lender shall be entitled (o colleet und receive «ll of the Remts of the Property, (Hi}) Borrower ugrees that ench
tenant of the Property shall pay afl Renrs due and unpsid to Lender or Lender's agents upon Lender's written
demand 5 che tenunt; (iv) unless upplicable lnw provides olherwise, nll Rents collected by Lender or Lender’s
agents sttt be applied first 1o the costs of twking control of und managing the Property und colfecting  the
Rents. incldivg, but not limited . sitomey’s fees, receiver's fees, premiums  on receiver's bonds, repair and
muiltenalice  (cor(se insutsice  premiums,  oxes, assessments ond other  churges on the Property. und dhen to the
sums secured bi th: Security Instrumient;  {v) Lender, Lender's agents or any judicially appointed receiver shull
he liable 0 account’ for only those Rems acwally received; snd (vi) Lender shall be enlitied 1o have o receiver
appointed 1o take posséssiin of and manage the Property and collect the Rents and profits derived from the
Property  withoul any slowine us to the inadequacy of the Property as security.

If the Rents of the Pivperty are not sulficienr o cover the costs of taking control of and manuging  the
Property and of collecting  the! Reats ony funds expended by Lender for such purposes shall become
indebtedness  of Borrower (© Lepder secured by the Security Instument  pursuamt  to Uniform  Covenunt 7.

Borrower tepresents  und warrns thay Borrower hus nol executed any prior ussignment of tie Rents and has
not und wilf not perform any ect thacovould prevent Lender from exercising its rights under this parugraph.

Lender. or Lender's agents or a judicully _appointed  receiver, shall not be required (o enter gpon, ke
contro} of or maintsits  the Property before (or afier piving notice of defuilt to Borrower. However, Lender, or
lender's apents ur o judicially appointed  recelvzr, may do so at uny time when o defuah oceurs, Any
applicntion of Rents shull not cure or wuive any defauit or invalidate ony other right or remedy of Lender.
This assignment of Rens of the Property shall enainate when all the sums secured by the Security Instrument

are paid in full,

I. CROSS-DEFAULT PROVISION, Borrower's default “o: breach under any note ot agreement in which
Lender has un inferest shall be o bresch under the Security lusttument and Lender may invoke sny of the
remedies pennitted by the Security Instrument.

BY SIGNING BELOW, Borrower uecepls snd agrees 10 the tetms and wrovivions contuined in this 14 Fumily
Rider.

(Seah
RAFAEL AYALA Horrower

; Y / < ,;
% I ﬁﬁazd (f {ie [ 25 (Seal)
. ! N v l,-llomw.-.-r
(2K

72 (Seal)
~Borrower

[ ’,
A d/,‘ i /’L/}’l ¢
7

{Seal)
-Borsower

{Seal)
-Borrower

{Seal)
-Horrower

ILYRG - July 11, 1994 {puge 2 of 2} Dae Prep Flus, Inc,
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EXHIBIT "AY
PROPERTY DESCRIPTION

LOT 42 IN T2 SUBDIVISION QF BLOCK 25 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF

SECTION 57 TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY ILLINQIS, e ——————

PIN #17-31-409-007-0%400
CKA" 3817 SOUTH WINCAHESTER, CHICAGQ, ILLINOIS 60609

198-06418/1)

ALTA Coamm.imen
Serecue C
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