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This Assignment of Rents prepares £y §4£%SMEIAGO BAEwl(JE AEI TITLE SERVICES Ada btk
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ASSIGHAENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 31, 1242, between KHALID SHARRIEFF and EA SHARON
SHARRIEFF, whose addrass Is 8742 S, LUELLA AVERUE, CHICAGO, IL 80817 (referred to below as
*Grantor”); and South Chicage Bank, whose address is 9200 South Commarcial Avenue, Chicago, iL 80817
{referred to below as "Lender").

ASSIGNMENT. For valuatie consideration, Grantor assigns, graniz » conlinuing security Intsrest in, and
conveys {0 Lender all of Grantor's right, title, and Interast in and to the Sienta trom the following deseribed
Property lacsted in COOK County, State of lilinols:

LOT 201 IN GARDEN HOMES, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST
1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

The Real Property or Its address is commonly known as 8301 8. MICHIGAN, CHICAGO, 1. J0818. The Real
Proparty tax identification number Is 28-03-108-001-0000.

DEFINITIONS. The following words shali have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 10 such tarms In the Uniform Commarcial
Code. All references 1o doifar amounta shail mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment® means this Assignment of Fents between Grantor and Lender, and
Includes without limitation all assignments and security intereat provisions rolating to the Rants,

Event of Defaull. The words "Event at Default® mean and inctude without fimitation any of the Events of
Defauft set forth below In the saction titted *Events of Default,"

Grantor. The word *Qrantor® means KHALID SHARRIEFF and EA SHARON SHARRIEFF,

Indeblednass, The word “indebtednass” means &l principal and Interast payable under the Note and any
amounts expsnded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Qrantor under this Assignmant, together with Interast on such gmounts a8 provided In
this Assignment. In addition to the Note, the word *Indebtednass® includes alt obligations, deble and liabilltles,
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oan No 500443 (Cont!nued)
the Propany o

Hance with (. Lender m do any and gy things 1o 8xecuts and com ly with the faws of ¢h @ Stat
gngg{';ngng aigo al! otherl aws, rulssy Orders, ordmanceag and reqy irementy a!aﬁyth governmemal agen

Loase the Pro Lender may rent or Eease the whole Or any pan of the Propert for such term or 1g
and on gysh co%?jf! one a» Lena rym Yy dog appropr!ata ve pery

, Emplo Age Lender m 8 8uch agent or agents ag | deem fopriate, ejthar
: Lf"z%'g‘ ngme or in Grantor [ nam E: rent an g manage ga Properry mcfuding the coﬂ:g? parnd applica!
Other Acty, Lender mg do it other thin

d acts with regpect tha Propert a8 Lendgr may dog
afgrcpnale may actyexciuaivelayband solalyhgl the place and stead of & rantor ang royh ave aff of the %owa
rantor rorr 8 Purpo
No Requireme Acl Lender 8hall not be ¢ of the |, oln C18 or things, and the !az
that Le?x der cha} }?a o one or morg e? of the !oregolng 821§ or thin Raﬂ not remulﬁl € Lan
&ny othegr 8pecific act or thing,

APPLICAT’ NOF R NTS. Al (0818 ang axgenses Incurreg by Lendar In Connaction with the Pro J” shail be 1o
Grantor's acccunt and Lender m A it e:na h e éh Rl ' eg dfairert'ign
¢ Owevar, any u recely: ande
which arg not 2pp'ec 10 guoh CO8l8 ang expenses shem b agp 0 the Ing ebte’d' . Al ex o Y

n a s shall bec rt of the lndebtednass
Secured by this 8 Assigrqv N, and shall b e payab!s domand with !n:erast at the he”
expenditure unti) nald.

FULL PERFORMANCE. 1 Gamor 8y8 all of thg indsbrednaaa when due ang otherwisg Orms all th
obligationg im 860 Grantyr yngar® I8 Assign the Note, ang the Roalatag Docum i
S

?ef}y, or ;'c r réagon of ang setile 2[) or Lanfromled of any laim mad b Lander wlth any clafmant
NCluding withdye imitation ranior), the ind 85 %P, ered 8 Dur| poue of anforcemeni
of this s%lgnment &nd this ABsignment xhau continug (=g 8flective or o ha!l be rg nstated 8 the case @ may
Notwithstand; & thig S8ignment or o 21, note or other mmrumem B{eement avidenclnﬂ
the indebtednggs and the Prg Y will conting {0 8acure th £maunt repﬁ-'d o recovmd o Xtent ag
that amoynt never had bean niginally recgy onder, &ag Qreitar s all be boung by an ju gment decrae,
oOrder, 8attiament or Compromise rgjgy ng 10 the JnJabladneu 0r 10 thig Age 38ignmeny.

H % {0 comply with an.y rov.eb)n of thls gwgn ant or if any ttlon or
groceedmg ls Commencad that woy Materially attac Lender' merast:, Opaity, Lender on rentor's
may, but sha) be r?q‘uired to, ﬁaka any action that }.ender deerp a,; oprlaz ‘y amounxdmat Lender
expends in'sg doing wiil baar nierest at thy r 18 provided for n the Nota froin L1 date Ingyr ad or pa by Lendar
to the date of repa ment b'y Grantor., All gue 9Xponses, at Lender'y option, vej fa n be
0 o among ang he payabe mrﬁ inv in stauman ! pa g'msms to
of any[f%m!cable INsurance "cﬂe tht’ "Sraining ¢ rm of th

h
become due durin elther the 1erm
(c? 8 agb h n gayrnent which will b dus and Payablg at t e matur v, Asgl nment awo
will gecure payment of thesg fqmounts The rlghu Provided for In thi ? Jp hall ba in addm s) an other
rights or any remeging 10 which Lendgr 'y snrm o account of the elayit ANy ane ; } aclion b 8nder
8 afl not be Congtrueq g A2 curing the efaul Lender

rom any remedy that it ¢ Liherwise wou!d have
DEFAULT Each of the tollowing, ot the option of Lender, shay constitute an svent of defaylt (» Event of Defautt
Under this Aaa!gnmenl

umun on !ndcbhdmu. Fallurg ot Granter 1o meke any payment whan dus on the lndebtad

mpliance Defaurt. Failure of Qrantor 1o COMply with an other term, obi ation, covanant Of condition
cont ined m this Aaalgnment. the Nots or in any orp the Raj todv ocuments. ¢

Detault In Favor of Thirc Parties, Should Borrawar ror any Gra FRAtOr defaul und ? laan extenslon of

Cradit, secyrt 4Qreeme chase or ga leg u? eement, or 8Ny other g agreemant, in vor g ¥ other creditor
Rergon th mgy malariaily gff, of ower's pr ry Orrower’s or an rantor's abm !o repay

the Loang or perform ther le8pective ogllgatlona under thig 88ignmant o any of t alated Qoc

Falge Btmmcn arra nly, te resentatl n of statemant made or turnluhed to Lender b or on behalf

Crantor under ths q ont, yih 0 9 or ?\u ﬁeiatod Bocume ® or mll?sndir ¢ n any materinf

respect eithar Now or a: he {img made or furnisheg,

Dﬁ llat’nllzatlon. Thia A ﬁnmem O any of the Relatey Documents ceases 1o by i full force g and
: ??f "ilnc!udf l re of any conater documents 1o Create a vaﬂd and parfacted security interast or lign) gt

Ahor Datauns ga{w;gn ofa Gramor 1o complz’with any term, obiigation, Covenant, or Condition contained In any

—
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_

itlinole.

Multiple Partles. All obligations of Qrantor under this Assignment shall be )olm and several, and all
referonces to Granior shall mean eacih nd every Grantor, This means that #ach of the persons ugnfng below
{8 responsible for ail obligations in this Assignment.

No Modlfication. Grantor shall no“enter into any agr%ement with the holder fan‘monqaqe. daad of trust, or
othor security agreement which ga ?rlorlt over this Asslgnment by which that agreement is modified,
amended, exfen or renewed withoul the prior written consent of Lentlar, Grantor shall neither request nor

accept any future advances under any such securlty agreement without the prior wriiten consent of Lender.

Severabliity. |t a court of competent jurisdiction findg ang Provl lon of this Assignment to be [nvalid or
unenforceable as {0 &ny E'erson or clrcumstance, such find

ng shall not render that provislon invalid or
unenforcaa%le as to0 any olher persons or qlrcumsiancea. If Tedsibla, any such offanding provision shall be
deemedbto a modified to be within the limits of enrorceabl!t,y or valldity; hfwaver. f the olfending provigio
cannot be so modifled, it shall be stricken and all other provislons of this st gnment in &ll other raspects shal
remain valld and enlorceable.

Successois znd AuIRnl 5ubl%71 to the limitations stated In this Aail nment on transfer of Qrantor's

interast, this Aaslgnmer shall be nding upon and Inurg to the benelit @ parties, thelr successors and

assigns. It owrership of the Property becomas vested in & person other than Grantor, Lendar, without notice

to Grantor, may dza with Grantor's successors with referencs to thig Assignmant and the Indebladnass by

na: acr:rt '{ortl::éxergtr&enrr sxtension without releasing Grantor trom the obligations of this Assignment or liabllity
0 69b,

Tima (s of the Egsence.  T'ma is of the sssence In the performance of thia Assignment.

Walver of Homestead txemnstion. Grantor hereby rﬁleaaen and walvas all rlghts and benefits of the
homestead exemplion laws of the Siate of lilincis as to all Indebtedness sacured by tnis Assignment.

Walvers agd Coneenta. Lendor shaii.not be doemefl to have waived any rights ndakthl Assignment (or
under the Related Docnlxments) uniess such walver Is In writing and signed by Lendar. No delay or omission
on the part of Lender in exercising any 1 pht shall operate as a walver of such rght or any olher right, A
waiver by any party of a provislon of tiiis Assignment shall not constitute a walver of or prgjudice the party's
rigm otherwige 10 demand sirict compliaics ‘sith that tPrcgvimcon or any other provigion, a;glor walveg ‘
Lender, nor any course of dealing betwaen «ender and Grantor, shail constitute & walver of any of Lender
[lam or any of Grantor's obNPalions as to any fuiure transactions. enaver consent b! Lender I8 required
n this Assignment, the granting of such consent by Lender in any instance shall not Constitute conlinuing
consent {0 subsaquent instances whare such consariis required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL ¥z PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO TS TERMS.

QRANTOR:

K LA

KHALID SHARRI

x_ ‘{;“'.‘L}“"J\( B e U
EA anor SHARRIEFF .

\ ‘.

[

\

v

A

)

T opReLEE
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