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MORTGAGE

THIS MORTGAGE IS DATED AUGUST B, 1988, 2tween RICHARD DEAN MURRAY and MARY MAXINE
MURRAY, HIS WIFE AS JOINT TENANTS, whose aud.ers is 1938 BERRY LANE, DES PLIANES, iL 60018
(referred to below as "Grantor'); and PlainsBank af iiinola, N.A, whose sddress is 678 Lee Streel, Des
Plaines, IL 600160408 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grantor mo tgages, warrants, and conveys to Lender all
ot Grantar's right, title, and interest in and to the following describcd eal property, together with all existing or
subsaquently erected or aMixed buiidings, Improvements and fixtuiez, -all easements, righta of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (inc’ding stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating 10 the real praperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, iocated In COOK County. State of lllinoie (the "Real
Property”):

LOT 7 IN VOSS SHABARK SUBDIVISION UNIT #2, BEING A SUBDIVISION CF PART OF THE SW 1/4
QF SCETION 21, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIRAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or ila address Is commonly known as 1939 BERRY LANE, DES PLAINES, Il. 60018. The
Real Property tax tdentilication number is 09-21-302-077.

Grantor presently assigns to Lender uil of Grantor's right, title, and nterest in and to all leases of tha Property and
all Rents trom the Property. In addition, Grantor grants lo Lender a Unitorm Commercial Code securlty Intarest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used In this Mortgage. Terms not
otharwise defined in this Mortgage shall have the meanings attributed to such tarms in the Unifarm Commercia!
Code. All references to dollar amounts shall mean amounts in lawful money of the United Statas ol America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation ACADEMY QF DANCE ARTS, INC.

Grantor. The word "Grantor” meuns any and all persons and entities exacuting this Morigage, Including 3}9
N

without limitation all Grantors named abave. The Grantor is the mortgagor undar this Mortgage. Any Grantor
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who signs this Mortgage, but dobs not wl-slgn the Noto, Is signing this Morigage only to grant and convay that
Grantor's intarest in the Real Propenty and to grant a security interest In Grantor's Interest in tho Ronte and
Personul Property lo Lender and is not personally liable under the Note except as olherwise provided by
contract or law,

Quarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
syrolies, and accommodation parties In connaction with the Indebtedness.

Improvemants. The word “Improvemants” means and includes whhout limitation all existing and future
improvements, bulldings, structures, mohile homes affixed on the Real Proparty, facilities, additions,
roplacements and other consiruction on the Real Property.

Indebledness. The word “Indebtedness" means all principal and Inlerest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
lo enlorce obiiyations of Grantor under thie Morigage. together with interest ¢n such amounts as provided in

this Mortgage: A% no lime shall the princlpat amouni of Indebtedness secured by the Mortgsge, not
including sume 2%vanced to protect the security of the Mortgage, exceed $400,000.00.

Lender. The word “Lunier” means PlainsBank of Hlinols, N.A., Its successors and assigns. The Lender s the
morigagae under this Moirage.

Mortgage. The word "Morisage” means this Mongage between Grantor and Lender. and includes without
limitation all assignments and s<curity interest provisions relating o the Persanal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement dated August 5, 1898, In the original
principal amount of $200,000.00 f:om Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consqilrations of, and suhstitutions for the promissory note or agreement.
The Interest rale on the Note is a variable i7itsrest rale based upon an index. The index currently I8 8.500%
per annum. The interest rate 10 be applled tc the-unpaid principal balance of this Morigage shall be at a rate
of 0.500 percentage point(s) over the Index, resu'ting in an initlal rate of 8.000% per annum. NOTICE: Undet
no clrcumstances shall the interest rate on this Myrigage be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CCWTAINS A VARIABLE INTEREST RATE.

Personal Properly. The words “Personal Property” mern all equipment, fixtures, and other articles of
ersonal proparty now of herealter awned by Grantor, ang rzw or hereafter atlached or atfixed to the Real
roperty; together with all accessions, pans, and additions to, all rpincemants of, and all substitutions for, any

of such property; and together with all proceeds (including without-limitation all insurance proceeds and

refunds of premiums) lrom any sale or other digposition of the Proper’y.

Property. The word “Property” means collectively the Real Property arna e Parsonal Proparty.

Real Progxrlt_r. The words "Real Propaerty” mean the property, interests and rights describeq above In the
*Grant of Mortgage" section,

Related Documenis. The words "Related Documents” mean and includa withou limitation all promissory
notes. credit agreements. loan agreemenis, environmental agreements, guarantles. securily agresments,
morigages, deeds of trust, and all other instruments, agreemenias and documants, v.asiher now ot hereafier
existing, executed In connection with the Indebledness.

Rents. The ward "Rants" means all present and future rents, revenuss, incoms, !ssues, rovalties, profits, and
other banelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRQPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Crantor walves all rights or defenses arising by reason of any "one action* or
"anu—qehciencr" law, o7 any other law which may prevent Lender from br nlglng any action against Grantor,
including a claim for deficiency 1o the extent Lender ia otherwige entitled to a claim for deficiency, before or after
Lglréder'e commencement or compietion of any foreclosure action, eithar judiclally or by exercise of a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage Is executed at
Borrower's request and not at the request of Lender; éb] Grantar has the full power, right, and authority to entar
into this Mortgage and to hypothecale the Properly. (c) the provisions of this Mortgage do not conflict with, or
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rosult in & default under any agreement or other instrumant binding up&n Grantor and do not result in a violation of

any law. regulation, count ducree or order applicable to Grantor; "(d) Grantor has eslablished adequate means of

obtaining from Borrowor on a confpuing basis informatlon about Borrower's financial condition; and (e) Lender

gas maz)u no representation to Grantor about Borrower (including without timitation the creditworthiness of
ofrower).

PAYMENT AND PERFORMANCE. Except as Gtherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebledness secured by this Mortgage as It becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations undar this Mortgage.

FOSSESSION AND MAINTENANCE OF THE PROQPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the loliowing provisions:

Possession and Use. Unlil in default, Grantor may romain in possassion and control of and operate and
manage ihe Proparty and collect the Renta from the Proparty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perforrn all repairs,
replacemanty. and maintenance necessdry to preserve its vaiue.

|
|
Hazardous Sup2tances. The terms "hazardous waste,” "hazardous substance,* “disposal,” “release * and ]
“threataned r:,cer.aaf" as used (n this Mortgage. shall have the same memnings as set forth in the |
omprehensive Erv'ronm "'S' Respansy, Compensalion, and Llabillg Acl of 1980, as amended, 42 U.%c. |
a 0. ‘

|

T—t-

gction 9601, et . ("CERCLA®), the Supertund Amandmants and Heauthorization Act of 1986, Pub. L.
89-499 {*SARA*), the Hazardous Mawrlalg Transportation Act, 49 U.S.C. Section 1801, ot seq., the Resourre

onservation and Recovar Act, 42 U.S.C. Saction 6801, et s«g. or othar applicable siata or Faderal laws,
rules, or reguiations adop’ac pursuant to any of the foregoing. The tarms *hazardous waste* and “hazardous
substance” shall alav Inclurc, without limitalion, petroleum and petroleum by-producis or any fraction therag!
and asbestos. Qrantor represesia and warrants lo Lender that: () During the period of Grantor's ownership
of the Property, there hak bear rig use. generdtion, martulacture, slorage. treatment, disposal, release or
thregtaned raloase of any hazarcduus »aste Or substancg b ﬁny person on, under, about or from the Property.
(b) Grantor has no knowiedge of, or realon to bellave that thore has beun, except as previously disclosed {o
and acknowledged b L?n or In wrivnap (,') any use, generaticn, manufacture, storage, traatmeru. disposal,
reluase, or throatened roleaso of any huzsrdous waste or substance on, under, about or from the ropenx by
any prior owners or occupants of the Projer'y of tl'l:) any actual or threatened litigation or claime of any kind
by any person rglating 10 such matters; an~ —{t) Excepl as previously disclosed 10 and acknowledged by
Lender in writing. (I} naither Grantor nor any tanar!, contracter, agant or othar authorized uger of the Proparty
shall use, genefale, manufacture, store, treat, d'apose of, ar relaase any hazardous waste or substance on
under, about or fram tha Prgperty and (I} any-euch aclivity shall be conducled in compllance with all
epplicable ledaral, state, and local laws, reguiationa z.pd ordinances, includlng without timitaiion those laws,
raguiations, and ordinances doscribed above. Qrantur suthorizes Lender and it agents 10 enter upon the
Property to make such inspections and tests, al Grantur'n expense, as Lender may deem appropriale to
datarmine compllance of tha Property with this section of the Mortgage. Any inspactions or lests made by
Lercigr shall be lor Lendgr's purposes only and shall not be sonstrued to create any responsibility or Habitty
on the part of Lander to Grantor or to any other person. The rsprcacnwﬂona and warranties contained herain
are based on Grantor's due dillgence in investigaling the Preperly. lor hazardous waste and hazardous
substances. Grantor hergby (a) releases and walves any futuie <lsime against Lender lor indemnity or
canlribution in the uvent Grantar bacomes liable for cleanup or olnai.sosts under any such laws, and (b)
agreos 1o indemnity and hold harmless Lender against any and &l cizms, lossas, liabllities, damagas
enalties, and expenses which Lender may diractly or Indireclly sustain v sutler resulting from & breach of
his section of the Mortgege or 88 & consequonce of any use, generation, wanufacture, Storage, disposal,
ralease or throatened rolesse of A hazardous wasle or substance on the projurtias. The provisions of this
soclion of the Mqﬂgage. including the ohligation to Indemnity, shall survive the payraent of the Indeblednenss
and the satisiaction and recanveyancu of the lien of this Morigage and shall ot r5 aMected by Lender's
acquisition of any intarest in the Property, whether by foreclosure or utherwise.

Nuisance, Waste. Grantor shalt not cause, conduct or parmit any nuisance nor commit parmit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limitingtva generalily of the
fnregoing, Grantor will not remove, or ?rnnl 10 any other parly the right to ramave, any timber, minerals
(Including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvemaents. Gran’of shall nol demolish or ramove any improvemnents from the Real Property
without the prior written consent of Lender. As a condition 1o the remova) of any improvements, Lender ma

require  Grantor to mako arrangements satistaciory to Lender 1o repiace such Improvements wit

impravements of al least equal value,

Lender's Rlﬂht lo Enter. Lender and its agents and representativas may enter upon the Real Property at ail
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with tho larms and conditions of this Mortgage.

Compliance with Governmantal Regquirements. Granlor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of ait govarnmantal authorities applicable 10 the use or occupancy of the
Praperty, including without llmitation, the Americans With Disabllities Act. Grantor may contest In good faith
any such law, ordinance, or regulation and withhold compliance duﬂnP any procesding, including appropriate
apPeais. 80 long as Grantor has notifled Lender in wrmnrg prior ta doing 80 and a0 lpng as, In Lender's sole
opinian, Lender's interests in (he Property are not jeopardized. Lender may require Grantor to post adequate
security or a suraty band, reasonably satistactory 10 Lender, to protect Lender's interest.

Duty to Protect. Grantor agreas naithar tv abandon nor leave unattended the Property. Grantor shall do all
ather acts, in addition 1o those acts set forth above in this section, which from the characler and use of the

,\;t\u - -
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Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at ils option, declare immediately due and payabla all

~ sums secured by this Mortgage upon the sale or transfer, without the Lendar’s prior written consent, of all or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether lega!, beneficial or equitable; whether voluntary or
Involuntary. whether by outright sale, deed, instaiiment sale contract, land contract, contract for deed, leasehoid
Interes! with a term greater than threa (3) years, iease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any othar method of conveyance
of Real Froperty interest. If any Grantor I8 a corporation, parinership or fimited llabllity company, transter also
includes any change in ownership of mare than twanty-five percent (25%) of the voting stock, parinership Interests
or limited liability company interests, as tha case may be, o Grantor. However, this option shall not be exercised
by Lendar if surli exercise is prohibited by federal law or by fltnais law.

aA)r(‘ES AND LIENS. The fullowing provisions relating to the taxes and fiens on the Property are a parnt of this
ortgage.

Payment. Grantor skall pay when due (and In all events prior to dellnquencyz ail taxes, payroll taxes, speclal
laxes, assessmants, '»gr charges and sewer service charges levied against or on account of the Propeny,
and shall pay when us @ claims for work done on or for services rendered or materlal furnished 1o the
Property. Grantor shall ma'ntaln the Property free of all llens having priority over or equal 10 the Intarest of
Lender under this Mortgao,“except for the Ilen of 1axes and assassments not due, and except as otherwlse
provided in the lollowing paragraph.

Right To Contest. Grantor may viinhold pa’zment of any tax, assessment, or claim In connaction with a good
faith dispute gver the obligation’to pry, vo o aaa Lender's Interest in the Praperty ia not Aeorardlzed. It afien
arisas or 18 Hled as a resylt of nonpavmeant, Grantor shaii within fiftean (15) days afer the lien arlses or, it
Hen Is filed, within fiteen (15) days ale: Orantor has notice of tha filing, secure the dischirge of the lien, or |
requested by Lender, deposit with Lencer, cash or a sufficlent corporate surety bond or other security
satisfactory 1o Lender in an amount sufficicncia diascharge the lien ‘?Iua an¥ costs and attorneys’ fees or other
charges that could accrue ag & result of a icreclosure or sale under the lien. In any contest, Grantor shall
dafend itsell and Lender and shall salisty any advorse judgment batore anforcement againet the Property.
Gra\nlgzj | shaii name Lender as an adaitional ablinee under any aurety bond furnished in the contast
proceedings.

Evidence of Paymeni, Grantor shalt upon demand furnish to Lender satistactory avidenca of payment of the
taxes or assossments and shall authorize the approprialc grvernmental offictal to daliver to Lender at any time
a written statement of the taxaes and assessments against thr Froparty.

Nolice of Construction. Grantor shall nolity Lander at least sheer-(15) days belore any work s commencsd,
any services are furnished, or any matarials dare supplied to the P operty, if any machanic's Tten. matariaimen’s
lian, or other lien could be asseried on account of the work, sarvices, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender ucvatce assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvemants.

mgpsnw DAMAGE iNSURANCE. The Ioliowing provisions relating to insu ing the Property are a part of this
Qage.

Maintenance o! Insurance. Grantor shail procure and mainiain policles of Lieinsurance with standard
axlended couverage endorsements on & replacement basis for the full rsuruble vafue covering all
Improvements on the Real Property in an amount sufiiclent 10 avoid application of anv ¢mineurance clause, and
with a standard mortgagee clause In ltavor of Lender. Qrantor shall also procure and.nuintaln comprehensive
genaral fiability insurance in such coverage amounis as Lander mar requust with Latdur being named as
dditional insureds in asuch liability insurance 8ollc|es. Additionafly, Grantor shall wraittain such other
ingurance, including but not Hmite{ to hazard, business intarruption and boller Insuranga ap Lender may
tequire.  Policies shall ba written by such Insurance companios and In such form as may be reasonably
acceplable 1o Lender. Qrantor shall deliver to Lender certificates of coverage from each insurer conlalnln‘? a
stipulation that coverage will not ba cancellad or diminished without a minimum of ten (|10) days’' prior writlen
notice to Lender and not containing any disclaimer of the bnsuter‘%llablllty for tallure 1o give such notice. Each
insurance policy alag shall inciude an endorsement providing that coverage In favgr of Lender will not be
impaired (n any way by &ny act, omission or default of Granug or any other parson, Should the Real Property
at any tima bacorne located in an area designated by the Diractor of the Federal Emergancy Management
A“ancy as a spacial Nlood hazard area, Granlor ugroes 10 obtain and maintain Federat Floo% lnﬂ)ranco for the
tull unpaid principal balance of the foan, up 10 the maximum policy limits set under the Nallonal Fiood
;gggrance Program, or a8 olherwise required by Lender, und to maintain such insurance for the term of the

Ap?llcntlon of Procesds. Qrantor shall promptl nogg Lender of any loss or damage to the Property il the
astimated conor re(nélr or replacamant exce 1,000.00. Lender may make proof of loss if Grantor falls to
do 80 wihin fihean (1 M:J' of the casualty. Wheathar or nol Lender's sacurlty is Impaired, Lendar may, at s
aloction, apply the proceeds to the reduction ?f the indeblednass, payment of any lien aecting the Property,
r tho reatoration and rapair of the Property. if Lendor slocts to apply the proceeds to restoration and repalr,
rantor shall repair or raplace the ?amaged or destroyed Improvements In @ manner satisfactory to Lander.
Lender shalt, upon satistactory proo! of nu&h expenditura, pay or ralmburse Grantor from the proceeds for the
rantor ks not In delault under this Mortgage. Arny procseds which

reasonable cost of repair or restoration il
QLAPRLES
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huva not been dishursed within 180 days al}er their receipt and which Lender has not commitied to the repair
or restoration of the Praperty shall be used first to pay any amount owing to Lender under this Mortgage, then
1o pay accrued interest, and the remainder, it any, shall be applied to the principal balance of the
lncfgt;le%nes?‘ It Lender hoids any proceads after payment in full of the indabtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefil of, and pass 19, the
purchaser of the Property covered ?y this Mortgage al ang trustee's sale or other sale held under the
pravisions of this Mongage, or at any {oreclosure sale of such Property.

Granlor's Report on Insurance. Upon request of Lender, howaver not more than once a Kaar. Grantor ghall
furnish ta Lender a report on each existing policy of insurance showing: (a) the name of tha insurer; (b) the
risks insured; (c) the amourt of the policy; (d) the proporty insured, the then current reglacemem vatue of
such propenty, and the manner of determinlng that value; and ‘e) the expiration date of the policy. Grantor
shall, upon request of Lander, have an independent appraiser satislactory to Lender determine the cash value
replacement cost of the Property

EXPENDITURES RY LENDER. If Grantor fails to com?I[ with any provision of this Monr?age. or if any action or
groceeding isccmmenced that would materially aect Lender's interests in the Property, Lender on Grantor's
ehalf may, but shaii not be required to, take any action that Lender deems apﬁroprlale. hy amount that Lender
expends in 8o doing w'll bear interest al the rate provided for in the Note from the date Incurred or paid by Lender
to the date of rg ay{.'..p;.: by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the bala.ce i lhe Note and be apportioned among and be payable with any instaliment payments 1o
become due during eithe: _{)-the term of any applicable insurance policy or (Il) the remal n!nﬁ term of the Note, or
{c) be treated as 4 ballioon pav.nent which will be due anct payable at the Note's maturity. This Mortgage aiso will
secure payment of these amounts. The righte provided for in this paragraph shall be in addition to an{ other
rights or any remedies 10 wivin Lender may be entited on account of the defaull. Any such action by Lender
ghgll not be construed as curing ‘ne dafault 8o as 10 bar Lender from any remady that it otherwise would have
ad.

Av/{Ar?RANTY; DEFENSE OF TITLE. The follcwing pravisions relaling to ownership of the Proparty are & part of this
ortgage.

Title. Grantor wasrants that. (a) Grantor inlds good and marketable title of record to the Property In fee
simple, frae and clear of all llens and encumirances other than those set forth in the Real Property description
or in anr litle insurance palicy, title repont, or final title opinion Issued in favor of, and accepted by, Lender In
cannection with this Morigage, and (b) Grantor bas *he {ull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defanse of Tille, Subject to the exception in the parucraph above, Grantor warrants and will foraver defend

the title to the Propenr against the lawful ctaims of @l parsons. In the event any action or procaedlnP i
V]

commaenced thal questions Grantor's title or the interesi <t L.ander under this Monaa?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nomiral party in such proceeding, but Lander shall be
entitled to participate In the proceeding and to be represeniar. ' \he proceeding by counsel of Lendar's own
¢hoice, and Grantor will deliver, or cause to be dalivered, to Lend%:such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Propenty and Grarior's use of the Praparty complies with
all existing applicable laws, ordinances, and ragulations of governmental azthoritles.

CONDEMNATION. The ‘ollowing provisions relaling to condemnation of the Praierty are & part of this Morigags.

Application of Net Proceeda. [f all or any part of the Property is condemned Ly eminant domain proceedings
or by any proceeding or purchase in lleu of condemnation, Lender may at its elecuon require that all or any
ortion of the net ?rocseds ol the award be appliad to the Indebtedness or the rerair or restoration of the
roperty. The net procesds of the award shall mean the award after paymen: 21 2!l reasonable costs,
expenses, and attorneys’ Iees incurred by Lender in connaction with the condemnation

Proceadings. It any proceeding in condemnation is fled, Grantor shall promptly notity Landar in writing, and
Grantor shall promptly take such steps as may bs necessary lo defend the action and otiain the award.
Grantor may be the nominal ?artY In such proceeding, but Lender shall be entitied to participate in the
proceeding and lo be represented In the pracaeding by counsel of its own choice, and Grantor will deliver or
cg:?q to"be delivered 10 Lender such instrumants as may be requested by it from time to time to paermit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The loliowing provisions
relating to governmental i&xes. fees and charges are a part of this Morigage:

Current Taxes, Feas and Charges. Upon request by Lender, Granlor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfact and continue
Lender's lien on the Real Property. Grantor shall raimburse Lander for all taxes, us described below, toFether
wih all vxpenses incurred in recording, perfacting or continuing this Mortgage, including without limitation all
taxes, faes, documantary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this section applies: (&) a spaciflc tax upon this type of

Mongage or upon alf or any part of the indebledness secured by this MortFn 9: () a spaclfic tax on Borrower

which Borrower i authorized or raqaired to deduct lrom payments an the Indebtedness secured Rlv this tyge of

Mortgage: (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Note: an gl)

aaoe:‘pgc irc tax on all or any portian of the Indeblednass or on payments of principal and interest made by
war.
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Subsequent Taxes. It any tax to which this section_applies is enacled subsequent 1o tha dale of this
Mortgage, this avent shall have the same effect as an Evenl of Dalault (as defined balow]. and Lender may
exarcisg any or al ol its avallable remedios for an Event of Delault as provided balow unless Granlar aither
4} pays the tax bafora it becomes delinquent, or (b) contests the tax as grovided above In the Taxes and
t ie&? %ection and deposite with Lender cash or & sulticient corporate surety bond or other security satistactory
0 Lengder.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
sacurity agraemant are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement ta the exient any of the Property
constitutes Tixtures or othgr personal propery, and Lendar shall have all of the rights of 4 securad parly under
the Unitorm Gommercial Code as amended from time 1o time.

Securlty Interest. Upon requast by Lender, Grantor shail axecute financing stalemants a‘nd take_whatever
othor action Is requested by Lender to perfect and conlinue Lender's security interest in the Rents and
Personal Prgpeny. In addition to racording this Martyage in the real propery records, Langgr may, at any
ime and withuut further authorization from Grantor, file executed counterpans, copies or reproductions of thig

orgage &s & (inanclnc! ata!amatu. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this gecurity interest. Upon default, Grantor shall assembla the Personal Propenr in & manner and
at a place reascnaoly convenlant to Grantor and Lender and maka it available to Lender within three (3) days
ahter receipt of wnrtan demand from Lander.

Addresses. The matng addrusses ol Grantor (debtor) and Lender (secured party), from which information
oncerning the securly ‘inieies! granted by this Mort%aogqmay be obtained (each as required by the Uniform
ommorcial Code), are ar stated on the lirst page of this Mortgage.

FURTHER ASSURANCES; ATrORMEY-IN-FACT, The following provisions relating to further assurances and
attorney-in-lact are a part of this N.or'gnge.

Further Assurances. Al any time, arc-from time to time. upon reques! of Lendar, Grantor will make, execute
and doliver. or will cause to be mace, execuled or deiivared, to Lender or la Lender’s designes, and when
requested by Lender, cause 1o be filwd “recorded, refiled, or rerecorded, as tho case may be, at such times
and in such offices und places as Lender may deem appropriate, any and all such mor‘qa o8, deeds of lrust,
security deeds, securily agreaments, finaneipy statemants, continuation statements, Instruments of further

assurance, cartificates. and other documants es may, in the sole opinion of Lender. be necessary or desirable
in order to eMectuate, complele, parlect, continus, ¢t preserve ga) the obligations of Grantor and Borrower
under the Note, this Mort ago, and tha Reratog Documants, and {

this Morlga'ﬂe as lirst and prior liens on the Pr

) the liens and security Intarasts created by
openy, vhether now owned or herealter acquirad by Grantor.
Uniess prohibited by law or agreed ta the conlrary by Lsnder in writing, Grantor shall reimburse Lenidar for all
costs and oxpenses Incurred [ connection with ttie matici» ¢aferrad to In this paragraph.

Attornor-in-Faot. it Gruntor faifs to do any of the things refarrad to in the praceding paragraph, Lender may
do 8o for and In the name of Grantor and al Granlor's excenege.  For such purposes, Grantor hereby
Irrevocably appoints Lendsr as Grantor's attorney-in-fact for fhe purpose of making, axacuting. deliverinp.
filing. recording, and doing all other thinga as may be necessar/ or resirable, in Lender's sole opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |! Borrower pays all the Indebledness when dus, and otherwise performs all the
obligations imposed upon Grantor under this ort?age. Lender shail execute =nd deliver to Qrantor a suitable
satisfaction of this Morigage and suitable slatemants of termination of any financing statement on fila evidencing
Lender's securlty intarast in the Rerts and the Personal Property. Grantor will pav, |i permitted by applicable law.
any reasonable termination fee as determined by Lender from time to time. (f, nowaver, payment is made b
Borrower, whether volunlarlly or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereaher Lender ia forced to remit the amount of that payment (a) to Borrower's trusteu ‘i hankruplcy or to any
gimilar parsan under any federal or state han ruotcr law or law for tha rellel ot deblore, /1) by reason of any
Judgmen?, decree or order of any court or administrative body having Jurisdiction over Lence: cr any of Lender's
roperty, of sc) by reason of any setllement or compromise of any claim made by Lender »ith any claimanl
ﬁncludlng without limitation Borrowarh the Indebtedness shall be considered ungald for -the purpose of
enforcament of this Mortgage and this Morigage shall continue to he etfective or shall be reinstated, as the case
mag be, notwithstanding any cancellation of this Mortgage or of any note or other Instrument or agresment
evidencing the Indebledness and the Properly will continue 10 secure the amount repaid or recovered to (he same
extent as if that amount never had been originally received by Lendar, and Grantor dhal! be bound by any
judgment, decree, order, settiement or compromige retating to the Indebtedness or to this Mortigage.

DEFAULT. Each of the foilowing, at the option of Lender, shall constitute an aven! of default (*Event of Default")
undar this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Fallure of Grantor within the time required by this Mongtwe to make any
ggmgg! for taxes or insurance, or any other payment necessary to prevent fillng of or to eflect discharge of

Comrllance Default. Failure of Grantor or Borrower to Gomply with any other term, obligation, covenant or
condition contained In this Mortgage. the Note ot In any of the Related Documents.

False Statements. Any Wﬁ"ﬂﬂf\h rggresentauon or statemant made or furnished to Lender by or on behalf of
Grantor or Borrower under this Marigage, the Note or the Related Documents is faise or misieading in any
material respect, either now or at the Hime made or furnished.
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Defective Calinteralization. Thigs Morigage or any of the Related Documents Eeases tc ba in fult forfe and
eltact {including failure of any collateral documents 1o create a valid and perfected security interest or ien) at
any time and for any reason.

Ingolvancy. Tha dissolulion or termination of Grantor or Borrower's existence as a going business, the
insolvoncy of Grantor or Borrower. the appointment of & racelver for any fan of Grantor or Borrower's
property, anr assignmant for the benefit of cradilors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency taws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foraclosure or forfaiture proceedings, whether by judicial
proceading, sall-help, rapossassion or any othar method, by any craditor of Grantor or by any governmental
agency against any of the Pronertfy. Mowever, this subsection shail not a?pltyhln the avent of a good faith
dispule by Crantor as to the validify or reasonableness of the ctaim which I8 the basis of the foraclosure or
foreteiturs proceeding, provided that Grantor gives Lendaer written notice of such claim and furnishes ressrves
or a surety bond for the claim satislactory to Lander.

Breach of Othar Agrgtmcnt. Any breach by Granlor or Borrower under the terms of any othar a%gr ement
betwann Grariar or Borrower and Lender thal is not remaedied within any grace period provided therain.
including weighiond limitation any ar?reement concerning any indebtedness or othor obligation of Grantor or
Borrower to Leraer, whethor axisting now or later,

Events Altecling Cuarantor. An{ of the preceding avents occurs with respsct to any Guarantor of any of the
Indebtednoas or ar.y Cuarantor dies or becomaes incompetent, or revokes or disputes the validity of, or llabliity
under, any Guaranty ¢« 't.e Indebtedness.

Adverse Change. A maer.s' adverse change occurs In Borrower's financlal condition, or Lencier believes the
prospact of payment or peiremance of the Indsbtedness is impaired.

Insecurity. Lender reasonably agoms itself insscure.

RIGHTS AND REMEDIES ON DEFAULT. Upon thu occurrence of anty Event of Dalaull and at any time therealier,
Lender, at its option, may sxercise any cie or more of the following rights and remedies. in addition to any othor
rights or remedies provided by law:

Accelerate indebiedness. Lender shali %e.a the right at Its option withcut notice to Borrower 10 declare the
enllrle;gczemednesa Immediately due and pavakie, including any prepayment panalty which Borrowsr would be
required to pay.

UCC Remedies. With respact to ait or an par(\:r.r thy Persgnal Property, Lender shall have all the rights and
romadias of a secured parly under the Uniform Comm=rcial Code.
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gollnct Renls. Londur shall have the right, without nutica to Grantor or Barrower, to taka possession of the
roparty and collect the Rents, mciudln? amounts past due-and unpaid, and apply the net proceeds, over and

ahove Lendar’s costs, u?alnut the Indebledness. In furtherar,c= of this right, Lander maK rs'gulre any tenant or
other user of the Proparly lo make payments of rent or use ‘sea direclly to Lender. If the Hants are collected
by Lender, then Granlor irrevocably eulgna’a& Lendor as f3rzntor's attorney-In-fact Jo endorse instruments
received in payment thergo! in the name of Granior and to neqoticle the same and collect the proceeds.
Parments by tenants or other UBBI?‘ to Lendar in rasponse (o Lencar’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds ‘cr the demand existed. Ldiider may
exarcise its rights under this subparagraph either in person, by agent, or (hrough a receiver.

Morlgagee in Posseasion. Lender shall have the right to be placed as m.';fiﬁagee in possassion or lo have a
recelver appointad 1o take possession of all or any pant of the Propenly, with th¢ power F‘o proect and preserve
tha Property, to operate the Propent precedlng foreclosure or sale, and 1o coilect tha Hents from tha Property
and apply the procoeds, over and above tRe cost of the rec«;lveruhlﬂ. a%alrst the (ndebtedness. The
mortgagaw in possasaion or receivor rnml*1 sorve without bond If parmilted Oy ‘aw. .“Lendar's right to the
appointment ol a receiver shall exist whether or nol the apparent value of thu Froperty exceeds the
:_g ef)tednau by a substantial amount. Employment by Lender shall nol disquallty & persci from serving as a
colver.

{Ihudlgial Fr?rootonuro. Lender may obtain a judicial decroe foreciosing Grantor's interest Ir-ali or any part of
# Property.

Deficlency Judgmeni. It permitted by applicable law, Lender may obtain a &ud mant for any deficlency
ramaining in the Indeblednass due 10 Lendar alter application of all amounis received trom the exarcise of the
rights provided In this section.

Other Remedies. Lender shall have afl other rights and remedies provided in this Mortgaga or the Nole or
available at law or in equity.

Sale of the Pro?cr%. To the extent permitted by applicable law, Grantor or Borrower herebg wilve any and
all right to have the properly marshalled. In exorcising Its rights and remedias, Lender shall be free to sell all
or any part of the Property together or separalely, In one sale or by Beparate sales. Lender shal! ba entitled to
bid at any public sale on &ll of any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an?r pubiic sale of the

Personal Property or of the time alter which anr private sale or other Inlended disposition of the Personal

s‘ro%?‘?ey Di:; é?' gg‘mgge. Reasonable notice ahall mean nollve given at least ten (10) daya before the time of
L] .

Walver: Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
canslitute & walver of or pr? udice the party's rights otherwise to damand strict compliance with thft provision
or any other provision. ~Elaction by Lender to pursue any remedy shall not exclude pureult of any other
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remed¥. and an election to make expenditures or take action to perform an obligation of gramor or Borrower
under this Morgage after failure of Grantor or Barrower to parlorm shall not atfect Lender's right to daclare a
default and exercise its remedias under this Mortgage.

Attorneys’ Fees; Expenses. If [ender institutes any suil or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the count may aoiudge reasonable as attorngys’
fees at trial and on any appeal. Whether or not any court action (s involved, ail reasonabie axpenses incurred
by Lender thal in Lander's opinion are necessarx at any time for the protection of it interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until rapaid at the rate provided lor (n tha Note. Expenses covered by this
Paraqraph Include, without limitation, however sub{ect to any limits under applicable law, Lender's attorneys’
sas and Lender's legal expensas whether or not there Is a lawsuit, including attorneys’ feas for bankruplcy
proceedings (including eforts to modify or vacate any automatic stay or injunct onz appeals and any
anticipated post-judgment collection sarvices, the cost o searchln? records, obtaining titfe reports (Including
foreclosure reports), surveyors' reports, and appralsal fses, and title insurance, 1o the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to ali othar sums provided by law.

NOTICES TO LR8NTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of delaull #4d any notice of sale to Grantor, shall be In writing, may be sent by telefacsimile (uniess
otherwise required Uy law), and shall be elfective when acluall¥ dellvered, or when deposited with a nationally
recognized overnight courler, or, it malled, shall be deemed effective when deposited in the United States mall first
class, certitied or regixtcrad mall, Posta @ prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may cnange its address for notices under this Mortgage by giving formal written notice to the
other paries, specntyln? In%( 178 purpose of the notice I8 to chancﬁ the party's address. All coples of notices of
{oreclosure from the hoider ¢+ env fien which has priority over this Mortgaga shall be sent to Lender's address, as
shuwn near the beginning of-tus Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The fol'awing miscellanaous provisions are & part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the maters sel forth in this Morigage. No alteration of or amendment {0 this

ortgage shail be etlective unless giver- 17 writing and signed by the party or parties sought to be charged or
bound by the alteration or amendmant.

Annual Reports. |If the Property is used for purpzias other than Grantor's residence, Grantor shall lurnish to

Lender, upan request, a certified statement ¢f nut operating income recelved from the Property durin

Grantor’s pravious fiscal year in such form and Cotai as Lender shall require. "Net operating income® sha

meag all %ash receipts from the Properly leas all cue!i axpenditures made in connaction with the operation of
e Proparty.

Applicable Law. This Mortigage has been delivered to Le'ider and accepled by Lender in the 3tste of
inois. This Mortgage shall be governed by and constri<a In accordance with the faws of the Slats of
ltincle.

Caplion Heudings. Caption haadings in this Monﬁage arg for conyrmance purposas only and are not 10 be
used to interpret or dafine tha provisions of this Morigage.

Marger. Therg shall be no merper %f the Intaro?t or gstale created bg this mertgage with any other intarest or
gstale in ;rte dropeny at any time held by or for tha benefit of Lender \n ity capacity, without the written
consent of Lendar.

Multiple Parties; Corgorm Authority. Al obligations of Grantor and Borrower undar this Morigago shall be
oint and several, and all refergnces tc Grantor shall mean each and every Qivznis:.and all raferences to
orrower shall mean each and ev%y Borrower. This means that each of the ‘pareons signing below is
rasponsibie for all obligations in thia Mongage.

Serablltt!. it a count ol computant jurisdiction finds ang provigion of this Mortgage to he invalid or
unenforceable as to any person or circumstance, such findinp shall not render that provision invalld or
unenforceabio as 10 any other persons or clrcumstantes. i leasible, any such cffgnding provision shall be
daemad to be modified to be within the limits of enforceability or validity,” howavar, it the olfending provision
cannct be so modified. it shill be stricken and all other provisions of this Mortgage in all othar respects shall
remain valid and entorceable.

Successors and Ausigne. Subjact to the limitations siated In this Mortgage on transfer of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit cn‘ tha_pariles, thelr successors and assigns. it

ownership of the Property becomes vesled In 1 person other than Qrantor, Lender, without notice o Grantor

may deal with Granlor's successors with _reference o this Mortgage and the (ndesbledness by way of

Ilga%%etl%%%e aOr axtansion without releasing Grantor from the obligations of this Mortgage or liablity under the
88.

Tima (s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Qrantor hereby releases and walves all rlghta and banefits of the
homestead exemption laws of the State of lllinois as to all indebtednass securad by this Mortguge.

Waivers and Consents. Lendor shall not be deemed to have walved any rights under this Mortgage (or under
the Related Documanls) uniess such walvar is in writing and signed by Lender. No delay or omission on the
part of Lendor in exstc mn?1 any right shall operate as a waivar of such right or any cothar fight. A waiver by
any party of a provision of this Mortgage shall not constitute & walver of or prejudice tha party's right otherwise
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1o demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
coursu of dealing between Lander and Grantor or Borrower, shall constitute a walver of any of Lander's rights
or any ol Grantor or Borrower's obligalions as to any future iransactions. Whenever consent by Lender is
raquired in this Mortgage, the granling of such consent by Lender in any instance shall not constitute
continuing consent to subsequant Instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

T of

A‘ -
RIGHARD DEAN MURRAY, /

X a’s‘ t‘l«l--;f.l 7’) WA e ‘/),..L-\A.ﬂ-‘;{_\
MARY MAXINE MUFR/Y g

iNOIVIDUAL ACKNOWLEDGMENT

STATE OF . i< 114 )
)} .8

COUNTYOF . ek

)

On this day belore me, the undersigned Notary Public, ‘eerronally appeared RICHARD DEAN MURRAY and
MARY MAXINE MURRAY, 10 me known 1o be the indlviduals darcribed in and who executed the Mortgage, and
acknowledged that they signed tha Morgage as their free and valuntary act and deed. for the uses and purposes
therein mentioned.

Given under my hand and officlal seal this /A day ol _//, it RTEAN

(.'/ TR

!
I ' A YL
By __//ul 2Oy LA LA ‘ Residing at ‘r‘ 3

; » ) R
Notary Public In and for the Stals of ~SEAL ‘
My commission explres " <. (' NANCY C RADEK
2 NOTARY PUBLIC, §TAYE OF nLINCIS
MY COMMISBION EXPIRES: 11/26/00
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