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5 FHIS MORTONGE {"Security [ritrument™) is given on AUGUST 19 . 1gag L The mortyugor is

MADY A B A WIDOWEER
Lt

)
\’,n
V) ("Borrowes" ). This Security Instrument is given o PNCMORGAGE CORE. 08 ARERLCA
~J
\"f. which is orgam zed and existing under the taws of THE STATE 0o . ind whose
™~ nddress iv 7 ORI ATRAAY ORIVE . YERNON HEUS. TLLINGLS 6066!
{"]Lender”), Borrower owes Lender the principal sum of
FETESTE TIOUSARD STE HUNDRED DI LANS AND ZERD CENTS - o - (ol e e

—

Doflues (U8, 3496 B0 oo : ). This debt is evidenced by Borrowey s ivete dated the sume date as this Secority

. lustrument ("Note"), which provides for monthiy payments, with the full debt, JEsot paid earlies, due and payable on
\A\ SERTEMAER 1 0078 . This Security Instrument secures 1o Lendéry (n) the tepsyment of the debt
. evidenved by the Note, with interest, and all renewnls, extensions and modifications i the-Note, (b} the payment of all

“Te other sums, with interest, sdvanced under parugraph 7 to protect the security of this Security Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Security fnstrument sad the Note. Por this
puepase, Borrower does hereby mortgage, gront snd convey o Lender the Tollowing deseriivid property located in

EL0K County, Minois:

\ / ‘;'/‘ [ - ot ez e ]

.

which b the nddress of 8070 NORTH MARINE ORIVE  B7JA CHLCAGY
Itinows  BOBY3 2335 (Zap Code) (" Propeety Address”);
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TOGETHER WETH all the improvements now or hereafter erected on the property, and all easements,
apprirtenances, snd fistures now or heeealtee n paetof the property, Al replucements and additions shall alsa be covered
by this Security fnstrument. All of the foregaing i refereed o in this Security lostrument sy the “Property "

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Propeety s unencumbered, except for encumbrances of record,
Barrower warrants and will defend generally the title to the Praperty against sll cloims and demuoids, subject to any
encumbeances of record.

TS SECURITY INSTRUMENT combines uniform covennots for national vse and non-upiform covenants with
limited vartutions by jurisdiction to constitute o iniform secueity insteument covering real property,

UNIFORMCOVENANTS. Borrower and Lender covenant and ageee as follows:

1. Pnyvment of Prinvipal and luterest; Prepayment and Late Charges. Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and uny prepayment and late chargea due under the Nole.

2. Funds fur Taxes and Insurance. Subject to applicable law or ta o written waiver by Lender, Horrower shall
pay to bender on the day monthiy payments are due under the Note, until the Note is paid in full, o sum ("Funds®) for:
() yearly taves nnd assessments which may attain priority over this Security Instrument s s lien on the Peoperty: {b)
yearly Teasvhold ppyments or ground rents on the Propeety, iFany; (¢} yearly hazaed or property insurance premiums;
{d) yenrly tiood faserance premiums, if any; () yearly mortguge isuranee premioma, if ony; and {f) any sums payable
by Borrower o Lender-in accordunce with the provisions of paragrapli 8, in lew of the payment of mortgage insurance
premiume, Phese itemsage called "Eserow Ttema,” Lender may, at any time, collect and hold unda in an smount not
tu eveeed the mavimued asaeunt o lender for o federally relnted mortgage loan may require for Borrower’s escrow
neconnt Under the federal Kew! atate Settlement Procedures Act of 1974 g amended from time 0 time, 12 US.C
Section 2001 g seq. {“RESPA™ ) unless another luw that applies 1o the Funds sets a lesser amuunt, [7 s, Lender may,
atany time, collect and hold Fandaaa o amount aot to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of corrent dateand reasonable estimates of expenditures of future Llacrow tems or otherwise in
accordance with applicable faw,

The Funds shalt be held in nn institutivie whose deposits are insured by o federal agency, instrumentality, or entity
{inchuding Lender, if Lender issuch an instivation) or inany Federal Home Losn Bank. Lender shall apply the Fonds to
pay the Bserow Mems, Lender may not chinege Poreower for holding and appiying the Funds, annually analyzing the
eserow necount, or verifying the Bserow Ttems, uiless 4 ender paya Borrower interest an the Funds and upplicable law
peemits Lender to make such a churge. However “Tender may require Borrower 1o pay a one-time charge for an
idependent red estate tax reporting servier used by Lender i connection with this Joan, unless applicable law provides
otherwise. Unless an agreement is made or applicable lawsegires inteeest to be paid, Lender shsll not be required to
puy Borrower nny interest or earnings on the Punds, Boerowerand Lender may agree in writing, however, thut interest
shall be puid on the Puads, Lender shall give to Borrower, withechurge, s annual accounting of the Funds, showing
credits ated debits to the Punds and the purpose for which each depiv tecthe Funds was made. The Funds sre pledged as
additional security for all sums secured by this Security Instrument.

It the Punds hkeld by Lender exceed the amaunts peemitted to be heldby upplicable law, Lender shall account o
Boreower for the excess Funds in accordance with the reguirements of applicable Inw. [T the amount of the Funds held
by Lender at any time is nat sulficient to pay the Eserow lemy when due, Lendes may so notily Burrower in writing,
atd, in suech ense Bureower shall pay to Lender the amount necessaey to make vp thedeficiency. Boerower shall make
up the deficieney in o more than tvelve monthly payments, at Lender's sole discretion

L pan payment in fld of all sums secured by this Sceurity Insteument, Lender shall promptly refund to Borrower
any Funds held by Lender. I1, inder paragraph 21, Lender shull acguire oe sell the Peopeety, Lender, prior to the
acquisition or wale of the Property, shatl apply any Funds held by Lender at the time of adquig.tion or sale as a credit
agaitst the sims secured by this Security Instrument.

3. Application of Payments. Unless applicable [aw provides otherwise, all paymenta received by Lender under
purngraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to zmounts payable
under pacagraph 2, third, to interest due; fourth, to principal due; and last, to any late charges due under-tie Note,

4. Charges: Liens. Borrower shull pay sll taxes, ansessments, charges, finen and impositions attributable to the
Propeety which muay attain prieeity over this Security Instrument, and lewsehold payments or ground rents, il uny,
Bareower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall puy them an time directly to the persan owed pryment. Borrower shall promptly furnish to Lender all noticen of
nmounts to be puid under this paeagraph. It Borrower mukes these payments directly, Borrower ghall promptly furnish
to Lender receipts evidencing the payments,

Boreower shnlt promptly discharge any len which hax priority over this Security Instrument unless Borrower: ()
ugrees in writing to the payment of the obligation secured by the lien in 1 manner neceptable to Lender; (b} contests in
good fmth the lien by, or defends ageinst enforcement of the lien in, legal proceedinga which in the Lender's npinion
opernte o prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security [nstrument. [ Lender determines that any part of the Property is subject
to's lien which may attuin priority over this Security lnsteument, Lender may give Borrower s notice identifying the
lien. Bareower shall sutisfy the lien or teke one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against luss by fire, hazards included within the teem "extended coversge” and any other huzards,
including floods or flooding, for which Lender requires insurance, This insuennce shall be maintained in the amounts
and for the periods that Lender requires, The insurance careier providing the insurance shall be chosen by Boerower
subject to Lender’s approval which shisil not be unreasonably withheld. I Borrower fails to maintain coverage described
above, Lendsr may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordunce with
parugraph 7.

Al insurance policies and renewals shall be acceptable to Lender snd shall include a standard mortgage clause,
Lender shall have the right to hold the policies and eenewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event af loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in wreiting, insurance proveeds shal] be applied to restoration or repair
of the Property gamaged, if the restoration or repair is economicslly feasible und |ender's security is not lessened, If the
restoration or repais 1500 economicatly feasible or Lender’s security would be lessened, the insurance proceeds shatl be
applied to the sums secured by this Secueity Instrument, whether or not then due, with any excess paid to Borrower, If
RHorrower abandons the/traperty, or does not answer within 30 duys o notice from Lender that the insurance carrier has
offered to settle o claim, (e Lender may colleet the insurance proceeds, Lender may use (he proceeds 1o repair or
restore the Property or to paysuss secured by this Security nstrument, whether or not then due, The 30-day period wilt
begin when the natice s given,

Unless | ender nnd Horrower otherwise agree in writing, any application of proceeds to peincipal shal! not extend or
postpone the due date of the monthly maviaents referred to in paragrophs 1 and 2 or change the amount of the payments,
[f under paragraph 21 the Peoperty iv acouired by Lender, Horrower's right to sny insursnce policies and proceeds
resulting from damage to the Property priee to the acyuisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrument immedintely prior to'the sequisition,

6. Occupancy, Preservation, Maintenance znd Protection of the Property: Borrower's Loan Application;
l.eascholds. Borrowee shall occupy, establish, andie the Property as Borrower's principal residence within sixty duys
after the execution af this Secority Instrument and sball vontinue o occupy the Property ss Borrower's principal
residence for atleast one year after the date of occupaney,uness Lender otherwise agrees in writing, which consent ghall
not be unrenscoably withheld, or unless extenunting circumatzaves exist which nre beyond Borrower's control, Borrower
shull not Jestroy, damage or impuir the Property, allow the Frepesty to deteriorete, or commit waste on the Property.
Burrower shali be in default if any forfeiture nction or proceeding whiether civil or eriminat, is begun that in Lender’s
good fuith judgment could eesutt in forfeituee of the Propeety or otherwvise materially impair the lien crested by this
Seeority Instroment or [endee's secusity interest, Boerower may cure sach a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed ‘withoa ruling that, in Lender's good faith
determination, prectudes focfeiture of the Borrower's interest in the Property i nther malerial impairment of the lien
created by this Security Instrument o Lender’s security interest, Borrower shatl sise be in default if Borrower, during
the losn application process, gave materiatly false o tnaccurate infurmation or/siatements to Lender (or filed to
provide Lender with uny material information} in connection with the loun evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupaney of the Property as a principricesidence, 1t this Security
[nstrament is on a leasehold, Borrower shall comply with all the provisions of the lease, If Jorrawer tequires fee title L
the Property, the leasehold and the fee title shail not merge tnless Lender agrees to the merger 20 Sriding,

7. Protection of Lender's Rightvin the Peoperty. If Borcower fuils to perform the covangints nnd agreements
contsined in this Security Instrument, or there is a legol proceeding that may significantly affect bopder's rights in the
Property (sich as n proceeding in bankreuptey, probate, for condemnation or forleiture or to-enforce Jaws or
regulntions), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's
rights in the Property. Lendee™s aetions may include paying nny numa secured by o lien which has priority over thin
Necurity [nsteument, appearing incourt, paying reasonasble attorneys’ fees and entering on the Property to moke repairs,
Although L ender may take action under this paragraph 7, Lender does not have to do so,

Any amounts dishuresed by Lender under this paeagraph 7 shall become additional debt of Borrower secured by this
Seeurity Insteument. Undess Borrower and Lender agree to other terms of payment, these amounss shall besr interest
fram the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requiesting pay ment,

8. Mortgage Insuronce. ! Lender required mortgage insueance as a condition of making the lvan secured by this
Security [nsteument, Borrower shall pay the premmiums required to maintain the mortgage insurance in effect, If, for any
renson, the mortgage insurance voverage required by Lender lapses or ceases o be in effeet, Borrower shall pay the
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premiums regited (o oblain coverage substantinlly equivalent to the mortgage insurnnce previously in effect, at o comt
substantinlly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an atternate
mortgage insueer approved by Dender. T substantinlly equivalent mortgage insursnce covernge is not available,
Borrower shall pay to L ender ench manthos sum equal to one twelfth of the yearly mortgage insurance premium being
paid by Borrawer when the insurince coverage lapsed or ceased to be in effect, Lender will aceept, use and retain these
piyments as o loss eeseeve i lieu of mortgage insurance, Loss eeserve pryments moy no longer be required, at the
option of Lender, if mortguge insurance coverage (in the wmount and for the period that Lender requires) provided by
an insuree approved by | ender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurunce in effect, ar o provide o loss eeserve, until the reguirement for mortgage insursnce ends
in accordanee with any weitten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may muke ressonable entries upon and inspections of the Property. Lender shall
give Burrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for demages, direct ar canseyuential, in connection with
any condemnation or othee taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event wia total taking of the Praperty, the proceeds shall be applied to the sums sceured by this Security
nstrument, whether or not then due, with any excess paid to Borrower, In the event of a partial teking of the Property in
which the fair market salue of the Property immuedintely before the taking is equal to or greater than the amount of the
sums secured by this Svenaity Instrument immedintely before the taking, unless Borrower and Lender otherwise agree
in writing, the sums seceesd-hy this Security [nstrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {u} he total arnount of the sums secured immediately before the taking, divided by (b) the fair
marker value of the Property irimedintely before the taking, Any balance shall be puid to Borrower, In the event of 8
partin) taking of the Property in iich the fnir market value of the Property immediately before the taking is less than
the nmount of the sumes secured imriediately before the taking, unless Borrower and Lender otherwise agree in writing
ar unless applicable Tuw otherwise provides, the proceeds shall be applied to the sums secured by this Secueity
Inutriiment whether or nat the sums sre then duee,

I the Property is abundoned by Borrowercor if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie o claim for damagesazrower fails o respond to Lender within 30 dsys after the date the
notice is given, Lender is authorizead to collect ambarply the proceeds, st its option, either to restoration or repair of the
Property of to the sums secured by this Security Instrument, whether or not then due,

Unbess Lender and Horrower atherwise agree in welting, any application of proceeds to principal shall not extend or
pastpone the due Jute of the monthly payments referred t in paragraphs | and 2 or change the amount of such
payments,

L Borrawer Not Released; Forbearance By Lender'vat s Waiver. xtension of the time for payment or
modification of amortization of the sums secured by this Security Avstrument granted by Lender to any suceessor in
interest of Burrower shall not operate to release the lability of the-arigingl Borrower ar Borrower's successors in
interest, Lender shali not be required to commence praceedings sgains? any suceessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums securea by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest Ay [orbearance by Lender in exercising
any right or remedy shall not be a waiver uf ur preclude the exercise of any right ar remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-sigaere, The covenunts and agreements
of this Security [nstrument shall bind and benefit the successors and assigns of Leqoer and Borrower, subject to the
provisions of parageaph 17. Borrower’s covenants and sgreements shall be joint and seversl, Ay Borrower who co-signs
this Security Instrument bnt does not execute the Note: {a) is co-signing this Security Tnsteiim=nt only to mortgage,
grant and convey that Barrower's interest in the Property under the terms of this Security Jaatrument; (b} is not
personally abligated to pay the sums secured by this Security Instrument; and (¢} agrees that eader and any other
Borrower may sgree to extend, modify, forbear or make any accommaodations with regard to the teerna of this Security
Instrumentor the Note without that Borrower's consent,

13. Loan Charges. If the foan secured by this Security Instrument is subject to & law which sets maximum Joun
charges, and that law is finally interpreted so that the interest or other loan chisrges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such toan charge shall be reduced by the smount
necessary to reduce the eharge 1o the permitted limit; and (b) any sumsa already collected from Borrower which
exceeded permitted timits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by muaking & direct panyment to Boreower, f o refund reduces principsl, the reduction
will be treated as a partinl prepuy ment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first clase mail untess applicable law requires use of another method. The notice shall be directed to the
Property Address ur any other address Horrawer designates by notice to Lender. Any notice to Lender shali be given by
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fiest cluss mail to L ender's address stated herein or any other address 1ender dcuiunnw; hLy notice to ﬁn?m\'cr. Any
wistice prasided for in this Security Instrument shall be deemed to have been given to Borrower or fender when given as
provided in thi parageaph,

1S, Guveening Law; Severability, This Security Tnntrument shall be govertied by Tederal law and the law of the
jurisdiction in which the Property is located, In the event that aay provision or chsose of this Security latrument or the

S Note eonflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withaut the conflicting provision, To thisend the provisions of this Security lnstrument and the
Note are declared o be severable,

6. Borrower's Copy. Burrower shall be given one confurmed copy of the Note and of this Security Instrument,

17, Transfer of the Property ar @ Beneficial Interest in Borrower. I all or wny part of the Property or any
interest in it is sold op teansferred (or 00 beneficial interest in Boreawer is sold or transferred and Borrower i not o
autueal person) without Lender’s prior swritten consent, Lender may, ot its option, reguire immediate payment in full of
all nums secured by this Security lnsteument, lowever, this option shall not be exercised by Lender if exercine in
profibited by fedeeat kew as of the date of this Seearity lnstrument.

It L ender exercises this option, Tender shull give Borcower notice of accelerntion, The notice shatl provide a period
of ot bess than Jodiys from the date the notice is delivered or mailed within which Borrawer must pay all suma secured
by this Security lnsdament 1 Boreawer fails to pay these sums prior to the expirstion of this period, Lender may invoke
any remedies peemitied oy this Security tnstrument without fuether notice or demand on Borrower,

18 Borrower's ¥lght to Reinstate. I Borrawer meets certnin conditions, Boreower shall have the right to have
enforvement of this Securi 3 Tnutrement discontinued ot any time prior to the earlier of: () 3 dayx (or such other periud
as applicable law may specity fod reinstutement) before sale of the Property pursuant o any power of sale contained in
this Security lnstrument; or (o) eatey of & judgment enforcing this Security Instrument. Those conditions sre that
Horrawer: {a) pays | ender oll sume which then would be due under this Security Inateument and the Note s il no
aceeleration hnd oecurred; (b cures wiv default of any ather covenants or agreements; (¢) pays sll expensen incurred in
enforcing this Seeurity Instrument, inclidizag, but not limited to, reasonable sitarneys’ fees; and (d) tukes such action as
[ender muy ressonably require to assure that the lien of this Security lostrument, Lender's rights in the Property and
Hureawee's obligation to pay the sumys secnred by thin Security Instrument shall coatinue unchanged, Upon reinstatement
by Borruwer, this Security lnsteument and the oBlizations secured heeeby shatl remaoin fully effective sy if no aceeleration
had oceursed. Huwever, this right t reinstute shall actapply in the case of scceleration under paragraph 17,

19. Sale of Note; Change of {.oan Servicer. The Notz or a partial interestin the Note (together with this Security
lnsteument) may be sold one or more times without priveparice to Borrower, A sale may result in a change in the entity
(known as the “Toan Seevicer™) that collects monthly paymensa due tnder the Note and this Security [nstrument, There
als may be one or more changes of the Tong Servicer vnreluzed @ a sule of the Note, If there iy a change of the Lasn
Serevicer, Borrower will be given written notice of the change in acosrdance with pueagraph 14 above and spplicable Taw.
The notice witl state the name and addeens of the new Loan Servicer »5d the uddeess to which payments should be made.
The notice witl also contain any other infurmation required by applicable law,

20. Hazardous Substances, Borrower shall not catise ar permit the-présence, use, disposal, storage, or releane of
any Huzardous Substances on or in the Praperty, Borrower shall not do, nor dliww anyone else to do, anything affecting
the Property that ig in vielation of any Bavironmental Law. The preceding two sensences shull not apply to the presence,
use, ur storage on the Property of small quantities of Hazardous Substances (hat-are generally recugnized to be
approprinte ta normal residential uses and to muintenmace of the Property.

Borrower shall promptly give | ender written notice of sny iovestigation, ciaim, demand, lawsuit or other action by
any governmentai or cegulntory agency or private party involving the Property and iy 4 tmaardous Substance or
Eaviconmental Law of which Hurrewer has actim) knowledge, 1T Borrower learns, or is notifiesd by any governmentai or
regulntoey aithority, that any removil or other remediation of any Hlazardous Substance affecting the Property is
necessary, Borrower shal) promptly take all necessary remedinl netions in sccordance with Environmen‘at Law.,

As used in this paragraph 20, “Hnzardous Substances” are those substances defined as toxic or huzardous substances
by Envitonmental Law and the following substances: gasoline, kerasene, other flammable or toxic petroleum products,
tosic pesticides and herbivides, volatife solvents, materials containing asheston or formaldehyde, ond radioactive
materials, As used in this paragraph 20, "Eavironmental Law" means federal laws and lawa of the jurisdiction where the
Property is logated that relate te health, ssfety or environmental protection,

NON-UNTHORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2). Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any cuvenant or agreement in this Security Instrument{but not prior 1o sceelerstion
under paragraph 17 unless applicable law pravides otherwise). The notice shall specify: (a) the delault; {b) the
action required to cure the default; {c} a date, not less then 30 days from the date the notice is given to
orrower, by which the default most be cured; and {d) that failure 1o cure the default on or before the date

’
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spectfied i the notice mny resultin aceeteration of the sums seeured by this Security Instrument, foreclosure by judicial
praceeding and sale of the Propeety. The notice shall Turther inform Boreower of the right to reinstate alter accelerntion
and the right to nssert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. I the defanl Uis not cured on or befure the date specified in the notice, Lender, at its option,
may requite immediate payment in full of sl sums secured by this Security Instrument without Turther demand and
ray foreclose this Security Instroment by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this parageaph 24, including, but not limised to, reasonable attorneys’ fees and costy
of title evidence.

22 Release. Upon payment of all sums secured by this Security lastrument, [ender shall releane this Security
Instrument without charge to Boreower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders ta this Security Instrument, f one or more riders are executed by Boarrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and suppizment the covenants and agreements of this Security Instrument as il the rider{s) were & part of this
Secnrity insteument A heek applicable boxtes)]

" Adjustable Rate/Rider LX]Condominium Rider [-4 Family Rider
U Giradunted Paysaent Rider [ Planned Unit Development Rider Biweckly Peyment Rider
[ | Hatloon Rider 1 Rate Improvement Rider |...JSecond Home Rider
| 1\' A Rider n ,i()llwr(s) lapecify]

BY SIGNING HELOW, Borrower aceepts and ngrees to the terms and covenants contained in the Secority
[strument and iG any rider(s) evecuted by Norcower and eevorded with i,

Withesses: > o -
i veg L el e

MARY A BELL { Burrawer

’

{Scul)

-Baorrower

{Neal) ‘ o senl)

Jlaprower -Hurrower

”~ )
STALE @F oY Coudty'ss

L. )\ﬁYﬂ o) f"q\ o Notary Public i and for smd county and state du hereby

certify that

M) A B A

. personally known o me to be the s(me neraon(s) whose
nume(s) subseribed s the foregoing instrument, appeared before me thisday in person, and scknowledged that
ke signed and delivered the said instrumentus— Rog- free and voluntery act, for the uvees and purposes
therein set forth,

.
Ciiven ander my hind and official seal, this | S { A W, ]%

My Commission Expires. )
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CONDOMINIUM RIDER

THiS CONDOMINIUM RIDER 15 made this 19TH day of
AUGUST ., 1988 ., and is incorporated into and shall be deemed to
amend and supplement the Mortgage. Deed of Trust or Security Deed (the
"Security Trsirument”) of the same date given by the undersigned (the
"Borrower”) tosesure Borrower's Note to

PNC MORTGAGE CUPP- OF AMERICA, AN OHIO CORPORATION

(the "lLender") of thesame date and covering the Property described in the

Security Instrument and 'acated at:
4170 NORTH MARINE DRIVE- %234, CHICAGO, ILLINOIS 60613-2335

Hrrorari Addross!
The Property includes a unit in, together with an undivided interest in the
common elements of, a condominium seoject known as:

MARINE

INamwe of Condominiumn Prajeci
(the "Condominium Project”). If the owners association or other entity
which acts for the Condominium Project (the "Owners Assoctation”) holds
title to property for the benefit or use of its membersior shareholders, the
Property also includes Borrower's interest in the Owners Assuciation and the
uses, proceeds and benefits of Borrower’s interest.

MULTISTATE CONDOMINIUM RIDER -Single Famiiy- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Feor 3140 9/80

T4 RARA W Q7 /U8 Pige o) 4 ‘// !
1 I3 ¢
@M, -8U wvaos: VMR MORTOADE FORME - 1000)82)-7291 Inttisly ___l.__.‘:'_f-“o‘

wwers ooz (NIHBLNH




-+ UNOFFICIAL COPY




UNOFFICIAL COP 98764387

CONDOMINIUM COVENANTS. In addition to the covenants and
agreements made in the Sccurity Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of
Borrowér's obligations under the Condominium Project’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii)
cade of regulptions: and (iv) other equivalent documents. Borrower shall
promptly puf. when due, all dues and assessments imposed pursuant to the
Constituent Docarents.

B. Hazard Insurarce, So long as the Owners Assaciation maintains, with
a generally accepted insurance carrier, a "master” or "blanket” policy on the
Condominium Project which is satisfactory to Lender and which provides
instirance coverage in the amwounts, for the periods, and against the hazards
lender requires. including fire, and hazards included within the term
“evtended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the
monthly payment to Lender of the year!y premium instaliments for hazard
insurance on the Pruperty: and

(i) Borrower's obligation under Uniferm Covenant § to maintain
hazard tnsurance coverage on the Property is deesiied satisfied to the extent
that the required coverage is provided by the OwnersAssociation policy.

Borrower shall give Lender prompt notice of any japse in required hazard
INSUrance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, wheiber to the unit or
tu commaon elements, any proceeds payable to Enrrowcr are bereby assigned
and shall be paid to Lender for application to the sums secuiag. by the
Security Instrument, with any excess paid to Borrower,

C. Public Liability lnsurance. Borrower shall take such actions ws may
be reasonable to insure that the Owners Association maintains a public
lml[:uhty insurance policy acceptable in form, amount, and extent of coverage
to Lender.

15200 TBAAR NG 07 W/N8 Form 31 "?9
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). Condemnation. The proceeds of any award or claim for damages.
direct or consequential, pavable to Borrower in connection with any
condemnition or other taktng of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of
condemnution, are hereby assigned and shall be paid to Lender. Such
rocerds shall be applied by Lender to the sums secured by the Security
nstrumeant as provided in Uniform Covenant 10

E Lendec's Prior Consent. Burrower shall not, except after notice 1o
ender and (with lLender's prior written consent, either partition or
subdivide the Property of consent to;

(1} the abandonment or termination of the Condominium Project,
except for abandonmeznt_or termination reguired by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

. (i) any amendment to vy provision of the Constituent Documents
if the provision is for the express benefit of Lender;

(it} termination of professives) management and assumption of
self-management of the Owners Association; ot

~(1v) any action which would have theeffect of rendering the public
hahility insurance coverage maintained by  the Owners Association
unacceptable to Lender.

i, Remedies. II' Borrower does not pay copaominium dues and
assessments when due, then Lender thay pay them. Anyamounts disbursed
by lLender under this paragraph F shall become additiona: deht of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest froinahe date of
disbursement at the Note rate and shail be payvable, with nterest, upon
notice from Lender to Borrower requesting puyment,

KE200T0AAL W1 02 WIG8 Form y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and

provisions contained in this Condominium Rider.

Plase, (0 Gele

MARY A. BELL

- (Seal)

rrowor

. {Seal)

=Hogrower

o - (Seal)

orrower

- {(Seal)

Horrower

Form 340 9/80




STREET ADDRESS: 4170 N MARINE DR., UNIT 23A

CITY: cHICAGO COUNTY: CooK 98764387

TAX NUMBER:

LEGAL DESCRIPTION:

UNIT 2JA IN WATERFORD CONDOMINIUM, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS 'DEVELOPMENT PARCEL'): LOTS 7, 8, 9
AND 10 TN COUNTY CLERK’S DIVISION OF LOTS 12 AND 13 AND LOT 25 (EXCHPT THE WEST 550 FEBT
THEREOF) TOGUETHER WITH ACCRETION THERETO IN SIMONS AND GORDON'S ADDITION TO CHICAGO A
SUBDIVISION OF LOTS L0 AND 19 AND VACATED STREETS BETWEEN IN SCHOOL TRUSTEES’
SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN; ALSCQ THE WEST 100 FEET OF LOT 13 IN SIMON AND GORDON‘S ALDITION TO CHICAGO
SAID ADDITION BEING A SUBDIVISION OF LOT 10 AND LOT 19 AND VACATED STREET BETWEEN SAME
IN SCHOCL TRUSTEES' SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO DECLARATION MADE BY
LA SALLE NAUIUNAL BANK AS TRUSTEE UNDER TRUST NO. 43051, RECORDED IN THE OFFICE OF THE
RECORDER OQF CCOK COUNTY, ILLINOIS, AS DOCUMENT NO. 22414417; TOGRTHER WITH 1TS UNDIVIDED
PERCENTAGE INTWRWLET IN SAID DEVELOPMENT PARCEL (EXCEPTING FROM SAID DEVELOPMENT PARCEL
ALL THE PROPERTY AND SPACE COMBRISING ALL THE UNITS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVLY) ALL IN COOK COUNTY, ILLINOIS

[(RIRTAIE D




