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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 13, 1097, hetween Aiphonse C. Gonzales, whose address
ls 1060 W. Washingion, #238, Chicago, IL 80607 (referrad to seiow as "Granlor"); and COLE TAYLOR BANK,
whose addreas is 350 E. Oundee Rd., Wheeling, iL 60080 (relerraz (o beiow as "Lender”).

ASSIGNMENT. For valuable consideration, Granlor asaigns, grarts & _continuing ascurily injerest in, and
conveya 1o Lendor all of Granlor's right, title, and interes! in and to 'z 3ents from the following described
Property facated in Cook County, State of Hlinois:

LOTS 10, 11 AND 12 AND THE WEST 1/2 OF THE ALLEY LYING EAST CF AND ADJOINING LOTS 10,
11 AND 12 IN M. J. DUNNE'S SUBDIVISION OF (.GT 51 IN DRIGINAL TOWn OF BRIGHTON IN THE
SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 39 NORTH, RANGE 13, EAST QF .~ THIRD PRINCIPAL
MERIDIAN, IN COOK COOUNTY, ILLINOIS.

The Real Property or iis addresa s commonly known as 3726 S. Maplewood, Chicago, IL- 20332, The Roeal
Proponty ta wdontificatron aumbor 18 16-36-420-003, 16-156-420-004,

DEFINITIONS. Thu fallowing words shall havo tho followmng monnings whan used in this Assigniment.  Term not
otherwiss Johned 1o this Assignmont shail tave the moamings alinbuted to such terms o the Unitorm Commaercial
Code. Ali rotarences to dnltar irnounts shall moan amounts in lawhil money ol the United Sties of Americ.

Assignmant.  The word "Asmignment” moany this Aagignmaont o) Rants betweon Grantor and Lender, and
meludos without imitatian all assgnmaents and socunty intarost provisions felahing Lo the Bonts,

Borrower. The word "Borrowor” meand Gonganlas Construction Compiny.

Event of Default.  Tha words "Event ol Default™ moan and include withoul hmation any of the Evenls of
Dataull soi forth below in the section titled "Events of Detaul.*

Grantor.  Tho word "Grantor™ moans any andd all porgony and entibes axecuting this Assignment, including
without limitation all Grasters namnd abovo.  Any Grantor who signg this Assignment, hut doon not sign the
Notg, 18 signing this Assignmant only to grant and convey that Grantor's interest in the Real Property and to




UNOFFICIAL COP?#7essnn

08-13-1908 ASSIGNMENT OF RENTS Page 2
Loan No 0001 (Comlinued)

sz LAELUTRANLT WOED R LT B LIRS TR T

- s T AL L R,

grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and & not
pergonally liabie under the Note excep! as otherwise provided by conirac! or iaw.

indebtedness. The word "Indebtedness” means all principa! and imerest payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations ot Granlor or expenses incurred by Lender
to enforca obligations of Grantor under this Assignment, together with inferest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debls and hiabiities.
plus interast thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borcower, of any one or more ol them, whether now existing or hereafter arising. whether related or
unrelated to the purposs of the Note, whether voiuntary or otherwise, whether due or not due, absolute of
contingent, liquidated or unliquidated and whether Borrower may be liable individually of jointly with others,
whother obagosed as guarantor or otherwise, and whether recovery upon such Indebtedness may be nt
hereafter may become barred by any statuie of limitations, and whether such Indebledness may be o
hereafter may liecome otherwise unenforceable. Specifically, without (imitation, this Assignment secures a
revolving tine o7 crartit and shall secure not only the amount which Lender has predently advanced to
Borrower under the Nuf2, but also any fulure amounts which Lender may advance ioc Borrower under the
Note within fwenty (20} yiars from the date of this Assignment 10 the same extent as if such fulure
sdvance were mpde a8 of th= date of the execulion of this Assignmenl. Under this revolving line of
credit, Lender may make adv=iiros to Borrower o long as Borrower complies with ail the terms of the
Note and Reiated Documents.

lL.ander. The word "Lender” means COLE TAYLOR BANK, its successors and assigns

Note. The woid "Note" means the promicso. vy nole or credit agreement dated August 13, 1398, in the originpl
principal amount of $250,000.00 from Borrower to Lender, together with all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, ‘and substitutions for the promissoty nole ot agieemen
The interest rate on the Note is a variabile interest (at based upon an index. The index currently 15 8 500%
per annum. The interest rate 1o he applied 1o the urorid prncipal balance of this Assignment shall be at a
rate of 1.000 percentage point(e) over the index. rosulting i an inbal rate of 9.500% per annum  NOTICE.
Under no circumsiances shall the interegt rate on this Assignrazat be more than the maximum rate aliowed by

applicable law.

Property. The word "Property” means the real propeny. and all wrprovements thereon, descrnibed above in
the “Assignment” section.

Real Proporly. The words "Real Propeny” mean the property, intereste ane rights described above i the
*Property Detinition” soction

Reiatsd Daocuments. The words "Reiated Documents” mean and include vathout hmitation alt promissory
potes, credit spreements, foan agreements, environmenial agreements. QuAarinues, €elutdy agreements.
mortgages, deeds of ltust, and all other instruments. agreements and documenz whethet now ot hereafier

oxisting, executed in connection with tha Indebledness.

Rents. The word "Ronts™ means all rents, revenuas, income, iIssues. prolts and protecads ftom the Propery.
whether due now or later, including withoul himitation all Rents ttom all ‘eases descnbeu on any extibn

attachad Ic this Assigninent.

THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
QF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1§ GIVEN AND ACCEPTED ON THE FOLLOWING

TEAMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses ansing by reason ol any “one acyion” of
“anti-deliciency” law. or any other law which may prevent Lender from bringing any action against Grantot
inciuding a claim for deficiency lo the exteny Lende! 18 otherwise entitied to a claim for dehiciency. before ot afier
lender'u commencemant or completion of any foreclosura action, either judicially or by exercise of a power of
sdie.

AANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that. (a) \his Assignment is erecuted at

orfower's request and nol Al the request of Lender. ’n; Grantor has the full powet, tght, and authoty 1o onter
into this Assighment and 1o hiypoihacate the Properly. (c) the provisions of this Assignment do nol conthct with of

resul! In o default under any agreement of other instiument binding upon Granior and do not resu't th & violanon of
any law, regulalion, court decree or order applicable to Grantor; (d) Granior has estabiished adequale means cf
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any financing statement on file evidencing Lender's Security interest in the Ronts and the Property.  Any
1arminabon fee required by taw shall be paid by Grantor, it permitted by applicable law. If, however, payment is
made by Borrower, whether voluntariiy or otherwise, or by guaranior or by any third parly, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in bankrupicy or to
any similar person under any federal or state bankruptcy law or law for the reliel of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
Fraper;y. or ‘ﬁc) by reason of any setllement or compromise of any claim made by Lender with any ctaimant
including  without limitation Borrower), the indebtedness shall be considered unpaid tor the purpose of
enforcement of this Assignment and this Assignment shail continue 10 be ellective or shall be reinstated, as the
case may be, nalwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been onginally recsived by Lender, and Grantor shail be bound by any
judgment, decree, order, seltlement or compromise relating 1o the Indebtedness or to this Assignment.

EXPENDITURES Y LENDER. [ Grantor (ails to comply with any provision of this Assignment, or it any action or
Broceedmg is cominenced that would materially affect Lender's interests in the Property, Lender on Grantor's
ehalt may, but shaii-not be required 10, take any action that Lender deems apgroprnate. ny amount that Lender
expends in S0 domng wi'l bear interest at the rate provided tor in the Note trom the date incurred or paid by Lender
to the date ol repayrier: ‘)‘y Grantor. All such oxpenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balarceofthe Note and be apportioned among and be payable with any installiment payments (0
become due during either_{i, the term of any applicable ingurance policy or (il) the remaining term of the Note, or
(c) be treated as a balioon zavoent which will be due and payable &t the Note's maturity. This Assignment also
will secure paymant of these arounts. The rlghts provided for in thus paragraph shalt be in addition fo any othar
nghis or any remedies to whiziv Lender may ba enlitled on account of the default. Any such action by Lender
?'hgll nat be construed as curing the defaull so as to bar Lender trom any remedy that it otherwise would have
ad.

DEFAULT. Each of the lollowing, at the optinn of Lender, shall constitule an event of default ("Event of Default™)
undes this Assignment;

Defauli on Indeblednesa, Failure of Boreavear 10 make any payment when due on the Indebtedness.

Compliance Detaull. Failure of Grantor oi-farrower 1o comply with any other term, obiigation, covendnt or
condition contained in this Assignment, the Nofe or_in any of the Related Documents.

Default in Favor of Third Parties. Should Bor'owcr or any Grantor default under any lean, extensian of
credit, security agreement, purchase or sales agroemaeny, or any other agreement, in favor of any other creditor
or parson that may matarially atfect any of Borrower z-groperty or Borrower's or any Grantor's ability to repay
the Loans or perform their respective cbligations under this Assignment or any ol the Related Documents.

Falsa Statements. Any warrantx, representaton or stateme:tinade or turnished to Lender by or on behall of
Grantor or Borrower under this Assignment, the Note or the ‘Related Documents s false or misleading in any
matenial respect, sither now or at the time made or furnishad.

Delactive Coliateralization. This Assignment or any of the Related Dozuments ceases to be in full force and
eflect {including failure of any collateral documents to create a valio 202 perfected securily interest or lien) at
any timea and for any reason,

Other Defaulls. Falure of Grantor or Borrower to comply with any terrn. ctligation, covenant. or condition
containad in any other agreement balween Grantor or Borrower and Lender.

insolvency. The dissolution or termination ol Grantor or Borrower's exisiesice 22 a going business, lha
insolvency of Grantor or Borrower, the appointment of a receiver for any par ol Grantor of Borrower's
property, any assignment for the benelit of creditors, any type of creditor workout,-2: e commencement of
any proceeding under any bankrupicy or insolvency laws by or against Grantor or Borrawer

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, selt-help, repossession or any other method, by any creditor of Grantor or by 50y govetnmentai
agency aganst any of the Property.  However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the vulidnr or reasonableness of the claim which is the basis of the farectosure or
torefeiture proceeding, prowided that Giantor gives Lender written notice of such claim and furnishes reserves
or & suraty bond for they claim satisfactory 1o Liender.

Evenla Atfacting Guarantor. Any ol the preceding events occurs with respect to any Guarantor ol any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes of disputes the validily of, or liatslity
under, any Guaranty ol the Indebledness.

Advarse Change. A matarial adverse change occurs in Borrower's financial condition, or Lender behevas the
prospect of payment or parfarmance of the indebtedness s impaired.
insecurity. Lunder reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tho occurrenco of any Event of Default and at any time therealter,
Lender may exercise any one or mure of the following rights and remedices, in addition to any other rights or
remedign provided by law!

Accelerate indeblednens. Lendor shail havo the right al its oplon without aotice to Borrower (o declare the
ontiro Ir}t{eblmnnss immexdigtely due und payablo, including any prepayment penalty which Borrowor would be
required to pay.

Cotleclt Renle. Loender shall hiva the sight, without pobice 1o Grantor of Borrower, to \ako possession of the
Property énd collget the Ronts, including imounts past due and unpiid, and apply Lhe nel proceeds, over and
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obtainlng from Borrower on a continuing basis information about Borrower's financial condition: and (e) Lender
l'Bras ma ]e no rapresertation to Grantor about Borrower (inciuding without (imifation the creditworthiness of
orrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about anr) action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keegin

informed about the Pruperty. Borrower waives any defenses that may arise because of any action or inaction ¢
Lender, inciuding without limitation any faiure of Lender to realize upon the Property, o any del.':ty by Lender in
realizing upon the Propenty. Borrower agrees to remain liable under the Note with Lender no matfer what action

Lander takes or fails to take under this Assignment.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Relaled Document,
Grantor shall pay to Lender all amounts secured by this Assignment a6 they become due, and shall strictly
rtarm all of Grantor's obligations under this Assignment. Unless and until Lender exercses is fight o collect
he Rents as provided below and So long as there is no default under this Assignment, Grantor mah rfemain n
possession and control of and operate and manage the Property and collec! the Hents. provided that the granling
of lhgeg ht 10 conact the Rents shatl not constitute Lender's consent 1o the use of cash collateral 10 a bankiupicy
proceeding.
GRANTOR'S REIACSENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wnh respect to the
Renta, Grantor repfep:ris and warrants to Lender that
Ownership. Greate: ‘2 entitled 1o receive the Renls lree and clear of all rights. loans. liens. encumbrances.
and claims except as Gls~iosed to and accepted by Lender in writing.
ngbl to Aspign. Grante: ras the full right, power, and authority to enter inig this Assignment and to assign
and convey the Rents (v Lender,
No Prior Asaignmant. Granto/ has not previously assigned or conveyed the Renis 1o any other person by any
ingtrument now in force.
No Furiher Transfer. Grantor will riot telt, assign, encumber, or otherwise dispose of any of Grantor’s rights
In the Rents except as provided in this Aoreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time. and even though no delaut
shall have occurred under this Assignment, 10 raliect and receive the Rents. For this purpose, Lender is hereby
given and granted the following righis, powers ard: authority:
Nolice to Tenants. Lender may send notices 0 aﬂr and all tenants of the Property advising them of thig
Assignment and directing all Rents 10 be paid diractiv-{o Lender or Lender’s agent.
Enter the Property. Lender may enier upon and tane rossession of the Property. demand, coliect and receive
from the tenants or from any other persons liable tharcier, all of the Renls, institute and carry on all legal
proceedings necessary for the protection of the Property, i luting such proceedings as may be necessary 10
{ﬁ“’;‘:"” p?‘ssewon of the Propeny; collect the Rents and «einove any lenant of fenants or other persons from
e Property.
Maintain the Property, Lender may enter upon the Properly to/maitain the Properly and keep the same in
repair; 1o pay the costs thereof ant of all services of all emplovees, including ther equipment, and of all
continuing costs and expenses of mamlalnm?‘ the Propenty in proper,epair and condition, and also lo pay all
taxes, assessments and water utilities, and the premiums on fire anc-oiar insurance etfecied by Lender on
the Property.
Compliance with Laws. Lender may do any and all things to execule and coriply with the laws of the Siafe of
(llinois and aiso all other laws, rules, orders, ordinances and requirements ov-uH other governmental agencies
affecting the Propeny.
Leass the Pr . Lender may rent or (ease the whole or any part of the Property ‘41 such term of tefms
and on such conditions as Lender may deem approprigte.
Employ Agents. lender may engage such agent or agens as Lender may deem aoproprigte, either in
L?gdm; & name or in Grantor's name, 10 rent and manage the Propenty, incluging the coliecsr and appitcakion
of Rents.
Other Acts. Lender may do ai! such other things and acts with respect 1o the Property as Lender may deem
a')&roprinte and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes slated above.

No Requiremeni to Acl. Lender shall not be required 1o do any of the foregoing acts or things, and the fact
o

thal Lender shall have performed one or more of the foregoing acts or things shall not require Lender 10 do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Propenty shail be for
Grantor and Borrower’s account and Lender may pay such cosis and expenses {rom the Rents. Lender. i its sule
discration, shall determine the application of any and all Rents receiv b& i, however. any such Rents receved
by Lender which are not applied 1o such costs and expenses shall be applied 1o the Indebledness Al
expendilures made by Lender under this Assignment and no! reimbursed from the Rerits shall become a part ot
the Indeblednass secured by this Assignment, and shall be payable on demand, with interest at the Note rale from
date of expenditure untit paid.

FULL PERFORMANCE. |t Grantor pays all of the Indeblednese when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents. Lender shall
exacute ang deliver 10 Grantor a suitable satisfaction of this Assignment and suwilable sialements of termination of
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abovy Lendor's costs, agamst the Incobtedness  In furtherance of this right, Lendor shall have all tho rights

provided for in tho Lender's Right to Golluct Suction, above. 1t the Rantg ara collected by Lender, then

Grantor irrovocnbly designates Londer as Grantor's attornay-in-fact 1o endorsoe instruments _roceived in

nyment thereat in the name ol Grantor and 1o negotate the same and collect \he proceds.  Payments by

anants or othor usors o Londer in responso 1o Lendor's domand shall satisly the obhgations for which the

‘ payments are mado, whother ar not any propar grounds for tha domand existed.  Londer may exorcise 18
- rights undur this subparagraph mithor in person, by agent, or through a roceiver.

Mortgagee in Poasesslon, Lender shitll havo the righl to be placed as mortgagon in possession or 1o hive a
recever appointed to tako possossion of all or any part of the Propaity, with the power to protact and proserve
the Property, to aperate the Propenty preceding forcclosure or sale, and to collect the Rents from the Property
and apply ;ho proceeds, over and above the cost of the recoivership, against the Indebtedness,  The
mongagen in possession or receiver may sarve without vond it permitied by law,  Lender's right to the
appointmont ol a roceiver ghall oxist whether or not the apparent value of the Property oxcemxis the
In¢ e};lednoas by a substantial amount.  Employment by Lender shall not disquahty a person from serving a8 a
recuiver.

glf}er Rematizs. Londer shall have all other rights and remedies provided i thig Assignment or the Note of
y law.

Walver; Election <t Remadias. A waivor by any party of & broach of & provision of this Aasi;{nment ghall not
constitute a wawer of ar projudice the party’s nghts otherwise to demand strict comphnce with that provision
or anr other provisice.. Elaction by Lender to pursuo any remedy shall not exclude pursuit of any other
remex '{ and an alectionwxmake oxpendilurag or take action to perform an obllﬂuuon of Grantor or Borrewer
undar this Assignment afar failure of Grantor or Borrower to perform shall not altect Lender's right to declare
a dofaull and exerciso its romedios under thig Assignmaont.

Attorneys’ Fees; Expenses. (I i2onder institutes any suit ¢r action 10 enforce any of tha terms of thig
Asgignment, Lender shall be enutad to recover such sum as the court may adjudge reasonable as attornoys'
feos at tnal and an any appeal. Whether or not any court action 18 involved, all reasonable expenses ingurred
by Lender thal in Lender's opinion_are necossary al any timo for the prolection ol 118 interest or the
enforcement of ity rights shall become a rart of the Indebledness payable on demand and shall baar interest
from the date of expendilure unhl repaid ai the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, howover subject to any limits under applicable law, Lender’s at!orners'
ges and Lendar's legal expenses whethor or not there is a lawsuit, inctuding allorneys’ fees for bankruptcy
proceedings (including etforts to modity or vecate anr automatic stay of ln]uncllong appeals and any
anticipated post-judgment collection services, the.cost of searching records, obtaining ti o reports (ncluding
foreciosure raports), survurors‘ reports, and apprasa: feas, and titie ingurance, to the extent permitted by
applicable law. Barrower also will pay any court costs, n_addition to all other sums provided by law.

MISCELLANEOQUS PROVISIONS, The following miscellaneous rnrevisions are a part of this Assignment:

Amendments. This Assignment, toge'her with any Relate¢. Cocuments, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assionmant.  No alteration of or amendment to
this Assignment shall be eftective unless gwen in writing and signad by the party or pariies sought fo be
charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been dellvered to Lender ding aczepted by Lender in the State of
llinois. This Aasignment shall be governed by and construed in accoradance with the laws of the State of
Mlinols,

Multiple Parties; Corporate Authority. All obligations of Granior and Borrower urider this Assignment shall be
oint and several, and all reforences to Grantor shal! mean each and every Grantor. and all references to
orrower shall mean each and every Borrower. This means thal each of the nerzuns signing below is
responsibia for all obligations in this Assignment.

No Modification. Grantor shall nol enter into any agree nent with the holder of an¥1 moftgans, deed of trust, or
other security agreement which his priorily over this Assignment by which that agreatient i8 modified,
amended, extended, or renewed withoul the prior writter consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agr2ement without the prior written consent of Lender.

Severability. If a court of compelent jurisdiction tincls any provision of this Assigniment to be invalid or
unenforceable as to any persen or circumsiance, su:h finding shall not render that provision invalid or
unenforcéable as to any other persons or circumstances. |If teasible, any such offending provision shall be
deemed to be modified to be within the lirits of enforceability or validity, however, il the olfending provision
cannot be so moditied, it shall be strickan and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigna. Subject to the limitations stated in this Assignment on transfer of Granlor's
interest, this Assignment shail be binding upon and inure to the benefit of the parties, their successors and
assigns. It ownersmf) of the Property becornes vested in & person other than Grantor, Lender, withoul natice
to Grantor, may deal with Grantor's successors with rivference to this Assignment and the Indebledness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the serlormanca of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
nomastead exemplion laws cf the State of llinois as to ¢}l Indebtedness secured by this Assignment.
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Waiver of Right of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO TRE CONTRARY
S NTAINED 'IN_ THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
DEMPTION FROM SALE UNDER ANY GRDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
RANTSH AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
RANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

aawve pyren

F THIS ASSIGNMENT.

Waivers and Consents. Lender shall not he deemed to have waived any rights under this Assignment (ot
undet the Relaled Documenis) unless such waiver is in wrting and signed by Lender No delay or cmission
or: the pan of Lendar in axercising any right shall operale as a waver of such night or any olher nght. A
waiver by any party of a provision of this Assignment shall not constifute a waver of or prejudice the pany's
right otherwise to demand slrict compliance with thal provision or any other provision  NO prior wawver by
Lender, nor any course uf dealing between Lender and Grantor or Borrower. shall constilute a wawer of any of
Lender's rights or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent
by Lender I required in thig Asslgnmenl. the granting of such consent by Lender in any instance shall not
constitute caminuing congent to subsequent instances where such consent is required.

GRANTOR ACKNO'@\.EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR ABREES v ITS TERMS.

INDIVIDUAZ ACKNOWLEDGMENT

STATE OF WmOlS )

of gl

!

COUNTY OF | DOL )

On this day before me, the undersigned Notary Public, personally appeared Alphonse C. Gonzales, 10 me known
to be the individual dascribed in and who executed the Assignment of‘£arts. and acknowledged that he or she
signed the Assignment as his or her free and voluntary act and deed. 1or the uses and purposes therein

::;::’:eddlor my hend and official seal this mm day of ﬂual iSf 19 %_'

By /rdmym Mﬁm Healdlngsi ) L. m:u g 'Zd W ]mmﬂ j,
Nolary Public In and for the %me of Ty 01 s G -
My commission expires 6’”0‘6]0] _ ‘ : _f,l,l,_!,f r\“‘t bl !
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