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COREWEST BANC ,

5405 GARDEN GROVE BOULEVARD, SUITE 300
WESTMINSTER.ZCA 92683

L Vol l Luan Number- 42001097

MORTGAGE

THIS MORTGAGL (" Security Instrusient "2y given on August 19, 1998 - The mongagor is
DARIUS HOGANS AND DETIDRA HOGANS . HUSBAND AND WIFE

("Borrower™) . This Seeurity Instrument is given to

COREWEST BANC

wineh is organized and existing under the laws of CALIFORNIA , andd whose

address is 5405 GARDEN GROVE BOULEVARD, SUITE 300
WESTMINSTER, CA 92683 (") fnder”y. Burrower owes Lender the principal sum of
Seventy-Eight Thousand Twenty & 00/100

Dealars (ULS, $78,020,00 },
This debl is evidenced by Borrower's note dated the same date as this Security dpstriment ("Note), which provides for
wonthly payviments, with the (ull debr, it not paid carlier, due and payable on Santember 01, 2028
This Secarity Instrument secures o Lender: G the repayment of the debt evidenced by the Note with interest, and all renewals,
extensions and modificatons of the Note; (by the payment of all other sums, with interests advaneed under paragraph 7 to
protect the seeurity of this Seeurity fustrument; and (¢ the performance ol Borrower's covenaits aral agreements under (his
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 15 Lender the following
described property located in COO0K County, Hlinnis:

LOT 16 (EXCEPT THE SOUTH 15.52 FEEYT THEREQF) AND THE SOUTH 17,32 FEET OF 07
15 IN BLOCK 1 IN CRYER'S CALUMENT CENTER ADDITION, BEING A SUBDIVISION OF
THE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

Parcel 1D #: 29-12-107-047-0000 VOL 204

whici bis the address of . . .. [Sueet, Cuy),
295 . UMET CITY

Winms 60409 9 MERRILL 2ap Coddej ("Propenty Acklress™ CAL 2
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ART6HLHN

TOGE FHER WITH all Cye miprovements sow or herestier erecled on the propeeiy, and ald easemenits, appustenances, wnd
xtnes now or herealter wopat of e property. AT replacements and sddmons shadt also be covered by s Security
fistiument AlY ol the foregoing i referted fon s Secunty Instrament as the “Propeity "

HORROWER COVENAN US thin Hotrower s Tawhally setsed ol the estate bereby conveved and s the right to morigage,
grant and convey the Property ad it the Propenty s unencismbered, exeept (o encumbrances of ecotd. Borrower winrants
aod wll detend generally the tite s the Propenty agast all claons and demands, sutyect 1o any encatmbrmees ol recont.

DS SECUREEY INSTRUNENT combuies anttotin covenants Tor mational e and non antorm covenams sith himied
st ions by rsdioban e eonsit e a URIEOEI CCHDIY siatment coverny el propenty,

UNIFCRM COVENANTS. B trower amd | ember soveman and agree as follow s,

Lo Pwsment of Prinelpal and Intevest; Peepanyment and Late Chneges, Borrower shiall prompily pay when due the
provvipal of amd mterest on the debt e cideneed by the Note and any prepayment ad Tate chineges due under the Note,

3 Funds Tor Tases and Tosirenee, Subject o appheable Taw o o @ writtety waiver by Lender, Borrower shadl pav o
Lender on the day monthly pavisents wre due usdee the Note, until the Note s paid il aosion CFands™ for G yearly Les
AL asses et w A may atkan protty over s Secarity sastiriennt as ahen on the Propeety; by vearly leasehold paynwnts
or growml rents on ke Property ok anys (0 yearly iz o property iosurance premmms; () yearly Bomd usurnee prenmins,
any e vearly mettaise wsuranee pramnnms, Hany; and (0 any swis payable by Borrower 1o Lendet, ioaccordinee with
the provesians o paragiap?d S i bew of the payment of mortage mseranee premns. These tlems e called "Bserow lems.”
Lender mav, abany e, doiieot and Bt Funds mean mmount ot o exeeed the nusimums amount a lender lor a tedetally
redated e tagte Toan oy requedee 2o Beeroser’s escrow aecount wirder the Tederad Real Estate Seitlemet Proveduies Act of
1974 s amended from e to tigie/ 12180 Sevtton 2601 e seq. CRESPA™), unless anotier Liw thak applies o the Fumds
sets desser amotnt 3 so, Lender mases Cany tie, colteer and hold Funds e an ansount nol to exeeed the lesser ot
Lender miy estamiate the amount o Fuiads aue on the bases of enzrent data and reasenable estimates af expenditures ol future
Escrom Dot or atherw ise i secondimsiee wihappisealde law,

Ple Famds shadl Be held i an sttt sose deposits are gasared by i dederad ageney, strmmentality, or entiy
Onchibiog Lender, - T ender o sach i imstiomonteqade any Federad Home Coan Baok. Lender shall apply the Fuids o pay the
Escrow Tren Feder way non cluege Borroecer tor i wnd applying the Fuids, annually iy zing the exerow e, or
vertiving the Escrow Benss, undess Lender pas Botsowe! imtezest on the Funds and apphicable law permits Lender to make such
avharge. Towever, Lender way tequire Bore swer to-gay o e ime charge for an didependent real estate Ly repotting service
wed by Lender in contectisn with this doan, onless applivatile Taw provides otheewise, Undess an agreement is e or
applicabdle Taw yeguires snterest 1o be paid, Leader shall not be regizab o pay Borrower any iterest or carings on the Funds,
Borrower and Lender may agree i weinng, however, tat iterest skall oz paid on the Funds, Lender shall give o Bortower,
withent charge, an ansual accounting oi the Funds, showimg eredits and sebats o the Fands and the purpose for which cach
debit e the Frnds was miade. The Funds are phodped as acdditional seennity tor absams secured by this Secunity Instrument,

I the Fumds held by Lender exceed the sueounts perittes] o be beld by sophicaele law, Lender shall account to Borrower
tor the excess Fands i accordanee with the requirements of applicable Taw. 10 e gamount of the Funds held by Lender at any
e 1 nat sutticient o pay the Fserow Ttems witen due, Lender nay so notily Borrowss o0 weiting, wd, in such ease Borrower
shiall pay to Lender the swmnunt necessary o nxke up the deticieney. Burrower shall make 0o the deficiency in no more than
twelve monthby pravments, st Lender’s sele discretion,

Upon payment i tull of all swms secured by this Sceeurity Instroment, Lender shall prozaptly retund o Borrower any
Fuinds held by Lender. 1, under paragraph 21, Lender shabi acquire o sell the Property, Lender, priortethe acquisition or sale
ol the Property, shall apply any Funds held by [emler at the time of aequisition or sale as a credit aganst the sumis secured by
this Security Instraent,

3 Application of Payments. Unless applicable law provides otherwise, all payments reecived by Eentetunder parageaphs
Fand 2 shadl be apptied: tirst, to any prepayment charges due ander the Note; seeond, 1o amounts payable under paragraph 2;
third, t tnterest due; fovth, o principal due; and last, o any Inte charges due under the Note,

4. Churpges; Liens. Borrower shall pay all tives, assessiments, charges, fnes and impositons aributable @ the Property
which sy attain priority over this Security Instrament, and teaschold payments or geound rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shadi pay them on time directly
W the person owed payient. Borrower shall promptly furnish w Lender all notices of atnionms w be paid under this paragraph.
IV Borrower makes these payments directly, Borrower shatl promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly diseharge any lien which has priosity over this Security Instrament unless Borrower: (a) agrees in
writing to the payment of the obligation seeured by thw lien in @ manner acceplable 1o Lender: (b) contests in good faith the lien
by, or defends agmnst entorcement of the Tiew in, legal proceedings which in the Lender's opinion operale 10 prevent the
enforeement of the lien: or (¢} secures Trom the hotder o the lien an agreement sitistactory o Lender subordinating the lien
this Secunty Instrument. If Lender determenes thin any pirt of the Property is subicet 1o 4 lien which may atain priuriRZ]cr
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this Security Instrument, Lender may give Horrower o oohee identifying the lien. Borrower shall satisty the ten or take one or
mare of the actions set forth above within 10 days of the iving of notice.

S, Huaard or Propecty losuranee, Borrower shall keep the improvenents now exising or herealler erected on the
Property isweed agamnst Joss by tire, hazards included within the term “extended coverage” and any ather hazards, incading
Heads ar Hooding, for which Lender sequires insurance. This insurance shatl be maintained in the amounts and tor the periods
that Lender vequires. The insuranee varner providing e insurance shald be chosen by Borrower subject to Lender's approval
which shall not be nreasonably withheld, [F Borrower Fails (o maintain coverage described above, Lender may, at Lender's
aption, obtain coverage o protect Lender's rights in the Property m aceondance with paragraph 7,

AT suranee poticies and tenewals shall be acceptable 1o Lender and shal) include o standand mortgage clawse. Lender
shall tave the night (o hold the policies and renewals. I Tender requires, Borrower shall prompily give 1o Lender all receipts of
panl premiwms wul reoewal notices. I the vvem of Joss, Borgower shall give prompt notice 1w the insurance carrier and Lender.
Lender may make proot of foss 1 not made promgpuy by Borrower.

Unless Lender aml Horeower otherwise agree in writing, insurinee proceeds shall be applicd (o restoration or repair of the
Property dmmaged, 28 e restoration or sepair is ceonomically feasible and Letder's secursty is not lessened, 1 the restaration or
repair is not ceotonielly Teasible or Lender's security wonld be essenedd, the insurance proceeds shal) be applied to the sums
secured by dus Securi - Instrament, whether or pot then due, with any excess paid 1o Borrower, 1 Bosrower abandons the
Property, o does not asspas within 30 days a notice from Fendet tha the isuranee carrier bas offered o settle i laim, then
Lender way collect the ‘misizaize proceeds. Lender may use the proceds e repain or sestore the Property or to pay sums
seaured by thas Securny nsteaitavhether o not then due. ‘The 30 day period will begin when the potice is given.

Uinfess Lemtder and Borrow®e amherswise gpree i wiibing, any apphcation ob proveeds to prineipal shal) ot exiend or
postpone the due date ot the momddy paxments welered 1o in paragraphs 1 and 2 or chimge the wmount of the payments, 10
uncler potagraph 2 the Property is acquira® oy Femder, Borrower's right o any insurance policies and proveeds resuting from
damage to the Propecty peser G the aegquisttiopsind b pass we Leider 1o the extent of the sums secured by 1his Security Instrument
inmadiately prior o the acguisiion.

6. Ocenpiney, Prescesation, Maintenance sz Svotection of the Property: Borvowers Loasn Application; Lenseholds,
Botvower shall veenpy. estabinh, and wse the Propedsas dormower™s prncipal sesidence witlim sixty days alter the execution of
s Secunty Tstmment and shall continie W oceupy te Propeity as Horower's pranopal residence for at feast one year alier
the date ot oceupaney, unless Eeader otheswine agrees i wiiting, which vonsent shall non be unreasonably withbeld, or unbess
exlenmatmg cieuisties esist wineh are beyord Borrower's contio) - Borrower shall not destroy, damage or impair the
Property, allow the froperty o deteriorate. or commt wisle oi anes Propenty, Botrowsr shall be o delaudt of any forleitue
action or proceeding, whedier coval o conmmal, s began i i Lenger s sood fh judgment coulid resalt in torfeitdre of the
Praperts or otherwise oderally inpase the Ben created by this Secunty fosirument or Lender's seeurity interest, Borrower iy
chre sich adesimlt and renwstate, as provided m pargraph 18, by cimsimg-aire agian or procecding to be disnassed with a ruling
that. m Fender's good Lath detersnation, prechides torterture of the Borrdwer's anterest i the Propety or other nerial
imparonent of the lien created by this Secunty Instoment or Lesder's seennty Sorcent. Borower shall adso be in delault o
Borrawer, during the loan apphication process, pave materially false or imacourate imaisaton of statements to Lemder o failed
to provide Lender with any matenal imformatisnt n conteetion with the Toan evidenveday the Note, mcluding, bt not himited
toerepresentations voreertng Breower s occupaney o the Property as a principal residence . [ his Secursty Instrunent is on a
leasehobd, Bormower shall comply wath all e provisiens of the Tease 11 Barrower acquires 4ee titde 1o the Property, the
leaseliolE .l the dee e shall ot merge untess Dember agiees st aerpes w writimg

7. Protection of Lender's Rights in the Propeety, B Borrower Bals to pentorm the covenmnts s aaivenents camtained i
e Seeurity dstusiert, on there s legal proceeding it masy sigmticantly aftect Lender's rights i e Propeny (such as a
Proveeding i ankeagtes, protide, for combhemmation on [oieiture o o entoree lwvs or regiations), then vender may do and
Py or whates et s neerssary o protect the value of the Property wmk Femder's tghis oo the Propeny. Lender's actions nay
chde paving any sums secured by en which Bias priory over this Security Instrunwnl, appeating - conrt, pavihg
reasomahle ateeys” fees and eitenng on the Propenty o make repairs, Alhough Tender tnay take action undes this paragtaph
7o Lemder does ot Base o de s,

ABS ot slsbursed by Lender under this panagraph 7 shadl become addstionad debt of Borcower secared by (his
Sevunty instiument. Viatess Bortower and Lender agree o other winw of pavment, these amounts shall beae interest from the
date o) debursenient at e Note cate and shath be payable, with snterest, upon notice trom 1ender o Borrower tequesting
pavment.

B Mortgage Insuranee. I Lender requaired mongage mstirance as o condition af makmg the Toan secured by this Secury
Ivtrument, Bottower shall pay the pretmums required o mwisin the mortage insurance melleet, 1, tor any reason, the
OHAge Insursiee cerage redquied by Lender Tapses o1 ceases 10 be w eltoet, Hotowet shudl pay the pretums tegquited W
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Lo

walaly l‘- .i"'

@, oMty e Form 3014 §/00

SIS0




UNOFFICIAL CORY,.

ohtain coverage substartally equivident to the mongage insurance previously in effect, a a cost substamially equivalent to ihe
cost to Borrower of the merlgage insuranee previcusty in effect, from an alternaie mortgage insurer approved by Lender. I
substantially cquivalent ninlgage insurince coverage is not avalable, Borrower shiall pay to Lender cach month s sum equal ©
pae-twelfth of the yearly mortgage insurance premivn being paidd by Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will aceept, use and retain these pavments as 2 loss reserve in fien of wortgage insuramee. Loss reserve
payments may no Jonger be required, at the option of Lewder, 1 mortgage insurance coverage (n the amount and Jor the periud
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgagy msurance in effect, or o provide 3 loss reserve, unti) the requirement for mongage
insuranee ends 0 accordance with any written agreement berween Borrower and Lender or applicable law,

O Wnspection, Lender or its agent may nuke reasonable entries upon and inspections of the Property. Lender shall give
Harrower notice at the ime of or prion o an inspection specilying reasonable cause for the inspection,

10, Condemmation. The procecds ol any award or chaim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licw of condermnation, are hereby assigned and
shabl he paid to Lerawr,

[n the event of @ ntal taking of e Propenty, the proveeds shall be applicd to the sums seenred by this Security Instrument,
whether o not then”die, with any excess paid to Borrawer, {n the event of a partial 1aking of the Property in which the fair
miarket value of the Propedts) immediately defore the tking is equal 1o or greater tan the smount of the sums secured by this
Security lnstrutnent inmnredyaly betore the taking, untess Borrower aud Lender otherwise agree in writing, the sums seeured by
this Securily Instroment shabi Be paduced by the amount o the proceeds muiliplied by the following traction: () the total
amount ol the sums secured imntediately betore the tking, divided by (hy the fair market vatue of the Property immediately
before (he taking. Any baliaee stiall bepaid 1o Borrower, n the event of a pariiad king of the Property in which the fair
murket value of the Property inmediately p2ore the taking is fess than the wmount of tie sums secured inmediately betore the
taking, unless Borrower and Lender otkerwiseagice in writing or unless applivable Jaw oferwise provides, the proceeds shail
he applied 1o 1he sins seeured by this Securitydostzaent whether or not the sums are then due,

It the Property 15 abandoned by Borrower, ardeo-alter notice by Lepder o Borrower that the condemnor offers 1o make an
awitrd or settle a claim lor danages, Borrower fails-2ossespond to Lender within 30 days after the date the notice is given,
Lendur is authortzed to collect am) apply the proceeds, atits omtion, either w restoration or repair of the Propenty or to the sums
secured by this Seeoriry Instrument, whethet or not then due

Unfess Lender and Borrower otherwise agree in wriiing any, application of proceeds 1o principal shal not extemnd or
pustpone the due date of the monhly payments relerred to in paragiapbs. 1 and 2 or change the amount of such payments,

1. Borrower Not Releused: Forbearanee By Lender Not o Waiver: Extension of the time for payment or modification
o amortization of the sums secured by this Security Instevmiend granted by Lender to any suceessor in interest of Borrower shall
ot aperate to refease the Tiability of the orginal Borrower or Borrower's suecessess in mterest. Lender shall not be required 1o
commence proceedings against any suceessor i interest a1 refuse o extend time tor sayment or otherwise modify amortization
of the suais secured by s Secunty Instrument by reason of any demund made oy the osiginal Borrower or Borrower’s
suceessors in interest. Any forbearance by Lender in exercising any right or semedy 2aibnot be a waiver of or preclude the
exercise of qny ipht or renwdy,

12, Suceessors wd Assigns Bounds Joint und Severnd Linbility; Co-signers, The Covenants and agreemenss of this
Security Instrument shall bind and benelin the successors it assigos of Lender and Rorrower suppeet o the provisions of
paragraph 17, Borrower's covenants b agreements shall be joint and several. Any Borrowesespideo-signs this Secunty
Instrutent hut does not exeeute the Note: (@) iy co-signing this Seeurily Instrament only (o mongige, st and convey that
Borrower's interest i the Propeny amder the terms of this Seenrity Instrument; (b is sol personally obligated 1o pay the sums
secitrec by this Security Dastrunueny; and (o agrees than Lender and any other Borrower may agree (o exiend, wudity, forbear or
ke any aceonmnudations with reand w the teems of this Securny Instrusment or the Note without i Borrower's consent.

L3 Loan Charges, 11 the loan secured by ths Security Instinnent is subject W a faw which sets mwximum toan charges,
and tha Tasw as dinally interpreted so it the interest or other Toan charges collected o1 1o e collected m conneetion with thee
boan exeeed the permitted limits, en: G any sk loan charge shall be reduced by the st necessary 1o reduce the charge
fe the permited o, amd (i any suns already colleeted tron Borrower which exceeded perminted limits will be refunded to
Borower. Lender iy chionse o gmake this retund by reduemg e principal owed under the Note or by mking a0 direct
paviient o Bortower, I retund reduces principal, e reduetion: will be treated as o partial prepayment without any
prepay et charge under the Noe.

B Notiees., Any nobiee 1o Botawer provided tor in this Security Instroment shall be given by ddelivering it or by maiting
it by Hrst chasa il intess applivable L requires use of aother method. Ve iotice shall be directed o the Propesty Address
of iy other addiess Barrower desigiates by notice to Lender. Any notiee o Lender shall be given by first class mml to

o LA
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Lender's address stated Terem or any other address Leader designates by nobiee 1o Borrower, Any natice provided fur in this
Neeurtty Tnstrnment <hall be deesied o hase been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Insbument shatl be gosersed by federal law and e faw of the
Jurisdiction in which the Property s Jocated. o the event that any provision or clause o) this Security Instrument or the Nute
conthets with applicable T, such conthet shall not attect other provisions of this Security Instrotment or the Note which can be
piven ettt withont the conthicting provision. o this end the provisions of this Secarity Insirument and the Nate are declired
to be severable

16, Borrewer's Copy, Horgower shall be given one conformed vopy of the Note and of this Security nstrument.

17, Trunsfer of the Property or o Beneficlal Interest in Borrower, 18 all o any part of the Property or any intetest in it
Iy sold ot transteered coral a beneticial interest in Borrower is sold or transferred and Borrower is not i natural person) without
Lender's prior wrinen consent, Lender way, wt its oprion, require immediate payiment in fui) of all sums secuted by this
Security Instiment However, this aption shall not be exercised by Lender ir exercise is prohilited by federal 1aw as of the date
of s Securiy Tustrument,

I Cemlder exersiies this opion, Leder shatl give Borrower notice of aceeleration. The nitice shiall provide a period of not
less than 30 days” e the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Sectinty Instrament. 5F Bogrower fails 10 pay these sums prior to the expiration ol this peridd, Lender may invoke any remedies
perimited by ibis Secuny lstriment without further notiee or demand on Borower,

I8, Borrower's Kigiicw Reinstate, 11 Borrower meets certain conditions, Borrower shall have the right 10 have
entorcement ol tas Secutity ngitiment discontinued at any dme prior to the earlier of: () § days or such other period as
applicable Taw may specily for ivstatement) betore sabe of the Property pursuant to any power of sale contained in this
Securuy Instriment; or (o enlry o 0ndgent entorcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be s vider this Security strupieat and the Note as i1 no acceleration had oveurred; (1)
cures any detault of any other covenants or agicoments; (¢) pays all expenses incurred in enforcing this Security Instrumen,
mchuding, but not limited o, Teasonable dtoreeys” tees; and () takes such action as Lender may reasonably require to assure
that the Tien ol this Seeurity Instrument, Tender'soeghss inthe Property and Borrower's obligation to pay the sums secured by
this: Security Insuumient shadl coninue unchangedcpon reinstatement by Borrower, this Seeurity astrument and the
obligations seeured hereby shall renmain fully effective as i1 nocseceleration had oceurred. However, this right 1o reinstate shail
not apply in the case ot aceeleration under paragraph 17,

19. Sule of Note: Change of Loan Seevicer, The Note"or o partial isterest in the Note (ogether with this Seeurity
Instrument) iy be sold one or more times without prior natice (o Borower. A sale may resultin a change in the entity (known
as the "Laan Servicer”) that coblects monthly paymenis due under the<Sole and this Security Instrament. Fhere also may be one
or more changes of the Loan Servieer unrelated toasale of the Note. T thers is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraply 14 abe veand apsticable faw, The notice will state the name and
address of the new Loan Serviver amd the address to which payments should ae mide. The notice will also contain any other
information required by applicable Law,

20 Wazardous Substunces, Burrower shail not cause or permt the presence; vac, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not di, nor allow anyore vise 10 do, anything affecting the
Property that is in viokstion of any Environmental Law. The precedirg two sentences shal! ot apply 1o the presence, use, or
storage on the Property or snmall quantities of Hazardous Substances vy are generally recognized t be appropriate 1o normal
residential uses and to naintenance ol the Propetty,

Rorrower shall prowptly give Lender written notice of any investigation, claim, demand, Tawseit st other action by any
governmemal or regulitory agency or private party involving the Property and any Hazardous Substance or Environmensal Law
ot which Borrower has setual knowldpe. It Borrower Teamns, or is notitied by any governmental or regulitery authority, that
any rersval or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordanee with Environmental Law.

As used i this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviromental Law and the following substances:  gasoline, keroseow, other Rammable or toxic petroleum products, toxic
pesticides ind herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Envirommental Law™ means federal Taws and Lawe of the jurisdiction where the Property is located that
refate to heatih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21 Acceleration; Remedies. Lender shall give notice to Borrov.er prior to aceeleration Following Borrower's breach
of any covenant or agreement in this Seeurity Instrument (but not prior to acceleration under paragraph 17 unless

syins
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applicable ki provhiles otherwise). The notice shall spevify: () the defualis (b) the uetlon required 1o cure the defanle;
(h u dute, not Tess than 30 duys Trom the date the notiee s given 1o Borrower, by which the defandt imust be cuved; and
(o that fuilore to core the defunlt on or hefore the date specifed i the notiee may restll In weeclerntion of the sums
secured by this Necurlty Instrument, foreclosure by judlelnd proceeding and sule of the Property, The notice shall further
inform Borrower of the right 1o rebislate after seeelerstion and the right to assert in the foreclosire |)rncwdlnu the
Heateenistence of adefauht or any othere defense of Borrower to aceelerntion amil forectimure, 11 the delault Is not cured on
or before the dute specified In the notiee,  Lender, at its option, omy require hmmedinte payment sn futl of oil sums
seeured by this Seenrity Instrument withmt further denand and may Toreclose this Seenrlly Instetament by judicial
roceerding. Lender shalt be entitled to enblect all expenses incurred dn pursiing the remedies provided n (his paragraph
a1 hnchading, but not lmited (o, eewsonuble attorneys’ fees wid costs of tiele o ldenee,

22 Release, Upon payient o all suns secured by (s Seconty Tnstaument, Eender shall relesise this Security Titament
W orreswer — Horrower shall gy any tecordanon: costs. Lender may charge: Bottower a tee ot releasing (his Securiiy
Tstrsment, bt only b the fee s paid toa tard panty Tor seevices eadered il the Charging of the tee s permitted under
appiable taw

8 Wobver of Slumestend, Botower sanves alb gt ol bomesiemd exemption w the Praperty.,

e Richers to vine Secnrty instroment, 18 one o mote mders are executed by Borrower aml revorded wopether wath this
Seeutaty Tustiunwent, e Coyenants and ageeeinents o caclsueh rsder shall be mcorpotated imto sid shatl et s suppleiem
the covenants and agreeniesn ool this Secunts Iistrment as it the taderis) were a pant of i Secunty Intrunent.

FChewh applicable busiesy)

P lamly Rider
CBiweekly Pavment Ruder
P Secam] Home Rider

‘; X CAdIatle Rate Reder | \ Comdoauninm Rider
L tinaduaed Pavient Rudey Do Plnmed Vi Developent Ridey
L Balloon Ruder o Rate Bprovenrnt Ruder

VA Ruder X Ot [\pesaly] Qccupancy Rider

|
|

BY SIGNING BETOW . Bonewer aceepts ambgizees 1o the terms wmd covenants costined i thes Security Instroment amd
HEany ey execited by Borrower and recorded wishag ’

Withesses. ‘\ i

l\ AT i )':‘u./ Seab)
“”“US '"XMS Honroweg

i ¢/ . oo, (Seah
DF TORA ROGANS Notroweg

iSeah {Seal)

Borrowet Horrower

STATE OF 1LLINOIS, e b County ss:

l, Pl o vt \ oo i Nuatary Public i and tor sisid county=apa state do hereby cerily

Hhat
Wt thec oy e o D ppg o 0T e

cpeesunally Known to me 1o be the sime persontsy whose siumees)
subscribed to the foregoime mstement. appeared before me this day i person, and achnowledged that [ t(
staned and detivered the sand mstament s Yy g bree and voluntary et Tor the uses und purposes verein set forth.

Gaven under my il wnd oflickad seal, this Pldayol (i Y A 1Y
m"mm‘

; il \ '
, "OFF)LTAL SEALT i ‘ )
My om '“"HLUWW\I) ACHIRRF ( N Y }\ ( { L}‘u'(’)/\

NOTARY FURLY SEATE 7 g Nl‘!.ll} Pubil
MY COMMISSION sPIRES & 17 00,

FY NV N

@ SBHIIL) cisos 01 page Bty Form 3014 9/90
®

ans L
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Lows No.: 42001097
ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJIUSTABLE RATE RIDEF is made this 19TH day of AUGUST, 1998, and
s incorporated into a sl be deensed to amend and supplement the Mortgage, Deed of Frust or Seeurity Dewd
(e "Security Instrument’s o the same cate given iy e apdersigned (e " Borrower™ 1o seeure Borrower's
Adjustable Rale Note tthe “Not'y 1o

COREWEST BANC

tthe "Leader™ o the sane date and cosvrng e property deserbed i the Seeurity Instrasmem and located at:

295 MERRILL
CALUMLT C3TY, IL 60409
[opty Adidress)
FHE NOTE CONTAINS PROVISIONS ALLOWING FORCUANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUF D TUE BORROWEIR'S INTEREST RATE CAN
CHANGE AT ANY ONETIME AND TIHE MAXIMUM RATECIE BORRDWER MUST PAY.

ADDETTONAL COVENANTS. By adid g n o ihe covenants and agreements made il Secunty Instrument,
Hotower amd Lender tarther covenan amd ag-ee as 1odows:

ACINTERENT RATE AND MONTHLY PAYMENT CHANGES
The Mot provides toran onoal mierest e ot 10,740 5 he Note provides Tor epanges in e interest rate
and the menthby sayvients, as otlews:

MUTTISEAEE ADICSTABLE RATE RIGER DINORTADBES Sighe Famly Fredidie Mae E ity Tnsteument Foln ot ot
WS IR Fage Lot d
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4. INFEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chanee Dates
The ineiestrne [with pay niay change onthe 15T day of SEPTEMBER, 2000, and on thi day every
6TH  month Aiereatier. Hach date on which my iverest rate could change is called 3 "Change Dage,”

(B) The Index

Buegaring with eaivit Change Date, my interest vate witl be based on an Index. The "Index” is the average
of interbank offered rites o six-month 1S, dolla-denominated deposits in the London Market ("LIROR "} as
published in The Wall Strect fosinal. The most recent ladex figure available as of the first business day of the
month immediately preceding theanoneh e which -he Chaage Date ovenrs is cabled the "Current Index.”

I the Indes is v tonger avinlinie he Note Helder will choose a pew index that is based upon comparable
informition, The Note Holder will give e sotice of this choiee.

{C) Caleuwdation of Changes

Betore vach Change Date, the Note Holdertwill Zalealate my new interest rate by adding
STX AND ONE HALF pErCentige pointis)
¢ ©.500 % ) the Corrent fdex. The Note Hotder/willthen round the result of this addition (o the searest
one-cighth of one pereentage point (0.125%), Subject 167ike Bnits stated i Section 4609 below, this rounded
amount will be my new interest rate ik the nex Change Do,

The Note Hobder will ihen deternine the amonnt of the monsily payment that would be sufficient w repay the
unpaid principal that Tam expected to owe @ the Change Date in it o the Materity Date al my new interest rate
i substantially el payments, The result ot this caleakition wi! be'de nes amount of my monthly payment.

{1 Limits on nterest Rate Changes

Fhe tnterest rage 1 any regquired 1o pay at the st Change Date widl not he geeeer than 13,740 % or less thim
10.740 .. Thereafeer, my interest rate will e er be inereased or decreased on anvsinghe Change Date by more
chan ONE AND ONE -HALF percentage point) ¢ 1.500% ) from e raw of interest § have been
paying for the preceding six aonths. My imeres: rate will never be greater than 17. 740 9 nor Tess than

10,740 X.

MUEPVISTAVE ADICSTARLL RATE RIDER - LHie D DEN - Siphe Fanly - Freddie Mae Ulnitotm astntnem Fonze x192 (T4
s R Page ol b
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() Efective Date of Changes

My new erest rate wll becone eftecteve on each Chamyte Date T will pay the anomn of 15y new monthly
pavient breninimg on the (st eonidy payioesie date attee the Change Dane unol the amount o} my monthly
pavienl chanscs apam.

(F) Notlev of O Nanges

The Note Hotdervard deliver ormail by me s nntice of any chimges i my interest re b the smount of my
menthly payment beloie S edfective date of sy ehinge. The notice will inddude isfoemition required by Taw to
e given mwe and abso the e and telephone agmber of a person who will answer any question | oy have
reeardise the totnee,

ICTRANSFER OF THE PFROPEQTY OR A BENEFICIAL INVEREST IN HRORROWER
Uniform Covenant 17 ol tiwe Security Deieanent ts inwended 1o reimd as follaws;

Transter of the Property or o Benvficdid Jaterest in Borrower. 15l or any part ob the Property or any
pterest s at is sold o transterred (or 30w bwectictal interest in Horrower is sold ag spansterred and Baerower is not
anataral persony without Leider’s prior writkenaconsent, Lender may, st oy option, require immediate payimeny in
full ob all suins seeured by this Seearity Instrumes . However, this aption shadl net be exervised by Eender if
exererse 18 prohibited by federat law as of B date ofdhis Seearity Tnstrumment. Lesder also shidl not exerciae this
aption it G Burrower causes o be subrmtted to Lender Savrmidion required by Lender o evalunte the mtended
transteree as 14 a new foan were being wiade o the transterce;asd (0 Leader reasenably detemines thi Lender's
seenrily will ot be ipaired by the loan assampticn and that b sk of a breach of sty covenam or agrecmient in
this Seenrity sstrignent is acceptable ta Lender,

Fohe exgent permitted by applicable faw, Eeader may chirge as@somable e as a condition to Lender's
consent lo e Joay assumpion. Lender may also requite e transteree 10 Sigh i assumption agreetent that is
acceptable to Lender and that uhligates tive transteree (o keep all the promisesnd agreements made in the Note
and o this Sceenrity Instrumsent. Borrower wil, continue 10 be obligated under e Mote and (his Security
histrummient uidess Lender releases Borrower in writing,

{E Lender exereises the option to require immediae payment i full, Lender shall gice Borrower notice of
sweeleratton, The notice shall provide a period of ot less thian 30 days from the date the notice s delivered vr
mailed witlin whicl Borrower must pay all sums seeored by this Secarity lnstrument. 3 Barrowes ails to pay
these sums prior 1o the expiration of this period, Lemder may invoke any remedies permtted by thas Seearity
Instrumnent without funher notive or densind on Borrower,

MULTISTATE ADJUSTARE RATE RIDER - LIBOR ISDEX - Smgle Fatly - Freddie Mag Eiluem Insinent Famy e g.aeh
1S R e 3o
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Y SHINING BELOW, Bortower aceepis and agtees o the tletiss and covenants vontaied i this Adiasdable
Rate R

. ; o,
Y RIT ] "_'trd'(l'l,} d -y |/ '. “\ (.\)'Al )
DAREUS HOGANS BAN

UELIRA HOGARY

METHISEATE ADJUSTAM B RNTE RIBLIC VIHOR INDEN Sigle Famiy - Frediie Ma Utnenm Iintinent IRV ) LA PR AN
BDA Page 1o )
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Loan Number: 42001097

f NN
OWNER OCCUPANCY RIDER W58

[his rider 1s made this 19TH day of AUGUST, 1998  und is incorporined mto amt shad) be
deemed e ameind and supplement o Deed of Trust dited of even date herewith, covering the property deseribed
therein an

LOT 16 (EXCEPT THE SOUTH 15.52 FEET THEREQF) ANU THE SOUTH 17.32 FEET OF LOT
L5 IN BLOCK. ! [N CRYER'S CALUMENT CENTER ADDITION. BEING A SUBDIVISION OF
THE EAST &/2.UF THE NORTH WEST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE
14, EAST OF TdE-THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

Borrowers agree e shis rider is being given as consideration 1o Lender {or granting loan o
Rorenwerts), and for the puzpose of Borrower(s) making certain certifications, agreements and representitions o
Lender reganding occupaney of e soese reterred o property,

Horrowertsy nnderstands and aprees that Lender's sole inducenwnt for gramting & lown o the subject
property is based upon full reliance upon the Balowing:

{he Tunds representing the o proceeds are viraiued by Lender upon side of e oan (o the Federal
Home Faan Mortgage Cerporation CFHEME™) o QuEedecat National Mongage Association CFNMA™) of
st tonal lvestors,

FHELAME, ENNA sl Dnstumtiomal Tavestons sequire, &8 sasahivion to purchasing the loan thin, ameng
ather thwes, the Horrowerts) occupy the subject property as is year sosad priniary resilence,

Borruweris) hereia certiies under penalty of perury tat Borrowesssiaerein shall oconpy the subject
propeety as s vear rouand promaey residence, and tat the occupaney by Borrowessy shall ocear not Later than
ey G0y days adter funhing, of tas boan,

Honoweres) understands that tulure 1o cotmply wish thes provision shall constieie o defult under the
terms ob the Deed of Trust o wineh s sider s atsehed, amd shidb nomediately pive pae e Lewdler's enlforeetent

ab it ngehts under tie foreclosure and power of sate provisions ander spid Deed of Trast,

We nmderstand and agree that trom Dme o o the Lender may tequire, and Borrower) spalldarnish,
documentation ot proet aceeplabibe e bender of onr contmued occupancy ot e subrect property,

it Prage L at !




UNOFFICIAL COPY

GRIGHOH LD

IN WITNESS WHEREOE, we herghy certity that ad) of the Foregoing statesients are trae aind vorreel,

a

i e T
SARIUS HoeARs " S 0 A -

UEIDRAHDCJ%NS e il e e e __-_.DATE

Stae: of ITLLINOTS COOK Coumy 88.

I . (e
on /..(,«1../'“ L LAY before me, the undersigned, & Notary Public in and for said State,

persomally appeared Niivv o, L ] B AN ST AT M S T T i

known to me to be the personts) whose name(s) i a? _‘*/ subsribed 1o the foregoing instrument and

l“ ,
acknowledge that _‘/ [ tin £ cexecuted the same,

WITNESS iy iumlti and ofticial seal:

/ N
/ . / L
Signature; ( '(.j‘h_.(_./u o, 1) L //‘1.(,/,( }(_
7 P

- "\::W:-m
OFi1C0 A0 SEAL"
CYNTINA N AGUIRAL
NOTARY PUBLIC 5Tl of ILLINOIY
MY COMMISSION [x7iRg s 1772002
R AT R (VP S AP ud

Lol

DS L Pige ol )




