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MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 20, 1b5¢. helween GARNET OLSON, SINGLE, whose address is ONE
RENAISSANCE PLACE #204, PALATINE, Il 80067 {rcicrred o below as "Grantor”); and BANK OF PALATINE,
whoso address Is ONE EAST NORTHWEST HIGHWARY, PALATINE, Il. 80067 (relerred lo below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Greatrr morigages, warrante, and convaeys to Lender all
of Grantor's nght, Wiy, and inferest 0 ard ta tho following dessobed rogl proponly, logethor with alt exisling ot
submoquently  omclid or alticed Duldings, improvimants - aed Jaxtures, o oisemonts, nghts of way, and
appurtenancos, ol watar, water nghts, watercourses and difch-aghts-ancluding stock v uliifios with didch or
wrrggation nghtsy, and all other nghts, royailies, sind profis rofabing to e redd proporty, neluding without himitation
all minariis, o, gas, goothermal and smilie matters, located In COCA - Tounty, Stale of Hlincis {the "Real

Propearty™).

UNIT 104 AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO AND A PART OF A
DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON ThE 12TH DAY OF NOVEMBER,
1971 AS DOCUMENT NUMBER 288298; AND ALSO, AN UNDIWINED PERCENTA'E INTERESY (EXCEPY
THE UNITS DELINEATED AND\DESCRIBED IN SAID SURVEY) IN AND 0" THE FOLLOWING
DESCRIBED PREMISES: 259249 41 LOT 2 (EXCEPT T!4AT PART THEREOF
LYING SOUTH OF A LINE DRAWN AT RIGHT ANGLES TO THE WEST OF SAID LCT 5 AND PASSING
THROUGH A POINT IN THE WEST LINE OF LOT 2 THAT IS 53.86 FEET NORTH OF T{E SOUTHWEST
CORNER OF LOT 2, AS MEASURED ALONG THE WEST LINE OF LOT 2) AND ALSO THAT PART OF
LOT 8 DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF SAID LOT B;
THENCE SOUTHEASTERALY ALONG THE NORTH LINE OF LOT 6 FOR A DISTANCE OF 108.62 TO A
CORNER IN THE NORTH LINE OF LOT 8; THENCE EAST ALONG THE NORTH LINE OF LOT & FOR A
DISTANCE OF 63.03 FEET; THENCE SOUTHWESTERLY ALONG A LINE THAT FORMS AN ANGLE OF
100 OEGREES 30 MINUTES 24 SECONDS TO THE RIGHT WITH A PROLONGATION OF THE LAST
DESCRIBED COURBE FOR A DISTANCE OF 166.25 FEET TO A POINT IN THE SOUTHERLY LINE OF
LOT 5 THAT IS 20.04 FEET SOUTHEASTERLY CF A CORNER (N THE SOUTHERLY LINE OF LOT & (AS
MEASURED ALONG THE SOUTHERLY LINE OF LOT 5) THENCE NORTHWESTERLY ALOUNG THE
SOUTHERLY LINE OF LOT 6 FOR A DISTANCE OF 20.04 FEET TO A CORNER IN SOUTHERLY LINE
OF LOT 5; THENCE WEST ALONG THE SOUTH LINE OF LOT 6 FOR DISTANCE OF 122 FEET TO A
POINT IN THE WEST LINE OF LOT 6; THENCE NORTH ALONG THE WEST LINE OF LOT 5 FOR A
OISTANCE OF 185.26 FEET TO THE PLACE OF BEGINNING, ALL IN WILLOW CREEK APARTMENT
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08-20-1998 MORTGAGE Page 3
Loan No 9266865-53 (Continued)

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the: Property shall be governed by the following provisions,

Possesaion and Use. Unti! in default or until Lender exercises its right 1o collect Rents as provided lor in the
Assignment of Rents form executed by Grantor in connection with the Property, Granmor may remain in
passession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shal) maintain the Proporty in tenantable condiion and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substiances. The terms "hazardous wasle,” "hazardous substance” "disposal” "release,” and
“threatened release." as used in this Mortyage, shall have the same meanings as sel forth in (he
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, ot seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986. Pub. L. No.
99-499 ("_SAﬁfu"). the Hazardous Materals Transportation Act, 49 U.5.C. Seclion 1801, et seq., the Resource
Canservation and Recovery Act, 42 U S.C. Saction 6901, et seq., ¢r other applicable state or Federal laws,
rufes, or repiations adopted pursuant to any of the loregoing.  The terms "hazardous wasle" and "hazardous
substance” shll atso include, without hmitation, petroleum and petroleum by-products or any fraction thereol
and asbestos. ~Srantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
ol the Property, there hag been no use, generation, manufacture, storage, trealment, disposal, release or
threatened releanc of any hazardous waste or substance by any person on, under, about or from the Property.
(b) Grantor has rd ¥howiedge ol, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generalion, manufacture, storage, treatment, disposal,
release, or threatened raesse of any hazardous waste or substance on, under, about or from the Propertz‘ by
any pnor owners ar occunans of the Properg{ or (lg any actual or threatened htigation of claims of any kind
by any person relaling to'such matters, and {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither G:antor nor any tenant, contractor, agent of other authorized user ol the Property
shall use, generate, manufaclure. store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (1) any such activity shall be conducted in compliance with all
apphicable federal, state, and local ‘aws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described atove. Graptor authorizes Lender and its agents 1o enter upon the
Properly 1o make such inspeclions and tests, al Granlor's expense, as Lender may deem appropriate lo
determineg compliance of the Property with fnis section ol the Mortggge. Any inspeclions or lests made by
Lender shali be lor Lender's purposes only a5 shall not_be construed to create any responsibility or liabitity

on tha part of Lender 1o Grantor oF 1o any other psison. The representations and warranties contained herein
are based on Grantor's due diligence in invetigaling the Property for hazardous waste and hazardous
substances. Grantor hergby (A) releases and weives any future claims against Lender for indemmity or

contribution in the evemt Grantor becomes liable focCleanup or other costs under any such laws, and (i)
agrees to indemnify and hold harmiess Lender aginse any and all claims, losses, lidbilities, damages,
enallies, and expanses which Lender may directly or ndiractly sustain or suffer resulting from a breach of
his section of the Mongage or as a consequence ab any ase, generation, manulacture, storage, disposal,
release or threatened release of a hazardous waste o substance on the properties. The provisions of this
section of the Morgage, including the obligation to indemnily, shai-survive the payment of the Indebtednese
and the satislaction and reconveyance of the lien of this Mortcage snd shall nol be altected by Lender's
acquisition of any interest in the Property, whether by foreclosure or oloarwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuieapce.nor commil, permit, or suffer any
stripping of or waste on or 1o the Property ur any portion of the Properly. Yaithout limiting the generality of the
foregoing, Gramtor will not remove, or grant 10 any other party the rign (g _remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written corsam of Lender.

Removal of Improvementa. Grantor shait not demolish or remove any Improvemenis from the Real Property
withou! the prior written consent of Lender. A a condition to the removal ol any. Improvements, Lender mag
require Grantor to make arrangements  satisfactory 10 Lender to replace  such’ !mprovements  wit
Improvements of at least equal valug.

Lender’a nghl lo Enter. Lender and its agents and representatives may enter upon tha-Paat Property at ail
reasonable times lo attend to Lendor's interests and to inspect the Property for purposes of Grantor's
complianco with the terms and conditions of this Mortgage.

ComPII,ance with Govarnmental Requiremeants. Grantor shall promplly comply with all laws, atdinances, and
fogulations, now or hereatter in eftect, of all governmental autharities applicable to the use nr occupancy of the
Property. Grantor may contest in good faith any such law, ordinance. or requlation and withhold compliance
duning any proceeding, including appropriate appeals, 80 leng ag Grantor hag nolified Lender in writing pricr to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Properly are not jeopardized.
Lender may require Grantor (o post adequate secunty or a surely bond, reasonably gatisfactory to Lender. to
protect Lender's intorest.

Duty to Protect, Grantor agroes neither to abandon nor Jeave unattended the Property.  Grantar shall do all
othar acts, in addition to those acls set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and proserve the Property.

DUE ON SALE - CONSENT BY LENDER. Londor may, al its option, declare immediately due and payable ali
sums socurad by this Mortgage upon the sale or transfer, without the Lender's prior wrilten congent, of all or any
part af the Roal Property, or any intorest in the Rea) Proporly. A "salo or transfer” means the conveyance of Real
Property ar any right, tithh or intorest therein: whather logal, benetickd of aquitable; whether volumary of

Y
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to proviche suffioent tunds for tho payinant ol cach yoie's LGaxes and sutinGe prommums one month poor o the
date the tices and insurance premwms hacomir delinguont. Geantor shall funther pay o monibly pro-radia share of
Al assessmonty and other chivgos which may acerun igamst the Property I the amount 8o estimated and pad
shall prove te by insathcmnt 1o pay Buch laxes, msurancn promioms. asssssments and other charges, Grantor
whall pay the diforence on demand of Lendar A such payments shall be carrtod i ano interost-lreo regerve
tecount with Londer, provided that sf this Mortgage s oxecuted in connection with tho granting of a mottgiage on i
smqilnwlmmly wnor-oeenpied remidonbal properly, Grantor, m hou o ostabishing such resorve account, may
pledgger e onterost-beanng savinpy account with Lendar to secue the payment of oglimatlid 1ixes, insurance
promiums, assassments, ind othgr charges  Lender shall bitve the nght 10 draw upon the raserva (Or pledgoe)
deeount 1o pay such tems, and Londae shall not bo required 1o dotormine the validity or accuracy of any item
betore paying 1t Nulhm;f it the Mortgage shatl be congtrued as requining Londer to advance other monies for
such purposis, and Londer shall nol incur any hatnlity for anything & miry do or omit 1o do with respect to the
rogerve account. Subject 1o any hmitations set by applicabhy law, 1f the amount se estimated and paid shall prove
to e nguthoont ty pay Such taxes, ingurance promiums, assessmants and other charges, Geantor shall pry the
diforence ay roared Yiy Lendor. ANl amounts in the rosarvey aecount are horeby pledged to further secure the
Indubtedness  2ad Londer 18 horoby authorized 10 withdraw and apply such amounts on the Indeblednoss upon
ther oceurronce of ae ovont of detaull as desenbed bolow.

EXPENDITURES BY LINDER. 1t Grantor faits 10 commY with any provision of this Mortgago, of il any action of
yocoeding 1s commupced that would mitenally atfect Londor's interests in the Propoer X Londar on Grantor's
ehall may, but shall‘ned o required 1o, 1ake any action thal Londer deems appropniate. Any amount that Lender
oxpeNUs N 9o domg will Boaranterest al the rate provided tos i the Note from the date incurred or paid by Londer
to the date of ropiayment by Grantor. Al such oxponses, al Lender’'s option, witl {a) be payable on demand, (b)

be added 1o the balance of tha Neto and be apportioned among and bo payable with any instaliment payments 1o

become due dunng aither {310 lerm of iny applicable insurance policy or (11} the rmnmning term of the Note, o
(¢} bo treated as i balloon paymen; wah will be duo and ,mynhiu at tho Note's matunty. This Mortgage also will
secure paymont of these amounts.” ne rights provided for in this paragraph shall be in additon to un{ other
rights or any remedies 1o which Lender anay be enlitled on account of the default.  Any such action by Lender
ghuiﬂ not be construd as cunng tho default o as to bar Lender from any romedy that | olharwise would have
ad.

aA?RANTY; DEFENSE OF TITLE. The lollowne provisions relating to owneiship of the Property are a parnt of ths
ortgage.

Title. Grantor warrants that:  (a) Grantar holds gocd and marketable title of record to the Properly i fee
simple, free and clear of all lions and encumbrancas ather thian those set forth 1n the Real Property description
or in any ttle insurance policy, wie foport, or final the spivion issued i favor of, and accepted by, Lender in
conngetion with this Mortgage, and (b)) Grantor has e full nght, power, and authority 1o execute and deliver
this Mortgage 1o Lender.

Defense of Titie. Subject to the exception in the pareulmpr\ anove, Grantor warrants and will forever defend
the title to the Property against the lawtul claims of all persors. In the event any action or proceeding is
commenced that quastions Grantor's ttle or the interest of Lendet-under this Mongage, Grantor shall defend
the action at Grantor's expense.  Grantor may be the nominal pa‘ty nsuch proceeding. but Lender shall be
entitled to participate in the proceeding and to be represented in thepeaceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender 8ok instruments as Lendor may request
from time to time 10 permil such parbcipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use.of the Prapeity complies with
ah existing applicable laws, ordinances, and regulations ol governmantal autheriies.

CONDEMNATION. The following provisions refating to condemnation of the Properly a‘e 4 part of this Mortgage.

Application cf Net Proceeds. It all or any part of the Property is condemned by eningant-domain proceedings
or by any Pror;eudrng or purchase in heu of condemnation, Lender may at its eleclionrequire that all or any
orticn of the net praceeds of the award be applied o the Indebledness of the repaii of restoration of the
roperty. The nel proceeds of the award shall mean the award after payment of ai i2esonable cos!s,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. |l any proceeding in condemnation is filed, Grantor shall promptly nolify Lender in writing, and
Grantor shall promptly take such sleps as may be necessary lo delend the action” and obtain the award.
Grantor may be the nominal pafly 0 such proceeding, bul Lender shall be entitled lo participate i the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrjtse_ torbe delivereg to Lender such instruments as may be raquested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortﬂage and take whatever other action is requested by Lender to perfect and continue
Lender’s licn on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage. including without limitation all
laxes, fees, documentary stamps, and other charges tor recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section appiies: (a) a specilic tax upon this type of

Mo_rlﬁage or upon all or any part of the indebledness secured by this Morlgage; () a specific 1ax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebledness secured by this type of
Mortgage, (c) a tax on this type ol Mortgage chargeable against the Lender or the holder of the Note; and %i)

a specilic tax on all or any portion of the Indabtedness or on payments of principal and interest made by

N6
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rospect, mither now o at the ime mide o furmshed

Defoclive Collateralization. This Mortgage or any of the Related Documents coases o be i ful) force and
offoct (nciuding fiolure of any colinteral documoenty to croate a vahd and porfechid socunty interest or lien) al
any tirno and for any reason.

Death or Insolvency. The duath of Grantor, the ingnlvency of Grantor, the appoamtment of a tecaiver tor any
part of Gramor's ropoty, unT assrgoment {or the bonahit of cradtors, un* typey of crndilor workout, o the
communcement ol uny procoedmy undor any bankrupley or ingolvancy lnws by or against Grantor.

Forecioaure, Forfolture, etc. Commoncomunt of foreclogure or torfmturg procecdings. whother by judicial
procondingg, self-help, ropossession or any other mothad, by any creditor of Grantor or by any governmental
ageny against any of thoe Propaty. However, iy subgection shall nol apply in thir ovont of 4 good faidh
digputo by Grantor as 1o the valiity or reasonabloness of the chum wivch s (ho basis of the forecioswre ur
forodatuse procoedmg, provided thil Grantor gives Londer wetiten nolico of such clivm and turmishes reserves
OF A surety bond lor the clam sabstactory 1o Lender

Brench of Qiher Agreement. Any broach by CGrantor under the torms of any olber agrooment between
Grantw and endor That s not romaediod within any grace peaod provided (horom, icluding without imitation
imy iigronmet senconming ary indebtogness or othar obligaton of Grantor o Landar. whathar gxsting now o
wor

Events Affecling Cusrantor. Any of the proceding gvents occurs with rospact to any Guaranior of any of the
Indabtadness or any Gopstantor ding or bocomss incompatent, or ravokey of disputes the validdy of, or hability
under, any Guaranty o 12 Indobtednesy

Ingecurity. Londee ronsaistiy donms dgel insecue

RIGHTS AMD REMEDIES ON DE™-AIULT. Upon the accurtoncr of any Event of Defauht and at any tme thereaftor,
Lender, at sty oplion, may oxercineg 21y ong or mare of the fallowing nghts wnd remodios, in addiion 1o any othe
nghts or ramoding provided by law:

Accelerate indeblecinoss. Lendor wirefhave the nght it s oplion without notice to Grantor to dectare the
wntim Indobtodness immodiately dao ol sayabia, ncludingg any propayment ponatty which Grantor would e
reguirog to ity

UCC Remodies. With rospuct 10 all or unr par ol the Personal Proparty, Londar shill havo all (e dghts and
tomedies of & secured parly under tho Umiform Cammongial Code

Collect Renis. Londar shall hiver the nght, withuataotics to Grantor, (o tuke pessossion of the Proparty and

cobpel the Rema, tm:!mlmg' amounts past due and oapd, and apply the net proceeds, over and ibove
n

Londer's cosls, agaunst the indebledness  In farthorasce of thy ravh!. Londer miy reguite any ienant of otiuy
usgar of the Propavty to mako payments of ront or use o dicoctly to Londor 11 the Roents gro collected by
Lunider, than mnrnr |m.~vm:.'|hlr dosignites Londie as<Copmtor’'s attorney-in-fact 10 endorse instnpmaents
recttved i paymant tharmoft 10 fhe name of Grantor and “te sigolito tha samuy and colloct the procmeds.
Raymonts by tonants of other users to Landor o rosponde o Loncass dumand shall satsty (he obligations for
which [he payments e made. whothor or aob wny proper groundafor e demand oxistod. Londer may
axarcisg 1% rigghts undor thig gubparagraph othar i porson, by gyt o Through o rogeiver,

Morigagee in Poasession. Lunder shull have the nght o be Blm.‘ml "y r:::)r!imgm.' 10 POSKUBSION ar o have
recmvisr appointad 1o take possession of alb or any part of the Propony, wita e powee 1o prtect snd proseeve
the Property, to operalo tha Property proceding foreclosare or sahl, and toicolact the Bants from the Propoedy
and apply thy procowds, ovor and above e cost ol the muuwumhur. sl the Indeblednoss.  The
MO 1D POSKOSRION OF Teceiver mdy serve without Bond o pormalted by Aawe. Lendin’s aght o the
appointment ol a recover shall wast whethor v not the apparent vatue 0! tha _Property oxcoeds the
indobldpass by a substanbal arrount. Employmuont by Lundor shall not disquably w aeraon from serving ay a
TOCLIVOr.

erdgﬂnl Foraciosure. Lomdar may obtwn o judicm deceeo forectosing Grantor's mtoredd i-alt or any parnt of
the Properly

Deficloncy Judgment. It puemithid by apphcablo taw, Londer may cblam a judggmant for any deticigney
remaming n they Indoblodnoss doue to Londer alter apphcation of all amaunts rocoivixd trom the exgrciss of the
fgnts provided i this sochon,

Other Ramadies. Londor shall have all olthor rigms and remedies provded in this Mortgage or the Note or
availgbio at law of n oguiy.

Salp of the Property. To the oxtent pormited by applicable law, Grantor hareby winves any and alt right 1o _
have the propety migrshalled. In exorcising its nights and remedies, Londer shall be free to soll all o any partee.
of thy Propeity together or soparitoly, in ona sale or by separate sales,  Londer shall be entitied to bid at any
pubtic sale on all or any portion ot the Property. -

Nolice of Sale. Lendor shall give Grantor reasenable notice of the e and placa of any public sale of theg
Puorgonal Property or of tha imo aller which an?f povate sale or other intended disposition of the Personall "t
Froperty i8 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of e ¢
the sale or dispasition, -

L
Walver, Eloction of Remediea, A waiver by any party of @ breach of a provision of this Mortgage shall not.eas
constitute a wibver of or projudics tho purtr'u rigghis otherwise 1o demand slrict compliance with that provision
or any other provision.  Eloction by Lendor to pursue any romedy shadl not exclude pursuit of any other
remedy, and an clection to make expendilures or tako action 1o perfurm an obligdation ol Grantor under this
Mortgage alter faidurg of Grantor to porform shall nor affect Londor's right to doclare a defaull and oxercise its
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. UNOFFICIAL COPY

. 08-20-1098 MORTGAGE Page 9
Loan No 926655-53 {Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X Car vt b

<

" GARNET OLSON

INDIVIDUAL ACKNOWLEDGMENT

STATEOF o btliees )
: ) 88
conrvor (e
On this day before me, the undersigned Nolary Pubti:, porsonally appeared GARNET OLSON, SINGLE, to me

known 1o be the individul deserbed in ang i executed tho Morgage, and acknowledged that he or she signed
the Mortgage as his or har tron and voluntary ast and deed, for the uses and purposas therein mantioned.
1

Given under my hand and oificial seali this .2 " dayof « 4--*--7‘ ! 18 7Y

!

. ! ’ .
By [han /f AR Ty onesiding it AP pw Cute G S,

‘ ‘
F it OFFICIAL STAL
Notary Public in and for the State of J LE g, MAILYN. L FRAZIER

/- ' ' Lol " ‘“
My commianion oxpirea 1/ ;/ f‘/ Hotary Pulli, Slate o lll’\i\n
v P . / My Commissign Fepues 33101
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