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RECORDATION REQUESTED BY:

BANK OF PALATINE
o ONE EAST NORTHWEST HIGHWAY
\ PALATINE, IL 60067

\h WHéN RECORDED MAIL TO:
\ ﬁ“\ BANK OF PALATINE
ONE EAST NORTHWEST HIGHWAY

PALATINE, iL 60067

[Space Above This Line For Recording Daia)

This Assignment of Rents prepared by, JENNIFER B, HELFAND, BANK OF PALATINE
ONE EAST NORTHWEST HIGHWAY
AALATINE, ILLINOIS 60067

ASSIGAMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED AUGUST 24, 1998, between GARNET OLSON, SINGLE, whose
addresa {8 ONE RENAISSANCE PLACE #204, PALATINE, I, 80087 (referred fo below as "Grantor"); and
BANK OF PALATINE, whose address is ONE EAST NORTHWES T HIGHWAY, PALATINE, IL 60067 (referred 1o
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor aasigns, grantc’ « conlinuing securily inferest in, and
conveys to Lender all of Grantor's right, tilie, and interest in and o tho "enis from the foliowing described
Property localed in COOK Counly, State of lllinols:

UNIT 104 AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHEZ 7O AND A PART OF A
DECLARATION OF CONDOMINIUM QOWNERSHIP REGISTERED ON THE Y2T4.GAY OF NOVEMBER,
1871 AS DOCUMENT NUMBER » AND ALSO, AN UNDIVIDED PERCENTALE INTEREST (EXCEPT
THE UNITS DELINEATED AND:DESCRIBED IN SAID SURVEY) IN AND TC_VHE FOLLOWING
DESCRIBED PREMISES: 25924936 LOT 2 (EXCEPT THAT ART THEREOF
LYING SOUTH OF A LINE DRAWN AT RIGHT ANGLES TO THE WEST OF SAIGD LOT 2 AND PASSING
THROUGH A POINT IN THE WEST LINE OF LOT 2 THAT IS 53.85 FEET NORTH OF THE SOUTHWEST
CORNER OF LOT 2, AS MEASURED ALONG THE WEST LINE OF LOT 2) AND ALSO THAT PART OF
LOT 5 DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF SAID LOT §;
THENCE SOUTHEASTERLY ALONG THE NORTH LINE OF LOT & FOR A DISTANCE CF 106.62 10 A
CORNER IN THE NORTH LINE OF LOT 5; THENCE EAST ALONG THE NORTH LINE OF LOT 6 FOR A
DISTANCE OF 83.93 FEET, THENCE SOUTHWESTERLY ALONG A LINE THAT FORMS AN ANGLE OF
100 DEGREES 30 MINUTES 24 SECONDS TO THE RIGHT WITH A PROLONGATION OF THE LAST
DESCRIBED COURSE FOR A DISTANCE OF 156.25 FEET TO A POINT IN THE SOUTHERLY LINE OF
LOT 6 THAT IS 20.04 FEET SOUTHEASTEALY OF A CORNER IN THE SOUTHERLY LINE OF LOT & (AS
MEASURED ALONG THE SQUTHERLY LINE OF LOT 8), THENCE NORTHWESTERLY ALONG THE
SOUTHERLY LINE OF LOT 6 FOR A DISTANCE OF 20.04 FEET TO A CORNER IN SOUTHERLY LINE
OF LOT b; THENCE WEST ALONG THE SOUTH LINE OF LOT 6§ FOR DISTANCE OF 122 FEET TO A
POINT IN THE WEST LINE OF LOT 5; THENCE NORTH ALONG THE WEST LINE OF LOT & FOR A
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Loan No 920855-563 {Continued)

No Prior Assignment. Granlor has not praviousty issigned or conveyid they Ronta (o any uthar porson by any
ISLUmunl now in forco.

No Further Tranafer. Crantor wiil not sell, assign. oncumber, of otherwse dispose of any of Grantor's rights
in the Fonts oxcapt as provided i his Agre nmn

LENDER'S RIGHT TO COLLECT RENTS. Lon i shall have the nghl at any time. and oven though to defautt
shalt have: oceurrod under this Assignmaent, o collect and recowve the Runts. For this purpose, Lomndar s heroby
givan ind grianted e followingg aghts, powers asd authonty:

Nolice to Tenanis. Lender may sond notices to unr and all tenants of the Proparly advising them of g
Assignmont and directing all Bents 1o bo pait directly to Londor or Lendor's agent.

Enter the Property. Lunuur may entir upon and titke possession of the Proporty; demand, collect and receive
from the fenanls or from any other parsons hable tharelor, all of the Rents: ingttute and cairy on all legal
procavdings docessary for the protechion of the Property, mcluding such procoadings as may be necessary to
r;u:u‘\;'m possession of the Propurty: coilect 1hey Rents and romove any lonant or tuniints or o het persons from
tha Propusrtv

Maintain the Poperly, Londer miy ontor upon the Propurly h mamtiun the Property and koop the sama in
ropair; 10 pay s costs thereof and of all sarvices of all employees, including thint eauipment, and ot all
continuing costs-and expoensas of muntiiming the Propaorty in ‘)rumn' repair and condion, and also 1o pay alt
taxes. assessmors sod water utibitios, and tho premiems on e and other insurance effected by Lender on
the Proparty.

Complinnce with Lawa. Leider miy do any ana all things (o execute and comply with the livws of the State ol
ilnot ang also all other Gaas; rules, orders, ordinances and requiremonty ol all other governmoental agenciey
altaching the Praperty.

Lense the Properly. Londor muwient or lrage the whole or any part of the Property for such term or terms
and on such conditiony as Lender mag=daam aopropnite.

Employ Agents. Londer may engaau such igent or agents as Londer may deem appropnate, esther n
L;}gdur  namo or i Grantor's name, o rent and manage the Property, ingluding the colinclion and application
of Renls.

Other Acls. Londor may do alt such other Brigs and acts with respect (o the Properly as Lender may doem
u‘:pmprmm and may act exclusively and solely ke place and steid of Grantor and to have all of the powors
ot Grantor for the purpnses stated abovo.

No Requirement to Act. Londer shall not be rxguied to do any of the foregoing acts of things, and the fact
that Lender shall have performed ona or more of I foregoing acts or things s all not require Lender 1o do
any otner specific act or thing

APPLICATION OF RENTS. All costs and expenses ncuried by ender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents.  Lender, in its sole discretion,
shail determine the apphcation of any and all Rents received by il hewaver, dny such Ronts received by Lender
which are not applivd to such costs and expenses shall be aEp!ied 10the \pdebtedness. Al expenditures madoe by
Lender under this Agsignment and not réimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on domand, with artsrest at the Nota rate from dale of
expenditure until paid.

FULL PERFORMANCE. I Granlor pays all of the Indebledness when due end otherwise performs all the
obligations imposed upen Grantor under this Assignment, the Note, and the Rclated Documents, Lander shall
axecule and deliver 1o Grantor a sutable sabstaction of this Assignment and suilable sigtements of lermination of
any financing statement on hle evidencing Lender's security interest in the Rents und the Property. Any
termination fee required by law shafl be paid by Grantor, if permitted by applicable law. i ~however, payment is
made by Grantor, whether voluntarily or otherwise, o* by guarantor or by any third party, en e Indebtedness and
thereafter Lender is forced to remit tho amount of thal piayment () 1o Grantor's lrustee inankruptcy or Lo any
similar person under any federal or stato bankruptcy law or faw for the relief of debtors, (v} by reason of any
judgment, decree or order of any counl or administrative body having junsdiction over Lender ¢r any of Lender's
yoperty, or (C) DY’ rgason of any settlement or compromise of any claim made by Lender with any claimant
ﬁnclqdmg without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may he,
notwithstanding any cancellation of this Assignment or of any nole or other instrument or agreement evidencin

the Indebtedness and the Property will contintie to secure the’amount repaid or recovered to the same exten! as |
that amount never had been uriginally reccived by Lander, and Grantor shall be bound by any judgment, decree,
order, seltiement or compromise relating Lo the Indebredness or to this Assignment,

EXPENDITURES BY LENDER. It Grantor fails to corply with any provision of this Assignment, or if any action or
groceeﬁmg s commenced that would malerially affact Lender's interests in the Property, Lender on Grantor's

ehalt may, but shall not be required o, take any acticn that Lender deems appropriale. Any amoun that Lender
expends in 0 doing will bear interest at the rate provided tor in the Note from the dale incurred or paid by Lender
to the dale of repayment by Grantor. Al such expenses, at Lender's option, will (&) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments (o
become due during eithar (ij the term of any applicable insurance DO'ICY1 or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. his Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be enttled on accourt of the defaull. Any such action by Lender
shall not be construed as curing the default so as 12 bar Lender frow any remedy that it otherwise would have

had.
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anticipated post-judgment collection services, the cost of searching recosds, obtaming title reports pncluding
forcclosure Tepons). surveyors’ repons, and apprasal faos, and e insurance, 1o the extent permited by
applicable law. Grantor afso will pay any court costs. in addtion to all olhes sums providied by law.

MISCELLANEDUS PROVISIONS. The follawing musceilancous provisions are i part of this Assignmant:

Amendmaenta. This Agsignment, togothor with any Aelited Documoents, constdutes the entna understanding
iand agreomant of tho pau‘ms as o the matters sel forth in ting Assignmant. Mo alteration of o1 amendmoent to
thig Assignment shall Oa offactive unlass given in wiing and signed by the paity of parbes sought 1o b
charged or bound by the alterishion or amendmaent.

Applicable Law. Thia Assign::ant has been detivered to Lender and accepted by Lender in the Siste ot
Hino. Thia Assignment shall be governed by and construed in accordance with the jawa of the Siate of
llinois.

No Modification. Grantor shall nol entus it any agroement with the holder of any mangage. deod of trust, or
olher secunly agreament which hits pnonty ovin this Assignment by which that agreememt s moditied,
amonded, catesded or renowaed without the poot wotten consent of Lender. Grantor shall nether roquest nor
aecept any future advances undee any such secunty igraement without the prior witlen consemt of Lender,

Severabliity, 12 vourt of competont junsdicion hinds any provision of 1y Asm(‘nmunl o De nvaled ot
unenforcaabie as A0 dany porson or crcumstiance, such fding shall not render thitt provision invald o
unontorceable as 1oy other porsons o circumstances. I feasdlo, wny such oHonding rrowmnn shall bo
donmad to he moditieg 1o v withn the inuts of onforceabiity or validity, bowaver f tho ollending provision
Sannot e so modifiod, 1t eiat e stnckan and alk othar provisions of this Agsignment in gl other respecls shall
remain vitdid and anforeontle

Succensors and Assigna.  Suixost o the umiliatons stalind in this Assi vummt on transter of Grantor's
WS TS ANsignment shall Hesomding upon and g to ey benott of ‘ Wty their sucLossars and
AT AL nwnnmhniy of the Propomy bezomns vested o porson other than Gramtor, Lendae, without notice
to Gsantor, may doal with Grantor's sucenssors with referonce 1o thin Asyignment and tho Indabladness by
wiy of forboarance or extension withou” reloasing Grantor am the obhigabions of this ARgignrment or liabiity
undise tha indoblodnoss

Time is of the Eagence. Tira 1w of the wsyaecm tha partermance ol this Asginmaont

Waivar of Homeatsad Fxomption.  Grantor hereliy rolesses and wiives all n’mw and honehts of Ihe
homaostead oxomption laws of the State of linos actoall Indebtodnenss sucursd by this Assignment

Waivers and Consenls. Lendor shall nod by dasmies 10 bave wivvixd any rlulmu undor ths ARggnmant {of

under tho Bofated Documivits) urdoss such gaver sorowrmg and signod by Londer No :lnmr G ONVRKION
i thn patt of Londer in gxercising any nkpht st opetaie gt o winvar of guch nght or any other nght - A
wiitver By any parly of 4 provision of this Assejomoent stallpot constitute g waiver of or profuchice the peu!\{'s
gt olhorwise to dumind Stoct comphanco with at provisies=or any othor provision — No prior waiver by
Londer, nor any course of doahng betwaen Lender and Grantor. shait constitule i wiuver of any of Lendoe's
tghts or any of Grantor's obligalions as to any fulure ansaetions. Whonsvor congent by Londaor (8 required
i this Assigament, the gramting of such corgent by Londer s aoy apstiance shab not conshlute continuing
CONKENE Lo subsagumi instancos whitre such copsent 18 roquitad

GRANTOR ACKNOWLEDGES HAVING READ AL. THE PROVISIONS OF THis ASSIGNMENY OF RENTS, AND
GRANTOR AGREES TO I7S TERMS.

GRANTOR:
/ '
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GARNET OLSON
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