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T ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE B, 1998, botweerc ROGER C. FORCASH and JAMES A. CAIRO,
whose addreas is 7705 BAKER COURY. DARIEN, il. 60541 (rofuread to below as “Grantor”), and Citizens
Bank=ltinoin, N.A., whoae addrose i3 3322 S. Cak Park Ave., Berwyn, (L 60402 (relerred 10 below as
"Lander”).

ASSIGNMENT. For valunble conaideration, Grantor assigns, grants & coriiviing securily Interest in, and
conveys to Lender afi of Grantar's right, itle, nnd Intorest in and to the Rent) from the foliowing deacribed
Property located in COOK County, Stata of iliinols:

LOTS 8, 9 AND 10 IN BLOCK 11 IN FOURTH ADDITION TO BOULEVARZ WANOR, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 AND THAT PART OF T ZAST 1/2 OF THE
NORTHEAST 1/4 LYING SOUTH OF THE CENTER LINE OF PARK AVENUE OF SECNMON 32,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY,
iLLINOIS

The Real Properly or itu addregs I8 commonly known as 6701, 5703 AND 6706 W. 36TH 8T. CICERO, IL
80B04. The Hoa! Propmity tnx wonthcatier aamber is 18-32-405-O08/ 16 32-405--0097 165~ 32--405-01 (.

DEFINITIONS. The following words shalt iy the following meanings whon used o this Assighmant Teoms not
othurwse dohned in this Assignmont shall have o meatings ttabyated o such tems n the Uniform Camimerciad
Cody. Al rferances to dolar amounts shafl maan amouts in Jawiul money of the Unitad States of Ametica.

Assignment.  Tho word "Assinmant” maeans thww Assignmaont of Ronts botwean Grantor dand Londor, ond
ineludos withaut Trmtation gl assignments arkd socunly HIoTst provisionsd fatiting 1o the Runty

Evont of Defauft.  The words “Event of Defavlt” metn amd melude wahout imitabion aty o the Eventy ol
Dttt wot fortin Dedow i the section titlad "Events of Doliaall ”

Gramor.  Tho word "Grantor® meing ROGER C. FORCASH and JAMES A CAIRQ
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indebledness. The word "indebledness” means all principal and mterest payable under the Note ana any
amounis expended or advanced by Lender 1o discharge obligations of Gramor o1 expenses incurred by Lender
10 enforce gbiigations of Grantor under this Assignment, together with interest on such amounts as proviged in
this Assignment. Specifically, without limitation, this Assignment secures a revolving fine of credit and
shall securs not only the amount which Lender has presently advanced to Grentor under the Nole, but
also any future amounts which Lender may advance to Grantor under the Note within twenty (20) years
from the date of this Assignment lo the same exient as if such future advance were made as of the date
of the execution of this Aasignment. Under this revolving line ot credit. Lender may make advances lo
Grantor 2o long as Granior complies with il the terms of the Note and Related Documents.

Lender. The word "Lender” means Cittzens Bank-llinois, N A, 11§ SUCCESSOrS and 2ssigns

Note. The .void "Note” meane the promissory note or credit agreement dated June B, 1998, in the original
principel amouit of $26,000.00 from Grantor to Lender. together with all renewals of exieasions of
moditications of_refinancinss of, consolidations of. and subslitutians for the promwssory noie o agreemaent
The imerast rale oniro Note i a variable interes| rate based upon an index. The index currently s 8 500%
per annum. The inleras tate 1o be apphed to the unpaid principal baiance of this Assignment shall be al a
rale of 0.750 percentape points) over the Index, resulting in an initia! tate of 8 250% per annum. NOTICE
Under no circumatances shall the interest rate on this Assignment be mpre than the maximum rate allowod by

applicable taw.

Property. The word "Properly” meqns the real property, and ali improvements thereon, descnbed ahove in
tha "Assignment” seclion.

Resl Property. The words "Reat Propesy,” ymean the properly, interests and nghts descnbed ahove o e
"Broperty Defimtion” section.

Ralsted Documents. The words “Related Docurnents” medn and include without botation all profmissory

noles  crexdit gamemunm. loun agrepmems, ervicoymental agreements. (Juardnlies, Secutdy  agieeineniy
marlgages, dieeds of trugt. and all other natrumesie agreements and documents, whethet naw of hoetaalter

axigting, exacuted in connection with the Ingebledneus

Rants. The word "Rents” means all tents, revenues, iNLems, IsBUCE, prolts and proceeds from the Property
whether dug now of later, including without imnation ali eats from all leases describod on aoy exbubn

avachad to this Asgignment.

THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDZSGYEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THi5 <SSIGNMENT, AND THE RELATEO
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPRTED ON THE FOLLUW!NG TERMS:

PAYMENT AND PERFORMANCE. Excopt as otherwise provded in this Assignment o sy Redided Document
Grantor shaii pay 1o Lendor all amounti secuted by this Asmgnment as they become gue and shali stircthy
tmmmn ab of Grantor's obhgabions under this Assigament.  Uniess and untl Lenger exedcses e pght 1o colie?
ha Ronts as provided Detow and 5o 100G as there 1$ no default undes s Assignment Granton may (emin e
posseasion ang control of and operite and manage (he Property ang colfect the Rents. provide thit the (ranbing
of the (; M o collect tho Rents shall not constitute Lender's consent 1o the use of cash coliterdion a bankruptoy
roceoting.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECYT YO THE RENTS. Witk 1espedt to the
Aente, Gramor rapresents and warrants to Lender hat:
Ownership. Grantor ig ontitled 1o recoive the Rents free and clear of all nghts. loans iens encumbtane es
and claims gxcopt aa disclosad to and gccepted by Lendetin witing
Right to Aassign. Grantor has the full right, power, and authorty 10 enter ito Hs ASRIGAMEn) anag 1o assign
and convey the Renta to Lamder
No Prior Assignment. Grantor has not previously assigned of conveyed the Rents 1o any other person by any
INBleunt now in force
No Further Transter. Grantor will not sell, assign. encumber, uf otherwise dispose of any of Grantot's Hights
i b Rets except a8 provided 1in thig Agreemaent.
LENDER'S RIGHT YO COLLECT RENTS. Lender shali have the nght at any time. and even though no defautt
shall have occurrad under this Assiginment, to coliet and receive the Rents  For this purpose. Lendet s hereby
given and granted the following rights, powars and authonty.
Notice to Tenants. Lender may send nolices 1o ary and all tenams of the Properny advising them of this
Assignment and directing all Renlts to be pard ditectly o Lender or Lender’s agent
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Enter the Property. Lender may enter upon and 1ake possession of the Property, demand, collect and receive
trom the tenanis or fram any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protectian of the Property, including such proceedings as may be necessary 10
:ﬁcoger possession of the Property, colleet the Rants andg remove any tenant or tenants or other persons irom
the Property.

Maintain the Property. Londer may en.er upon the Property to maintain the Property and keep the same in
repair; ta pay the costs thereot and of all services of all employees, including their equipment, and ol all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
tgxag. assessments and water utitives, and the promiums on lire and other insurance effected by Londer on
the Property.

Compliance with Laws. Lender may de any and all things to execute and comply with the faws of the State of
Ninois and also alt other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Praperty.

Lease the Prozerly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such Concitions as Lender may deem appropriate.

Employ Agenta:” Londer may engage such agent or agents as Lender may deem appropriale, either in
Ljer'}‘der s pame or n drantor's name, to rent and manage the Properly, including the oollection and application
ol Rents.

Other Acts. Lender mey de all such other 1hings and acts with raspect to the Property as Lender may deem

aPpmpnale and may act exclusively and solely in the place and slead of Grantor and to have all of the powers
ol Grantor for the purposes Gtaced abov?2.

No Requirernent 1o Acl. Lendor.shall not be required to do any of the foregoing acts or things, and the fact
that Lender shail have performed i or more of the foregeing acts or things shall not require Lender to do
any ather specific act or thing.

APPLICATION DF RENTS. All costs and cxpenses incurred by Lender in connection with the Property shall be fo
Grantor's accoun! and Lender may pay sucti costs and expenses from the Rents. Lender, in its sole discrenon,
shall dutermine the application of any and all Sers received by 1t however, any such Rents received by Lencer
which are not applied 10 such costs and expenscsshall be aﬂpiied 1o the Indebtedness. Al expenditures made by
Lender under this Assignment and nol reimburse trom the Rents shall become a pant ol the Indebtedness
secured by this Assignment, and shall be payable oo demand, with interest at the Note rata from date of
expendture until pad

FULL PERFORMANCE. I Grantor pays all of the Indabiiness when due_and otherwise perlorms all the
ovligations imposed upon Grantor under this Assignment, tie-Note, and the Related Documents, Lender shall
gxecute and deliver to Grantor a suitable satisfaction of this Assigement and suitable statements of termination of
any financing statement on lile evidencing Lender's security «pierest in the Renls and the Property.  Any
tormination fee required by law shall be paid by Grantor, il pernitied-by applicable law. |1, however, payment i§
macle by Giantor, whethor voluntarily or o:herwise, or by guarantor or by Gav third party, on the Indebtedness and
therealter Lender is forced to remit the amount of that payment (aR to Gramtar's trustew in bankruptcy or to any
similar person under any federal or state bankruptey law or law for the raief of debtors, (b) by reason of any

judgment, decree ar order of any court or adminiirative body having jurisd ¢iion over Lender or any of Lender's
Fropurw. or {¢ DY‘ reasen of any setlement or compromisa of any claim mddz by Lender with any claimanl
| i

ncluding without limitation Grantor), the Indebtedness shall be considered unpaic 100 the purpose of entorcement
of this Assignment and this Assignment shail continue to be effective or shall be reiiwsialed, as the case may be,
notwithstanding any cancallaton of this Assignment or ot any ncte or other instrurnsnt o agreement ewdencing’
the Indeblednass and the Proparty will continue to secura the amount rapéiid or racovered o the same exient as i
thal amount naver had been originally received by Lender, and Grantor shall be bound wamy wdgment, decree,
arder, satlement or compromige relating to the indebtedness or 10 Lhig Assignment,

EXPENDITURES BY LENDER. it Grantor fails 10 comply with any provision of this Assignmen ae if any action or
roceeding 18 commonced that woulid matarially affect Lender's interests in the Property, Lenderon Grantor's
Uohatlt may, but shall not be required 1o, Lako any action that Lander deems ap%roprmte, ny ampunt that Lendar
gxpands in so going will bear nterest at the rite provided for in tho Note from the date incurred or paid by Londer
to the date of repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b)
be agded to tho batance of the Note and be apportioned among and be payable with any instaliment payments 1o
becoms dun during wither (i} the term of any applicable insurance pohcr] or {ii) the remammg term of the Note, or
(¢} be treated as a ballcon payment which will be due and payabic at the Note's malurity. hns‘Assl?nmenl also
will secure payment of those amounts.  The ns;hls provided for in thig paragraph shall be in addiion 1o smt other
fights or any romedies 1o which Lender may be entitied on account of the dofaull. - Any such action by Lender
ghalll not be construed a8 cunng the dofaull 0 as to bar Londer from any temudy that i otharwise would hive
ad.

DEFAULT. Each of tho following, at the option of Lender. shall consttute an ovent ol delault ("Event of Delault”)
unuor this Assignment.
Defaull on Indebledness. Failure of Granton 1o make any payment when ¢ug on the Indebtednass

Compliance Defaull. Fulura of Grantor (o comply with anr gthor term, obligation, covenant o condition
contained 1n this Assignment, the Note or in iny of tne Relatad Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, uxlension of
cradhil, security agrooment, [mrchuuu ar walues agreemont, on any other agroemont, in favor of any other creditor
OF pPOrson thny may mituriully atfect any ot Borrower's property or Borrawer's or any Grantor's abilty o repay
the Loans or porform their respoctive obligatons undor 1his Assignmont or any of the Related Documents.
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Falss Stslements. Any warranty, representation or statement made or furnished 1o Lencer by of on Hehalf of
Grantor under this Asgignment, the Note or the Related Documents 18 false or misleading in any matenal
reapect, either now of at the time made or lurmshed.

Detective Collateratization. This Assignment or any of the Related Documenis ceases 10 be in full toice anu
effact {including failure of any coliateral documents to create a valid and perfected securty inesest or lier) at
any time and for any reason.

Othar Detaults. Failure of Grantor 1o comply with any terrn, obligation, covenant. or condition comained n any
other agraement belween Grantor and Lender.

Death or insolvency. The deaih of Grantor or the dissolution or tefmination of Grantor s exsstence as a GoIng
business, tne insolvency of Grantor, the appoiniment of a receiver for any part of Grantor's property. any
assignment for the benelit of creditors, any type of creditar workoul, of the commencement ol any proceeding
under any bankruplcy or insolvency laws by Or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or lorfeiture proceedings. whether by judicial
proceeding, saif-help, repossession or any other method, by any creditor of Grantor or by any governmental
ageniy against-any of the Propen‘y. However, this subsection shall not applr in the event of a gond lanh
dispute by Granior-as to the validity or reasonableness of the claim whicn ie fhe basis cf the oreciosute of
forefeiture proceeqin:. provided thaf Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for *he claim satisfactory o Lender.

Events Affecting Guar(ntor. Any of the preceding events ocrurs wilh respect to any Guarantot of any of the
Indebtedness or any Guaramar dies or becomes incompelent, or revokes or disputes the validity of, or liabilty
under, any Guaranty of the ‘nc’ebtedness.

Adverse Change. A material advarse change occurs in Grantor's financial condimion, or Lender believes the
prospect of payment or performadics o7 the indebtedness is impaired.

Insecurity. Lender reasonably deeins i'seif insecure.

RIGHTS AND REMEDIES ON DEFAULT, unon-the occurrence of any Event of Default and at any time thereater,
Lender may exercise any one or more of the following rights and remedies, in adddion to any other nights o

remedies provided by law:

Accelersie Indebtedness. Lender shall have e right at ds aption wihout notice to Giantor 1o declate the
entire Indebledness immediately due and payabie, inviuding any prepayment penatty which Grantor would be
required 1o pay.

Collect Rents. Lender shall have the right, without ndlicz to Grantor. 10 12ke possession of the Property and
collect the Rente, I.ncludin? amounts past due and unnaic, and ap[)ty the nel proceeds. ovel ang above
Lender's costs, againgt the Indebiedness. In furtherance ci Yuis right, Lender shall have all the nghts provided
for in the Lender's Right to Coltect Section, above. I fhe Fiants are collected by Lender. then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact'tc endorse instrumenis received in payment
thereof in the name of Grantor and to negotiate the same ang vallect-the proceeds Payments by tenants of
olher users to Lender in response to Lender’s demand shall satisfy \ne cbligations tor which the paymenis are
made, whether or not any proper grounds for the demand existed. Lcnuer may exercise its nghts under this
subparagraph either in person, by agen, or through a receiver.

Mortgagee in Possesslon. Lender ghall have the right 10 be placed as moreagee in possession ol to have a
receiver appointed (o take possession of all or any pan of the Property, with th2 powat 1o protect and preserve
tha Property, 10 operate the Property preceding foreclosure or sale, and to collest the Rents from the Propenty
and apply the proceeds, over and above the cost of Lhe rec_eivershrﬁ agamsl *se Ingebtedness.  The
mortgagee in possassion or receiver may serve withoul bong if permified by fawv.  .enget’s tight 10 ihe
appointment of a recetver shail exist whether or not the appatent value of the-P aneny exceeds the
Indebtudness by a substantial amount. Employment by Lender shal! nol disqualfy a peison.irom serving as 3
receiver

Ptt}er Remedies. Lender shall have all other nghts and remedies provided in this Assignmer o1 the Nole or
Dy law,

Waiver, Election of Remedies. A waiver by any party of a breach ot a é)rows‘on af this Assignment shait not
constitule a waiver of or prejudice the party's rights otherwise to demand strcl cempliance with thal provision
or any other proviston. Election by Lender to pursue any remedy shall not excluoe puisuit of any othet
remedy. and an election 10 make expenditures o 1ake aclion to perform an obhgation of Gramor under this
Ansignment after tailure ot Granior to perform shall not affect Lencer's night 10 declare a detault and exercise

its remedies under this Assignment,

Attorneya’ Feea: Expanses. if Lendet nglitutes any suit ¢r action lo enfotce any of the 1eims of this
Assignment, Lender shall be entitled 1o tecover such sum as the coun mQaJ adjudge reasonable as allorneys’
foes al trial and on any appesl. Whether or not any court action 18 involved, all reasonable expenses incurted
by Lender that in Lendei's opition are necessary at any time for the protection of ils nterest of the
enforcement of its rights shall beconie a pan of the Indebtedness payable on demand ang shall bear inleres!
from the date of expenditure until 1epad at the rale provided for in the Nole Expenses coveree by his
aragraph include, without limitation, however subject (o any iimits under applicable law. Lende:'s :lttorners'
ees and Lender's legal expenses whether or not ihere s a lawsuil, including atorreys’ fees for bankruplcy
prt),ceodig#a (including effoits to modily or vucate any automalic stay of Injunction) appedls and any
anticipated post-judgment collection gervices, the cost of searching 1ecords, oblaining tile reports (nctuging
foreclosure reports), surveyors' reports, and apprasal lees, and title insurance, 1o e exien permitied by
applicable law. Grantor also will pay any court COsIs, 10 addition to all other sums provided Dy law
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Ll iaies s

COUNTY OF C‘)cf_(.'_/)" )

On this diy bfore mae, the undersignm] Notary Public, personally appoaned ROGER C, FORCASH and JAMES A,
CAIRO 1o me known to b the indmdoals doscibed in angd who exocuied the Assighiment of Flems, anid
deknowhydagad thal thoy signed tha Asgignmant as ther free and voluntary act and deed, for the uses and
purposes therein mentioned.

- o
Given under my haz: and official seal this /7 71*  day of '--,/t-’ty 19 7'

O LIRS /7 Residing ot ko gy Geonn dce

\-..,o"... ‘:‘I’- >

By {

Notary Piblic In and for the' State ot /¢ . ;v s

- .
My commission expiress 5 " o0 3 OFFICIAL SEAL
JOANNE B ARLT

NOTAHY PUBLIC, SYATE O LIRS
7 MY LOMMISBION LXPIRLYS. 0 Ji0800
LASER PRO, Reg. LS. Pat. & TM. Ot Vor, s24a10).1998 CFE ProServicus, AN r?g 1)
{IlL-Qta BEd.24 FA.24 FORCASH.N C2.0VL]
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MISCELLANEQUS PROVISIONS. The fullowing migcellaneous provisions arc a pan of this Assignment
Amandments. This Ass‘:%nmunl. tonhm with any Relaied Documents, constilutes the: entire understanding

and agraement of the parties as to the matiers sel forth in this Assignment  No alieration ol or amengmen 1o
this Assignmem shall be effactive uniess giver in writing and Bigned by the panty o pammies sought 1o be

charged of bound by the alleration or amengmem.

Applicablo Law. This Assignment has been delivered to Lender and sccepted by Lender in the State of
iilinols. This Assignment shall be governed by and consirued in sccordance with the laws of the Stale of

lllinole.

Mulliple Parties. Al obligations o! Granlor under this _Assiynmenl shail be {oml and several and all
refererces 1o Grantor shall mean each and every Gramor. This means 1hat each of the persons signing below
18 responsibie for all obligations in this Assignment.

No Moditication. Grantor shall nol enter info any agreement wilh the holder of anh mortpage deed of tust of
other security agreemen! which has priorily over thin Assignment by which thal agreement s madhica
amended, extorded, or renewed without the prios written consent of Lender  Giantor shall nciher tequest no!
accept any fulwra advances under any such security agreement without the priof writlen consent of Lende

Severshility, |t 'a court of competont jurisdiction finds any provision of this Assignment 1o be ivald of
unenforceable as 20 uny person of circumstance, such finding shall rot render that provision invald of
unenforceable as to a 1y olher persons of circumstances. |f leasible, any such ottending provision shall be
deamed to be modified 1 iz2 within the limits of enforceabilty or validity. however, « the olfending Hovion
cannol be so moditied, it sxal be stncken and all other provisions of lhus Assighment in all other respects shall
ramain valid and enforceable ‘

Succossars and Assigns. Sudjxct 10 the limitations staled in this Asmﬁ?mem on tansfer cf Grantor's
interest, this Assignment shail be tinding upon and inure to the benefit of the parties, thew successors and
assigne. it ownershEP of the Property uecomes vesied in a person other than Grantor, Lender without notice
to Grantor, may deal witl Grantor's 3uccessors with reference lo this Assignment and the InGebleaness by
way of forbearance or extension without re‘easing Gramor from the obfigations af ttus Assignment or hiabibty
unger the Indehtedness.

Time |s of the Essénce. Time is of ihe essenss-in tha performance of this Assignment

Walver o! Homestensd Exemglion. Grantor hereny releases and waives all "g.’“ﬁ and benetts of the
homestead exemplion laws of the Stale of lllinois as to all Indebtedness secured by this Assignment

Waivers and Consents. Lender shall not be deemad 1o have waived any rights under this Assignment (of
under the Relaled Dacuments) unless such waiver i8 in writing and signed by Lender  No delay or 0russion
on the part of Lender in exercising any right shall operd'c ;.6 a waiver af such righi or any other right. A
waiver by any party of & provision of this Assignment shall /1oi constitute a waiver of ot prejudice the pary's
right otherwise to demand strict compliance with 1hal provisio.).-ar any olher provision NO prot waiver by
Lender, nor any course of dealing between Lender and Granior, ghall constitute 8 waiver of any ol Lender's
rights or any of Grantor's obligetions as to any future transactiors. Waenever canser! by Lender 1s tequired
in this Assignment, the graniing of such consem by Lender in any iiirtance shall not constiuie conlinuing
consanl (o subsequent inslances wherg such consent is required.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS Cr THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR: y
) o //
X // wﬁ#@"ﬁﬂ/"ﬂw ’

" "HOBERL. FORCASH

x‘__.,L.QdT""iﬁi?

JAMES A. CAIRC




