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THIS MORTGAGE ("Security Instpimant”) is given on AUGUST 21, 1938 . The morigagor is
FRED W, SCHENCK AND PRPeTTY J., SCHENCK, HUSBAND AND WIFE

{"Borrower"). This Security lnstrument s given to
CHICAGO BANCORP, INC.,

AN ILLINOIS CORPORATION ,
which is organized and existing under the faws of ILLINGTS , g whose
addressis 1640 NORTH WELLS, SUITE 105

CHICAGO, ILLINOIS 60614 i*Lender), Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY-FIVE THOUSAND AND 00/100
Dollars (U.8. §  155,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Seenrity astrument ("Note"), which provides for
monthly payments, with tie full debt, i pot paid cartier, due and payable op SLPTEMBER 1, 2028

This Security Instrument seeures 1o Lender: (a3 the repayment of the delr evidenced by ho-Mote, with irterest, and all venewads,
extensions and modilicutions of the Note, (1) the payment of all other swas, with imeres advanced under paragraph 7 1o
protect the security of this Seeurity Instrument; wnd {€) the performance of Borrower's covenasisand agreements ander this
Sceurily Instrument and the Nowe, For this purpose, Borrower dous tierebry mosignge, grant and convayto Lender the following
deseribed property located in COOK County, INinois:

LOT 14 ( EXCEPT THE NORTH 6,19 FEET THREREOF) IN BLOCK 2 IN WEBERS

MADISON STREET ADDITIQON 10 SOUTH EVANSTON, BEING A SUBDIVISICN OF
THE NORTH 1?2 OF THE SOUTH 1/2 OF THE NORTHWEST 12 OF THE SCULHEAST
% 4 QF SECTION 24, TOWNSHIP 41 NORTH, RANGE 13, 9T OF THE THIRD

INCIPAL MERI!.'.?'IM\Tg3 IN COCK COUNTY, ILLINOIS

PIN # 10-24-405-028-0000

Pascel 1D #:

which hus the adddress of 746 PLORENCE AVENUR, EVANSTON {Steeet, Cityl,
HHnois 60202 [Aip Coded ("Propenty Addiess"y;
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TOGETHER WETH ai} the improvements now or heeeatter erected on the propesty, and ull easemems, appurienances, and
fixtures now or herenfter wopurt of e property. AL veplieoments ad additfons shall also e covered by (s Security
Instewment. All of the foreguing is referred to fn this Seearity Instruent as the " Propenty.”

BORROWER COVENANTS thut Borrawer s Tawtully seised of the estate hureby conveyed snd hans the tlght to mocigage,
grant ad cosvey the Propenty and that e Property Is unencumbered, except for encunbranees ol record. Botrower warrints
amd wll detend genveably the ticle w the Property against all eindms wnd demands, subject (0 any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covensnis for sttt use wad ton-uniform covenams whb Hmited
Aariations by Jurlsdietion to constute w uniform seeurity stroment covering reul propeny.

UNIFORM COVENANTS. Borrower and Lender covenmnt and agree ns foflows:

I, Paytient of Pelecipal and litevests Prepoyment wd Ente Charges, Borrower shall promptly pay when due the
priscipal of and interest on the debr evidencwd by the Note and any prepayment sl Inte charges due wnder the Note,

2, Funds Tor ‘Tuxes wnd surnnce, Subjeet o applicable Taw or to o written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due wider te Note, wintil the Note s padd in fll, a suin C"Funds®)y Tors () yearly tases
and assessments which muy attwine priority over this Seeurhty Tastrameas as a ien on (e Property; (by yearly lensehold payments
ar ground rents os e Property, il aay: (¢) yearly hazard or propeety jnsuranee premioms; (d) yearly Sood insarnce premiums,
il any: (o) yearly morgage insweanee prendums, if anys amd (£) any sums payable by Borrower (o Lender, in accordunce with
the provisions of paragrara.8, in dieu of the puyment of mortgnge insuranee premiums, These ems are colled "Bserow Jwems,”
Lender amy, wany Mo, endleet and hold Funds In ai ansoumt #ot o exeeed (e maximum amount a lender for o federnlly
reluted mortgage loan mny reaviee Tor Borrower's eserow sccount under the Tederal Bed Bsinte Seitlenent Provedures Act of
1974 as amended from Hime o dme, 12 08,0, Section: 2001 ef seq, ("RESPA®), unless snother faw that applies to the FPunds
sets o lesser amount, i so, Lendersmny, by tme, colleet and held Funds i an amount not to exceed the fesser amounl,
Lender mny esthmate the amount of Fusdy due on the basts of vurremt datn and reasonable estimutes of expenditures of future
Escrow ftems or otherwise in aecordanee with anaticabic law,

The Famds shall be beld in an fnstitugon whose deposits are insured by u federal agency, instramentadity, or entity
(inchwding Lender, i Lender i such an institstiony op in any Federal Home Lown Bank, Lender shull apply the Funds o pay the
Escrow [tems, Lender wny not chaege Borrower Tor hobling snd npplying the Punds, annunlly mnalyzing the eserow account, or
veritying rhe Escrow lems, unless Lender puys Borrowsedaterest on the Fundls and applicable law permits Lender o make such
o cliarge. However, Lender moy require Bortower o pay o oat=time charge for an independent renl estate tax reporting service
ased by Lender in connection with tis lonn, unless appiioable law provides otherwise, Unless an ngreement is made or
appheable luw requires interest to be pald, Lender shall not be teguived to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in weiting, however, that interestehol-he paid on the Funds, Lender shall give to Borrower,
without charge, an annual zecounting ol the Funds, showing credits atd aebils to the Funds and the purpose for which ench
dubis to the Funds was made, The Funds are pledged as additional seeurity forall sums seeured by tis Security Instrument.

I the Frinds held by Lender exceed the amounts permited 1o be held by auplicable Jaw, Lender shalt account 1o Borrower
lor the excess Funds in wecordanee with the reqiirements of applicable b, 15k snoum ol the Funds held by Lender o1 any
time is not sufticient to pay the Escrow Rems when due, Lender mny so notify Borrawes in writing, and, in such case Borrower
sivll pay 1o Lender the amount necessary (0 make up the deficiency. Borrower shall ke up the deficiency in no moes tivin
twelve monthly payments, at Lender's sole disesetion,

Upon payment in ful] ol all sums seeured by this Security Instrument, Lender shall promptly refund w0 Borrower any
Funds held by Lender, 1, under paragraph 21, Lender shadl acquire or sell the Property, Lender, orior (e the sequisition or sule
of the Property, shall apply any Funds held by Lender at the time of nequisition or sale as a crediv apasa the sums secured by
this Security Istrument,

3. Apptication of Payments. Unless applicable law provides otherwise, sll payments reeeived by Lendecunder paragraphs
! and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable uader paragraph 24
third, to interest due; Tourth, 10 principal due; and last, 1w any late charges due under the Note,

4, Chirpesy Licus, Borrower shatl pay sl faxes, assessments, charges, Nnes and impositions aitributable o the Property
which may wtain priority over this Security Instrument, and lensehold payments or ground tents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time divectly
to the persod owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph,
I Borrower makes these payments direcly, Borrower shall promptly furnish o Lender receipis evidencing the payments.

Borrower shall prompuly discharge nny lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation seeured by the lien in a manner aceepluable (0 Lender; (b) contests in good faith the lien
by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enpforcement of the lien; or (¢} secures from the holder of the hien an agreement satisfactory to Lender subordinating the Jien o
this Security lustrument, 1f Lender determines that any part of the Property is subject 1o a lien which may auain priorig over
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this Seeurity Instrument, Lender may give Borrower o notiee Identitying the lien. Borrower shall satisty the Hen or tike one or
more of the aetlony set Torth abuve within 10 duys of the giving ol notice,

S Muzard or Propecty nsursnee. Borrower shull Keep the Improvenwnts now existing or herenlter erected on the
Property Insurcd apadnst loss by (ire, bizards oeluded within the e "exiended covernge” und any other hizaeds, Including
oy or Hooding, tor whivh Lender requires insuranee, This inswrance shall be mudntatned by the nmounts snd for the perlods
Mk Lender regquires, The tnsurance earrler providing the fnsurance shall be chasen by Borrower subject to Lender's approval
which shait not be unrensonably withhelkl, I Borrower Tuils o mnintdn coverage deseribed above, Lender mny, mt Lender's
aption, abtain eovernge to protect Lender's rights in the Property in aceordinee with parageaph 7,

MU insurnnee policies nned repewals shild be seceptobdle o Lender and shall inelude o stundard mortgnge clause. Lender
shid) have the right w hold the policles and resewals, 11 Lender requires, Borrower stall prompily give o Lender all recelpts of
paldd premiums wid renewid sotices, In e event ol loss, Borrower shall give prompt notiee to the insuranee carrter and Lender,
Lender gy make proot” of Toss 10 not nude promptly by Botrower,

Unless Lewder wnd Borrower otherwise agree i weliing, nsurance proceeds shadl be upplied w restoration or 1epalr of the
Property damaged, Hithe restoratlon or repudr is economicully Teasible wnd Lendur's seeurhy is vot lessened, 10 he restoration or
eepuit % not econonssally fensibie or Lender's security would be Jessened, the fnsucanee proceeds shall be applied to the sums
seeured by this Seevdtte-tustrunient, whether o not then due, with any exvess pad to Horrower, I8 Borrower abandons the
Property, ar does not seswze within 30 days o notice from Lender that tie insuranee carrler hus offered o setile o cladi, tien
Famder nany colleer thednenrsee proceeds, Lender iy wse the proceeds worepair or sestore the Propenty of o pay sums
seenred by this Seeurity Isteness, wheter or not then due, Tlhe JO-day pertod will beghn when the notiee [s given,

Unless Lender amd Borrowse therwise agree in wrliing, any applivation o proeeeds o principal shall not extend or
pustpone the due date of e anoisdy payments relerred to i parsgraphs 1and 2 or change the mnount of the payments, 1f
under puzageapts 21 the Propensy |s seqaired Sy Lemder, Horrower's right o uny fisurwtee pulicies und proceeds resulting from
dursage o the Praperty prior o the sequisicon sall pass o Lender to the extent of e sums secured by this Secarity Instrument
tnmedlately prive o the acquisition.,

6, Ocenpuney, Preservition, Mulnteniiee e Protection of the Propertys Borrower's Loan Appliention: Leaschuldy,
Burtower shill oceupy, estubilsh, and use the Propeiy wadorrawer’s principal resldence within sixty days after the execution of
this Seeurity Instrvment md shadl continue to oceupy @y Froperty as Borroswer's principal residence for ot Jeast one year after
the date ol oceupaney, unless Lender otherwlse agrees i waitdng, which consent shall not be unressonably withheld, o unless
extenuating clecumstances exist which ure beyond Borrower’sgontrol, Horrower shall not destroy, dumage or Tpair the
Property, alow the Property 1o deteriorute, or commit waste i e, Property, Borrower shall be Iy defaslt 1F any forteitore
action or proceeding, whether civil or coimnal, 15 begun thiat Iy Leadei's oo fabtle judgment could resull n forfelture of the
Peaperty or otherwise muterlndty impair the Hen created by this Seeuriy astrument or Lender's seeurity Interest, Borrower may
ehre such w detwnlt and relnstate, as provided in puragrsph 18, by cansiing s uetion or proceeding o be dismissed with o ruling
that, In Lender's good Laith determinution, precludes forfeiture of e Horrower's fnlerest i the Property or other mderlal
impairtent of the Hen crened by this Seenrlly Instrument o Lender's seeuriiy duterest. Bortoweer shall also be in defwuh i
Barrower, ducing e loun sppllention process, gave materfally false or Imeenrnte iluimation or sttements 1o Lender (or failed
o provide Lender with any mateeinl informution) fu cotnection with the lon evideneal by the Note, including, but not Hmited
0, representations coneerning Boerower's oceupmiey of the Property as a prineipal resideace -1 thls Security Instrament is on u
tensehold, Horrower shull comply with b the pravisions ol the lease, W Borrower aegebes fre tille to the Propenty, the
Tensehold andd the fee tide shald not meege unless Lender agrees to the merger in writing.

7, Pratection of Lender's RIghss in the Property, 1 Borrower fails o pertorm the covenmis patagreements contiined In
this Security Tustrument, or tiere Is o legal proceeding it oy signilicanly affeet Lender's rights ke Property (such as o
proceeding in bankrupiey, probuite, for condenmation or frfeiture o W enforee Taws or regulations), tenGender may do and
pay Tor whiiever is necessary (o protect the value of the Property and Lender's rights in the Propesty. Lender's netions may
include puying uny sums seeured by o tien which has priority over this Security bistrument, appearing bn court, paying
reasonable miorneys' fees wnd enterdng on the Property to auke repairs, Although Leader may take action wnder this paragraph
7, Lender does ol have 1o do su.

Any amounts disbursed by Lender under (his poragraph 7 shall become additional delt of Borrower secured by this
Seeurhy Tnstrument, Unless Bocrower and Lender agree o other terms of payment, these amounts shall bear fnlerest from the
duie of disbursement at the Note vate and shall be puyable, with interest, upen notiee from Lender to Borrower requesting
puyment,

8, Mortgoge Insurnnee, I Lender required mortgage nsuranee as o condition of making the loan seeured by this Securlty
Instrument, Borrower shall pay the premivms required 1o muintain the mortgage insurance in effeet, 1f, for any reason, the
morlgage insurance coverage required by Lender lnpses or censes to be in elfeet, Borrower shall pay the premiums required to
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obtain covernge substaminlly equivalent (o the mwegage insurance previously in effect, at a cost substantiatly equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from wn ellernme mortgage insurer approved by Lender, I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
one-twelfth of the yearly morlgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed (o
be in effect. Lender will accept, use and retain these paymenls s aloss reserve in lieu of morlgage insurance. Loss reserve
paynments may no longer be required, at the option of Lender, if morigage insurance covernge (in the amount and for the period
that Lender requires) provided by an insurer approved by Leader ugain becomes available und is obtained. Borrower shail pay
{he premivms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordanee with any written agreement between Borrower and Lender or applicable law,

2. Tuspection, Lender or its agent may niake reagonable entries upen and inspections of the Property, Lender shall give
Borrower notice at the time of or prier to an inspection Specilying reasonable cause Tor the inspection.

10, Condennation, The proveeds of any award ur clnim for damages, direet or consequential, in conneetion with any
condemnation or other tking of any part of the Property, or for conveyance in livu of condemnntion, are hereby assigned and
shall be paid to Leader,

In the event of i total taking of the Property, the proceeds shall be applied o the sums secured by this Seeurity Insteument,
whether or not then die,) with any exeess paid to Borroser, In the event of a partial taking of the Property n which the fair
market value of the Propecty iimedinely before the wking is equal 1o or greater than the smount of the sims secured by this
Securily Instrument immedieiely before the Wking, unless Borrower and Lender otherwise agree in writing, e sums secured by
this Security strument shaii e sedueed by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the swns secured inmedintely befure the taking, divided by (b) the fiy markel value of the Property immediately
hefore the taking, Any batance shall be-paid © Borrower, In the event of a partial wking of the Property in whicl the fair
marke! value of the Property immedintely betore the tiking is less than the amount of the sums secured immediately before the
taking, untess Borrower and Lender otherwiss agrer In writing or untess applicable law otherwise provides, e proceeds shall
be applied to the sums seeured by this Seeurity dnstzunient whether or not e sums are then due,

{1 the Property Is nbundoned by Borrower, ecdd-ufter notice by Lender to Borrower that the condemnor ofters 1o miake nn
award ot seitie o clnim tor damages, Horrower Tahesocespond (o Lender within 30 days arter the date the notice is glven,
Lender is muthorized to colleet und apply the proceeds, o its ontton, either to restormion or repair of the Property or to the sums
seeneed by this Securlty Instrument, whether or nob then di,

Unless Lender mnd Borrower olherwise agree o writing, oty application of proceeds e prinelpal shall not extend or
postpone the due die of the monthly payients sefereed it pacigaaphs | and 2 or change the amount of such payments,

11, Barrower Nol Released; Forbearnnee By Lender Not w sWaleee, Extension of the time for payment or moditication
af mmortization ol e swms secured by this Securily Instrument granted By Lender o wny suceessor in interest of Rerrower shal)
ot operate to release the dinbility of the orlginal Berrower or Borrowers-sueceseers n interest, Lender shall not be required to
conunence procecdings agningt any suceessor [0 interest or refuse 10 extend tiee foc sayiment ar oteewise wodity smortizsion
af the sums seeured by this Seeurity Instrament by renson of uny demsl mearcy the originnd Borrower or Borrower's
suceessors In interest, Any forbearanee by Lender By exercishigg any right or rewedy s ot be o walver of or preclude the
exercise of any right oc renwdy.

12, Soccessors wnd Asslgns Boundy Jolnt und Several Linhilty; Cossigners, The covenants and agreetents of (his
Seeurity Instrutnent shodl bind and betedll the suecessors and nssigns of Lender wed Borrewer sibject o the provisions of
parngraph 170 UBorrower's covemunts wl agreentents sanhl be joimt amd severnl, Any Borroweeswla co-stgns (s Seenrliy
Istratstent but does not exceute the Noted () iy co-signing this Securlty nstroment only o morlgage, grt ad convey that
Borrower's inteeest by the Property under the teras of (his Security Instriments (b) s not persomadly oblgaied 1o pay the sutos
seeitred by this Securdty Instrament; and te) ngrees thar Londer and any other Berrower mny agree o extend, inadify, forbear or
mike any secommadutions with regard o the wwnins of this Seeurdty stroment or the Note without that Borrower's colsent,

1Y Boan Chieges, 1Ethe Town sechred by this Seenrity nisteament Bs subject 1o o law which sels maximwm loan charges,
aned i dase 18 Bdly inwrpeeted so that e interest or ather loim eharges colleeted o 1o be coilected In comection with thy
loan exeeed the permitied by, ten: () my sueh loan elnrge shadl e reduced by the ntsount necessary to reduee the charge
to the permitied Yimit and (5 uny sums wleeady collected from Borrower which exeeeded penmitted limits will be refunded to
Boreower, Lender iy choose o make this refund by reducing the prineipal owed under the Note or by making o diredt
payment o Boteower, B o refund reduces principolc the reduetion will be trested us nopartiad prepayiment without any
prepuyment charge under the Note.

[, Notlees, Any notlee 1o Burrower provided for in thls Security Instranent shul) be glven by dellvering it or by mudling
I by st olass bt unless applivable Tow requires use o ather method, The totice shall be directed 1o the Property Address
or any other address Borrower deslgndtes by notice o Lenderc Any notlee 1o Leader shall be givens by thest class mall 1o
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" Lendor's address stated berein or any other address Lender designates by notee to Borrower, Any notice provided for in this
Security Instrument shat! be deeted 10 have been given 1o Borrower oy Lender when given as provided in this paragraph,

15, Governlog Law; Severablilty, Thls Security Instrwment shall be governed by federal law and the law of he
iurisdiction in wirich the Property is focated, In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with spplicable law, such confiiet shall not sftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Seeurity Instrumment and the Nete are dectared
10 be severable,

16. Borrower's Copy, Borrower shall be given one conlermed copy of the Note and of this Seeurity Instrument.

17, Transfer of the Property or o Beneficinl Interest in Borrower, 11 all or ary purt of the Property or any interest it it
is sold or transferred (or il a beneficinl inerest in Borrower is sold or translerred and Borrower is not 8 paturnl person) without
Lender’s prior written consenl, Lender may, at its option, require immediate payment in Tull of all sums secured by this
Security Instrument, However, this aption shall not be excreised by Lender if exercise is prohibited by lederal law as of the dae
of this Security Instrument,

I Lender execcises this option, Lender shall give Borrower notice of aceelermtion, The notice shall provide a pericd of not
fess than 30 days frome the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Security Instrument. 1 dorrower [ails to pay these sums prior io the expiration of this period, Lender may invoke any remedies
permitted by this Securilyansirument without further natice or demand on Borrower,

18, Borrower's Righ. ‘v Relnstate, Il Borrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Security [ssipanent discontinued ot any time prior to the cardier of: (a) 5 days (or such other period as
applicable Tuw may specily for jeinstatement) before sale of the Properly pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a jusgment enforeing this Security Instnnent, Those conditions are that Borrower: (a) pays
Lender nil sums which then would be due mder this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures any default of any other covenants or pgrecments; (c) pays all expenses incurred In enforcing this Security Instrumenl,
including, but not timited to, reasonable attoraeys"lees; snd (d) wkes such action as Lender may reasonably require to assure
that the lien of this Sceurity Instrument, Lender’s=3is i the Property and Borrower’s obligation to pay the sums secured by
this Sueurity [nstrument shall continue usichangea.t'oon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remaln fully elleetive ag it neaceeleration had occurred. However, this right 1o ceinstate shall
not upply in the case of acceleration under paragraph 17,

19, Sule of Nate; Change of Loan Servleer. The Note or o partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice (o Borzower, A sale may resull in a change in the entity (known
as the "Loan Servicer") that coliects monthly payments due under the4Nore and this Security Instrument, There aiso may be one
or mare changes of the Loan Servicer unrelnted to o sale of the Note, 11 ibers is a change of the Loan Servicer, Borrower will be
given written notice of the change in aceordance with paragraph 14 above-and apelicable law. The netice will state the name and
address of the new Loan Servicer andd the address to which payments should he made, The notice will also contain any other
information required by applicable law,

20, Hnzoedous Substances, Borrower shall nof cause or permit the presences- iy disposil, storage, or release of any
fiuzardous Substances on or in the Property. Borrower shall not do, nor allow anyens else to do, anything affecting the
Property that is in violntion of any Envirenmental Law. The preceding (wo sentences shall tob apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recogutizes w be appropriate to normal
residential uses and to malntenanee of the Property,

Borrower shall promptly give Lender wrillen notice of any investigation, cinim, demand, lawsuiz oz other aciion by sny
governmenial or regulaiory agency or private party involving the Property and any Hazardous Substunee or Environmental Law
of which Borrower has netugl knawledge, [f Borrower leains, or is notified by any governmemial or regnliiosy suthority, that
any removal or other remediation of any Hazardous Substanee altecting the Property is necessary, Borrower shall prompuly take
) necessary cemedial actions in seeordance with Environmental Law.

As used {n this pacagraph 20, "Huzardous Substances” are those substances defined as toxie or huzardeus substances by
Lavironmental Law angd the following subsiances: goseline, kerosene, ofher flanumable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radionctive miderinls, As used in
this pacagraph 20, "Environmental Law" menns federal taws and laws of the jurisdiction where the Property is foeated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower amd Lender further covennl and agree as follows:
21, Aceelerntion; Remuedies, Lender shail give notlee to Borrawer prior to accelerntion Following Borvower's breach
of any covemnt or ugreement din this Seenrity Instrumenst (but not prior to neccleration under pargraph 17 unless
'y
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applicuble lnw provides otherwise), The novlee shall specttys (n) the deluste; (0} the uetlon requlved to cure the default;

(e} u dote, not tess than J0 duys From the diste the notiee Is glven o Boreasver, by wileh the defualt must be eured; and
(W) that fallwre to cure the default on or before the dwte specified in the notiee mmy result I aeeeleration of the sums
rectired by this Secuelty Insteumient, foreelosure by Judicinl proceeding and sale uf the Property, T notlee shall Further
inform Horvower of the vdght 1o reinstate ofter aceelerntion and the right to ussert In the foreclosure procewding the
nonsexistence of a defwalt or any sther defense ol Borrower to weeeleration ond foreclosure, 8 the defunld is not enred on
or before the dute specified in the wotieo, Lender, at Ry option, muy reguive Inmmedinte payment In fall of ol suins
sectred by this Secovity Instrument without Turther dennnd ond mny foreclose this Securlty Instrument by judlelnl
proceeding, Lender shalt be entlided to colleet all expenses Snevrred v puesuing the remedies provided In this parograph
21, Including, but not Himited 1o, reusonnblie sttorneys® Fees nnd costs ol Utle evldenee,

22 Releases Upon payment of wfl sums seeured by this Seeurity Instrument, Lender shall rekease this Seewrity Insinimenl
without charge te Boreawer, Borrower shall pay sny recordution costs,

23, Walver of Homestend, Borroweer walves all right of hemestemd exemption i the Property,

T, Riders to vels Seeurily Instrument, (1 one or more riders are executed by Horrower and recorded together with this
Security nstrument, e covenants und sgreesnents ol cach such rider shall be incorporated Tnto ad shall wmend and supplement
the covenants and agreenrant: of this Security Instrusent ns 1 the riderts) were o paet of this Securlty Instrument,

{Cheek applicable box(es))

L1 Adjustable Rute Rider .,._| Condondnivi Rider wenad 1rd Fnimity Rider
| Cirnduated Payment Rider | Planned Unit Development Rider [, ! Biweekly Payment Rider
e Bulloon Rider o RULE Emprovenwent Rider od Seeond Home Rider
VA Rider L Other(s) [specity]

BY SIGNING BELOW, Borrower aceepts fnd parees to the terms and, covenants Lmuuy.srl in this Security Instrament and
in any rider(s) exeeuted by Borrower md recorded with iz,

Witnesses: 4/( o
= /]/ (Senl)

FRED W, S?.’HBNC.’K .u pwer

J/‘/ﬂﬁ/ «// /

EE'],‘? f qCHENC llnrrumr

L/
(Sead) (Seal)

Bomnwer -Horrower

STATE OF ILLINOIS, 7 6{{)/( - W County sst
, ~CA2 I, f/z,.d.e‘-q,’»c-tnt’ﬂ’--' . & Notury Public in and for said county pia state do hereby certify

thit ;
FRED W. SCHENCK AND*BETTY J. SCHENCK, HUSBAND AND WIFE

\ / y d; ” ) I/\.-
Jo Fred o) seuenlic qo 780k vl oo Ara 7 S
. p:.rsmm!ly known 1o e 1o be the same person(s) whose name(s)
subseribed to the foregoing instrument, appeared before mu this day in person, and acknowledged thai {7(_'
signed and delivered the said instrument 7 ¢ free and voluntary act, for the uses and purpos§stherein set forth
Given under my hand and official seai, this 27 day of {2 . ‘J‘W’j / vad S

My Commission Expires: Lﬂ«r’ < 52 JZ//'_""'—'"‘

Nutary I’tf( Mic

@m-ﬁﬂill.l {96001 Payu 6 of 6 Form 3014 9190
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THIS ADJUSTABLE RATE RIDER is made this 218T doy of  AUGUST . 1998, and is
incorporated it and shall be deenied o amend and supplement the Morignge, Deed of Triast oe Sceurity Deed (the "Seeurity
lnstrument™) of the same date ghven by the undersigned (e *Borrower") (o secure orrower's Adjustable Rate Nole (the “Note”)
tv  CHICAGO BANCORP, INC,,

AN TLLINOIS CORPORATICN
(the "Lender™)
of the same dite and cevering the property deseribed i the Seeutity Instnament and located al:
746 FLORENCE AVENUR
EVANSTON, ILLINCIS 60202

ety Addiosa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TyE' MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER.[MUST PAY,

ARDITIONAL COVENANTS. I wddition o the covenmts und sgtreements made in the Security Instrament, Borrower aml
Lender further covenant amd dgseu as folows,
A INTEREST RATE AND MONTULY PAYMENT CHANGES
‘The Note provides for un il Interest st ol 6,750 %, The Note provides for changes in the interest rude amd the
monthly pryments, us fullows:

d, INTEREST RATE AND MONTHLY PAYNMEUT CHANGES

(A) Change Dates

The imterest rate 1wl pay may change on the test daof - SEPTEMBER , 2003 et on that day every 12t
wonth therealter,  Each date on whiehomy Interest rate condd ehnnge Bs enlled 2 "Chinge Dite®.

(1) The Tndex

Bepinning with the Urst Change Dite, my nterest rate will be bassdon an Index, ‘The “lidex” {5 the sweekly avernge yield on
Unhted States Trensury securities wdjusted 1o o constint omturlty of 1 yess, s e svailuble by the Federal Reserve Boned, The
st recent fudex Ggure nvallnble us of the date 48 days before ench Change Dste Is called the " Current Tndex”,

[ the Inddex s ne fonger avalluble, the Note Holder wil chouse o new piexbatis based upen comparable Information, “The
Nute Holder will give me sotlee ol this choive,

(C) Calentution of Changey

Betose ench Change Daute, the Nowe Holder wil) eatenlate my sew fisterest sute by adding

TWO AND SEVEN RIGHTHS
prercetage pelms { 2,875 %) e Current Index. The Nowe Hobder will then round the tesateo!f this addition to the
pentest ang-cighth of one pereentage point (O, 135%), Subject 1o the Himbts stated i Seetlon (1) buios . this roukled aneunt
will be my new interest rate unti] (e next Chnnge Date,

The Note Helder will then determing e mmeunt of the montly payinent that would be sutlielent w repay the unpaid
prineipal that T am espected o owe ot the Change Date in el o the sty dute wemy new interest rate iy sibstandally equal
paymwents. The result of this calestuthon will be the new amattint of iy monthly payment,

, B
(D) Limibis on Interest Rate Changes v 87

The Tnterest rate T am requised o pay o the Tirst Change Dae will not be greater thun g.750 % oor less
than 4,750 %, Therenfier, wy interest rte will never be Tnereased or decreased o any single Change Date
by more Win two percentage polty (2.0%) trom the rate of imerest | have been paying for the preceding twelve months, My
Interest rate will never be grenter than 12.750 4,

(%) BfTective Date of Chunges
My new interest rate Wil become eftective on each Change Date. 1 will pay the anount of my new monthly payment
beginming on the first monihly payment dute after the Chinge Date until the smount of my monthly payment changes again,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 0.2 - Singla Farnily « Fannle Mao/Froddle Mic Unlform Instromont
Form #3111 /0% Page 1 of 2 ‘
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()1 \Inhce of Changes

The Note Holder will deliver or mail 10 mie & notice of any changes in my interest rate and the sanount of my monthly
payment before the effective date of any change, The notice will include fnformation required by law to be given me and also the
title and telephone number of 2 person who will answer any question T may have regarding the notice,

4

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenamt 17 of the Seeurity lastrument is amended o yead as foliows:

‘Framsier of the Property or n Beneflelal Interest in Borrower, 11 afl or any part of the Property or any interest in it is sold
or transferced or i1 a beneficia) interest in Borrower is sold or trunslerred and Borrower i not a natural persos) without Lender's
prior written consent, Lender may, at its option, reguire immedine payment in full of all sums secured by this Security
fustrument.  However, this oplion shall not be exercised by Lender if exercise is probibited by federal faw as of the date of this
Sceurity Instrument, Lender atso shuil not exercise this option it () Borrower causes 1o be submitied 1o Lender information
reqtilred by Lender 1o, evaluate the intended (ransteree as i a pew Joany were being made o the transferee; andd (1) Lender
reasonably determines fit Lender's seeurity will not be impaired by the Joan assumption and that the risk of u breach of sy
cavenand or agreement 15 1bis Seeurity Instrument is acceptable o Lender,

To the exient permitted by wpplicable taw, Lender may charge o reasonuble fee as a condition to Lender's consent 1o the loan
assumption,  Lender iy alse deomare e ranslesee 1o sign sn assumption agreemend thas s aceeptable © Lender and tha
ubligates the transleree o keep ol e-promises and agreements madv in the Note and s this Security Instument, Borrower will
continue (0 be obligated under the Note sadithis Security tnstrument wnless Lender releases Borrower in writing.

I Lender exerclses the option 10 require fimedisie payment in fnl, Lender shall give Borrower notice of aceeleration. The
notice shall provide n period of got less than 30-Geys from the date the notice is delivered or mailed within which Borrower must

pay «ll sums secured by this Seeurity Instranient, 1 Qocrower fails 1o pay these sums prior (o the explration of tis perlod,
Lender muy invoke any centecies permitied by this Securio-tastrmment without farther notice or demmnd ot Borrower,

BY SIGNING BELOW, Burrower accepls and agrees 1o the ierps and covenants contained in this Adjustable Rate Rider,

f 27 /
y ./f {/(/J;(i/ ’/ (Sen))

FRED W, BCHENT P //mwwm
/lf} ﬁ ?’é- [ 7 / ZU/ / ',’,\ ({::,/)

uFTTY (’7{ {ENCK e

{Seal)

LI

(Sead)

S ropind
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