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SECURITY AGREEMENT
CHATTEL MORTGAGE
(ifinols)

~ CAUTION: Consuit a lawyer before using

‘ or acting under this form. Neither the

publisher nor the selier of this form makes

5 any wamanly with respect iherelo,

l’ \ including any wamanty of merchantability
Y or fitness tor a particutar purpose.

-\3 : At Lo Above Space for Recorder's use only
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Iﬁa'r?ris) ~No. and Street] (City} (County) (State)

b
‘) (herernaller called "Debtor™y, Inr valulbb: sonsideration, receipt whereof is hereby acknowledged, hereby grant to
L0

’\ frastel L, t]ln;J, %hhﬂ ferlotta Vi age Drbee, dufte LYoo, Sanbiegy, A

L e 0 A £ & o = i = S

F (Name) {No. and Stres). (City) (Coyntyl, , (State)

(heremafier calied "Secured Party” a securily interest in, wnd mongages to Secured Party, the fotlowing described goods and any
and  all  additions and  accessions therete an. products thereof {hereinafier called the “Collateral"):

Soe ExXhibit A gttached hereto o and by SO0 soetorence made o part hetreof,

1o secure payment of the following obligations of Debtor to Secured Panty (all hereuafier calledthe Obligations™).
dre Hundred Forty-tive Thousand

(i) Indebledness of Debitor 1o Sectired Pasy inthe sumof ____ - - Dollars
($otas,uog 00 o yevidenced by Debtor's protissory notels) of even date herewith in said amount puyablc to the
order of Secured Pany as llurcm speaitied, together with inferest thereon as provided in sand promissory note(s } and uny renewals
or extensions thereof, plus all costs of collechion, legal expenses wid attomeys’ fees incurred by Secured Party upon the occurence
of i defiult under this agreement, in collecting or enforeing payment of such mdebledness, o in preserving, protecting or realizing
on the Collatern) herew,

(i) Any nole or noles executed wud delivered to Secured Pasty by Debtor at any time before the entire indebedness and
all linbilities secured hereby shatt be paid i full, evidencing a refinazcing of an unpaid balance of any of the note(s) above
described:

fiin) Any and ait rabidimes of Debtor to Secured Pasty arising under this agreement.
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Debtor hereby warmants and vovenaniy thal

(i) The Cotluteral is bought ur used prmartly s
D1 Consuner gowds K Fguipinent tar Business oF Larmining jreposes
L) Farm products © Inventory mnd sl vhecked here o,

18 e acqured with the proceeds of the note or hotes, which Secured Party iy disbutse directly W the selfer of the Collenal;
(0 10 the Cotlteral 1s bought or weed primardy as consumet gomds, cquapnient Tor business or fannmg purpases, fie
prodducts, ur mventory by an ndwidual, Dedtor i ressdent of s Stte @t e iddiess shown at the begimimg o this agrecient.
(o) 11 the Coltiterat v boughn or used progearily as equipment for Business or Snmng parposes, i products, or ineiory

by an urgamzabion, Debtoc's busipew iy UWBU O hip & opuration of rental apartwent propuortien

aed it cheef execubive offive (or place o) busiess it has onky ey s oy outside) sind State Glb Indopendenca Ave.,

Woutmont, Il H05LYHY or 18 Jett blanh, 1 Jicated at the addiess shosa g the beganning of tis agreement.
6022 Lunzl Avenuoe, Hodygking, ook County, [l
(No. and Stree!) (City) (County) (Sime)

ar 11 eft blank, at the sadiess vt Debtor shown w the begmang of iy agreemem, Debtor will prompily ooty Secutesd Paly
of any chinge i e Joestion uf (¢ Catlateral witn sad Stateond Debtoy will not remos e the colliteral trom saud State withoul

1) the Collaterabw it bie hept

the prioe witlen coment of the Secutid Dty

pey 11 the Cotlistersd s o1 1 1 be affnerd peteal ostate, o8 s Crops grossing or i e grown, of statding tmber, o nnnesabs or
the bhe Gincluding ot amd gasy, oF acvounts St at the well head or anne bead, a descrption of the teal 2yate voneerned s i
tlows tor on attached sheen: Tha Sout? 19 Feet of Lot 23 and all ot Lot 24 4n Block 2
Lenzie Firnt Additicen to Hodyg¥lig, a Subdivision {n the Weat 1/2 of the
Southwest Y/4 and the Weust 1/2 ot bhe Northwont A4 ol Sevtion 1h, Townabip
Jo Merth, Rango 12, East ot the Paded Principal Meridian, aeccording tu the
Plat thervot ruecorded July 14, 1925 4w Document BYTINZL, in Buok 209 of
Platy, Page 32, in Cook County, TlLllwoig,

anel the naime o n recond owner 1 Stuphan Husmel d/b/a ThoesLenzi LGroup

Permanetit Read Fatate Index Number(si, 18- 15-301-024~0000 & 138-15-301-040-0000

Audresstes) of premmses L0228 Luugtl Avuenue, Hodgkinu, I

Trie to the above -desenbed read estite o X Revorded e the Recorder’s Oltiee Qejastered i Jostens Debiog will on
demand ot Secured Pany dutnssh the Latter wadde st siped by all owners amd cpeambraseen ol the el estiate consentbing: 1o
M sectnity snterest umder this apreerment of disclamnng any sterest i the collaterad as tistures add Deblor wilf promptls i
Seeuted Parts s wnnng of any sucls pensons. 3 eollisteral iy tistares, stnding tinber, mitaerals ar preoaits ws aforesihid, an
i€ this ugreement by used ws u fionaciig stasement, 1 shikl be thed l the real estute records,

The Cottaterad will be attived only 0 the ceal estate desenbed hereats snd sl oot be atfised o any othies sl estite so s to
Beoone fintures o ch other real estate swethost e prnr wiiten consent of the Secued Pty

The addivonnl pravisions sel forth on the followhig pages hereol ure herehy Incorpurated heselit by reference and
ttle & pary of Unis agreettent,

Segned i duplicate wid delisezed on e day wid year Lt above widten.

iSecued Paity s sigaatiee mon seguied)

Stuphan Hummel d/7b/7a The lunzi Group
(Securad Party) ' /" ’ ebtor)/
!

, /
by s Ty e A A
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State of Minows, Coumty of Lt b

I, the undersigned, a Notary Public in and for said County, in the State atoresad, DO TIEREBY CERTIFY that
Stephan Hummel d/b/a “he Lenzi uruup
pesonally kown to me to e the sams person— whose wame 15 . subsenibed to
IMPRESS the foregaing mstrument, appeared belore me dos day i person, and .ul».um.w.lvdpxd|h.|| e sipned,

SEAL seitled and debvered twe said stroment as | hiu free and voluntary awt, for the uses amd
HERE purposes thereit set Jorth.

GIVEN under my hund and official seal thes
JAugust 1w 98

Commission expies, .. .. R s

COFFTCIAL SVALS
BETR T WOy
ADDITIONAL PROVISEONS A R LA

Myt ot D tbae S

Further Warranties and Covepar®z of Deblor, Deblor hereby warrants and cov

GO Eoxcept far the secunty tnteret eraaed hereby Debtor s the owner of the Colliseral dree fron any abverse fien, secuny
interest or encumbrance; and Debtor wall Yelepdche Colluteral agast all clnns and demsinds of @il persans atany e chuming
the swmie or any interest therei.

)

{hy No Finuncing Stateiment covering any or-the-Collaterad of any proveeds thereod 1 on file meany public oltice. The Debtor
shall immediatety notify the Secured Panty in wiiting coany change 1n msame, wddiess, ientity or corporale stroctare from Wha
shown i this Agreement and shall abso upon demvand fusniskae ke Secured Py such further anformition and shiall execute wnd
debiver to Secared Party such financing stiatements and other docaneats w formosatistactoey o Secured Pasty and stiall doadl swh
aets and thimgs as Secured Farty may ab any tine of From tme o reisanably request or as may be necessiny of approprise to
extablish and maintain a perfected security interest i te Collaterid s cecunty tor the Obligations, sabject wono sberse lieks or
encumbrances; wid Debtor will pay the cost of Bling the same o Dlingoriveording this agreement i ull public offices whereser
filing ur recording iy deeted by Secured Purty 1o be iecessary or Jessrahlca carbon, photographic or other reproduction of thes
ugreeinent is sufficient as o linanctng statement,

{¢) Debtor will not sell or offes to selt, assign, pledge, lense or otherwise tans!2oor encumber the Collateral or any interest
therein, withoul the prior writien comsent ol the Secured Purty.

() Debtor shull keep the Collateral utabl times insured agannst risks of loss oe damuge bydire tnclading so-called extended
coverage), thett and such other casulties iy Secured Party may teasonably requue, weludig collision i the case ab wiy totor
vehicte, all i such amounts, under such (ormy of poheies, upen such termis, for such periods and writen by such comparies ot
anderwnters s Secured Panty iy approve, Josses in all cises (o be payable to Secured Firty and 1ebiaras thei interests 1y
appenr. All policies of muzance shall provide or ab least ten days” pnor witten notwe of cancellationae"secued Pasty Deblor
shall furnish Secured Party with cettificates of such insorance o other evidence satisfuctory 1o Secured P as to comphiamee
with the provisions of this paragraph. Secused Pty may actas attorney tor Debitor i making, adjusting and seithog claims uider
and cancelhing suck msurance amd endorsing Debtor's mime on any drafes diissa by insarers of the Collitesal.

(e Debtor will heep the Collateral free fram any adverse ien, sevurdy iiviest or encumbrance and i ot order and
tepiar, shall not waste or destray the Collateral or any part thereof, wnd shall not e the Colliteral in violation of any state,
ordwmance or policy of msurance thereon. Secated Patty onay exanne and inspect the Collateral atany reasonible Gme o times,
wherever lovated,

() Dedtor wili pay promptly when due all taves it assessiments upon the Crellinerat or forits use o operation vr upon this
Agreement or upken any note or iotes evidencing the Obligations.

Additional Rights of Parties, At ats option, Secured Party miay dischinge tees, Lens or secunty imterests ur other encasmbratives
Uiy e levied or placed on the Collateral, may plive and pay tor insurance on the Collatesat apon Latare by the Debro atier
having been fequested s ta do, s provide ssuranee satisbactory to e Secusesd Party, and may iy for thie amitenanee epa,

Yige LICC No, 9os-REC




Souurlty Aqrooment UNOFFICIAL COP'JYTP.

angd preseevation of the Collineral fo e extent permted by apphicable b, DeBtor agiees to renmbiese Secured Pary an deiiunl
for any payment made, o any expense mewied by Secared Party prisuant o the Joregong aabonzation. Untd detanlt Debiog may
hisve possession of the Collateral and vse st any Faw i) manser sol inconsstent s ihis agreement ad ool imconsisient with
any pohicy of usuranee thereon,

Events of Defuult, Debtor shabi be nndetaubt minder this sigieement upon the oceanence of any of the Taliow mg events arvondstions,
manely Ca) detaudt i the pas ent o pestorninee ol amy of the Obligations or of any covenants on labdines contimed ar setene
to beretn o e any of the Oblgradiots, therany warranty, represendabion of shigement midde or Jmneshed 1o Secured Pty by o on
behalt of Debtor proving to e been fabse inany matenal respeet when made o tonmshed: () Toss, thedt, substaninal damage,
destiution, sabe or enctumbragve o ov b any of e Colfuteral, or the makimg of any Tevy, seizure orattachiment thezeod on thereon,
or () death, dissalution, tenmisbion o exatence, imelvency, business Gadure, appomtient ol a receves of any part of the pospenty
of, e assigninent e the benetit of creditors by, Debtor.

Reamedies. Upon such detisult Gegindless of whether the Code has been enacted i the jurisdicion where rights or remedies e
assertedy and at apg voe thervatter tsach defanlt oot iving presiousty been cureds, Secured Party at s opion niay decline al
Obligatists secured beeeehy inunediately due agd payable amnd shall have the semedies of o secused party under the Unilinm
Commercaal Code ot s, ieluding withont Jimitan the pght to take smediate aml exclusive possessien ol the Collateral.
ar any part thereod,and 240 (at puipose may, so Laras Debtor can give amthoriy theretor, with or sethout paidecild process, entet
Od this ciin be done waithaut Legch ol the peaced, upott iy prenises onwhieh the Cotlaterad orany part thereol may e situated
and remove the same theretram igaoyvuded thia it the Callineral s abixed woreal estae, sock remosal shall be subyect i the
condinons stated i the Umorm Ceimeron] Cade of Hlinors); and the Secured Parts shadl be entitbed e hold, nuantam, preseise
and prepare the Colliteral tor sale, witid dasanad of, oe miay propose to retiun the Collineral subgect to Debior's nght ol redeniplson
i satistaction of the Debior’s Obliganions ws prosaded i the Uniform Commgerarl Code of Hhmaes. Secued Party withoul remos il
may feinder the Cotlteral unisable and dispose o the Caltateral on the Debtor's premises, Secuged Pany iy tegure Debiol o
assetnble the Collwteral and make o avatable o Seceied Panty for possession at i plave (o be designated by Secured Pardy which
I reasonably converient t hoti parties. Unless the Cedlargal iy perishable or theeatens o devhine speedily w valie or s ol aty pe
customanly sold on i recogmized market, Secured Party wilb give Debtor at least $ diy s notice of the e and place of any pubbic
sale thereod or of the tme alter winch any prvite sae ar any otherimtended disposition thereot is w be mude The requirements o)
reasonable potice shall be met i such notiee s anded, postiage presasd, (o the addiess of Beblor shown s the begining ot thas
agreentent at least five days petore the time of te sale o disposition SSeCoged Farty iy buy abany pubhic sale and i the Collateral
iy ol type custortanly sold i tecogmeed market or s of 0 tvpe W the subyeet of widely distbuted standand price
quotatinons, be may buy at private side. The net proveads realiced apon iny sec dispositon, after deductson Tor the expetises ol
retaking, holdmg, prepanng for sale or Jease, selling, Teasing and the dike and Q@ osonable attomey s tees and legal expenses
meurred by Secured Panty, shall be apphed in satisticnion ol te Oblgzations securess baaeby. The Secured Panty wall aceount to the
Debtor Tor any surplus reatized o sueh disposition wand the Debter shiall teminn Sable o any deficieney. AL nghts and remedies
under s agreement are subject o appheable bitnkruptey law,

The remedies of the Secured Party hereunder are cumulative and the exercise of ary one wr more of the remedies provided
for beremn or under the Unifore Commereial Code of [nors shall not be construed is a winiser ofay o the other iemedies of the
Secured Party so dong as any part of the Detstor's Obligation renuons unsatistied.

General, No waver by Secured Party of wny detuult shall operate ax a waver o¥ any other detinlt or of the saiendetaulton a e
oceasion, Allrights of Secured Party hereunder shabl imure to the benetit of s saccessars and s and all obligitsons of Debioy
shalt bind his heirs, execuiors o administeatirs or Bis or ity suceessors or assigns, T thete e mose thass one Debtor, their obsligations
hereunder shall be jormt and several. This areement shull be come vifective when stis signed by Debior,

All rights o the Secured Party i, o and unider dus agreement and i and w te Collateral sl pass o and may be exercised
by any assignee theieot. The Debtor agrees i il the Secared Farty gives sobice to thie Debtor ol an isaagnment of said nghts, upon
such notice the lisbility of the Debior o the assignee shall be immediste and absoliste. The Debtor will not set ugeany chann agtans
the Secured Pany as o defense. coumerclium or sed-ofl 1o any action drought by any such assignee Jor the unpand badanvce awed
hereunder o for possession ol the Collateral, prosided that Debtor shall sot save hereby amy nght of actt 1o the extent that
warver thereot s expressly made unentorceable under apphicable Law,

It any provision of s agreetient shall be prohibited by or invihid ander appiicable T, such provision shall be inetiecone
(W thie extent of such protitstion or inviisdity, withost mvalicating the reminder of such prosision or the enaimng prosisiotis of
this agrecment.
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1O
SECURITY AGRFTMENTYCHATTEENORTGAGE
AND
CNTFORN CONYEROCTN CORE TINANCIS O SENYTENENT
SPEPHIAN BONINIEGS D is N TR PN/ GROUP - DERTOR
DANIHEE L CHINGO - SEET REBPARTY

AN bt ftfe and interest of the Debtor ovand o all tanpible personal property
now or et éatter aequired by the Debtor and now o atany tae herealter located oner
the teal progesy commonly known as 6022 Fenzt Avetwie, Hodpkims, Cook County,
Hivaor abe Dmeryand wsed mcoraecon therewith, andudiae bat not Timpsed toall
budmg materiaizSared up e Property s voods aciune:y . tools, equipmen!
Cncluding fie sprnkdas and aham svstams i condvionnee canme and relrveraling
CUIPIMENE, CQUIPIERLAET el Sl mosot e ciertanment, secreation. wandow o)
stinctural cheaning, mmmténspee . exelusion ol vermn oF insects, remaoval of dist. refusy
o garhage, and all other equ pracit of cvers kandy applianees anclading dishwashers
ganhisge disposal umits, refiiperirorsy T Deiten, SoVes micros ate ovetts, waket
Beaters, and incimeratorsd e entois Crigs capets amd other doer covermg drpertes
and drapery todds and brachers by e and manntenanee and other supplies, othe
han wiech propeny owaed by tenants ol thi: Debror and not seguired fom tie Debron
subsequent 10 the date of this drieement,

At rents. issues, profits, rovaliios. meome. ded other benediss derved fem the
Property: all estate, night the and mterest ol the Debiar inand o all leases or subleases
guss of Tereadter coverms B Propatiy oram porton ticseo i meluding withou
limitation. all cash or seconty devosit, advaree rentals and desosits or paviments of a
stnthinn gatire. all aterest eshte or e clanrs Bl s andaw ecunswhich the
Debtor now has or may herea ter acginre e Propen

Al the estate, terest, peh e other chinm or demand, meludiig Cisims or
demands with respect to the proce ads o msaranee wilb respect o the Properyvhich te
Deotor aow Bas o may kereaier ove ies sid ar and i snards nade for thegidng by
cminent donam or by aey proccedmg or puscdeie i hen thereot of the whole or any
part ot the Propeity




