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This Mortgage prepared by: SUCCE;‘SS NATIONAL BANK
One Marricty Drive
Lincoinshire, 1L 60069

MORTGAGE

THIS MORTGAGE IS DATED AUGUST 17, 1898, Lriween NAZNEEN H. RABAD!, UNMARRIED, whose address
is 6535 S. CLEVELAND, UNIT 405, ARLINGTON HzIGHTS, Il 60005 (referred to below as "Grantor"); and
SUCCESS NATIONAL BANK, whose address Is OAE. MARRIOTT DRIVE, LINCOLNSHIRE, IL  60069-3703

(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mr.rigages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the fellowing descrioed real property, together with all existing or

- subsequently erected or affixed buildings, improvements and “fixtures;. all easements, rights of way, and
" appurtenances; all- water, water rights, watercourses and ditch rights (in¢.'ding stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits refating to the rea' wraperty, including withaut limitation

all minerals, oi!, gas, geothermal and similar matters, Incated in CODK County, State of lllinois (the "Real

Property”):

SEE ATTACHED EXHIBIT "A"
The Real Propeity or its address is commonly known as 535 S. CLEVELAND, UMIT- 405, ARLINGTON
HEIGHTS, IL 60005. The Real Property tax identification number is 03-32-235-026-1157.
Grantor presently a331gns to Lender all of Grantor's right, title, and interest in and to all leases ¢t the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the folfowing meanings when used in this Morlgage, Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

The word "Grantor" means NAZNEEN H. RABADI, The Grantor is the mortgagor under this

Grantor,
Morigage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,

sureties, and accommadation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propeny.
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" Indebtedness. The word "Indebtedness” means all principal and interest payable under-the Note and any
. amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
' to eriforcei sbligations of Grantor under this Mortgage, together with Interest on such amounts as provided in
this Mortgage. ;. I addition to-the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
‘plus‘interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
~ . Grantor, of any. one or more of them, whether now existing or hereafter arising, whether related or unrelated to
©_the purpose of the Note, whether valuntary or otherwise, whether due or not due, absolute or contingent,
~ Hiquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated.as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
‘become barred. by any statute of limitations, and whether such indebtedness may be or hereatter may become
otherwise unenforceable. At no time shall the principal amount of Indebtedness secured by the Mortgage,

- not including sums advanced to protect the security of the Morigage, exceed $106,875.00.

' Lendgr. -The w:»:d-"l,ender“ means SUCCESS NATIONAL BANK, its successors and assigns. The Lender Is
- - the mortgagee _qr;ie' this Mortgage.
=~ - Morlgage. The wsrc "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
~ limitation alf assignmeits and security interest provisions refating to the Personal Property and Rents.

- Note.. The word "Note" mcars the promissory note or credit agreement dated August 17, 1998, In the original
‘principal amount of $71,250.00- from Grantor to Lender, together with all renewals of, extensions  of,
modiﬂbét{pns of, refinancings o,-cunsolidations of, and substitutions for the promissory note or agreement.

 The Interest rate on the Note:is 6.670%. The Note is payable in 180 monthly payments of $625.57. The

L. maturlty date of this Mortgage Is September 7, 2013,

= Personal. Properly. The words “Perstna-Property” mean all equipment, fixtures, and other articles of

L ersonal‘-?mperty,- now or hereafter owned av Crantor, and now or hereafter attached or affixed to'the Real
- Property; together with all accesslons, parts, ar«i additions fo, ali replacements of, and ail substitutions for, any

. of such -property;.and together with all proceeds «ncluding without limitation all insurance proceeds and
.. refunds of premiums) from any sale or other disposition of the Property.

- Property. The word "Praperty” means collectively the Rr.a) Property and the Personal Property.

- Real Property, The words "Real Property” mean the arnparty, interests and rights described above in the
. “Grant.of Mortgage" section.
Related Documents. The words "Related Documents” meen and Include without limitation all promissory
‘notes, credit -agreements, loan agreements, environmentsl -adreemants, guaranties, Security agreements, -
.~ mortgages, deeds of trust, and-all other instruments, agreements and'documents, whether now or hereafter
- axisting, executed in connection with the Indebtedness,

" 'Rents.” The word "Rents” means all present and future rents, revenues, income, Issues, royalies, profits, and
_other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURNY INTEREST IN THE RENTS
AND ‘PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INSTRTEDNESS AND (2)

- PERFORMANCE- OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as atherwlse provided in this Mortgage, Grantor stizif pay to Lender all
amounts.‘secured by this Morigage as they become due, and shall strictly perform all of Grarin's abligations

under-this:Mortgage. ‘
POSSESSION AND MAINTENANGCE' QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foitowing provisions:

Possession and Use. Unti) in default, Grantor may remain in possession and control of and operate and

. manage:the Property and collect the Rents from the Property.

Duty 1o Mainiain. - Grantor shali maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

" Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"hreatened ‘release,® as used “in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.

- Section D601, et seq,.ﬂCEFICLA’!) the Superfund-Amendments and Reauthorization Act of 1986, Pub. L. No.
‘99-499:-'(."SAF§A") “the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation and- Recovery Act, 42 U.S.C. Section 6201, et sgﬁ:‘, or other applicable state or Federal laws,

. rules; or:regulations.adopted pursuant to any of the foregoing. The terms "hazardous waste”™ and "hazardous
substance” shall also include, without limitafion, petroleum and petroleurn by-products or any fraction thereof
- and ashestos.. Grantor represents and warrants to Lender that: (a) During the period. of Grantor's ownership
of the Property, there has been. no use, generation, manufacture, storage, treatment, disfposal release or
-threatened release:of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no:knowledge of, or reason to belleve that there has been, except as previously disclosed o
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and acknowledged by Lender in wriling, (g any use, generation, manuiacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propen!by
any prior owners or occupants of the Propeng/ or (@ any actual or threatened litigation or claims of any kind
by”any person relaling to such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and [ocal laws, regulatians and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and_tests, at Grantor's expense, as Lender may deem appropriate to
determine compilance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shail not be construed to create any responsibility or llability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigaling the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution irthe event Grantor becomes liable for cleanup or other costs under any such laws, and" (b}
agrees 10 Inderanify and hold harmless Lender against any and all claims, losses, fabllities, damages
{Jenaltles and £<penses which Lender may directly or indirectly sustain or suffer resulting from a breacn of
his section of the Maortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threateried refease of a hazardous waste or substance on the properties. The provisions of this
section of the Morigaue, including the obligation to indemnily, shall survive the payment of the Indebtedness
and the satisfaction Znd recanveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest inthe Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct ar permit any nulsance nor commit, permit, or suffer any
stripping of or waste an or 1o the-Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not reniveor Erant t0 any other party the right to remove, any timber, minerals
(inctuding oil and gas), soli, gravel-ur rock products without the prior written consent of Lender,

Removal of Improvements. Grantar shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lendzi, As a condition to the remaval of any Improvements, Lender ma

require Grantor to make arrangements -satisfactory to Lender to replacgé such improvements wit

impravements of at least equal value,

Lender’'s Right fo Enter. Lender and its agers and representatives may enter upon the Real Property at ail
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortpage.

Campilance with Governmenta! Requirements. Graatur shall promptly comply with all laws, ordinances, and

regulations, now or hereafter in effect, of all governmental aitharities appticabile to the use or accupancy of the
Property. Grantor may contest in good faith any such lav, crdinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so loro-as Grantor has notified Lender In writing prior to

" doing so and so long as, in Lender's sole opinion, Lenders interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securfty or a surety bond, reasonably salisfactory to Lender, to
protect Lender’s interest.

* Duty to Protecl. Grantor agrees neither to abandon nor leave unattcried the Property. Grantor shali do all
other acts, in addition to those acts set forth above in this section, wnicp-from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wiitten consent, of all or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any othgr method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of maore than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federai law or by Nlinois law.

L%gggﬂn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due {and in all events prior to dglinquer)cyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of ali liens having priority over ar equal to the interest ot
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in cannection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the p
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days atter t

roperty is not AeoPardized. If a lien
e lien arises or, if a
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< lien is filed, within fiteen (15) days aiter Grantor has notice of the filing, secure the discharge of the lien, or if
¢ requested: 'by,;t’.ender; deposit with Lender cash or- a sufficlent corporate surety: bond or other security
- satisfactory to Lender:in an amount sufficient to discharge the lien glus* any{ costs and attorneys’ fees or other
- charges that could: accrue as:a result of a foreclosure or sale under the tien, In any contest, Grantor shall.
- defend: itself-and Lender and’ shall satlsr?/ any adverse judgment before enforcement against the Property. -
Grangggi. rsl;s?sali-—name:’Ler:de:—r- as an additional obligee under any surety bond furnished in the contest
- proceedings.. " ‘

. Evitence:of 1Pa§rr:|en,t. Grantor shall upbn demand furnish.to Lender satisfactory evidence of. payment of the
-~ taxes'or. assessments-and shell authorize the appropriate governmental official to deliver to Lender at any time
1o 2 'written statement of the taxes and assessments against the Property. :

- .~-Nollce of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
. any'services are-furnished, or any materiais a:e-supghed to the Property, if any mechanic's lien, materiaimen’s
- 'fien, or:other llen could be asserfed on account of the work, services, or materials. Grantor will upon request
* of Lerider, furnish:to Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost -
.- - of such fmprovements. ‘
thHgPE%TY BAMAGE !NSURANCE. The following provisions relating to insuring the Property are a part of this
origage.. . ' ' ‘
..t Maintenance of Insurance.. -Grantor shail procure and maintain policies of fire insurance with standard -
1. extended covera%e Cercotsements on a replacement basis for the full Insurable value covering all
. Improvemenis-on the Rea!l Fraverty In an amount sufficient to avoid application of any coinsurance clause,.and
with. a;standard mortgagee rieuse in favor of Lender. Policies shall be written bﬁ\"such insurance comparies
-~ and‘in-such form as may-be 'easonably acceptable to Lender. Grantor shall deliver to Lender certificates of
- coverage from each . insurer contaising a stipuiation that coverage wiil not be cancelled or diminighed without a.
- minimUm of, ten:(10) days’ prior ‘wr.tizn notice to- Lender and not containing any disclaimer .of the insurer's -
- liability for failure:to gﬁ_ve--such-notlce. Each insurance policy also shall include. an endorsementGprovldingsthat.
~.coverage’in-favor of Lender wilt not be Im‘wajred in any way by any act, omission or default of Grantor or any
* other person,  Should the Real Propeny at any time become located in an area designated by the Director of
- the, Federal :‘Emergeré?Management Ageney as a special flood hazard area, Granior agrees to: obtain and
" .maintaln’Federal Flood Insurance for the tul’ unpald pringipal balance of the foan, up to the maximum policy -
- limits” set-under the National Flood Insurance P-ngram, or as otherwise required by Lender; and to maintain
'such insurance for the term of the loan. o

- Application of Preceeds. Grantor shall promJ)tly nuti_l? Lender of any loss or damage to the Property. Lender
'~ .may.maka proof of loss if Grantor fails to do so wiltun fifteen (15) days of the casualty. Whether or not
- Lender's' security Is impaired, Lender may, at its e'cction, apply the proceeds to- the. reduction-.of the
: -Indebtedness, payment of any lien affecting the Propery.or the restoration and. repair of the Property. If-
. Lender elects to.apply the proceeds to restoration and repzir, Grantor shall repair or replace the damaged or -
" destroyed. Improvements In a -manner satisfactory to Lender. ~Lander shall, upon satistactory proof of such
~ - expenditure, pay. or réimburse Grantor from the proceeds for 12 reasonable cost of repair or restoration If -
.- Grantor is not:in. default under this Mortgage. Any proceeds which iave not been. disbursed within 180 days
- - after their receipt and which: Lender has not comimitted 1o the repair or-restoration of the Property shall: be -
... used first to: pay any amount:owing to Lender under this Mortglage (2 to pay accrued interest, and.theg
+ remalnder, If any, shail b_e_apciahed to the principal balance of the In ehtearess. if Lender holds any proceeds
- after paymerit i tull of the Indebtedness, such proceeds shall be paid to Grantor.

" Unexpired insurance at Sale. Any unexpired insurance shall inurg to the Senefit of, and pass to, the
..purchaser, of the Property covered by this Mortgage at an; trustee’s sale o other sale held under the
~ provisions of this:Mortgage, or at any foreclosure sale of such Property, _ a

. TAX:AND INSURANCE RESERVES. Grantor agrees to establish a reserve accaunt to uereiasined from the loans.
- proceeds: in: such amotint deemed: to be sufficient by Lender and shafl pay monthly into tiia. reserve account an
amount equivalent to:1/12 of the annual real estate taxes and insurance premiums, as estimates by Lender, so-as
to-provide. sutficient -funds for the payment of each year's taxes and insurance premlums one mrith. prior to: the
date the taxeés and insyrance premiums become delinquent. Grantor shail further pay a monthly pro~rata share of
. ail' assessments and. other charges which may accrue against the Pr&)erty. All such payments shall be carried in
an::interest=free reserve account with: Lender, provided that if this Mortgage is executed in connectlon with the
grantlrag‘v.'ofn,‘;;a;mortgage on a-single-family owner~occupied residential ?ropert , Grantor, in lieu of establishin
such reserve account, may pledge an interest-bearing savings account with Lender to secure the payment of
estimated-tdxes, insurance premiums, assessments, and other charg'es. Lender shall have the right to draw upon
the reserve: (or. pledge) account to-pay such items, and Lender shall not be required to determine the validity or
accuracy-of.any itern. before paying it Nothing in the Mortgage shall be construed as requiring Lender to advance:
- other. manies for such purposes, and Lender shall not incur any liabliity for anything it may do-or omit to-do- with
respect 10 the reserve account.  Subject to any limitations set by applicable law, if the amount so estimated and
gaid'sh_all. prove:to be.insufficient' to Fay such taxes, insurance premiums, assessments and other charges,
rantor sha!l;-.pagithe'-dlfference-as: required by. Lender. All amounts in the reserve account are hereby pledged to
further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
- Indebtedness upan the:-occurrence of an event of default as described below.

" EXPENDITURES BY LENDER. !f Grantor fails to compIY_ with any provision of this Mortgage, or if any action or
groceeding:;i& commenced that. would materially affect Lender's ‘interests in the Property, Lender ori Grantor's

ehalf:may;ibut shallnot.be required to, take any action that Lender deems appropriate. Any amount that Lender
expends n:8¢ dolng will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

~ to.the date:'of repayment by Grantor: All such expenses, at Lender’s option, will [a) be payable on demand; (b)
be added'to the balance of the Note and be apportioned among and be payable w

th any instaliment payments 1o
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become due during-either {)) the term of any applicabie insurance poiicy or (il) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
sfiall not be construed as curing the default so as to bar Lender from any remedy that'it otherwise wolld have

had.
WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this

Mertgage.

Title, Grantor warrants thal: (a) Grantor holds good and marketabie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance palicy, title report, or final titie opinion issued in favor of, and accepted Dy, Lender in
cannection with this Mortgage, and {b) Grantor has the full right, power, and autherity to execute and defiver
this Martgage to Lender.

Defense of Title. Subject to the exception in the paragraph abave, Grantor warrants and will forever defend
the titie to thz Froperty against the lawful claims of ail persons. In the event any action or proceeding is
commenced thai auestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Gran'r's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to particigate in the proceeding and o be represented in the proceeding by counsel of Lender's own
choice, and Grantor wi. deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to perai such participation.

Compliance With Laws. -Gruntor warrants that the Property and Grantar's use of the Property complies with
all existing appiicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provizions refating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. It &i-or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in ficu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the aviard be applied to the Indebtednéss or the repair ar restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Leiwler in connection with the condemnation.

Proceedings. If any proceeding in condemnatsn is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as mey be-necessary to defend the action and obtain the award.
Grantor may be the nominal {Jarty in such proc:eding, but Lender shall be entitied to participate in the
proceeding and to be represented n the proceeding by counsel of its own choice, and Grantor will deliver or
ca?tsq tofbe delivered to Lender such instruments as mayv-be requested by it from time 10 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMZKTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this'Martgage:

Current Taxes, Fees and Charges. Upon request by Lenaer, Ciantor shall execute such documents in
addition to this Mortgage and take whatever ofnher acfion is requested by Lender to perfect and continue
l.ender's llen on the Real Property. Grantor shall reimburse Lender jur a!! taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Maitgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registening this Mortgage.

Taxes. The foliowing shall constitute taxes to which this section applies: (g} & specific tax upon this type of

Mo_rtﬁage or upon all or any part of the indebtedness secured by this Mortgage; | (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c} a tax on this type of Mortgage chargeable against the Lender or the iioid 2r of the Note; and

% spetacu ic tax on all or any portion of the Indebledness or on payments of principal-and interest made oy
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent 7o the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belaw{. and Lender may
exercise any or all of its available remedies far an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, cr {b) contests the tax as provided abave in the Taxes and
i |el?s saect:on and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action s requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a fmanqmgi statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upon default, Grantor shall assemble the Personal Property in @ manner and

at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after recelpt of written demand from Lender.

m Adtjlrea@es‘., ¢ Maling-addresses of Grantor (debtor) and Lender (secured party), from which information
i
=L K fl e
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* concetring. the sécurity interest granted by this Mortgage may be obtained (each as required by the Uniform
- Commercial Code), are as stated on the first page of this Mortgage, .
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~In-fact are:a part of this Mortgage. _ _
" Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and-deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designeg, and when
. requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such ‘offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

o security- deeds, security agreements, financing statements, - continuation statements, instruments of further

s
L

Y

assurance, certiicates, and other documents as may, in the sole opinion of Lender, be netessary or desirable

. In orderto ‘effectuate, complete, perfect, continue, or preserve (a) the o_bh?ations of Grantor under the Notg,

'.zhis\Mortgage. ‘and the Related Documents, and (b) the liens and security interests created by this Mortgage

- as first ‘@nd- prior ‘fiens on the Property, whether now owned or hereafter acquired bsr_ Grantor. Unless

prohibited by: few or gdgreed to the ct:wngr::m(| by Lender in writing, Grantor shall reimburse Lender for all costs
~and expenser incurred in. connection with the matters referred to in this paragraph. ,

-Attorney-~In-Fac’. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
'do. s0 for-and.in_the name -of Grantor and at Grantor's expense. For such purposes, Grantor hereby
wrevqcab,ly:_a{ppoims ‘ender as Granfor's atorney-In-fact for ihe purpose of making, execuxin[g,, deliverjn?.
filing;: recording, -and urig all other things as may be necessary or desirable, in. Lender's sole opinion, to
- ‘accomplish the matters relérred to in the preceding paragraph. . :
FULL PERFORMANCE. If Granior pays all the Indebtedness when due, and atherwise perfarms all the obligations
imposed:upon .Grantor under this Morigage, Lender shall execute and deliver to Grantor a sukiable satisfaciion of

‘this -Mortgage . and. suitable’ statemeris _of termination of any financing statement .on'file evidencing Lender's-

security interest in-the Rents and the Pirsonal Property. Grantar will pay, If permitted by: applicable iaw, any:
- reasonable termination fée: as determined by fender from time to time. f, however, payment is made by Grantar,
- whether:voluntarily. or otherwise, or by gua antar or by any third party, on the Indebtedness and thereafter Lender -
 is forced!to- remit the amaunt of that paymen: /5) to Grantor's trustee in bankruptcy or to any similar person under -
" any fexleral or:state bankruptey law or law for thz ralief of debtors, (b) by reason of any judgment, decree or order. .

e of any:court or administrative body having Jurisdictiun-over Lender or any of Lender’s

erty, -or {¢) by reason of

A rg
: - any. Settlement- or’ compromise of any claim macc by Lender with an claimantaﬁnc uding without: limitation-
~Grantor), the Indebtedness shall be considered unfuid for the purpose of enforcement of this Mortgage. and this

o . Mortgage shall-.continue ‘to be - effective or shal £
. canceliation of this:Mortpage or of any note or other.instremzit or agreement evidencing the Indebtedness and the

be reiistated, as the case may be, notwithstanding any
Property: will continue to secure.the amount repald or recovaend to the same extent as if that amount never had

) i been originally recelved by Lender, and Grantor shall be bournd by any judgment, decree, order, settlement or

compromise rélating to the Indebtedness or to this Mortgage.

' DEFAULET, Each of the fallawing, at the option of Lender, shall ccasitute an event of default ("Evént of Default™y
: - underthis'Mortgage: - '

“Default on Indebtedness. Failure of Grantor to make any payment vther: due on the Indebtedness.

. “[efauit on Other Payments. Fallure of Grantor within the time reqied by this Mortgage to make any.

'+ ‘payment for taxes or Insurance, or any other payment necessary to preveut filing of of to effect discharge of

. anylien. . _ |
. Compliance Default. Faliure of Grantor to comply with any other term, obiigatlon, covenant or condition
contitined in this Mortgage, the Nete or In any of the Related Documents. '

‘Faige Statements. Any warranty, representation or statement made or furnished to _ent'er by or on behalf of .

. Grantor-under this. Mortgage, the Note or the Related Documents s false or misicasin2’in any material”

" dispute by Grantor as to the valigity or reasonableness of the: claim which 1S

“respect, either now or at the time made or furnished.

"' Déf_febﬂﬁe’ Collateralization. This Mortgage or any of the Related Documents ceases to 0 i full-farce and
_effect (iriciuding fallure of any cotlateral documents to create a valid and perfected security ifernst or lien) at

~ "any,time and for any reason.

B Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, eagg assignment for the benefit of creditors, an ?ype of creditor workout, or the
commencement of any praceeding under any bankruptcy or insolvency laws Dy or against Grantor. _

. Foreclosure,. Forfeiture, ete, Commencement of foreclosure or forfeiture proceedings, whether by judicial
_proceeding, sel-help, repossession or any other method, by any creditor of Grantor or by any governmental

" agency against-any of the Property. However, this subsection shall not applfvh in the event of a good faith

o dh ‘ ; e hasis of the foreclosure or
- forefeiture proceedin%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
- or & surety bond for.the claim satistactory to Lender. ‘

' Breach of Gther ‘A?reegnent. Any breach by Grantor under the terms of any other, agreement between .-
-+ Grantor and l.ender that is not remédied within any grace period Prowded therein, including without limitation
g ?ntg\agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater. - -
- Events Affecting Guarantor, Any of the preceding events accurs with respect to any Guarantor of any of the-
- Indebtedness or any Guarantor gies or becomes incom?etent, or revokes or disputes the validity of, or ligbility
under,: any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
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satistaciory 1o Lender, and, in doing $0, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right o Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: {a) cures the
failure within fitteen (15} days; or (b} if the cure requires more than fifieen (15) days, immediately initiates
steps sufficient to cure the failure and thereafier continues and compietes all reasonabie and necessary steps
sufficient to produce compliance as soon as reasonably practical.

HTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,

Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entirgggc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies - With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a senured party under the Uniform Commercial Code,

Collect Rents. Leraer shall have the right, without natice to Grantor, to take possession of the Property and
collect the Rents, g:gffaglingi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against inz Indebtedness. In furtherance of th_is n?ht, Lender may require any tenant or other
user of the Prcéperty to inane payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Granfor irrevr‘c;:bly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereut in_fhe name of Grantor and to negotiate the same and coiiect the proceeds.
Payments by tenants or other use’s 1o Lender in response 10 Lender's demand shall satisfy the obligations for
which the payments are made, vaether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subpararraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender sicll-ihave the right to be placed as rportgagee in possession or to have a
receiver appointed to take possession of a’ ~r any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedir.o-ioreclosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above ''g cost of the rec,ewershlg.. against the Indebtedness. The
mortgagee in possession or receiver may servewithout bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or .ot the apparent value of the Property exceeds the
In eFtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judiclal Foreclosure. Lender may cbtain a judicial decrez foreclosing Grantor's interest in all or any part of
the Property.

. Deficlency Judgment, |f permitted by applicable law, Lencer-may obtain a judgment for any deficiency

remaining in the indelitedness due to Lender after application of al amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by appiicable law, Grantor riercby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shiii be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lenaa: shall be entitled to bid at any

public sale on"all or any portion of the Property.

Notice of Sale. Lender shall glve Grantor reasonable notice of the time and place ©f 2nv public saje of the
Personal Property or of the lime after which any private sale or other intended dispustion of the Personal
Property is 10 be made. Reasanable notice shall mean notice given at least ten {10) days hefore the time of
the sale or disposition.

Waiver; Election of Remedles, A waiver by any party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other

remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys'
tees at trial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender that in Lender's opinlon are necessary at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repald at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable iaw, Lender's attorneys
ses and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate an%l automatic stay or mn_mcnor;z appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports {inciuding

foreclosure reports), surveyors’ reports, and appraisal fees, and title Insurance, to the extent permitted by
appiicabie law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
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. notice of defaull_ and any notice of sale to Grantor shall be in writing, may be sent Dy telefacsimile {unless .
" otherwise required by law), and shall be effective when a_ctualg delivered, or when deposited with & na onally .
. recognized.overnight courler, or;:If mailed, shall be deemed effe ive when deposited in the United. States. mall first.
- class;: certified or: registered mall, postage prepaid, directed to the addresses shown near the beginning:of this

-Mortgage.: Any. par ,.*ma¥‘change its address for notices under this Mortgage by giving-formal written notice tothe. . -
- other parties, ‘specifying.that the purpose of the notice s to change the party's address, All coples of notices of

 foreclosure from the:-holder of any lien which has prigrity over this Mortgage shall be.sent to Lender’s: address, as.
. shown: near-.the‘pgginning:of-m_lsMortgage. For notice purposes, Grarntor agrees 10 keep Lender informed at all
-times of Grantor s-current address.

. .4 .

- ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit

',. ;oyme'rsh_ip law or similar law for-the establishment of condominiums or cooperative ownership of the Real Property:

. Power.of Attorney. Grantor,,ggants an irrevocable power of attorney to Lender to vote In its:discretion on any
.- ratter that may:come before:the assoclation of unit owners.. Lender shall have the right to exercise this Power _
- of attorney only after default by Grantor; however, Lender may decline 10 exercise this power as it sees fit

»  ingvrance, 7n& insurance as required above ma be carrled by the assoclation of unit owners on Grantor's
< behalf, and the riozeeds of guch Insurance may Dbe paid to the association of unit owners for the gurpose of
T {-_e%%lripg-cr-recpnﬁrncting the Property. if not so used by the association, such proceeds shall be paid o
Lo Le .:;B;.;", -

. - Default. Fallure.of Grarioi to perform any of the obligations imposed on Grantor by the declaration submitting
...+ the-Real Pro to..unit gwnership, by the bylaws of the association of unit owners, .or by any rules _gir» T

-+ regulations thereunder, sha’ ne an event of default under this Mortgage., |t Grantor's interest: In the: Real "
v ‘F?_rpperty;lsia',leasehold interert-and such property has been submitted 1o _unit ownership, any failure of Grantor: -
P ‘to‘;f)grqun any'of the obligations imposed on Grantor by the lease of the Reat Property from its owner, any.
i defablt under such lease which ik result in termination of the'lease as it Eertains to the-Real Property, -or.
“any failure of Grantor:as a membes of an association of unit owners to ake any reasonable action: within
- Grantor's;power to Frevent a default udes such lease by tha assoclation of unit owners or by any member. of
. the association shall be an Event of Default under this Mortgage. : . -

| MlSCELLANEGUSPRBVISIONS The followine miscellaneous pravisions are a part of this Marigage:
© " Amendments.: This Mortgage, together with i Aelated. Documents, constitutes the entire understanding and
.. agreement of the partles: as 10 the ratters set forth In this Mortgage. No alteration: of or amendment:t0 this.
T A,_qr,_tgagezsha!i,‘be effective unless glven in writing “na signad by the party or parties: sought to be charged or
o ,caur_l_d‘ ythe‘a!teratl_on. or amendment.
* _ Applicable- Law. ThisMorigage has been deliverec-= Lender and accepted by Lender in the State of
g “lliindls: This Mortgage shall be governed by and cons.pied In accordance with the laws of the State of
.. Winols., . - . . ‘ A
- - Caplion Headings. Gaption headings (n this Mortgage are for zanvenlence purposes only and are not to be
BN used to Interpret or define the provisions of this Mortgage. :
- Merger. There shall be no merger of the interest of estate created by t/ils Mortgage with any other interest of. -
. estafe i the' Property at any tfne held by or for the benefit of Lender-i1 any: capacity, without the written
<. consent of Lendef, | ‘
- Geverability. If a court of -competent -jurisdiction finds ang provision of ihis Mortgage: to be invalid or
- unenforceable .as o any persan or clrcumstance, such finding shall not render that. provision- invalid- ar
. "unenforceabile asto_any other persons af circumstances. |t feasible, any SuCGi oftanding provision: shall be..
. - deemed 1o be modified to be within the limits of enforceability or validity: howaver, if ihe olfending. provision -
. ..cannot ba so.modified, it shall be stricken and all other provisions of this Mortgage in 2\ nther respects:shall

s .ramaln valid and .enforceatle,

.. .Successors and Assigns... Subject to the lirnitations stated in this Mortgage on transter ¢ Grantor's interest
. .this Mortgage shall be-binding upon and. Inure to the benefit of the partles, thelr successore a1d assigns. if
" ownership'of the’ Praperly becomes vested in a person other than Grantor, Lender, without ridtice to Grantor
B -may:ideal - with- Grantor's 'Successors with reference to this Mortgage and the Indebtedness by way of

. forbearance or:extension without releasing Grantor from the obligations of this Mortgage of liabliity under the

© Time:lg of the Essence. Time is of the essence In the performance of this Mortgage.

" 'Walver.of Homestead Exemption. Grantor hereby releases and waives alf rights and benefits of the
homestead: exemption faws of the State of lilinois as 10 all Indebtedness secured by this Mortgage.

- Walvers and Consents, Lender shall not be deemed to have walved angr_ rights under this Mortgage (or under
“ i -the:Related Documents) unless ‘such waiver is in writing and signed by Lender. No delay or. omission on the
- part of Lender in. exerc:sin%‘anﬁ right shall operate as a waiver of such right or any other right, A walver by
i any partyof a yrovision. of this: ﬁage;_shgl not constitute a waiver of or prejudice the party's right otherwise
- -tG -demang; strict:compliance with that provision or any other Provlsion. No prior waiver by Lender, nor any
S course of dealing: between Lender and. Grantor, shall constitute a waiver of any of Lender’s. rights or any of

- Grantor's abligations :as:to an ‘future transactions. Whenever consent by Lender is required in is Mortgage, -
the granting of‘such consent. “Lender in any instance shall not constitute continuing consent to subsequent

" Instances where such.consent s required.
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“GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
" AGREES TO ITS TERMS.

?ffz_GRANToR:

xMMM i QU\QJ\O—@Q/ (SEAL)

NAZNEEN H. RABADI

INDIVIDUAL ACKNOWLEDGMENT
/

: f
STATE OF A

)
)s8

COUNTY OF__ / {()mf“ N )

On this day before me, the undersigned ’votary Public, personally appeared NAZNEEN H. RABADI, to me known
to be the individual described in and who-evecuted the Morigage, and acknowledged that he or she signed the
Mcrtgage as his or her free and voluntary aceand deed for the uses and purposes therein mentioned.

Given under my hand and oﬂlc{ai seal l?ls ; ] day of &/ 114 1’7'/ ff/_
TN “ ~
By =7 g ’//41#’* v . -Reslding at /\7/// /[ //KC
[ - 2""""*’"““““’"
Notary‘PubIIc in and for the State of __ /, /ﬂ/‘; "Jr’ S "OFFICIAL S E AL"

9 37, LISA N KAMARAT
My commission expires LA y MGTARY PUBLIC, STATE OF [LLINOIS
N MY CIMMISSION EXRIRES 3/27/2002

S CADT DD

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.26 (c) 1998 CF} ProServices, Inc. Al rights reserved.
[IL-G03 RRABADLLN R21.0VL)
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EXHIBIT “A”

UNIT NO. 455 IN STARSDALE COMNDOMINIUM AS DELINEATED ON A SURVEY CF PARTS COF
CERTAIN LOTS IN BLL({KS 1, 2, 8 AND 9, VACATED ALLEYS AND STREETS IN ARLINGTON
HEIGHTS PARK MANOR, BUIVNG-A SUBDIVISION IN TKE EAST 172 OF THE SOUTH EAST 1/4 AND
THE ZAST 1/2 OF THE MORTHEAST 1/4 SECTION 32, TOWNSHIP 42 NORTH, RANGZ 11 EZAST oF
THE THIRD PRINCIPAL MERIDIAN, IN CGOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT "B° TQ THE DECLARAT/ON OF CONDOMINIUM MADE BY LASALLE NATIONAL BANK,
AS TRUSTEE UNDER TRUST NUMBER ,8¢1%, RECORDED IN THE OFFICE OF THE RECORDER oF
DEEDS OF COOK COUNTY, ILLINDIS A% LOCUMENT 24461711, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERERT IN THE COMMON ELZMENTS IN COOK COUNTY, ILLINOIS.




UNOFFICIAL COPY - . .




