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COMMONWEALTH UNITED MORTGAGE COMPANY
P.O. BOX 4769
HOUSTON, TEXAS 77210-9481

Prepared by:  mMaria Taylor
National City Mertgage Co dbka
2811 S FAIRFIELD AVE STE G & H
LOMBARD IL 60148 0008715892

FHA Case No.

State of Tllinois G ‘ T MORTGAGE
236 THH()

131:9386288-

THIS MORTGAGE ("Sccurity [nstrument’) is given on augquat 24, 1598
The Mortgagor is

MARIO CASTANEDA A Single Person MARTHA ARANDA A Single Person

{("Borrower"). This Sccurily Instrumenl is given to

National City Mortgage Co dba
Commonwaalth United Mortgage Company

which is organized and existing under the laws of mhe State of Ohio ,and

whosc addressis 3232 Newmark Drive, Miamisburg, OH 45342 o
("Lender"), Berrower owes Lendes the principal sum of

ONE HUNDRED FORTY SEVEN THOUSAND FIVE HUNDRED NINBTY SEVEN & 00/100
. Dollars (U.S. § 147,537.00 )
This debt is cvidenced by Borrower's note dated the same date as this Securily Instrument ("Note"), which
provides for monthly payments, with the [ull debt, if not paid carlicr, due and payable 00 geptember 1
2028 . This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Nole, with interest, and all rencwals, extensions and modilications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and {(c} the performance
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurale
information or statcments to Lender {or failed to provide Lender wilk any malerial informalion) in connection with the
loan evidenced by the Note, including, but not limited to, represcntations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lcase. If Borrower acquires fee title to the Property, the Icaschold and fce tide shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herchy
assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the
Note and this Security [nstrument, Leader shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security tnstrument, {irst 10 any delinguent amounts applied in the order provided in paragraph 3, and then (©
. prepaymcent of prinnipal. Any application of the proceeds to the principal shall not extend or posipone the due date of the
“ monthly paymenis, which are relerred to in paragraph 2, or change the amount of such payments. Any excess procecds
| over an amount requirad 1 pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the cntity legally entitlea thar:to.

7. Charges to Borrcwe” and Protection of Lender’s Rights in the Property., Borrower shall pay all
governmental or municipal chargee, fines and impositions that are not inchuded in paragraph 2, Borrower shall pay these
obligations on time dircetly to the eriiy which is owed the payment. If failure o pay would adversely affect Lender's
intcrest in the Property, upon Lemdor’s cequest Borrower shall prompily furnish to Lender receipts evidencing these
paymens.

If Borrower fails 10 make these payments.or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Seeurtiy Instrument, or there is a legal proceeding that may significanily
affect Lender's righis in the Property (such as a-mipceeding in bankruptcy, for condemnation or 1o enforee laws or
rcgulations), then Lender may do and pay whatever is/necessary to protect the value of the Properly and Lender’s righis
in the Property, including payment of taxes, hazard insuraiice and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragroph shall become an additional debt of Borrower and be
sccurcd by this Security Instrument. These amounts shall bear uterest from the dawe of disbursement, at the Note rate,
and at the option of Lender, shall be immediatsly duc and payable.

Borrower shall prompuly discharge any lien which has priority ‘over this Security Instrument unless Borrower; (2)
agrees in writing to the payment of the obligation secured by the lienin a manner acceplable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal jroccardings which in the Lender’s opinion
operale (o prevent the enforcement of the lien; or {c} sccures from the holder 24 i¢ lien an agreement salisfaclory 10
Lender subordinating the lien to this Security Instrument. If Lender delermines that-any part of the Property is subject 1o
a licn which may attain priority over this Securily Instrument, Lender may give Borrewer 4 notice identifying the lien.
Borrawer shal! satisfy the licn or take onc or more of the actions sel forth above within 10 diys of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secrelary,

9. Grounds for Acceleration of Debt.

(a) Defanlt, Lender may, excepl as limiled by regulations issued by the Sccrctary, in <npcase of payment
defaults, require immediate payment in full of ali sums securcd by this Sccurity Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security. Instrument
prior to or on the due daie of the nexi monthly paymenl, or
(ii) Borrower defaults by failing, for a period of thirty days, te perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitied by applicable law (including Section 341(d) of
the Garn-St. Germain Diepository Institutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with the prior approval of
the Sccretary, require immediate payment in full of all sums secured by this Security Instrument if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupicd by the purchaser or granice as his or her principal residenee, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Sceretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender dogs not require such payments, Lender does not waive its rights with respect to subsequeni events.
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secrctary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclase if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Secriay,
(e) Mori;age Not Insured. Borrower agraes that if this Security Instrument and the Nole are not determined (o
be eligitie for insurance under the National Housing Act within 60 days [rom the date hercof, Lender may, at
its option, cosire immediale payment in full of alf sums sccured by this Security Instrumenl. A writiep
statement of arly wuthorized agent of the Scerelary dated subsequent to 60 days from the dale hereof, declining
10 insure this Sccurity Instrument and the Note, shall be deemed conclusive proofl of such ineligibility.
Notwithstanding the /‘aicgoing, this option may nat be excrcised by Lender when the unavailability of
insurance is solely duc to Lender's failure to remit a morigage insurance premium to the Sceretary.

10. Reinstatement. Borrower n2s a right 10 be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount duc under the Note or this Security Instrument. This right applics cven after
foreclosure proceedings arc instiluted. To teinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower's accourit <urrept including, to the exient they are obligations of Borrower under
this Security Instrumeni, forcclosure costs and ivasonable and customary attorneys' fees and expenscs properly
associated with the foreclosure procecding. Upon reiasialement by Borrower, this Sccurity Instrument and the
obligations that it securcs shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required 1o permit reinstaiement it (i) Lender has accepted reinstatement afler the commeneement of
forcclosure procecdings within two ycars immediatcly piecading the commencement of a current foreclosure
procceding, (ii) rcinstatement will preclude forcclosure on diffcrenit grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument

11. Borrower Not Released; Forbearance By Lender Not a Weiven, Exicnsion of the time of payment or
madification of amortization of the sums secured by this Security Inswruraent granted by Lender to any successor in
inierest of Borrower shall not operate to reicase the liability of the original Borrgwer or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor ininfzrest or refuse to exiend ume for
payment or otherwisc modily amortization of the sums sccurcd by this Security Inst;ument by reason of any demand
made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in excrcising any right
or remedy shali not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenani and agreements of

" this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject io the

provisions of paragraph 9(b). Borrower’s covenants and agrecments shall be joint and several. Any Tomower who
co-signs this Sccurity Instrument but docs not exccule the Note: (a) is co-signing this Sceurity Instuiment only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Securily Instrument; (b) is
not persenally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower may agree lo extend, modify, forbear or make any accommadations with regard to the terms of this Sceurity
Instrument or the Nole without that Borrower's consent.

)
%4R(|L) (9608) Pago 5ol 8 Infiais: \( . M‘A :



~UNOFFICIAL COPY

.l\:“..r N mﬂvmm 810 980wy (acos) l'll)Hb?@

SHy ur pmd s waumnsuI Aiumaog o1 Aq Pasn0s 1G9 S UOYA aYRLILIST J[Bys Ausdoxd QU Jo siual Jo 1uawuﬂrs¢e
© S, JopusT. Jo- Apawa: 10 Wdu oo Aue ojepyEAUy 10 JNEJOP AUB SATEAM 10 GIMD 10U [[BYS S1uas JO uoneoydde
Kuy qmmq ® 100y own AuE 18 0S Op ABWI JOAIIAS pyutodde Knemrpnr B 10 Jopua] ‘10A0MOH “JamoLOg OF Yorolq
Jo aonou Suard s 10 210500 Auadord oY1 UMILITW 10 0 [0NU0D 3YT) ‘uodn 1MUY 01 panTbal 9q 10U J[eUS Jpud
1 ydesSered syp zapun siydu sir Suis1910%3 wWoLy JapuarT 1wdadd
: pmom mm 108 Aug wiopod 10U 1A PUE 10U SBY PUB 51093 o JO wowudisse soud Aue paNIoXa 10U SEY PMOLIOY
) ‘ JUEUD) 97 O) PEBLIOP UONIIA S JopUd] U0 JuTe §,10pu] 10 1opu] 01 predun pue
g . omp 31qu ie (ed 1eys <nndosd aut o weud) yoea () pue 1Kusdoid Uy JO SNIDI AN JO B QAI833S PUR 199103 O papinwa
' 9q JBYS 40pua (Q) AHGEENTU AN0dg A £q pamaas swns oy o} pandde 2g o) ‘Aju0 19pUYT JO 1JOUSQ JOf 0END
e 'a.houog Aq piay oq |[Bns 1osou0g £Q PoAladal siuol J[B (8) omouog 01 Y2eaiq JO 2omou $aald Kpue] Ji
*Ajuo Kjina0s [EUONIPPE JOJ WIWUSTISSE UR 10U PuB 1USWUBISSE MNjOSqE
ue. Smmnsuon S1U9! )0 JuowSISSE Sy JOMOLOY PUE JOPUYT JO 1jousq iyl JOJ sl st Auedosd AR Jo SINUIAM put
syar |[e DAIDI PUB 129J]00 [{EYS mmw.w,_; quownnsui AILI30G oY) Ul Judwooide 10 1WBUdA0D AUE JO YoBXQ § Jomonog
' Jo.JoA000g O 9D1I0U § JOPUYT 0] JOud A umdH "§1108e §,J0pur] J0 Jopua 0 s1uar v Aed 0) Ausdoid o jo tueudR
: Y289 S10001P AqoIsy pue SANUGADI DU STUS 1R 2201100 O1 Sluade 5, 10pua] 10 Jopud| sozuayine Jomouog Auodoid o
© | JO SOMi2ADL PUE SIUSI O [ JOPUYT OF SIOJSUBN. i SUSISSE A[[EUONIPUOIUN JOMOLIOY ‘SHIAY JO JUIWUDSSY L]
'SMO[j0J SB 00158 PUB IREALY JOYUNY JOPUDT PUE JOMOUOE ‘SINVYNIAOD WHOIINMNON

uou:mmd [EIUOWSLONAUD JO K10J85 "Yieoy 01 21g0) Te pateso; S1 Suadoxd aup 212ym uonoipstmf
ay _]D smm PUB SME[ [BOPO] SUBOW | MBT [TIUOWUONAUY, ‘0 yde:Besed SHp ur pasn Sy STELITEW QAROEOIPR)
pup ‘apaqapmuum 10 SOIS2QSE SUINTEIUOD S[MIOTBW 'SIUSA[CH ojlejoa ‘sapioiqroy pue sapronsod ofxor ‘sionpoid
- umajonad 51x01 JO S[qRWINR]] INAO 'DUIS0INY ‘aurjosed [$ourISGRS SUI ACT[O] O PUB MET] [ETUAWLONAUT Aq sasuesqns
| SNOpIRZEY 10 JIX0) S¥ POUIOP SOOUBISANS SO QMW ,SOIUBISQRS STOTIEZBH, ‘Ol ydesered sup up pesn sy
"ME'T [EJUSILONIALS 1A OIUEPIDIOE LT SLONOS JRIpowal ATesssaau [m-axe Apdword [feys ramonog ‘Anessosdn
st Auodosd oyl Sunooje SasuLISYNG SNOPIEZBH AUR JO UONEBIPOWRI JMIO 10 [EASWM Aue jey ‘Auoyine Arowngm
10 TPIUOWIIOAS AU’ £Q PALTIOU ST JO *SWIE] JIMOLIOE JT *03pJ[M0uy [BNIoR SBY 40 ACH0g YOIYM JO MBT [EILSWUOTAUY
10 soumsqng snoprevey Awe pue Awadosd oy Sutajoaur Aimd aeaud Jo Aduede mrm[nﬁ;u 10 [Ruswwoa0d Aue
£g UGNE JOUNO JO NNSAME] “PUBLLSD *WWIELD ‘LonEBnsaAUl AUE Jo D0N0U UINILM J0pUs 2465 ARdwosd [eys Jomouog
fuadorg QU JO 9IUBUSIUIRL O PUE S3SN [RRUARSAI [BULIOY 0] ;eudesdde
oq 01 pafnuﬁo:m Aresusd ore e soouelsqng snopsezel jo sonnuenb [pws jo Auadold s uo odeIgrs 1o 'asn
~*aouosasd ay) o1 Ajdde 10u 1jBYS SaoudLDs oM Fuipaoosd y, “MET [BILAWUONALT AUT JO UOTRIOA.Y, 77 38U KLusdord
ﬁunsaj_;e Juppkire ‘op o) aso suoAuB mo[[E Jou ‘op 10U [[BYS Jomonog Ausdold oy ut Jo U0 saoumao i< snoprerey Sue”
70 osgapa 10 ‘ofeross ‘esodstp ‘asn ‘souasasd oy uLad I 3SNED 16U [BYS JIAMONQY SHURSING SROP.BLIR 0T
. URUINISU] Mun:ms ST JO PUB 910N o 30 AdDa peurIoued 2uo udAIS oq J[EYS Mouog ‘Ad0) §IIM0IILY ‘ST
"DIQRIIAS 9q O] PAIBJOIP 21T MON Y
pue. 1uatum:su1 Anmoag siyl Jo suoisiaoud s pu2 sy of "uoistaoxd Sunoijuod oyl INOIA 130130 UDAIS 24 WD (UM
MoN: am J0 Twawnnsu] AL SI JO SU0ISIA0JA IO 10a]7R 10U [[BYS 12][JU00 4ons ‘me| ojqrondde s $121[JU0D AON
911G JUSWRISU] KN30 SH JO osnE)) 10 uo:smo.xd Aue 1uip 1woAd 21 uf *poreso] s Auedolg oyl yoiym U uonoipsunf
ap JO MB[ O] PUR ME[ (10D &G powoaod aq [Teys Judtunnsu] AINS0g S, .(1||rquaAas ey SUINSA0D BT
‘ydesBered sup uy popraoxd
58 uamB udym JAPUYT IO JOMOLIOE O U2AIS 129G JABY 01 POWIODP 9q [[RYS udwmnsu) KLNoog sip Ut Joy papiaosd
aonou &uv "J0M0310g ©) 20n0u Aq sorcudIsap Jopus sSappe AU JO UIRIOY PATEIS SSIPPE §,J0pudT O [rRWw $SE}0 190
Aq. uomﬁ 94 [[ByS JOpuoT 01 donou Auy "Jopuar] 01 910U £q SNRUSISOP 10MOLIOG SSOIPPE JARO Kue JO SSIPPY Ausdolg.
"oy m PRI 94 [[EYS 300U 3L "POYIOUI JoNoLR JO asn Sannbol mey ajqedidde ssajun jew ssep 1sa) Aq 1 Surrew
Aq JQ 1w FutaAap Aq uoald og Teys JuswINAsU] AILNDYS S 1 10 papraoad Jomouog 01 20nou AUy “SIAMON ‘€T

LELISLEE




- e L Ty ot L I T IR AL L | T - L P I LI e

UNOFFICIAL COPY

gR766797

e g0 £ abeg {8098) ('n)yt?
_W* J\\ @

1Py wamked parenpei [_-'q Jopiy wowdo[aag i pouutid
lApzads] opp ] Japry Kinbg Suimorn [ JOpIY WmURopUuoy)
‘[(sayx0q 2jquonddy ¥20y7y] uUIRTISU]
Anog sup o wed B osam (S)I0pU O J1 SE WAWNDSU] AUN0IS SIN JO SIUDLYZIST PUE STURUDADD U] Juawd|ddns
. pue pudure [[Rys pue owi potesodiodur 99 {BYS 19PU YIRS 1RO JO SIURUIAOI G IUWINASU] AILMXOS Sy yitm
1019301 POpIoadL PUR JOMOUOE A£G PIINDIXD DIB SIOPIX DIOW 1O JUO ]| ‘juatunnsuy L5403y Syl 03 S1apy 17

‘fuodoig oy w uondwaxa PeaIsawoy jo 1yFis 1B SoAmM DMOLOF PRIISIWOTL ;0 “eAlRM 0T

"§1500 UOTIEPIoR AU £Bd [[RyS JOMOLIOE "JaMoLag 0) ORIRYD AL M WMNASU]
A1NS S ISEO[AT [[RYS IOPUDT UDWNASU] AIINIDG ST AQ PAINODS SWNS [[B JO 1uswAed uodn 'asedfaN v 6]

ey 3jqrandde Jo g1 yduadese swyl sapun JApuar & 01 d|qujieae

asmsaglo spqiu Aue go £eivadag sy aaldap ays usjuds smpadard ayp uy duppoN (Y Ayl u papaoad

se Aladosg dY3 {3 0] PUE AINSO[IAL0) INAWWOD 0] IV 3} JApUN PIJBUSISIP JIUOISSTWIIOD 3.INSO|IAI0)

v dugsanbas £q (bas 12 1SLE *D'S'N TI) (I9V,) F6GT JO 10V ansndalog Jduijol Afwey Admg gy w

papiaosd afes jo samod jerarpnluou ay) a40Auy dew £1ejaaag 3y ‘g ydradeaeq sopun y1nj uy juzwided ajepawun
sannbaz A1p)a103g ay} pue KR35 Yl £q PRY ST JUAWNASU] KILNIAG SIUT Ul 15949301 S, 1Dpua] ay) JI

"AUAPIAS 33 §O §I1503 pue

$39j SKautone jqeuoseas ‘0) paynul) Jou Ing ‘Suipnpur ‘gy ydedesed sigy oy papiaosd saipawad ayy dumsand u

pasinouy sasuadxa {je J331j02 01 papua aq (|¥ys JApudT ‘Juipasdoad perpnl £ Juawnaysu] £11a0038 143 as0[2d0]
£ew Japua] ‘¢ ydesdeaed sapun jny vy juawded eipswun sanbas JapusT J1 2ANPacLY 31N501I20] BT




UNOFFICIAL COPY

. B‘( SIGNING BELOW, Borrower accopls and agrees to (he lcrms con mcd in this Security Instrument and in any
- ridér(s) exccuted By Bosrower and recorded with it

" Witnesses: .
o _ (Scal)

e
MARIO CASTANEDA -Borrower

i (O
Y add o QA (Seal)

MARTHA ARANDA Borrowsr

(Scal)
-Berrower

rl

(Seal) (Scal)

Barrower -Borrower

~ -(Scal) (Seal)

Rerower -Boriower

STATE OF ILLINOIS, (A‘%’ County ss:
], t.Hq_ U ditisse gt , @ Notarv Public in and for said county and state do hereby centify

; “aenio Q&-’/{'@vmif\ Q. Dedge flonsel )
"/maf'.%\ﬂ-,. mi‘l’""’("&‘~| (1 ..da—‘f-g {;ﬂ” gﬂ'\‘

that.

, personally known to me [0 be the sime person(s) whose name(s)
subscnbcd to the foregoing instrument, appeared before me this day in person, and acknowledpza that  —theey
sngncd and delivered the said instrumentas  ~bhe é {ree and voluntary act, for the uses ard purposes therein
- set forth. ‘ '
Given under my hand and ofﬁcmf seal, this 0:2 g day of &J(_?& A (/95 .

. My Commission Expircs:
- <
‘ v

SPEEUDLGIN0104595056085 .
: "OFFICIAL SE 'AL" Notary Public
< DANA TAOLIA

Rl 0 s ..cl Minois
1 Commigni, = (13/20/90
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