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\\. \:{ HIS MORTGAGE (7 Security Instrument”) is piven on July 31y, 1998
The't rigagoris KARL L. ADAJ2MTARRIED TO ANGELIA D, ADAIR

("Borrower®), This Security Instrument is given 1o

HARRIS TRUST AND SAVINGS BANK ,.which is organized
and existing under the laws of _THE STAT: OF JLLINQIS , and whose address is

111 W, MONROE STREET CHICAGO, ILLINOIS-62090 ("Lender”).
Borrower owes Lender the principal sum of 2uizey’ Four Thousand Five Hundred and 00/100

Dollars (U.5. §__ 94,500.00 ¥__This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for meathly payments, with the full debt, if not paid earlier, due
and payable on _August tst, 2028 — . This Security Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, (ane. all renewals, extensions and medifications of the
Note: (b) the payment of all other sums, with interest, advancd xnder paragraph 7 (o protect the security of this
Security Instrument; and (c) the performance of Borrower's covearits and agreements umder this Security
Instrument and the Note. For this purpose, Borrower docs hereby nior'gage, grant and convey to Lender the fol-
lowing described property located in - COOK - County, Illinois:

PARCEL Iz UNIT 3, AREA 6, LOT 2, IN SHEFFIELD TOWN SCHAUMBURG, UNIT 3, BEINTCA
SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWICHP
41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLA
THEREOF RECORDED MAY 21, 1971 AS DOCUMENT NO. 21487751, IN COOK COUNTY, ILLINCIE

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE USE AND
BENEFIT OF PARCEL |, AS SET FORTH AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 21295800/ As AMENDED, IN COOK COUNTY, ILLINOS.

*21298600 -
P.LN, #07-17-104-044 \/"

which has the address of 934 CARDIFF COURT SCHAUMBURG ,
fotreat] |Chy) -
lllinois_60194- ("Property Address”), ) / ,/
T Loz Initials
[LLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014.  9/90
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ject to any encimbrances of record.

- with limited variations by jurisdiction to constitute a uniferm sccurity instrument covering real property.

. iributable to the Property which may auain priority over this Security Instrument, and leaschold payments or
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' TOGETHER WITH all the improvements now or hereafler crected on the property, and afl easements, © .
appuncnances and fixtures now or hereaflter a part of the property, All replacements and additions shall also b
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ¢
o mortgﬂgc, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record,” Bosrower warrants and will defend generally the title to the Property against all ¢laims and demands, sub-

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges

* due under the Note.

~ 2. Funde tor Taxes and [nsurance. Subject to applicable law or 0 a writien waiver by Lender, Borrower

shall pay to Lender on the day monthly payments are due vnder the Note, until the Note is paid in full, a sum
("Funds") for: (a) véasly taxes and assessments which may atlain priority over this Security Instrument as a lien on
the Pmpeny. (b) yearly icasehold payments or ground remts on the Property, if any; (c) yearly hazard or property
jnsurance premiums: (d; ycarly flood insurance premiums, i any; (e) yearly morigage insurance prcmmms il any;
and (t) any sums payable by soriower to Lender, in accordance witt the prov:s:ons of paragraph 8, in lieu of the
payment of mortgage insurance uremiums. These items are called "Escrow liems.” Lender may, at any time, col-

lect. and hold Funds in an amount not-to exceed the maximum amount a lender for a federally related mortgage

-~ loan may requirc for Borrower's escrow iccount under the federal Real Estate Setttement Procedures Act of 1974

as amended from time to time. 12 U.5.C. Seotion 2601 et seq. ("RESPA"), unless another law that applies to the
Fundsisets a lesser amount. If so, Lender 1nay, » any time, coliect and hold Funds in an amount not 1o exceed the
lesser amount. lender may estimate the amoun: of Funds due on the basis of current data and reasonable s-
timates of expenditures of future Escrow ftems o1 ot wise in accordance with applicable law.

" The Funds shall be held in an institution whosz deposits are insured by a federal agency, instrumentaiity, or

~ entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems, Lender may not charge Berower for holding and applying the Funds, annually
~ -analyzing the escrow account, or verifying the Escrow [tems, iterss Lender pays Borrower interest on the Funds
- and applicable law permits Lender to make such a charge. Howcyer, Lender may require Borrower to pay a one-

time charge for an independent real cstate 1ax reporting service used by Lender in connection with this loan, un-
less applicable law provides otherwise. Unless an agreement is mads or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any interest of eamninge on ihe Funds. Borrower and Lender

may- agree in writing, however, that interest shall be paid on the Funds. Lepger shall give 10 Borrower, without

charge an annual accounting of the Funds, showing credits and debits to the Funus‘end the purpose for which

_each debn to the Funds was made. The Funds are pledged as additional security foi-all-sums secured by this

Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicate I Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicable law, I fhe amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow liems when due, Lendcr tiay so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to/nakz up the
deficiency. Borrower shall make up the deficiency in ne more than twelve monthly payments, at Leader's sole
discrétion, ‘

. Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund to
Borrgwer any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Pruperty, Lender,
priorito the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or

. sale as a credit against the sums secured by this Securily Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender

'under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to

amounls payable under paragraph 2; third, to interest due; fourth, 1o principal due; apd last, to any lale charges

due under the Note,
4, Charges; Llens. Borrower shall pay all 1axes, assessments, charges, fines and impositions at-

ground rents, if any. Borrower shall pay these obligations in the manner provided in paragrapb 2, or if not paid in
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that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shalt prompily fur-
nish to lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments dircetly,
Borrowér shatl promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity instrument unless
Borrower: (a) agrees in writing (0 the payment of the obligation secured by (he lien in & manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the len in, legal proceedings
which it the Lender’s opinion operate 1o prevent the enforcement of the lien; ar () secures from the holder of the
lien an agreement satisfactory to Lender subordinating the fien to this Security Instrument. If Lender determines
that any part of the Property is subject 10 a Jien which may auain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sul
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter
erected on the Property insured against loss by fire, hazards included within the tesm "extended coverage™ and any
other hazards, iscluding floods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the ameunts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Bosrorver subject to Lender’s approval which shall not be unreasonably withlield. If Borrower fails to
maintain coverage desesibed above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Property in accoidaiics vith paragraph 7.

All insurance policies and renewals shall be acceptabie 1o Lender and shall include a standard morigage
clause. Lender shall have the risht to hold the policies and renewals. [f Lender requires, Borrower shall promptly
give 1o Lender all receipts of jaid premiums and renewal notices, In the cvent of loss, Borrower shall give prompt
notice to the insurance carrier and Lapaers Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otilerwise.agree in writing, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the retoration or repair is economically feasible and Lender's security is not
lessenied,  If the restoration or repair is not etoromically feasible or Lender’s security would be lessened, the in-
surance proceeds shal be applied to the sums securcd by this Sccurity Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons Uie Property, or does not answer within 30 days a notice from
Lender thai the insurance carrier has offered 1o seitle a‘claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repair or resiore the Propuiy-ut (o pay sums securcd by this Security Insirument, X
whether or not then due. The 30-day period will begin whet-i2 notice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to inparographs 1 and 2 or change the amount of
the payments. [T under paragraph 21 the Property is acquired by ‘.ender, Borrower's right to any insurance
policies and proceeds resulting from damage 1o the Property prior to the acadisit’on shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior to the-acquisition.

4. Occupancy, Preservation, Maintenance and Protection of the Picperty; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Zroperty as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall ccontinue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, urless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless extenqating circumstances
exist which are beyond Borrower’s comrol, Berrower shall not destroy, damage or impair the P:oreity, allow the
Property to deteriorate, o commit waste on the Property. Botrower shall be in default if any forfeizure action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in ferfiere of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's seeuriiy interest.

Borrower may eure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding

10 be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
sccurity inlerest. Borrower shall also be in default if Borrower, during the loan application process, gave materiaily
false or inaccurate information or staiements to Lender (or failed to provide Lender with any material information)
in connection with the loan cvidenced by the Note, including, but not limited to, represcniations concerning
Borrower's occupancy of the Property as a principal residence. [ this Sccurity Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fec title to the Property, the
icasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 peeform the covenants and
agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect
() Form 3014 9/90
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Lender's rights in the Propenty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or (o
enforce laws-or.regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Pmperty and Lender’s rights. in the Property. Lendet’s actions may include paying any sums secured by a lien
Wth]‘l has priority over this Sccurity Instrument, appearing in court, paying reasonable attorneys' fees and entering
on _the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not have
to do s0.

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall
bear imterest from: the date of disbursement at the Note raie and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

. 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceuses 10 be in effect,
Borrgwer shall zay the premiums required to oblain coverage substantially equivalent to the mortgage insurance
previously in¢fice, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance prcviously
in clfcct from ar’a)'cmate mortgage insurer approved by Lender. If substantially equivalent morigage insurance is

“not available; Borrowe: shall pay to Lender each month a sum equal to one-iwelfih of the yearly mortgage in-

- surance premium being pnid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and:retain tese mayments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no fonger be required, althe nption of Lender, if morigage insurance coverage (in the amount and for the

: period‘ that Lender requires) pravided by an insurer approved by Lender again becomes available and is oblained.

" Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss reserve,
until’ the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.,

9. Inspection, Lender or its agert riav make reasonable entries upon and inspections of the Property.
I.cnder shall give Borrower notice at the time ¢f nrprior to an inspection specifying reasonable cause for the

- inspection.
10, Condemnation, The proceeds of any (ward or claim for damages, direct or consequential, in con-

nection with any condemnation or other taking of any pury of the Property, or for conveyance in licu of
“condemnation, are hereby assigned and shall be paid to Lender,

| - In the event of 4 total taking of the Property, the procecds siiall be applied to the sums secured by this

o Sccunty Instrument, whether or ot then due, with any excess paid to Solrower. In the event of a partial taking of
the. Property in which the fair market value of the Property immediateiy veforethe taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately be ore (be taking, unless Borrower and
Lendér otherwise agree in writing, the sums secured by this Security Instrument-spai! be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums-sezured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the <zking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property im-
medlalely before the taking is less than the amount of the sums secured immediately before {ne taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the.nrosceds shall be
apphed 10 the sums secured by this Security Instrument whether or not the sums are then due,

- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the concemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after(Lie date
the notice is given, Lender is authorized to collect and apply the praceeds, at ils option, either to restoration or
repair of the: Propesty or to the sums secured by this Security Instrument, whether or not then due.

: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

1.1, Borrower Not Released; Forbearance By Lender Not a Waiver. Exitension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granied by Lender (o any
successor in interest of Borrower shall nol operate to release the liability of the original Borrower or Borrower’s
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse o cxlehd time for payment or otherwise modify amor(ization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-

‘ bearance by Lendcr in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

> K{) Form 3014 9/90
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or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agrecments shall be joint and several, Any
Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security
Insteument only to mortgage, grant and convey ihal Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personaily obligated to pay the sums sccured by this Security Instrument; and {c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that faw is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the foan exceed (he permitced limits, then: (a) any such Joan charge shall be reduced
by the amount necessary 10 reduce the chiarge to the permitted limit; and (b) any sums already collecied from
Borrower which'vxceeded permitted limits will be refunded 10 Borrower.  Lender may choose o make this refund
by reducing the piincipal owed under the Note or by making a direct payment 1o Borrower, [f a refund reduces
principal, the reducrion will be wreated as a partial prepayment without any prepayment charge under the Note.

14. Notices. =~ Any notice 1o Borrawer provided for in this Security Instrument shatl be given by delivering it
or by mailing it by firstctiss mail uniess applicable law requires use of another method. The notice shall be direc-
ted to the Property Address or oty other address Borrower designates by notice to Lender. Any sotice 16 Lender
shall be given by first class (aa’i 1o Lender's address stated herein or any other address Lender designates by
notice o0 Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as proviaed in this paragraph.

1 5. Governing Law; Severability. This Security Instrument shali be governed by federal law and thie law
of the jurisdiction in which the Property is located. [n the event that any provision or clause of this Security
Instrument or the Note conflicts with applicabielaw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect.wiriout the conflicting provision, To this end the provisions of
this Security Instrument and the Note are declared 1o e severable.

4. Borrower’s Copy. Borrower shall be glven one conformed copy of the Note and of this Security
[nstrument,

and

17. Transfer of the Property or a Beneficial Interest in Sorrower, If all or any part of the Property or

any interest in it is sold or transferrad (or il a beneficial interest 1n Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender iy, at its option, require immediatc payment

in full of all sums securcd by this Security Instrument, However, this-option.chall not be exercised by Lender it ex-
ercise is prohibited by federal faw as of the date of this Security Instrument.

If Lender excrcises this option, Lender shail give Borrower nofice of acce’aation.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed wihy which Borrower must pay all
sumns secured by this Security Instrument. 1 Borrower fails to pay these sums prior 10/ he ¢xpiration of this period,
Lender may invoke any remedies permittcd by this Security Instrument withoul further motice or demand on
Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Botrawershall have the right 10
have enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5'duys (or such
other peried as applicable law may specify for reinstatement) before sale of the Property pursuant to auy power of
sale coninined in shis Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those
conditions arc that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had eccurred; (b) cures any default ol any other covenunts or agreements; (c)
pays all expenscs incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Berrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as il no acceleration had occurred.  However, this right 1o reinstaie shall not
apply in the case of acceleration under paragraph 17.

{9, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in @
change in the entity (known as the “Loan Servicer”) that coilects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated (o a sale of the Note.
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" if there'is a ch*mge of the Loan Servicer, Borrower will be given written notice of the change in accordance with’
paragraph 14 above and applicable law. The notice will staie the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or n:]casc of any Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone else to do,
anythmg affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
_t,cncrally recognized. to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promplly give Lender writlen notice of any investigaiion, claim, demand, lawsuit or other ac-
tion by any govemmental or regulatory agency or private parly involving the Properly and any Hazardous
Substance or Enwronmcmal Law of which Borrower has actual knowledge. If Borrower learns, or is nolified by any
govemmemal or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the’ Propcrly is necessary, Borrower shall promptly take all necessary remedial actions in accordance witly
Environmental Law.

. As used in flus paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Envirermipental Law and the following substances: gasoline, kerosene, other flammable or toxic
peiroledm products, toxiz nesticides and herbicides, volatile solvenis, materials containing asbestos or formal-
dehyde and radioactive materip!s. As used in (his paragraph 20, "Environmenial Law” means federal laws and laws
of the jurisdiction where the Praperty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funiher covenant and agree as follows:

Z1. Acceleration; Remedies, ~Lsnder shall give notice to Borrower prior to acceleration follow-
ing Borrower's breach of any covenaiit or-2greement in this Security Instrument (but not prior to ac-
celeration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure che default; (¢) a date, not less than 30 days from the date
the notlce is given to Borrower, by which the de'auit must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by

this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
tfurther: inform Borrower of the right to reinstate aher-acceleration and the right to assert in the
ﬁ'foreclos‘dre proceeding the non-existence of a default or any other defense of Borrower to accelera-
¢ption and foreclosure. If the default Is not cured on or before s date specified in the notice, Lender at
Wlis - option may require immediate payment in full of alf sums secured by this Security Instrument
I‘wlthout further demand and may foreclose this Security Instrumel;i by iudicial proceeding. Lender
coshall ‘be entitled to collect all expenses incurred In pur-uing the remedics provided in this paragraph

21, including, but.not limited to, reasonable attorneys’ fees and costs of titie cvidence,

22, Release, . Upon payment of all sums secured by this Security insiriment, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation rdsis.

-23.-Waiver of Homestead.  Borrower waives all right of homesiead cxemptionti the Property.

. 24. Riders to this Security Instrument. If one or more riders are execuzG by Borrower and recot-
ded together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
inte and shall amend and supplement the covenants and agreements of this Security Instrument asAf e rider(s)
were a part of this Security Instrument. [Check applicable box(es)]

m Adjustable Rate Rider m Condominium Rider D 1-4 Family {ider
D_- Graduated Payment Rider E Planned Unil Development Rider [:I Biweekly Payment Rider
‘ D Balloon Rider [ Rate Improvement Rider [:] Second Home Rider

) Othex(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstmm_ém and in any rider(s) executed by Borrower and recorded with it.

Witnesses: p y
-~ ,.
. L J
| 94{// 0/ Q/(L (Seal)
KA ADAIR gé) %&qj -Borrower
' éﬂ" (Seal)

Form 3014 9/90 . ADATR ~ SICNING FOR THE -Borrower
(page 6 of 7 pages) -$OLE PURPOSE OF WAIVING HOMESTEAD RICHTS




e

er-ooaoooaLJz N O F F IJQ(!A‘L- C O PY

Loan Mumber;

74;(4) /1/ L//é///i,g—"“”\ (Seal)

/ -Borrower

’

(Seal)
-Borrower

[Space Below This Line For Acknowiedgment)

STATE QF ILLINOIS, COOK County ss:

LT ha '\,,(,--\,-chi,uq Coppaie

a Nelary Public in and fit said county and state, do hereby centity that . -
KARL L. ADAIR MARRIED TG ANGELIA D. ADAIR (v} Af\%ﬂm D, Adew
i o 7

persutially Known (o me 1o be the <aiie person(s) whose name(s) isfare subscribed to (he foregoing instrument, appeared
before me this daty i person, and ackno jedged ihat he/she/they signed and delivered the said insteumens as his/her
free and volunary act, for the uses and purpdses therein set funh.

Given under my hand and official seal, this 31t day of July, 1998

i ) AR AL AT e (/kkq“

Nedary Publhic

My Commission expires:

i

[ P

OFFICIAL SEAL 1}

MARGUERITE ALLEN
NOTARY PUBLIC, STATE OF LLLINOIS
MY COMMISSION EXPIRES 2.4-2007
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Loan No. WIL-0060008312

| PLANNED UNIT DEVELOPMENT RIDER

: THIS PLANNED UNIT DEVELOPMENT RIDER is made this3 {st day of July, 1998 '
and is incorporated ino and shail be deemed © anrend and supplement the Morigage, Deed of Trust or Security Deed (the

"Security Instrusmem™) of the same date, given hy the undersigned (the "Borrower”) w secure Borrower’s Note ©

HARRIS TRUST AND SAVINGS BANK {the "Lender ")

of the same date and covering the Property described in the Seeurity Instrument and locited at:
936 CARDIFF COURT SCHAUMBURG, ILLINOIS 60194

{Property Address|

The Property includes, but is not limited o, a parce! of fand improved with ¢ dwelling, together with other such parcels and
certain common areas and facilities, as deseribed in

fthe "Duectaration 3¢ The Property is a part ol s planned unit developient known g5
SHEFFIELD MAMWOX

{Nastie of Planned Uit Developmen)
(the "PUD"}. The Preperyatsy includes Borrower's interest in the homeawners association or equivalent entity owning or
managing the common afeas.apd.tucilities of the PUD {he "Owners Association”) and the uses, benefits and proceeds of
Borrower's interest,

?UD COVENANTS.  {/audition o the covenamts and agrecments made in the Security Instrument, Borrower and
Lender further covenant and agree as fellovvs:

A. PUD Obligations. Borrower siall pecform all of Borrower's obligations under the PUD's Constitsem Documents.
The "Constituent Documents” are the: (iY Detlagaon (i) articles of incorporation, trust instrument or any equivalent docu-
ment which creates the Owners Associaton; sod A1) any by-laws or other rules or regulations of the Owners Association,
Bogrower shall promptly pay. when due, all dues and assessments imposed pursuant o the Constituent Documents,

B. Hazard Insurance. So long as the Gwners Assuciation mainaing, with a generally accepted insurance carrier, a
"master™ or “blanket™ policy insuring the Property which is szustintory to Lender and which provides insurance coverage in
the amounts, for the periods, and agatnst the hazards Letider venpires, including fise and hazards included within the teri
“extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 Vor/the, monthly paymest 1o Lender of one-twellth of the
vearly premium installments {or hazard insurance un the Property; and

(i Borrower’s obfigation under Uniterar Covenant 5 Jo maintain/pazard inswrance coverage on the Property is
deemed satisfied 1o e extent that the required coverage is provided by the Ownersassociation policy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverage provided by (e master

or blanket policy.
In the event of a distribution of hazard fnsurance proceeds i lien of restormion ordenair following o loss w
Property, of o common areas and facilities of the PUD, any proceeds payabie w Borrower dre heceby assigned and shall
he paid 10 Lender. Lender shall apply the proceeds to the sums secured by the Security Instrumen., with any excess paid
o Borrower. :
C. Public Liability Insurance. Borrower shall take such actiens as may be yeasonable to insors that the Owners -
Association maintains @ public liability insvrance policy acceptable in form, amount, and extem of coverage 1 bender, :
D, Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable (o Besrower in
connection with any condemnatios or ather tzking of all or any part of the Property or the commion aress and faciliiesof the
PUD, or for any conveyance in Heu of condemimation. are ierehy assigned and shall be poid 1o Lender. Such proceeds shail
te applied by Lender o the sums secured by the Security Instrument as provided in Uniform Covenant 10.
E, Lender’s Prior Consent. Borrower shall not, except afier notice w Lender and with Lender's prior writien
consent, either partition or subdivide die Property or consent (o:
(i) the abandonment or wrmination of the PUD, except for abandonment or teemination required by Liw in the case
of substantial destruction by fire or other casually or in the case of i taking by condemnation o eminent domain;
Gy any amendment to any provision of the "Constituent Documents” if the provision is for the express benelit of
Lender:
(i) termination of professional management and assumption of selmanagement of e Owners Association; or

MULTISTATE PUD RIDERingle Family- Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3150 %/90
GFS Form C004
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(iv) nny action which wuould Bave the effeet of rendering the public liability insuraoce coverape nintained by
the Owners Association unacceptable to Lender,

F Remedies. If Borrower dues not pay PUD dues and gssessments when due, then Lender may pay them, Any" '

nmuunls disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Inblrumem Huless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of dlShUl’SLmLIl[ at the Note rate and shall he pavable, with interest, upon notice from Lender w Borrower requesting

paymcnt
BY SIGNING BELOW Barrower accepts and agrees to the 1erns and provisions contained in this PUD Rider.

%a / o (//%L_

{Seal)

KARL L /ADAIR

-Barrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3tstday of July, 1998
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the "Nole") to

HARRIS TRUST AND SAVINGS BANK

(the "Lender”) of the same date and covering the praperty described in the Security instrument and located at:

936 CARDIFF COURT

SCHAUMBURG, ILLINOIS 40194-

[Fropuerty Addrens|

THE'NCTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE WOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE-AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the Security
Instrument, Borrewer and Lendcr further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTRHLY- 2PAYMENT CHANGES
The Note provides for an initia} fixec interest rate of 7.00 %. The Note provides for a change in the
initial Axed rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A)} Change Dates
The initial fixed interest rate [ will pay will change/on the first day of August, 2005
which is called the "Change Date.”
(B} The Index
At the Change Date, my interest rate will be bused on an iadéa, The "Index” is the weckly average yicld on
United States Treasury securitics adjusted to a constant maturity of 15 vears, as made available by the Federal
Reserve Beard. The most recent Index figure available as of the date 45 Zays before the Change Date 1s called the
“Current [ndex.”
if the Index is no longer available, the Note Holder will choose a new-ipdiex that is based upen comparable
information. The Note Holder will give me notice of this choice.
(C) Caleulation of Change
Before the Change Date, the Note Holder will calculate my new interest rate by additg
Two and One Half pereentage point(s) (2.500 %)-to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one perceniage poini (0.125%).
Subjzct to the limit stated in Section 4(D) below, this rounded amount will be my new interest rate unril the Maturity
DatéThe Note Holder will then determine the amount of the monthiy payment that would be sufficient < repay the
unpaid principal that [ am expected to owe at the Change Date in [ull on the Maturity Date at my new ifzest rae
in substantially equal payments. The result of this calculation will be the new amount of my monthly paynient.
(D) Limits on Interest Rate Change
The interest rate | am required (o pay at the Change Date will not be greater than 13.000 %.
which is called the "Maximum Rate”.
(E) Effective Date of Change
My new interest rate will become effective on the Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date.
(F) Notice of Change
The Note Holder will deliver or mail 1o me a notice of any change in my interest rate and the amount of my monthly
payment before the effective date of any chiange. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question [ may have regarding the
nelice.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER- 10 YEAR TREASLIRY -Single Family - Fannie Mae Uniform Instrument
GFS Form 2176 Form 3176 11/89 {paye 1 of 2 pages)
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BY SIGNING BELOW, Borrower accepts and agrees 1o lhc terms and covenants contained in this

Fixed/Adjustable Rate Rider. 7 %/L/
' ‘%‘-/J / (Seal)

KARy ADAIR ‘ Dattuwer

(Seal)

-Bonower

(Seal)

-Boeswer

{Seal)

-Horower

Fform 3176 11/8%9 (page 2 of 2 pages)




