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This Apeement made snd entered info by and between  PHOENTR THVESUMENT GROUP

hereinaler cdled the Seller mxl PREMAINE BLUIS
hereinater called the Parchaser

Witnesseths The Selfer, for imsel!, his buirs and pssigns, does hereby agree to seli to
the PusClaser, their heirs and ussipns, the following described real estate
INS Actineiwrace, Mookbvan, 1L 604260 PN, 28-23-121-005

topether with all appuienaneas, rights, privileges and easements wid all buildings and
litures in their presescondition located upon said proprerty.

1. CONTRACT PRICE, METEOD OF PAYMENT, INTEREST.RATI

ln cansiderntion whereol, the Purchiselsagree (o purchase the above deseribed property
oy the sumof 76,000,00 Ch7s.000, ) Dotkurs, payable as follows:

The suntol' 3,800,600, . Cas duvosayinent i the time ol exeention of the
within Land lnsmilmunt (mmuu the receipt ol whivah is hereby acknowdedged, leaving
principle bulance owed by Purchaser of § 68,400,057+ ogerher with interest on
the unpaid batance payable in conseentive mumhl\; fistdiments of Y oewaor
beginning on S, st 1998 andonthe s o dl!‘y of cach nnd wuv
nmmhthcu,ul]un until smie huhlmm and interest is paid i in full, v tnuilhcw dnyof

A4 whichever event oceurs lirst, "Fhe interest on Uie snpaid hakinee e
hereen shull be 4. 5p (1050’/1)pcw<,m per i eompuied aonthly, in
aceordunce witha a0 month amortization sehedule during the iife o this
(‘ontracl.

sayments shill be eredited Brst to the interest, and the remainder to the principle we ather
sums due Seller. "The ttal amouat of tiis obligation of both pringiple and imerest, wnpaid
alter makiig any such application of pryments as herein receipted shall be the interest
henring principle amount of this obligition for the nest sueceeding inlerest compuitittion
peciod. 1 aay payment is not received within PV C 5y days of payment
dite, there shall be a late charge of {5 %) percent assussed. The G'umh.lwmmwp.wlhx,
entire purchise prive on this contract without prepayient penilty. M manthly
instattments shall be payable s directed by the Sefler herein
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2, ENCUMBRANCIGS:

Saidd real estale is pregently subjeet (o o mortgage and the Scifer shatt not place any
morigage on the premises in excess of the then existing Land Tnstallment Contract balamnce
without first obtaining the writien permission of the Pavchasers. in the event the Selier
shauld become delinguent in payments on the mortgage, the Porchasers may pay the same
and credit said payment to the contrael price.

S, EYIDENCE OFTL:

Honot beipg ihe custom in this arei, the Selter shall not be reqoired 10 provide an abstracl
oF puaranteditfe, statement ol tide, titke insnrarce, or sueh other evidenee of title, b
said responsintieshall rest entirety sith the Purchasers,

4 RECORDING CE CONTRACT:

The Seller may cause a copy ol thie contract to be recorded in the gy

County Recorder's Office withinn period of twenty (20) days afler the v\uutmn ol this
Contraet by the parties hereto il thediwss ol the stale ol TLINIS - reguire
recordation,

REAL ESTATE TANES:

Real estate laxes shall be proraled 1o the date ol the'elaging using the short lerm method
of tax proration beng those becoming due und puyablé oo gy 22, . 198 .
Whan the real estate taxes beecome due nnd payable, the Purziasers shall pay sime directly
to the County Treagurer and provide prool of ppyment Lo the Sciler.

0, INSURANCE AND MAINTENANCE;

T'he Purchasers shatl keep the premises insured for af least . 76,000,001 7 (§)
Pollars againgt fire and extended coverage for ihe beneli of hoth mntnu as 1 Jaterest
may appear, and provide a copy of the said policy to the Seller or any morlgagec.

Sefler herein shall ave the right to enfer the premises at Jeast once per year with twenty
[our howrs notice to Purchasers of his interest to exercise his rigit.

Purchissers shall keep the building ina pood slate of repair and well painted al the
Purcliasers expense and no major additions or alterations shidt be made 1o the building
without the Seller's |wrmi~;%iun shich shall not be unreasonnbly withheld, At such time as
the Selley ms;au.ts the premises and inds (hal vepairs are neeessary, Selter shall request
that these repairs be mude within sixty (60) days at the Purchaser’s expense.
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The Purchisers have inspected the premises constituting the subject matter of this Land
Installment Conteact, and no representations have been made to the Purchser by the
Seller in regurd to the condition of' said premises; and it is ugreed that the said premises
are being sold to the Purchuser as the same now exists and that the Seller shall have no
obligation to do or furnish anything toward the improvement of said premises.

1. POSSESSION:

The Purchaser shall be given possession ol the above deseribed premises ai Contenet
execution and shall therenfter have and hold the same subject te the provisions for default
hereinaiter set forth,

8. ASSIGNILUNT:

The Purchasers shal¥tiot sell, assign, or pledge their interest in this Land Installment
Contract without thie Seller's written consent,

ADELIVERY OF DEED:

Upon full payment of this contract, Selier shall issue o Generad Warranty deed to the
Purchasers, free of sl encumbrances excepl 2 otherwise sel forth,

10, DEFAULT.BY RURCHASERS;.

[Funy installiment payment to be made by the Purchaser under the terms of this Land
tnstallment Contract is not paid by the Purchaser whes-dae or within one (1) instaliment
therenfter, the entire unpaid batance shall become due and ¢ollectable at the election of the
Sclier and the Seller shall be entitled to all the remedies providedtor by the laws of this
state and/or 1o do any other remedics und/or relief now or herealler péovided for by law to
such Scller, and in the event of the breach of this contract in any other respect by the
Purchaser, Selter shall e entitled to alt relief now or hereinafler provided for by the laws
ol this stale.

Waiver by the Seller of a default or u number of defuults in the performance hereof by he
Purchaser shall not be construed as a waiver of any default, no matter how similar,

11 GENERAL PROVISIONS:

There are no known pending orders issued by any governmental authorily with respect 1o
this property other than those spelled cut in the Land Installment Contract prior to closing
date for execution of the contract.

It is agreed that this Land Installment Conteact shall be binding upon each of the parties,
their administrators, executors, legal representatives, heirs and nssigns.
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SPECIAL PRQVISIONS:

IN Wl TNESS S WH EREO" the partics have set their hands lhns’) ol (l

\ i \ 1.
dayol \\_\ | ) [(‘\

Signed in the prosence of : SHLLER: N

YA, YN ‘-ﬂjxﬂ\uw v

PURCHASERS: Y
Dttt L.

STATE OF: LLAASS..
COUNTY OF Clen

Outhis 2.1 dayol YO\ 19 Th | belore me, o Natary
Public in and for said county ang e, pu sunatyc.mnc,‘f;;;i__l;‘_-.c,k_& v b s
Selier(s) and Purchaser(s) in the forceeirg Land staliment Contraet, and acknowledged
betore me the signing thereof to be their voluntary net and deed.

WITNESS my oficind signature and sos! en the day Inst above mentioned,

'
i
i

NOTARY vumtc.,/\k A.. c(//ﬂ { (/ o

, My ee mmisston u\pnc.se

Ator rm;orclie g peturn § 'l’lpwﬁ_[\_)ﬁ;\i{_‘l\&étm f‘&;_;,_fLQh‘

WaFs r Coraat) Wa/ef

Fase Unagias 3_,,1’\0»... L SR

T
BRENDA

¥ PUDLIC STATE OF ILLINOIS
&%ngMM?BnIDN XD, JUNE 1,2002
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LOT 3 IN BLOCK 2 IN ARTHUR T. MCINTOCH AND COMPANY'S SOUTHTOWN
MANOR UNIT 2, BEING A SUBDIVISION IN THE NORTHWEST FRACTIONAL
L/4, 80UTH OF "THE INDIAN BOUNDARY LINE OF SEQTION 23, TOWNSHIP
36 NOKTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN
COOK COMNTY, ILLINOIS.

C.K.AL 3715 ARTHUR TERRACE MARKHAM, TLLINGIS
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