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" THIS ASSIGNMENT is made this 22nd day of uly, 1998, {from Phoenix Savestment Growp, Ine,,

- whose address is 1E]E, Wagker.Drive, Chicago, County.of Cook, State.of 1L ("ASSIGNOR") to First

“* National Acceptance Company ol Norih Amorica, o Michigan Limited Linbility Company whose address is 241
Enst Saginaw, East Lansing, Michigan 48823 ("LENDER™).

IN CONSIDERATION of the sum of: $68,400.00 ($Sixty Eight Thousand Four Hundred and No/100)
simultaneously herewith or previously loancd by LENDER to Phoenix Investment Group, Ine, evidenced by a
Commercial Loansnd Servicing Agreement dated of November 18, 1997, (The prompt and full payment of
which has been promiseitor guaranteed by ASSIGNOR to LENDER) and for the purpose of securing the
repayment of same, wiliinierest, together with reasonable costs of coliection and attorney's fces in the event of
default, and any ndditional siims which ASSIGNOR may now or hercafler owe the LENDER (the
"Indebredness”), for which this’'Ausignment shall be a continuing security, and further to secure the performance
of the covenants and conditions cwitained herein, ASSIGNOR assigns and transfers to LENDER,
ASSIGNORS interest in and to a land iaztaliment contract dated the 22nd day of July, 1998 Lietween Phoenix
fvestment Group, Inc., as Seller, and Tremaine Ellis, as Purchaser {the"Loan Documents").

The assignor hereby, represents ana-wersants that the Loan Documents creute a First lien position in the
following described real estate:

RECORDING BOX 8ghtached Legal Description ADVANTAGE TITLE COMPANY
Ane TransAm Plaza Brive, Sulte 500
Oakbraak Tarrase, 1L 6018
Subject to all easements of record,
L. ASSIGNOR further agrees that;

A [n the event ASSIGNOR has not delivered an executed original of the Loan Document herein
assigned, ASSIGNOR will deliver such document to LENDER forthwith,

B3, ASSIGNOR will perform all of his promises, covenants and obiigatinns to LENDER now
existing or hereinafier arising, including the promises, covenants, terms and conditieas comained in evidences of
the aloresaid Indebtedness from ASSIGNOR (o LENDER and contained in any and &1l other documents and
instruments exeeuted by ASSIGNOR to LENDER including this Assignment, and after ASSHGNOR performs
all of its obligations to LENDER, then, and in such evenl, this ASSIGNMENT ol Interest skali he void and of
no eftect.

C. ASSIGNOR will promptly and faithfully perform all of his promises, covenants, agreements and
obligations contained in said Loan Dacuments; and that upon the request of LENDER, will furnish evidence of
such payment and performance.

D, ASSIGNOR will (1) pay or cause Lo be paid all taxes and assessments and other charges that may
be levied or assessed upon or against all premises securing payment of the Indebtedness or in which the Loan
Documents create u sceurity interest when due and payable; and (2) keep or cause to be kept the buildings,
improvements and equipment on said premises adequately insured against loss or damage by fire. or by any other
hazard within the usual extended coverage pmwswns with u loss payable clause to LENDER and 1o furnish
LENDER with evidence of payment of premiums therefor,
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2, [ the eveut that swid ASSIGNOR defanlts in the performance of any of his obligations to LENDER,
inchuding the covenants, terms and conditions requived to be performed by him in consideration of the above
described Indebtedness (ineluding the payment of any sum or sums of money to LENDER) or in the svent that
ASSIGMOR delaults in the performance of covenanls, terms obligations and conditions required to be
perfortasad by it (including the pryment of any sum or sums of money ) under the provisions of the Loan
Documents assigned hereundler, then in such ovent:

A LENDER sholl be entitled to all rights of ownership of the subject premises wherein ASSIGNOR is the
owner and shal! be entitled to all of Assignors vights and interest in the Loan Documents, and shall be entitled to
all of Assignors rights and LENDER may excercise oll of the rights and may (but need not) perform all of the
obligutions of the Saller contnined in said Loan Document, including but not limited to the right 1o foreclose or
forteit the interest o the underlying Purchaser, and to collect all pryments from the Purchaser ol the purchase
price therein provided; tnd to exceute n decd to the premises covered thereby upon full puyment and
performance by Purchager of all of its obligations and undertakings therein contained, or sell, convey and/or
nssign the rights o ASSIGNGR s Seller on said Loan Documents,

B. In the event that ASSECNOR at any time delaults in making payments or in perlorming any act requiresd
by said Loan Documents to be paid or-porformed by ASSIGNOR thereunder, the LENDER may, but shalt nat
be obligated to, pay or perform the s and the amount of such payments and the cost of such performance
shall also constitute indebtedness secured deroby together with interest thereon [rom date of payment thereof at a
rate of interest of 1% por annum in excess ui 4w maximum rate of inerest on the Indebtedness secured hereby
(where permitted by law, or if not so permitted By luw, at the maximum contract imerest rate then permitted by
{aw) from the date of such payment, and such payimznts shall be added to the Indebtedness and shall be s further
lien on said security covered by this assignment and shall become immediately due and payable,

C. LENDER niay cause the abstracts(s) of title and tax/histories or title insuranee policy for the premises
covered by this ASSIGNMENT to be brought or certilied w4 date or may procure n new litle insurance policy
or abstract(s) and tax histories or litle search in chse none has becr Turnished (or the same have been withdrawn
from the possession off LENDER by or under the order or divectionof ASSIGNOR), and the sums paid therefor
shall be added to the Indebtedness secured hereby, and shall be n furthdr lin.on said security covered by this
ASSIGNMENT.

3. ‘Phe rights, remedies and powers assigned und granted herein by ASSIGMOR or LENDER shail not
recluce, diminish, ov abrogate any other rights, remedies, powers and agreements greated and given by
ASSIGNOR to LENDER, but shall be in addition thercto, and LENDER may pursue sich other legal and
cquitable remedies as may be provided to it by any other agreement or by taw for sealizatisnipon its collaterat
and recovery of the Indebtedness secured hereby.

4, ASSIGNOR warrants that the balance due on the Loan Document as of the 22nd day o July, 1998 is
approximately $63,400,00 (Sixty Eight Thousand Eour Hundred.and No/20) with interest puid to 7-22-98
ASSIGNOR further agrees to forthwith notify the Purchaser ol LENDERS iterest hereunder.

5. ASSIGNOR hereby warrants, covenanis and yepresents that its interest in and to the abave described
Loan Documents and the security covered thereby; is as unencumbered sole owner of the Loan Documents, that
it executed no prior assignnients or encumbrances thercol} and that during the term of the aforesaid Indebiedness
white it remains obligated to LENDER, it will no! execute any assignments, encumbrances or hypothecttion of
said Loan Document, nor will it assign, encumber or hypothecate any of the psyments of the purchase price due
thereunder.  Additionally, ASSIGNOR guarantees the Loan Documents are legal und enforcenble in all respeets.,
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k‘ 6. As further and additiona! security for the Indebtedness, hereby secured, ASSIGNOR hereby gives and
‘ grants ta LENDER, its succossors and assigng, a lien or scourily interest on all Assignor's depository accounts
¢ and deposits st any time in the possession of LENDER, which sceounts may be applied by LENDER in the
. event of any default of ASSIGNOR hereunder upon the Indebtedness secured hereby in such manner as
LENDER, in its discretion deems advisable,
7. The terms, covenants amd conditions hiercol shall bind and the benefits and advantages shall inure to, the
respective heirs, cxecutors, administrators, suecessors and nssigns or the parties hereto, 1 more than one natura)
person joins in the execution heveof ns ASSIGNOR, or i this instrument is execuled by ASSIGNOR by a
gorporate, or any other legal body, the obligation of'such persons shall be joint and several, and the pronouns and
relative words hereip used will read ns i€ written plural, feminine or neuter gendler respectively as the case may
be.
8. It is agreed thatshould any provision of this assignment be deemed or determined 1o be invalid or
unenforceable, the rentioacs hereol shall not be affecied thereby, but sivall remnin valid and enforceable.
0. No delay of LENDER In the exercise of any right or remedy which it may have herevnder shall operate
as n waiver thereol, and no single er partial exercise or any such right or remedy shall preclude any furiher
exercise thereof.
10, Nothing hercin contwined shale be sonstrued 10 bind LENDER to perform any of the terms and
provisions of said Loan Documents or otherwise to impose any obligations on LENDER.
(1. BORROWER understands that the LENDER's peeeptance of the Loan Documents as collzteral for the
Barrowers line of credit should not be construcd asun indication that the Loan Documents are a sound
investment, That is 1o say the BORROWER is resjansible for making independent investment decisions and
shouid not rely on the LENDER's seceptance of the Lean Documents as an indicution of valie.
IN WITNESS WHEREOF, ASSIGNOR has hercio st hand the day and year first above written,
Witnesses: ASSIGNORS! \
AL AN = lm:ik}\,ﬂ\/.\mni?r " /) A1 DLLJM«"
nix lnvestmeat Group, Ine,
STATE OF TJ (aans. )
COUNTY OF Unale ) |
On this 21 day of AT 19598 . before me personally appenred \ T VAl S
. and and acknowledged thit he
(or they) are the fid e ey of' Phoenix Investment Group, Inedw illinois
corporation, and that said instrument was duly exeeuted on p}chall' of snid@orpormion (7'“5 t( nct and deed.
/
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NOTARY pi’ffff?’c"g‘rl?’r“‘"‘ \Mr)f.ﬁ.(.’.:@x.....K.A.:_- {'\
MY COMMISSION ExP.EJL?:Jg:L{:?@s Notary Public, Counly mhx/\_, )
My Commission Bxpires: (2 / f;}
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LOT 30N BLOCK 9 IN ARTHUR T. MCINTOCH AND COMPRNY'S SOUTHTOWN
MANOR UNLT 2, BEING A SUBDIVISION IN THE NORTHWEST FRACTIONAL
1/4, SCOUTH QOF THE INDIAN BOUNDARY LINE OF SECTION 23, TOWNSHIP
36 NORTH, 'KLHMGE 13, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ALLINOTE.

C.K.Aa, 3715 ARTHUR TERRACE MARKHAM  ILLINOIS 60426
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