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Plis Agretment sude nd entered into by and befween PHOENLIX

glgjiwﬂﬁft{/fx Cook County Recorde

INVESTMENT GROUP . o
bereinafler eolled the Seller md - ELTZABETI REEVES

hercimaller calted the Parchinser

Willw\' sethe The Selfer, for himselt, s heirs am assipng, does herehy apree 1o self to
e Pavetsger, their hers and assipns, the following, deseribed real estate

116 QMK (LANE PLTuN, 32403-331-007
GLENWOOD, T,

together with all apprigremnces, rghts, privitepes aod casements and all buitdings and
fixtures in their preseateaondilion loeated wpon said property,

L CONTRACT PRICE, MEESOD OF PAYMENT, INVEREST RATE;

hieconsideration whereof, the Purchazers ppree 1o purehase the above descriled property
foe the sum ol 90,000, 00 (5 20000043 Diottaes, payable as follows.

The sumsof $ 4,500.00 as dov p'wlm ni at the time of exeention of the
within Land Instathaent ontenct, the receipt of wheliis hereby acknowledped, leaving
prineiple balance owed by Porchaser of 8 81, 000080  (oputher wnh inleres on
the impsid bataniee prayable in conseentive I\M)lii’ilv instialimentsof § 195

begiming on gept, 15 L1998 Candonthe 15t d.w of c"uh ..ml wuv
it Lherener until said lmluncc ane inlerest s paid i fll, odatil the T3 Ehday of
AT g1 whichever avenl aeenrs Tirst, Flie inierest on 1he ‘.‘.WH‘ balnee duc
bereait shall be 4 0.25 % G, o} pereen per i computed iomhly, in
accordanee witha  pq0 month mmaertization sehedute dusing the Tie wi s
Contraet,

Tayrments shall be eredited Brst to 1he interest, and the renstinder to the principle orgrhir
stins due Sefler, "The total anount of this obligation of beth principle and imerest, vopaid
iller making any such application of payments s herein receipted shafl be the interest
benring principle amoning of this ebligation for the nest suceeeding imerest computation
pertod. 1 any payment is not received within pve { ) days of prynient
daie, there shadl be o Tste charpe of (5 %) pereen! asessed e l"uu!mwl- iy pay (e
enbie paretise prace on s contiet sathort prepiyment penatly Fhe monbly
mstithnents st e pryablie ns divected by the Seller hosein

ADVANTAGE TITLE COMPANY 66
Ono Transhm Plaza Brive, Sults $00 REGQ%DWHEBUK1J
Oaklrock Terrace, 1L 60181
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2, ENCUMBRANCES:

Said renl estate is presently subjeet to w mortgage and the Seller shall not place any
mortgape on the premises in exeess of the then existing Land Instaliment Contraet badance
without Biest obtaining the written permission of' the Purchasers. T the event the Scller
shovld beeome delinguent in payments on the montpase, the Muchasers iy pay the sime
and eredit said payment to e condract price

b, EVIDENCE OF TITL:

It ol beipeAatic custon in (his area, the Seller shafl not be yequired (o provide an abstrael
oF puarnnteeod e, sttiement of title, titke insurance, or such other evidence ol itle, b
said responsiliney shall rest entirely with the Purchasers,

4. RECORDING Qv CONTRACT:

The Seller may cause 1 copy of thiscontract to be recorded in the - COOK

Counly Recorder's Office withinepariod ol twenty (20} days aller the exceenlion of this
Contract by (he parties hereto if the s ol the stlate o TLLINOLS  reynire
recordation.

REAL ESTATE TAXES:

Rea estaie taxes shall be prorated 1o the dale ol the Cheging using e short term method
ol tax prorution being those becoming due and payable or—dugust 3 19, R
When the real estate taxes become due and payable, the Purenascrs Hhul” p.w s cluully

Lo the County 'Treasurer and provide prool of payment 1o the Seiter
¢, INSURANCE AND MAINTENANCE;

The Purchasers shall keep the premises insured Tor al least - 40, 000,00 © 7 (%)
Dolars against lre and extended covernge tor the beoel of both parties, us theit inrest
iy appear, and provide o copy ol the said policy fo the Seller e any morlgipes.

Seller herein shall ave the right to enter the premises al feast once per year with twenly
Tour hours notice 1o Purchasers of his interest 1o esercise his right.

Parchisers shall keep e hniltliup in i pood state ol repair and well painted al the
Pacehisers expense and no major additions or allertions shall be made to the hiilding
without the Seller's peravission, which shall notbe unreasonably withheld, Al sieh lime as
the Seller inspeets the premises and linds that repaivs are necessary, Seller shall regues|
that these repairs be made within sixty (60) days ot the Purchiaser's expense,

qR766228 "
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The Purchiasers e inspected e premises constitaling the subject matter o this Lad
Installment Contrac, wnd no representations have heen mide 1o the Purehaser by the
Seller in repnd (o the condition ol said premises; and it is apeeed that the said premises
are being sold 1o e Purchaser as the same now exists and hat the Seller shall hive no
abligation to do or fornish anything toward the improvement of said premises

1, POSSESSION:

The Purchaser shall be piven possession of the above deseribed premises ab Condriel
exceution and shall thereatier Tnve amd hold the snme subjeet to e provisions for dufaull
heremmae sel forth,

8 ANSIGNMENT,

The Purchasers s st sell, assign, or pledyge theiv interest in this Land Tnstalsent
Contract withoul the Seller's writion consent,

QIDELIVERY OF DEE,

Upon Tull payment of this cantragt-Setor shath issue o General Warrnty deed (o the
Purchasers, free ol ail encumbrances cxean! ns otlenwise set Tosth,

W0, DEFAULT BY PURCHASERS;

[Fany instaliment payment 1o be made by the Purehased snder the terms ol this Land
Installment Contract is not paid by the Parelnser wher doe or within one (1) installment
thereatler, the entive unpaid balance shall become due and ealleetable at the election of the
Seiler and the Seller shall be entitled to all the remedics provided-for by the faws of this
state anc/or (o da iy other remedies and/ar reliel now or hereatier fravided for by b to
such Seller, and in the event of the breach of this contriet inany utlier réspeet by the
Purchaser, Seter shiall be entitled 1o all velie! now or hereimallor provides forby e s
of this stale

Waiver by the Seller of a defauit or n number of delalts in the performanee hereol by the
Purchaser shall not be constroed as a waiver of ony defiult, no matter fiow similar,

L GENERAL PROVISIONS:

There are no known pending orders issued by any governmental authonity with respeet 1o
this property other thim thase spelled antin the Land Tnstatbnent Contael prion (o cloging,
dite Tor excention of the contraet,

10 areed) that this Land Installment Contraet shall e binding upon each ol the partics,
their udministrators, exeeators, lepal representatives, heirs ind assipng,

98766228
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i SPECIAL PROVISIONS:
i)
*x IN W\TN LSS WHEREOI‘ the parties have set their hands this ’i)_”’f__
day of _{ UGS NN
v / L
Signed in 4{0 presen éi\' o ASI_, LR
Q[\Mw A ) / - \"'“‘_\ AN f\}}\my\z-ﬂ.
| ) N
Signes ﬁ' hL ])lLSbl{ ((oi‘ i’UIQ(/ HASERS: .,

‘\‘" " ( //-'7&(/({/[(

-----

STATE OF: Hl;r

COUNTY OF, (i,
0 n’ﬂ , befope me, o Notary

Onthis __ 7 b (e l .yl RSY \’UH

Public in and for suid county ana-etake, personilly came, \‘ RS \; IR
Seller(s) amd P‘IIChH“»L‘.i(h) in the forega’ng Land Installment Contrac, and mknmwlcdgcci

before me the signing thereol 1o be their volunt vy et and deed,

WITNESS my official signature and séalon the day last above mentioned,

Y

/ (, / ,.
o ! . 5'\\__,# ( -

SNTRTALSEAL NOTARY PUBKC, S . % P e
NOTARY PUBLIC STATE OF ILLIN / My commission c\pn
MY COMMISSION EXP, [N 1L i ' f fot e

)
) f\ft__yr. Lr'corcliqq retur: Lo'Ir(L N /‘\“"L{f‘ e iy
’ 1\ ..\n.‘." ( O ) [ k\d' e V(? :"f“’" m(:(..\.lﬁmCl\{L" ol [)-L-l-.-- ‘(;)UJ.,.J.......-._.__

l-onn-.- -

08766228 }
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LT 545 IN CPHE  RIGHDH ADDLUITON 10 GLENWOOD GARDENS BEING A
SURPDIVISION OF PARY OF PHE WEST 1/2 OF THE SQUIIHEAST 1/4 OF SECITION
7 AND PART OF THE EAST 1/2 OF ©HI S0UMIWESY 1/4 OF SECTION 3,
TOWNSHIP 35 NORDH, RANGE 14, EASY OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COouNtTY, ILLINOLS., COMMONLY KNOWN AS 116 HORTH OAK LANE,
GLENWOOD, ILLINOIS 60428,

PEKMANENT TNOEX NUMBER 32-03-331-007
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