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~ WORTGAGE

THIS MORTGAGE 1S DATED AUGUST 11, 1998, betaen Suburban Bank & Trust Company, as Trustee u/t/a
dated 11/25/92 as Trust #1-0623, whose address is 15330 S, LaGrange Rd., Orland Park, I 60462 (referred
to below as "Grantor”); and Suburban Bank & Trust Crirpany, whose address is 8901 S. Western, Chicago,
IL 60643 (referred to helow as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Graater not personally bui as Trustee under the
provisions of a deed or deeds In trust duly recorded and delivered o Grantor pursuant to a Trust Agreement
dated November 25, 1992 and known as Trust #1-0623, mortgages an< conveys to Lender all ol Grantor's
right, title, and Interest in and to the following described real property, logeter with all existing or subseguently
arected or affixed buildings, improvements and fixtures; all easemenls, rignts ©f way, and appurtenances; all
water, walter rights, watercourses and ditch rights (including siock in utilities with cicti or irrigation rights); and all
other rights, royailies, and praofits relating to the real properly, including without limitation alt minerals, oll, gas,
geothermal and similar matters, located In Cook County, State of lilinols (the "Real Piopsrty"):

LOT 19 & LOT 20 (EXCEPT THE PART QF SAID LOTS 10 & 20 LYING S OF A LiNE 54 FEET N OF &
PARALLEL WITH THE S LINE OF SECTION 6 HEREINAFTER REFERRED 7¢, IN BLOCK 38 IN
ROUNTREE'S ADDITION TO BEVERLY HILLS BEING A SUBDIVISION OF THAT FART,OF BLOCKS 30,
33 & 38 OF HILLARD & DOBBIN'S SUBDIVISION OF THAT PART OF SECCTION 5, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING W OF THE PITTSBURG,
CINCINATT! & ST. LOUIS RAILRCAD (EXCEPT THE W 1/2 OF THE NW 1/4 & THE W 1/2 OF THE SW
1/4 OF SAID SECTION) IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2022-26 W, 95th St., Chicago, IL 60643, The Real
Praoperty tax identification number is 25-06-323-026 & 027.

Grantor presently assigns to Lender all ot Grantor's right, title, and interest in and 1o all leases of the Property and
all Rants from the Properly. In addition, Grantor grants to Lender a Uniform Commercial Code security intarest in
the Personal Property and Rents.

DEFINITIONS, The foifowing words shali have the following meanings when used in this Mortgage. Terms not 5’ nj .&
\9

otherwise defined in this Mortgage shall have the meanings aitributed to such terms In the Unitorm Commerclal
Code, All references to doilar amounts shalt mean amounts in lawful money of the United States of America.

Borrower, The word "Barrower® means each and every person ar entity signing the Note, including without '\\
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fimitation DR. ARTHUR E. ALTON and NAOM| B. ALTON.

Grantor. The word "Gramor' means Suburban Bank & Trust Company, Trustee under that certaln Trust
Agreement daled November 25, 1992 and known as Trust #1-0623. The Grantor is the mortgagor under
this Morigage.

Guarantor. The word "Guarantor’ means and includes without fimitation each and all of the guarantors,
suraties, and accommodation parties in connection with the indebtedness.

Improvements. The word "Improvements” means and includes without fimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Properly, facilities, additions,
replacements and other construction on the Real Proparty.

Indebtedness. - The word "Indebledness" means all principal and inlerest payable under the Note and any
amounts expunded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lander

to enlorce obligadons of Grantor under this Mortgage, together with interest on such amounis as provided in
this Morigage. Abt-pc time shall the principal amount of indebtedness secured by the Mortgage, not
including sums acvaread to protect the sosurity of the Mortgage, exceed $30,000.00,

Lender, The word “Lencer’ means Suburban Bank & Trust Company, its successors and assigns. The
Lender is the mortgagee unde this Morigage.

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and secuity interest provisions relating to the Personat Preperty and Rents.

Note. The word "Nota® means the pro nissory note or credit agreement daled August 11, 1998, in the original
principal amount of §$15,000.00 from Bcrower to Laender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations 4, and substitutions for the promissory note or agreement.

The interest rate on the Note Is 10.500%. T Nota is payable in 36 monlhiy payments of $488.22. The
maturity date of this Mortgage is August 15, 2001.

Pergonal Property. The words "Personal Properiy’ mean all equipment, fixtures, and other articles of

Barsonai property now or hereafler owned by Granlor,-ard now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions 12, all replacements of, and all substitutions for, an
of such property, and together with all proceeds (including _without limitation ail Insurance proceeds an
refunds of premiums) from any sale or ather disposition of the Property,

Property. The word "Prcperty” means collectively the Real Property 2nd the Personal Property.
Real ngﬂer?. The words “Real Property’ mean the property, imarests and rights described above in the
origa

“Grant of ge” section.

Related Documents. The words “Related Documenis® mean and inciuda vithout limitation alf promissory
notes, credi agreements, loan agreements, environmental agreements, giaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and docunien’s, whether now or hereafter
exisiing, executad in connection with the indebledness.

Rents. The word "Rents" means all present and future rents, revenues, income, iss 1es. rovalties, profits, and
other benefits derived from the Propetty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTZ/ZEST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTL.ONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficlency” law, or any other law which may prevent Lender from bringing any action against Granior,
Including a claim for deficlency to the extent Lender Is otherwise entitled to a claim for deficiency, betore or after
LaFder’s commencament or completion of any foreclosure action, either judicially or by axercise of a powser of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Mortgage is exacuted at
Borrower's raquest and not at the request of Lender; (b} Grantor has the full power, right, and authority to enter
Into this Mongage and to hypothecate the Propen?(: ¢} the provisions of this Mortgage do nol conflict with, or
result in a default under ang agreement or other insfrument binding upon Grantor and do not result in a violation of
any law, ragulation, counl dscree or order apﬁ)llcable to Grantor, “(d} Grantor has established adequate means of
oblaining from Borrower on a continuing basis information about Borrower’s financial condition; and (e) Lender
gas mad)e no representation to Grantor aboul Borrower (including without limitation the crediwonhiness of
orrowsr),

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Monga%, Borrower shall pay 1o Lender
all Indabtedness secured by this Mortgﬂaga as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.




" UNOFFICIAL COPY




3&11-114998 U N O F FN!%)(%A%EL C O 88\65?4'43 Page Page @

POSSESSION AND MAINTENANCE QOF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possesaion and Use. Until in default or until Lender exercises Hs ri%ht to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in cannection with the Properly, Grantor may remain in
possession and control of and operate and manage the Property and collect the Renits from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste," "hazardous substance," "disposal,’ “rglease," and
“threatened release," as used in this Mortgage, shall have the same msanings as set forth in the
Comprehansive Environmental Response, Compensation, and Lmbﬂrg Act of 1980, as amended, 42 U.S.C,
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reautharization Act of 1986, Pub. L. No.
99-499 ("SAﬁA"). the Hazardous Materials Transportation Acl, 49 U.S.C. Section 1801, el seq., the Rasource
Conservation and Recovery Act, 42 U,5.C. Section 6901, et sgq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the loregoing, The terms "hazardous waste" and "hazardous
substance” sh-i also include, without limitation, petroleum and petroleum by-ﬁroducts ar any fraction thereot

and asbestos. Grantor represents and warrants to Lender that! (a) During the period of Grantor's ownership
of the Properly, thore has been no use, generation, manufactute, storage, treatment, disposal, release or
threatened release o any hazardous waste or substance b{ any person on, under, about or from the Property;
(b) Grantor has no v.ioriledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lander In writing, () any use, generation, manufacture, Storage, treatment, disposal,
reloase, or threatened relensa of any hazardous waste or substance on, under, about or from the Propert%. bg
any prior owners or eccupar:s of the Propertar or (12 any actual or threatened litigation or claims of any kin

by any person relating to su: matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, {i) neither Gran*ar nor any tenant, contractor, agent or other authorized user of the Property
shall use, gonerate, manufacture, ©re, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Properly and. (i} any such activity shall be conducted in compilance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,

reguiations, and ordinances dascribed ahova, Grantor authorizes Lender and its agents to entar upon the
Property to make such inspections and ‘es's. at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with thus section of the Mortgahqe. Any inspaecfions or tests made by
Lender shall be for Lender's purposes only anu =hall not be construed to create any resFonsinIty or liability

on the part of Lander to Grantor or to any olher persen. The representations and warranties contained herein

are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous

substances, Grantor hereby (a) releases and welves-any future ‘claims against Lender for indemnity or
contribution In the evenl Grantor becomes liable for cer.up or other cosls under any such laws, and " (b)
agrees to indemnity and hold harmless Lender agains' anv and all claims, losses, labilities, damages

enallies, and expenses which Lendar may directly or indirecty sustain or suffer resulling from & breach o

his section of the Mortgage or as a consequence of any use, feneration, manufacture, storage, disposal,
release or threatenad release of a hazardous wasta or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, siiall su-ive the payment of the Indebtedness
and the satistaclion and reconveyance of the lien of ihis Mortgage and shall not be affected by Lender's
acquisttion of any interast m the Property, whether by foreclosure or otinanviss.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisarice ror. commil, Fermit, or suffer any
stripping of or waste on or to the Property or any portion of the Proi)erty: Withaut limiting the generality of the
foregoing, Grantor will not remove, or grant to any other parly the right to reinove, any timber, minerals
{including oil and gas), soil, grave! or rock products without the prior written conseni ¢f Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvemen’s riom the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvamants, Lender maK
require Grantor to make arrangements satisfactory to Lender to replace sucn rorovements wit
Improvements of at least equal value,

Lender's Right to Enter. Lender and ils 'a?enls and representatives mag enter upon the Raal Property at all
reasonable fimes to alend to Lender's inferests and to inspect the Properly for purposes uf Grantor's
compliance with the terms and conditions of this Morigage,

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental autharities aRp icable to the use or cccupancy of the
Praperty, including without limitation, the Americans With Disabilities Act. Granior may contest in good faith
any such iaw, ordinance, or regulation and withhald compliance during any proceeding, including appropriate
appeals, so long as Grantor has notitied Lender in writing prior to doing o and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reascnably necessary 1o protect and praserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wrilten consent, of all or any

part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equilable; whether voluntary or
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involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interes! with a term graater than three (3) years, lease-optlon contract, or by sale, assignment, or transfer of any
bensficial interast in or to any land trust holding title to the Real Properly, or by any other method of conveyance
o! Real Property interest, It any Grantor is a corporation, partnership or limited liabllity company, transfer also
includes any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnership interests
or limited liabllity company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is prohibited by federal law or by lllinois law.

EqAﬁEs AND LIENS, The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency? all 1axes, payroll taxes, speciai
taxes, assessmenis, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grz.iitor shall maintain the Property free of all liens having priority over or egual to the interest of
Lender undcr thia Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the fuilowing paragraph.

Right Ta Contest.” Crantor may withhold payment of any tax, assessment, or claim in connection with a good
talth dispute over tra roligaticn fo pay, so long as Lender’s interest in the Property is not aeopardized. It allen
arlses or Is filed as a resJit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, If &
lient Is filed, within flfteeri {15} days affer Grantor has notice of the filing, secure the discharge of the lien, or If
rec\uested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
satisfactory to Lender in an 2riount sufficient to discharge the lien pius any costs and attorneys' fees or other
charges thal could accrue as aedult of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and si2i ;atis’f'y.any adverse judgment before enforcement against the Property,
Granto&inshall name Lender as an azZditional obiigee under any surely bend furnished In the contest
proceadings,

Evidence of Payment. Grantor shall upsn demand jurnish to Lender satisfaclory evidence of payment of the
taxes or assessments and shall authorize wir appropriate governmental official fo deliver to Lender at any time
a written statement of the taxes and assessniciit against fhe Property.

Notice ot Construction. Granlor shall nolify Lunde:-at least filteen (15) days before any work is commenced,
any services are furnished, or any materials are sufplied to the Property, if any mechanic’s llen, materiaimen’s
lien, or other lien could be asserted on account oi-tho work, services, or materials and the cost exceeds
81,500.00. Grantor will upon request of Lender furnisito-Lender advance assurances satistactory to Lender
that Grantor can and will pay the cost of such improvemeis:

E’RRPERTY DAMAGE INSURANCE. The following provisions raimiing to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and mantain pulicies of fire jnsurance with standard
extended coverage endorsements on a replacement basis for the -full Insurable value covering all
Improvements on the Real Property in an amaount sulticient to avoid app'icatlon of any coinsurance clause, and
with a standard mortgagee clause in faver of Lender. Grantor shall also moeure and maintain comprshensive
general liability insurance in such coverage amounts as Lendor ma reg..est with Lender being named as
addltional Insureds In such liability insurance policies, Additionally, Granfor ‘shall maintain such other
insurance, Including bu! not limited to hazard, business interruption” and botler’ insurance as Lender maY
require. Policies shall be wrilten by such insurance companies and In such iorm.28 may be reasonably

Page Ragfe 40

acceptable to Lender. Grantor shall deliver to Lender certificales of coverage from «ach insurer containin? a
8

stipuiation that coverage will not be cancelled or diminished without a minimum of ten-{1(; days’ prior written
notice to Lender and not cantaining any disclaimer of the insurer's liability for failure to give sich notice. Each

Insurance policy also shall inciude an endorsement providing that coverage in favar of Leiwer will not be
impaired in any way b'y any act, omission or default of Grantor or any other parson. Should the Real Property
at any time bacome focated in an area designated by the Director of the Federal Emergency Manag{ement
A%ency as a special flood hazard area, Grantor agrees to abtain and maintain Federal Flood Insurance for the
full unpald_principal balance of the lean, up to the maximum policy limits set under the National Flood
:nsurance Program, or as otherwise required by Lender, and 1o mainfain such insurance for the term of the
oan.

Apf)llcallon of Proceeds. Grantor shall promp@/ notify Lender of any loss or damage 1o the Pro en?/ If the
estimated cost of repair or replacement exceeds $1 500.00. Lender may make proof of loss If Grantor fails to
do so within fiftaen (15) days of the casually. Whether or not Lender's Security is impaired, Lender may, at its
elaction, apply the proceeds 1o tha reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. |f Lender elects 1o apply the proceeds to restorafion and repalr,
Grantor shall repalr or replace the damaged or destroyed Improvements in a manner satisfactory {o Lender,
Lender shall, upon salistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not In datault under this Mortga?e. Any procesds which
have not been disbursed within 180 days after their receipt and which Lender has nof commitied to the repair
or rastoration of the Proparty shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remalnder, it any, shall be aﬁphed o the principal balance of the
In(iigt:tacéneﬁér it Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and doass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
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provisions of this Mortgage, or at any foraclasure sale of such Properly.

Grantor's Report on Insurance, Upon request of Lender, howaver not more than once a year, Grantor shall
furnish to Lender a report on eagh existing pollcz of insurance showing: (a) the name of the insurer; (b) the

risks insured; (c) the amount of the policy; (dj the properly insured; the then current raplacement value of
such property, and the manner of dele[mmfng that value; and se) ihe expiraticn date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactery to Lender determine the cash value

replacement cast of the Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, or if any action or
groceeding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
ehalt may, but shall not be rgc‘uired to, take any action that Lender deems apgroprlate_. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the dale of repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, gb)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 1o
become due during elther (i) the term of any agplicable insurance policy or sh) the remmm%term of the Note, or
(c) be treated as a halloon payment which will be due and Pay\able'at the Note's maturity, This Mort%aga also will
secure paymer« ¢! these amounts. The righls provided tor in this paragraph shall be in addition 1o any other
rlﬁhts or any remeuies to which Lender may be entitled on account of the default. Any such actlon by Lender
g 3&1 not be construad as curing the defaull so as to bar Lender from any remedy that'it otherwlse would have
a + "

XAMrtRRANTY; DEFENSE LS TITLE. The following provisions relating to ownership of the Property are a part cf this
ortgage.

Title. Grantor warranls the: - (a) Grantor holds good and marketable tille of record to the Property in fee
simpte, free and clear of aii nens and encumbrances other than those set forth in the Real Property description
of In any title insurance rPolicy, itle, rsnort, or final titie opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and” (b) Grantor has the full right, power, and authority to execute and daliver
this Morigage o Lender.

Defense of Title. Subject to the exception in the paraﬁ;raph above, Granlor warrants and will forever defend
the litle to the Property against the fawi! iaims of all persons. In the event any action o proceeding is
commenced that qluesuons Granlot's title o the-inlgrest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may Le the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to ve rupresented in the proceeding by counssl of Lender's own

choice, and Grantor will deliver, or calse to be deivered, to Lendsr such instruments as Lender may request
from lime 1o time to permit such parlicipation.

Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Property compiies with
alt existing applicable laws, ordinances, and regulations of governmental aulhorities.

CONDEMNATION. The lollowing provisions relating lo condemnatior of the Property are a pan of this Mortgage.

Apgllcatlon of Net Proceads. If all or any part of the Propeny Is crndemned by eminent domain proceedings

or by any Froceeding or purchase in lleu of condemnation, Lender may At its election require that all or any
rtion of the net proceeds of the award be applied to the Indeblscness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the award afier payment of all reasonable costs,

expenses, and attorneys' {ees incurred by Lender in cannection with the copusrination.

Proceedings. |f any{ proceeding in condemnation [s filed, Grantor shali proinptly notify Lander in writing, and
Grantor shall gromp ly take such steps as may be necessar{ to defend the tclion and obtain the award.
Grantor may be the ‘nominal party in such proceeding, but Lender shali be entit'=d to participate in the
proceeding and to be represantad in the proceading by counsel of its own cholce, ¢ nd tirantor will deliver or
ca%s[sel tou @ delivered to Lender such instruments as may be requestad by it from limz 1w 1ime o permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Tlie loliowing provisions
retating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatover other aclion is requested by Lender to perfect and continue
Lender's lien on the Real Proparty. Grantor shall reimburse Lender for all taxes, as described below, tegether
with all expanses Incutred In recordir;g. gertecung or continuing this Mortgage, inciuding without limitation all
taxes, tees, documentary stamps, and other charges for recording or regisfersing this Mortgags.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Monﬁage or upon all or any Jaan of the Indebledness secursd by this Mortg%ge; (bg a specific tax on Borrower

which Borrower Is authorized or required to deduct from payments on the Indabladness secured by this type of

Morigage; (c) a tax on this type of Mon?naga chargeable against the Lender or the holder of the Note; and (d)

g spacilic tax on all or any portion of The Indebledness or on payments of principal and inlerest made by
orrower,

Subsequent Taxes, |f any tax to which this section applies is enacted subsequent to the dale of this
Morlgage, this even! shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unfess Grantor either
[a) pays the tax belore it becomes delinquent, or ’b) contests the lax as provided above in the Taxes and
t lafs %ectlon and deposits with Lender cash or a sutfictent corporate surety bond or other security sallsfactory
o Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

SecurltY A?reement. This instrument shall constitute a security agreement to the extent any of the Proparty
constitules fixtures or other personal pr?})ener, and Lender shall have all of the rights of a secured party under
the Uniform Commarcial Code as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall execute linancing statements and take whatever
other action is requested by Lender fo perfect and continue Lender's security interest in the Rents and

Personal Property. in addition to recording this Mortgage in the real property records, Lender may, at any

time and without turther authorization from Granlor, file executed counterpans, coples or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this security interest, Upon default, Grantor shall assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after recelpt of written demand from Lender,

Addresses. The maliling addresses of Grantor (debtor) and Lender (secured garty). from which Information
concernin'g ib& sacurity Interest granted by this Morigage may be obtained (each as required by the Uniform
Commerclal Coue), aré as stated on the first page of this Mortgage.

FURTHER ASSURANG»‘:Si ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and
attorney-in-fact are a part ¢! this Mortgage.

Further Assurances. ~tany time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cauzs '¢’he mads, execuled or delivered, to Lender or to Lender's designes, and when
requesied by Lender, cause 12 be filed, recorded, refiled, or rerecorded, as the case may bs, at such times
and in such offices and place=-as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, securlly agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and othe. dursments as may, In the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, puriect. continue, or preserve (a) the obligations of Grantor ‘and Borrower
undar tha Nole, this Mort age, and the Reiated Documents, and (b) the liens and security interests created by
this Mortgaqe as first and prior llens on.th2 Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the coritrary by Lender in writing, Grantor shali reimburse Lender for all
costs and expenses incurred in connection with he matters referred to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any ofiiie things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Giantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-n-fact for the purpose of making, executing, del_w_erln%,
filing, recording, and doing all other things as may or nacessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the praceding paragisph.

FULL PERFORMANCE. |t Borrower pays all the Indebleaross when due, and otherwise performs all the
obligations Imposed upen Grantor under this Mortgage, Lender %nui execute and deliver to Granlor a suitable
satigfaction of this Mortgage and suitable statements of termination; ef any financing stalement on file evidencing
Lender's securlty intersst In the Renls and the Personal Property. Grantorwill pay, if permitted by ap‘pl_icable lawy,
any reasonable termination fes as determined by Lender from time fo time. . if, however, payment is made b
Borrower, whether voluntarlly or otherwise, or by guarantor or by any-thiid party, on the Indebtedness an
thereafter Lender is forced ta remit the amount of that payment (a? to Borrowa''s trustee in bankruptey or 10 any
similar person under any federal or state bankruptcy law or law for the relisf ui debtors, (b) by reason of any
judgment, decree or ordar of any courl or administralive body having jurisdiction. uver-Lender or any of Lender's
property, or “c) by reason of any settlement or compromise of any claim mady by Lender with any claimant
(including without” limitation Borrowsr), the Indebtsdness shall be considered “rpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall centinue to be effective or shall br. reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other iastrimsnt or agreement
evidencing tha Indebtedness and the Property will continue 10 secure the amount repald or reco.ered to the same
extent as If that amount never had been onqinally received by Lender, and Grantor shall Ke bound by any
judament, decree, order, settlement or compromise relating to the indebladness or to this Mortgage.

DEFAULT, Each of the fallowing, at the option of Lender, shall constitute an event of default ("Ever of Delault”)
under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payment when due on the indebtedness.

Default on Other Payments. Faiiure of Grantor within the time required by this Morigage to make any
paynljant for taxes or Insurance, or any other paymeni necessary to pravent filing of or to effect discharge of
any lien.

Comfllanca Default, Failure of Grantor or Borrower to comFW with_any other term, obligation, covenant or
condition contained in this Morigage, the Note or in any of the Related Documents.

Default In Faveor of Third Parlies, Should Borrower or any Grantor defaull under any loan, extension of
credit, securitY agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or parson thal may materially attect an'Y of Borrower's or any (irantor's proFerty or Borrower's abllity to repaY
the Note or Borrower's or Grantor's abifit ons under this Mortgage or any of
the Related Documents.

Falge Statements. Any warranty, raprasentation or stalemant made ar {urnished to Lender hY or on behalf of
Grantor or Borrower under this Morigage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time mada or furnished.

Defective Collaterallzation, This Mortgage or any of the Related Decuments ceases to be in full force and

y to petform their raSpactive obligat
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effect {including fallure of any collateral documents to create a valid and perfected securily interest or lien) at
any time and for any reason.

Death or Insolvency. The death ol Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a ‘going business, the insolvency of Grantor or Borrower, the appoiniment of a

receiver for any part of Granfor or Borrower's property, any assignment for the benefit of creditors, any type of

craditor workoit, of the commencement of any proceeding under any bankruptcy or insolvency faws by or

against Grantor or Borrower.

Foreciosure, Forfelture, etc, Commaencement of foreclosure or forfeiure proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Propeny. However, this subsection shall not a;l)pl?z in the event of a good faith
dispute by Grantor as to tha validify or reasonabigness of the claim which Is fhe basis of the foreclosure or
foretelture procesding, provided that Grantor gives Lender written notice of such ¢laim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor or Borrower under the terms of any other agreement
belween Gruoter or Barrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later,

Events Affecting <uorantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or a:1y.Suarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabiiity
under, any Guaranty ct ine Indebtedness,

Adverse Change. A mate:iz) adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment br peilormance of the Indebtedness Is impaired.

Insecurlty. Lender reasonably weems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. lpon the occurrence of any Event of Default and at any time thereafler,
Lender, at its aption, may exercise any or@ or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness, Lender shall heve the right al its option without notice to Borrowsr to declare the
en!lr? lgctlabtedness immediately due and pavauls, Including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remadies of a sacured party under the Uniform Comimersial Code.

Coliect Rents. Lender shall have the right, without heline to Grantor or Borrower, to take possession of the
Property and coliect the Rents, including amounts past due‘end uanid. and appg,v the net proceeds, over and
above Lender's costs, against the indebtedness, In turtherancy =t this right, Lender may reguire any tenant or
other user of the Property to make p?ments of rent or use fess dl[ectly to Lender. If the Rents are collacted
by Lender, then Grantor irrevocably designates Lender as Grartor's aflomney-in-fact to endorse instruments
recelved In payment thereof in thé name of Grantor and to negotiate the ‘same and collact the proceeds.
PaYments by tenanis or other users to Lender in response 1o Lenoer’s aeinand shall satisty the obligations for
which the payments are made, whather or not any proper grounds ‘or-the demand existed. Lender may
exarcise its rights under this subparagraph either in person, by agent, or thiuigh a receiver.

Mortgagee in Possession. Lender shall have the right to be piaced as mor;a94e in possession or to have a
recelver appointed 1o take possession of ail or any part of the Praperty, with th.e powsr 1o prolect and preserve
the Property, 10 operate tha Propery precedinﬁ foreclosure or sale, and to collett the Rents from the Property
and apply the proceeds, over and above the cost of the reqelversh)r. a%ainst e, Indebtedness,  The
mortgages in possession or receiver may serve without bond if permitied by law, _1ender's right to the
apc?o ntment of a receiver shail exist whether or not the apparent value of the Prunorly exceeds the
In elbtedness by a substantial amount. Employment by Lender shall not disqualify a person - from serving as a
racelver,

Judiclal Forectosure. Lender may obtain a judicial decres foreclosing Grantor's interest in &ii2r any part of
the Property.

Deficiency Judgment. It permitted by applicable law, Lender may obtain a Judgment for any deficiency
remaining In the ndebtedness due to Lender alter application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remaedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the exlent permitled by applicable iaw, Grantor or Borrower hereby waive any and
all right to have the property marshalled, In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid al any public sale on all or any portion of the Propeny.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended dis’posltion of the Personal

Properly is to be made. Reasonable notice shall mean notice given at least ten (10
the sale or disposition,

Waiver; Election of Remedles. A waiver by any parly of a breach of a provision of this Mortga?e shall not
constitute a waiver of or prejudice the fartal's rights otherwise to demand strict compiliance with {hal provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

days before the time of
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ramedY, and an election to make expenditures or take action to parform an cbligation of Grantor or Borrower
under this Mortgage after faliure of Grantor or Borrower to perform shall nol affect Lender’s right to declare a
default and exerclse lis remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Laender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
feas al trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
Lender that in Lender's opinlon are necessary at any time for the prolection of its interest or the
enforcement of Its rights shall become a éyart of the Indebtedness payable on demand and shall bear interest
tfrom the date of expendilure until repaid at the rate provided for in the Nole. Expenses covered by this
aragraph Include, without limitation, however subject to any limits under anIicabIe law, Lender's attorneys’
ees and Lendar's legal expenses whether or not there is a lawsuit, inciuding attorneys’ fees for bankrupley

proceedings (inciuding efforls to modify or vacale any automalic stay or injunction), appeals and any
K:es ning title reports (Including
Y

anlicipated post-judgment colisction serv the cost of searching records, obla
foreclosure reports), surveyors' reporis, and appraisal fees, and litle insurance, to the extent permitted
applicable law. .Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO G1AMTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
nalice of default ans any notice of sale to Grantor, Shall be in writing, may be sent by teletacsimile Sunless
otherwise required by lay), and shall be effective whan actually delivered, of when deposited with a nal pnail¥
recognized ovarnight cuurier, or, if mailad, shall be deemed effecfive when deposited in the United Statas mail firs
class, certified or regls:ered' mall, Fosta @ prepald, directed to the addresses shown near the beginning of this
Mortgage. Any party may chaane its address for notices under this Morlgage by giving formal writtent notice to the
ather parties, speclfyin;] hat Y16 surpose of the notice Is to changra the parly's address. All copies of notices of
foraclosure from the holder of any (len which has priarity over this Mortgage shall be sent to Lender's address, as
shown near the beginning of thiz"Mortaage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's gurranf address.

MISCELLANEOQUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amendments. This Morigage, together wiin an¥ Related Documents, constitutes the entire understanding and
agreement of the partles as to the matters s3t torth in this Mortglage. No alteration of or amendment to this
origage shall be effectiva unless given in-wriiing and signed by the parly or parties soughi to be charged or

bound by the alteration or amendment.

Annual Reports. If the Property Is used for puryoses-other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a cenified statement of n3t operating income received from the Property dutin

Grantor's previous fiscal year in such form and detail-85-\.ender shall require. "Net operqtln? income" shal

mealg all %ash recelpis trom the Property less all cash a¥uenditures made in connection with The operation of
e Property.

Applicable Law. This Martgage has been delivered o Lender and accepted by Lender in the State of
llinols. This Mortgage shall be governed by and construer in accordance with the laws of the State of
illinats,

Caption Headings. Caption headings in this Mortgage are for convenizrca purposes only and are not to be
usad to interpret or define the provisions of this Mortgags.

Marger. There shall be no merger of the interest or estate created by this Meigace with any other Interest or
estale {n ’tlle F&ropeﬂy atl any time held by or for the benefit of Lender in ary capacity, without the written
consent of Lender.

Multiple Partles, All obligations of Grantor and Borrower under this Mortgage shall 'se jcint and several, and

all references to Granlor shall mean each and every Grantor, and all references to Borrswar shall mean each

tahr}d ﬁv%ry Borrower. This means that each of the persons signing below Is responsible fr, ail abligations in
s Mortgage.

Severabllity, I a court of competent jurisdiction finds any provision of this Mortgiage w0/ invalid or
unenforceable as to any Person or clrcumstance, such finding shall not render thal provisizn invalid or
unentorceable as to any other persons ar clrcumsiances. If feasible, any such oftending provislon shall be
deemed to be modified to be within the limits of enforceability or validity; howsver, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transier of Granior's interest,
this Mortgage shall be binding upon and inure to the benefit of the ‘farties. their successors and assigns. [f
ownership of the Property bacomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way o
fioabeba'r%nce or extension without releasing Grantor from the obligations of this Morlgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the parformance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homastead exemption laws of the State of llincls as to all indebtedness secured by this Mortgags.

Walver of Rlﬂ?t of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5“5-1601{% AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR_ANY

SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
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AEDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY,

Waivers and Consgents. Lender shall not be deemed to have waived any rights under this Mortgage (ar under
the Related Dogurments) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin%an& right shall operate as a waiver of such right or any other righl. A walver by

any party of a lprovi.*;h:m of this Mortgage shail not constitute a waiver of or prejudice the pany’s right atherwise

to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any

course of dealing between Lender and Grantor or Borrower, shall canstitute a waiver of any of Lander's rights

or any of Grantor or Borrower's obiigations as to any future transactions. Whenever consent by Lender is
required in this Mortgage. the granfing of such consent by Lender in any instance shall not constilute

continuing consent to subsegquent instances where such consaent is raquired,

GRANTOR'S LIABILITY. This Martgage Is executed by Grantor, not persenally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in"it as such Trustee (and Granter
thereby warrants that it possesses fuil powsr and authority to execute ihis instrument). It is expressly understood
and agread that vatr, the exception of the foregoing warranty, notwithstanding anything to the contrary contained
haerein, that eact anu.al of the warranties, indemnilies, representations, covenants, underiakings, and agreamants
made in this Mortgaoz -on the parl of Grantor, while In form purporting to be the warranties, indemnities,
representations, covenarits, underlakings, and agreesments of Grantor, are nevertheless each and every one of
them made and intenaeu not as personal warranties, indemnilies, representations, covenants, undertakings, and
agreements by Grantor Ui far the purpose or with the intention of bindm% Grantor personally, and nothing in this

ortgage or in the Note shaii %25 construed as creating any liabllity on the part of Grantor personally 10 pay the
Note of any interest that may azcrue thareon, or any other Indebtedness under this Mortgage, or to perfarm an
covenant, undertaking, or agraarient, either express or implied, contained in this Mortgage, all such liability, |
any, being axpressir waived by Lender and I%y avery person now o hereafter claliming any right or securily under
this Mortgage, and that so far as Grantour.and its successors personally are concerned, the legal holder or holders
of the Note and the owner ar awners of any indabtedness shall look sSotely to the Property for the payment of the
Note and Indebtedness, by the enforcemet f the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the gersonal liability of any Guaranter.

ETA T Tie o
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GRANTOR ACKNOWLEDGES HAVING READ AlL THE PROVISIONS OF THIS MORTGAGE, ANG GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Suburban Bank & Trust Company <o ¥ uudic et 1y Wl iy

/
e’

By 6Cet W WAL A~ <
Trust Officer, Authorized-Sigrier
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CORPORATE ACKNOWLEDGMENT

STATE OF Tonas

} 88
county oF___ (omie )

On this i day of Ausuer _, 19 48, before me, the undersigned Notary Public, personally
appeared Trust Otficer, of Suburban Bank & Trust Company, and known to me to be an authorized agent of the
corporation that executed the Mortgage and acknowledged the Morigage to be the free and voluntary act and
desd of the corpuretion, by authority of Its Bylaws or by resolution of its board of directors, for the uses and
purposes therain mertioned, and on oath staled that he or she is authorized to execute this Mortgage and in fact
axacuted the Morlgage on bahalf. of the corperation.

BV_QJMJM_Z&Z{MO Residing at _/J. 230 S L.AGranGE (Qb

Notary Public In and for the Stats of ___LLLINNLS

OFFICIAL SEAL

i PATRICIA M. LAKE
My commission expires 7/ 2URe00 NOTARY FUBLIC, STATE OF ILLINOIS

MY COMMISSICN EXPIRES T.9-2000

—

LASER PRO, Reg. U.S. Pat. & T.M. Ott., Ver. 3.26-{c) 1998 CF| ProSarvices, Inc. All rights reserved.
(IL-GO3 ALTOT1C1.LN G40.0VL)
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