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v ORTGAGE

THIS MORTGAGE IS DATED AUGUST 17, 1998, bytwean lan Schorvitz, 2 singie person, whose address is
3973 Walters, Northbrook, I 60062 (referred to below. a3 "Grantor"}, and THE FIRST COMMERCIAL BANK,
whoase address is 6945 NORTH CLARK STREET, CHICAG?T, 'L, 60626-9988 (referred lo below as "Lender").

GRANT OF MORTGAGE. For valuable conelderation, Grantor murtgages, werrants, and conveys to Lender all.a
of Grantor's right, titie, and interest in and to the following described reai property, together with all existing or08
subsequently erected or affixed buildings, Improvements and fix.ures'- all easements, rights of way, and?r
appurtenances; all water, water rights, watercourses and ditch rights {ciuding stock in utilties with ditch or 7§
irigation rights); and al! other rights, rovaities, and profits relating to the real-pisperty, including without limitation (&
all minerals, oil, M?as. eothermal and similar matters, located in Cook Couinty. Slate of lllinols (the "Rea!*“'
Property"): *#/&KE/T T/PAKT/(BWTHE/SMTWI/2/¢F/THE/SGETMWHST/I/%

LOT ELEVEN (11) IN BLOCK SIX (8) IN ARTHUR T. MCINTOSH & CCMP/NY’S MISSION HILLS
ESTATES, BEING A SUBDIVISION OF THE SOUTH HALF (1/2] OF THE SOUT'{W'2ST QUARTER (1/4}7
WHICH LIES EAST OF SANDERS ROAD OF SECTION SEVEN (7), TOWNSHIP 42 HORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, ACCORRIG TO THE PLAT
REGISTERED AS DOCUMENT NO. 1282197, IN COOK COUNTY, iLLINOIS,

The Real Properly or its scddress is commonly known as 3973 Walters, Northbrook, IL 60062, The Real
Property tax identification number |s 04-07-402-007.

ék:‘anstg'?‘ p?e%%n %”é%%ns %Oﬁgr\:ggrr&)ll BF&?&n%ﬁ%ﬁﬁ&&?BﬂE 'ér'id interest in and te all leases of the Proparty and

all Rents from the Praperty. n addition, Grantor grants 10 Lender a Unitorm Commaercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shalt have the meanings attributed 1o such terms in the Uniform Commercia!
Code, All references to dollar amounts shall mean amounts in lawtul money of the United States of Amarica,

Grantor. The word "Grantor” means lan Schorvitz, The Grantor is the mortgagor under this Mortgage.

Guarantor, The word "Guarantor™ means and Includes without (imitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.




>
al
O
O
—
<
O
LL
LL
O
Z
>




+

~' UNOFFICIAL COPY

08-17-1998 MORTGAGE Page 2
Loan No (Continued)

tmprovements. The word "Improvements” means and Includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property,

Indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enlorce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shalt the principsl amount of Indebtedness secured by the Mortgage, not
isﬁtgg%lgg oosuma advanced to prolect the security of the Morlgage, exceed the note amount of

Lender. The word "Lender" means THE FIRST COMMERCIAL BANK, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. “he word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation ail assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Nria” means the promissory note or credit agreement uated August 17, 1998, in the original
principal amoum &7 3182,600.00 from Grantor to Lender, together with all renewals of, extensions of,
modiflcations of, refinanzings of, consolidations of, and substitutions for the promissory nota or agreement.
The interest rate on the Notr. ic 8,000%. The maturity date of this Mortgage is September 1, 2003

Personal Property. The woris) "Personal Property” mean all equipment, fixtures, and other articies of
arsonai ?roperty now or herea®er owned by Grantor, ang now or hereafter attached or affixed to the Real
roperty; together with all accessions. narts, and additions to, all replacements of, and all substitutions for, any

of such property; and together witl &l proceads (including without fimitation all insurance proceeds and

refunds of premiume) fromany sale or-other disposition of the Property.

Property. The word "Property” means cuinciively the Real Propsrly and the Personal Property.

Real Property. The words "Real Property”.inean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documenis" mean and Include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, 2greements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future renie; ravenues, income, issues, rovalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEKY GF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS w>ATGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLCV/ING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amc?é:rnttﬁlss&cg;gdag%y this Morigage as they become due, and shall strictly perform i of Grantor’s obligations
un )

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until in default, Grantor may remain in possession and control ot and operate and
manage the Property and collect the Rents from the Froperty,

Dut|y to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substancea, The terms "hazardous waste,”" "hazardous substance,” "disposal,” "release,” and
"hreatened release,” as used in this Monigage, shail have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq, s'_'lcencun") the Superfund Amendments and Heauthorization Act of 1986, Pub. L. Ne.
99-499 ("SAﬁA") the Hazardous Materials Trangportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et secl_.l. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the faregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste or substance by any person on, under, about or from the Propen?v;
(b) Grantor has no knowledge of, or reason 1o believe that there has been, except as previously disclosed fo

and acknowledged 33 Lender In writing, {i) any use, generation, manufacture, storage, treatment, disposal,

release, or threatened release of any hazardous waste ar substance on, under, about or from the Propenx by
any prior owners or occupants of the Propertc}l or (ii) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
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Lender in writing, (!} nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, maputaciure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in com{)llance with all
applicable federal, state, and local laws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Granter autharlzes Lender and its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender’s Purposes only and shall not be construed to create any resPonaibiu or Hability
on the part of Lender to Granior or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and (b
agrees to indemnily and hold harmless Lender against any and all claims, losses, liabilitles, damages

naitles, and expenses which Lender may directly or indirectly sustain or suffer resufting from a breach ol
his section of the Mongage or as a consequence of any use, generation, manufacture, storage, disposal,
release or thiea‘ened release of a hazardous waste or substance on the properties. The provisions of this
sectlon of the wertgage, including the abligation ta indemnify, shall survive the payment of the Indebtedness
and the satisfecticy and reconveyance of the llen of this Mortgage and shall not be affected by Lender's
acquisition of any Ir.erest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. /Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
glripping of or wasle 0.1 <7 to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will rat _‘smove, or Erant to any other party the right to remove, any timber, minerais
{including oll and gas), soll, p:avel or rock products without the prior written consent of Lender.

Removai of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consen. o’ ender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to tender to replacé such Improvements wit

impravements of at least equal value,

Lender's Right to Enter. Lender and iie apents and representatives may enter upan the Real Property at all
reasonable tmes to attend 10 Lender's arests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of thizortgage.

Compliance with Governmental Requirementa. Granjor shall promptly comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of all govern/nertal authorities applicable to the use or occupancy of the
Property. Grantor may contest in good falth any sueh-law, ordinance, or reguiation and withhold compiliance
during any proceeding, Including appropriate appeals, st Inng as Grantor has natified Lender in writing prior 10
doing so and so long as, In Lender's sole opinion, Leder's Interests in the Property are not jeopardized.
Lender may require Granlor 10 post adequate security of & aurety bond, reasonably salisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither 1o abandon nor leave uiattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above In this section wiich from the character and use of the
Property are reasonably nacessary to protect and preserve the Proparty.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declaie immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's ~-iar written consent, of all or any
part of the Real Property, or any interest in the Real Propenty. A "sale or transfe:” nweans the conveyance of Real
Property or any right, title or Interest therein; whether legal, benelicial or equitab's; whether voiuntary or
invoiuntary; whether by outright sale, deed, Installment sale contract, land contract, contrch for deed, leasehold
interest with a term greater than hree {3) years, lease-option contract, or by sale, assignrer.:, or transter of any
beneficlal interest in or to any land trust holding title to the Real Property, or by any other fnz%349 of conveyance
of Rea! Property interest, [f any Grantor is & corporatlon, parinership or limited liability compary, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partiership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercige is prohibited by federal law or by itlinols iaw,

m)%iggﬂb LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and In all events prier to delinquencyg all taxes, payrol! taxes, special
taxes, assessments, water charqes and sewer Service charges levied against or on account of the Fropenty,
and shall pay when due all cialms for work done on or for services rendered or material furnished to the
Property, Grantor shall maintain the Properly free of all llans having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes angd assessments not due, and except as otherwise
provided in the following paragraph.

HI&M To Contesl. Grantor may withhold payment af any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 80 long as Lender's Interast in the Property is not Aeol:ardized. ifalien
arlses or Is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the iien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested 'by Lender, deposit with Lender cash or & sufficlent cotporate surety bond or other security
satisfactory to Lender in an amournt sufficlent to discharge the lien ézius any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or gale under the lien. In any contest, Grantor shall
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defend itself and Lender and shall satisfy any adverse judgmenl before enforcement .aﬁalnst the Property.
gﬁ‘c"ég& | shsall name Lender as an additional obligee under any surety bond furnished in the contest
ngs.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
texes or agsessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are suppfied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other llen could be asserted on account of the work, services, or materials and the cost exceeds
$5,000.00. Grantor wil) upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

mggfg%w DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended over ?ﬁ andorgements on a replacement basis for the full insurable value covering all
Improvements e the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standaid rnortgagee clause in favor of Lender. Policies shall be written bﬁ such insurance companies
and in such forings may be reasonably acceptable to Lender. Grantor shall deliver o Lender certificates of
coverage from a7 insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) cays' prior written notice to Lender and not containing any disclaimer of the insuraer's
liabllity for failure to give su:zh notice, Each insurance policy also shall include an endorsementc‘providlng that
coverage in faver of Lencer will not be im?alred in any way by any act, omission or default of Grantor or any
other person. Should the F:zal Property at any time become located in an area designated by the Director of
the Federal Emerge%? Managarnent Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurancs for the full’ unpald principal balance of the toan, up to the maximum policy
limits set under the National Floud insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan,

Application of Proceads. Grantor sha'i pro@l notify Lender of any loss or damage 1o the Property if the
estimated cost of repair or replacement ex.eede $5,000.00. Lender may make rr)rcml' of loss if Grantor Taiis to
do 80 within fifteen (15) days of the casually. ‘vhether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction ¢f the Indebtedness, payment of any lien aﬂectin? the Propenr,
or the restoratlon and repalr of the Property. If Lanaar elects to apply the proceéds to restoration and repalr,
Grantor shall repalr or replace the damaged or uestroved Improvements in a manner satisfactory to Lender,
Lender shall, upon satisfactory proof of such expencitu’e, pay or reimburse Grantor from the proceeds for the

reasonable cost of repair or restoration it Grantor is no’ ir default under this Mortgage. Ans;nproceeds which

have not been disbursed within 180 days after their receipt and which Lender has not commiltted to the repair
or restoration of the Property shall be used first to pay any zrount owinP to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if ahy, shull 'be applied to the principal balance of the
lnr{gt%tecénes?é If Lender holds any proceeds after payment il of-the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inie-to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an& trusteC’s  eale or other sale held under the
provigions of this Mortgage, or at any fareciosure sale of such Property.

TAX AND INSURANCE RESERVES, Grantor agrees to establish a reserve accourt to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay montil into that reserve account an
arnount equivalent 1o 1/12 of the annual real estate taxes and insurance préemiums, as zstimated by Lender, so as
to provide sufficlent funds for the payment of each year's taxes and insurance premiime nne month prior to the
date the taxes and insurance premiums become delinquent, Grantor shall further pay a muntiily pro-rata share of
all assessments and ather charges which may accrue eggalnst the Property. All such paymants shall be carried in
an Interest-free reserve account with Lender, provided that if this Mortgage Is executed in coanection with the
granting of a mong&?e on a single-family gwner-occupled residential ro‘aertz. Grantor, in iirat of establishin
such reserve account, may pledge an interest-bearing savings account with Lender to securs the payment o
estimated taxes, insurance premiums, assessments, and other char%es. Lender shall have the right to draw upon
the reserve (or pledge) account to ?ay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it.  Nothing in the Mortgage shall be construed as requiring Lender to advance
other monies for such purposes, and Lendear shall not incur an Habimlv for anything it may do or omit to do with
regpect 10 the reserve account. Subject to any limitations set by applicable {aw, If the amount so estimated and

aid shall prove to be insufficient to IJay such taxes, insurance ?remiums, assessmenis and other charges,
gramor shall pag the difference as required by Lender, All amounts In the reserve account are hereby pledged to
further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtedness upon the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to com: IY_ with any provision of this Mortgage, or if any action or

roceeding is commenced that would materially affect Lender's interests in the Property, Lendar on Grantor's
Behalf may, but shall not be required to, take any action that Lender deems apgropriate. ny amount that Lender
expends in 8o doing will bear interest at the rate provided for in the Note from the date incurrfed or paid by Lender
to the date of re%a‘tmem by Grantor. Al such expenses, at Lender’s aption, will fa) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any instaliment ?aymems to
become due during elther (i) the term of an agplicable Insurance policy or (H) the rema ninﬁ term of the Note, or
(c) be treated as a balloon payment which will be due and Payable at the Note's maturity, This Mortgage also will
secure payment of these amounts. The rights provided for'in this paragraph shall be in addition to any other
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;iﬁhte or any remedies to which Lender may ba entitied on accoupt of the default. Any such action by Lender
h

acai" not be construed as curing the defaul?( 80 as to bar Lender from any remedy that it otherwise would have

m\r?g%glgw; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descgptlon
orin anr title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgageé, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgags to Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons, In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shail defand
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to g?:(lcipate in the proceeding and to be represented In the proceeding by counse) of Lender's own
cholce, and Grantor will deliver, or cause to be dellvered, to Lender such Instruments as Lender may request
from time to time 12 permit such participation.

Compilance Witn-z:v8. Grantor warrants that the Property and Grantar's use of the Property complies with
all existing applicelsei2ws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The foilow!ao provisions relating to condemnation of the Property are a part of this Mortgage.

lication of Net Procecds. It all or any part of the Property is condemned by eminent domain proceedings

or by any {)roceedlng or pu/cnase in lieu of condemnation, Lender may at its election require that all or any

ortion of the net proceeds of ne award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds i t*e award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurrec vy Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promplly notify Lender in writing, and
Grantor shall promptly take such steps at _may be necessary to defend the action” and obtain the award.
Grantor may be the nominal party in suca odroceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proce=ding by counsel of its own choice, and Grantor will deliver or
ca%?g sg“be delivered to Lender such Instruments as may be requested by it from time to time to permit such
pa on,

IMPOUSITION QF TAXES, FEES AND CHARGES BY GO%=RNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental faxes, fees and charges are a pat o’ this Martgage:

Current Taxes, Fees and Charges. Upon request by lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action s iequested by Lender to perfect and continue
Lender’s lien on the Feal Property. Grantor shall reimburse Lerdar for all taxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this-Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording ¢r registering this Morigage.

Taxes. The following shall constitute taxes 10 which this section app'es:, (a) a specific tax upon this type of

Monga&e or upon all or any part of the Indebtedness secured by this Movcape; (b} a specific tax on Grantor

which Grantor Is authorized or required to deduct from payments on the lidootedness secured by this type of

Mortgage; {c) a tax on this type o Mort?age chargeable agalnst the Lendet or the holder of the Note; and %1)

‘% spetac ¢ tax on all or any portion of the Indebledness or on payments of nincipal and interest made by
rantor.

Subsequent Taxes., If any tax to which this section_applies is enacted subsequent-to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined pzicw), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below ur.fess Grantor either
[a) pays the tax before it becomes delinquent, or (b) contests the tax as Brovlded above i) the Taxes and -
: Ie{is %ectlon and deposits with Lender cash or a sufficient corporate surety bond or other se.it'ty satisfactory

o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morgage as a
sacurity agreement are a part of this Mortgage.

Security Agreement, This Instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whataver
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Mortgage In the real properly records, Lender may, at any
time and without further authorization_from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a ﬂnancinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propertzr in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it avaitable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The mallln? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
aitorney-in~fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when
tequested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agresments, financing statements, continuation statements, inslruments of funther
assurance, centificates, and other documents as may, (n the sole opinion of Lender, be necessary or degirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obnqaﬂons of Grantor under the Note,
this Mongage. and the Related Cocuments, and (b) the liens and security interests created by this Mortgage
as firet and prior liens on the Property, whether now owned or hereafter acquired by Gramor. Unless
prohibited by iaw or e%greed to the contrar% by Lender In writing, Gramor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred (o in this paragraph.

Attorney-in-Fact. If Grantor falls to do any of the thin?s refarred to In the preceding paragragh, Lender may
do so for and.in the name of Grantor and at Grantor's expense. For such purposes, Grantor hareby
lrrevocably 2.uo'nts Lender as Grantor's attorney-in-fact for the purpose of making, exacuting, dellverinF.
fiting, recoraing, and daing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the imatiars referred to in the preceding paragraph.

FULL PERFORMANCE. f Grantor 'Xaxs all the Indebtedness when due, and otharwise performs all the obligations
imposed upon Gramor unusi-this Mortgage, Lender shall execute and defiver to Grantor a suitable satisfaction of
this Mortpage and suitable atstements of termination of any financing statement on file evidencinF Lender's
securlty interest in the Rentt a7t the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee ag cetarmined by Lender from time to time. if, however, payment Is made by Grantor,
whether voluntarlly or otherwlise; or bv guarantor or by any third party, on tha Indebtedness and thereafter Lender
is forced to remit the amount of that payment ‘a) 10 GrantOr's trustea in bankruptcy or to any similar person under
any federal or state bankruptcy law o iaw for the relief of debtors, (b) by reasan of any judgment, decree or order
of any count or administrative body having juiisdiction over Lender or any of Lender's property, or {c) by reason of
any settlement or compromise of any claim made by Lender with any claimant {including without limitation
@rantor), the Indebtedness shall be conpsloer-0 unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or-3%a!) be reinstated, as the case may be, notwithstanding any
canceilation of this Morigage or of any note or athsr instrument or agreement evidencing the Indebiedness and the
Property will continue to secure the amount repald or recovered to the same extent as if that amount never had
been origllnally raceived by Lender, and Grantor snall ‘oe bound by any judgment, decree, order, settlement or
compromise ralating to the indebtedness or 1o this Monaage.

DEFAULT. Each of the following, at the option of Lender, #i2l constitute an event of default {"Event of Default”)
under this Mongage:

Default on Indebtedneas. Failure of Grantor to make any pavinznt when due on the indebtedness.

Dafault on Other Payments. Faliure of Grantor within the t'ms required by this Mortgage to make any
payrﬂam for taxes or insurance, or any other payment necessary to-nravent filing of or {0 effect discharge of
any lien.

Compliance Default. Fallure of Grantor to comply with any other *¢nn obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents,

Faise Statements. Any warranty, representation or statement made of furnfstied to Lender by or on behaif of
Gramtor under this Morigage, the Note or the Related Documents Is false o7 misleading in any material
respect, elther now or at the time made or turnished,

Defeclive Collateralization. This Mortgage or any of the Related Documents ceases ‘0 be in full force and
eHect {including fafiure of any collateral documents to create a valid and pertected sz interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Graptor, the a?pointment q_a raceiver for any
part of Grantor's property, ggg assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Granior,

Forecloaure, Forfeiture, etc, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any ather method, by any creditor of Grantor or by any governmental
agency against any of the Property, However, this subsection shall not apple( in the event of a good faith
dispute by Grantor as to the valloify or reagonableness of the claim which is the basls of the foreclosure or
forefaiture proceedin%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a suraty bond for the claim satistactory to Lender.

Breach of Other A%eemam. Any breach by Grantor under the lerms of any other agreement between

Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
‘ar}y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor, MY of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor diss or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebledness. Lender, at its option, may, but shall nat be required to, permit the
Guarantor's estate tc assume unconditionally the obligations arlsing under the guaranty in a manner
satisfactory to Lender, and, in doing 80, cure the Event of Defauit,

Right to Cure. If such a failure is curable and If Grantor has not been given a notice of a breach of the same
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provision of thig Mon%age within the preceding twelve {(12) months, it may be cured (and no Event of Default
will have occurred) If Grantor, after Lender sends written notice demanding cure of such failure: (]a) cures the
fallure within ten (10) daﬁs; or (b) if the cure requires more than ten {10) days, immediately initiates steps
sufficient to cure the faliure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an% time thereafter,
Lender, at s oPtion. may exercise any one or more of the following rights and remedies, In addition to any other
rights or remed(es provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entirFelgdtebtedness Immediately due and payabie, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Persanal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rente. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Tents, lncludinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, auaingt the Indebtetness. In furtherance of this rl?hn Lender may require any tenant or other
user of the Proparnty to make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grawnr irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received In paymentirsreof in the name of Grantor and to negotiate the same and collect the proceeds.
Pawents by tenants cr cthar users to Lender in response to Lender's demand shall satisty the obligations for
which the payments ars misle, whether or not any proper grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possesslon. Lenzer shall have the right to be placed as mortﬁagee in possession or to have a
recelver appointed to take posseszeis of ail or any part of the Property, with the power to protect and preserve
the Property, to operate the Propeity praceding foreclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and abcve the cost of the receivershig. against the Indebtedness, The
mortgagee in possession or receiver -may, serve without bond if permitted by law. Lender's right to the
a:ﬁ)o ntment of a receiver shall exist whether or not the apparent vaiue Of the Property exceeds the
In eFtedness by a substantial amount. Empleyrient by Lender shall not disquallfy a person from serving as a
racelver.

;‘h""}.!""' Fr?reciosure. Lender may obtain & judicial uecree foreclosing Grantor's interest in ail or any part of
e Propenty.

Deficlency Judgment. It permitted by applicable av.-Lender may oblain a }luggment for any deficiency
remaining in the Indebtednass due to Lender after applizatien of all amounts received from the exercise of the
rights praovided in this section.

Other Remedies. Lender shall have ail other rights and reinedias provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalied. In exercising its rights and remedies, 1.2nder shall be free to sell all or any part
of the Property together or separately, in one 8ale or by separate sales. L.ander shall be entitled to bid at any
public sale on all or any portion of the Property.

Motice of Sale. Lender shall glve Grantor reasonable notice of the time and r'ace of anr public sale of the
Personai Property or of the time after which anr private sale or other intendvd disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (7uy days before the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision o] th® Mortgage shall not
constitute a walver of or prejudice the Ea '8 rights otherwise to demand strict compliarcs with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elaction to make expenditures or take action to ger?orm an obiligation of QGrantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise its
remedies under this Mortgage.

Attorneya’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lendar shall be entitled to racover such sum as the court may adludge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action Is invoived, all reasonable expenses incurred
oy Lender that in Léndet's opinlon are necessar)‘ at any time for the protection of its interest or the
enforcement of its rights shall become a gart of the Indebtedness payable on demand and shail bear interest
from the date of expenditure until repaid at the rate Provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject 1o any limits under applicable law, Lender’s attorneys
ges and Lender's legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankrupicy
proceedinge (including eMoris to modm{ or vacate any automatic stay or Injunct onz appeals and any
anticipat poat—&udgmant coliection services, the cast of searching records, obtaining title reports (Including
fareclosure reports), survayars' reparts, and appraisal fees, and title insurance, 1o the exent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of dafault and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be elfective when actually delivered, or when deposited with a nationally
recognized avernight courler, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mall, postage prepaid, directed to the addresses shown near the beginning of this
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- Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the

other parties, speci Inq hat the purpose of the notice is to change the panty’s address. All copies of notices of
toreciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
ghown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

% times of Grantor's current address.

'-",'. MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amandments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the partles as to the matiers set forth in this Morigage. No alteration of or amendment to this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Lew. This Morlgage has been delivered te Lender and accepted by Lender in the State of
ilinols. This Morigage shall be governed by and construed in accordance with the laws of the State of
ilinols.

Caption Headinas. Caption headings In this Mortgage are for convenience purposes only and are not to be
used to interprat’ 2 detine the provisions of this Mongage.

Merger. There svieli e no merger of the interest or estate created by this Mortgage with any other interest or
estale Itn }hLe Fgcger:a at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Severabilty. If a court-o/ competent jurisdiction finds any provision of this Mortgage to be invalid or
unentorceable as to any rerson or cirgumstance, such finding shall not render that provision invalid or
unenforceable as to any other Zarsons or circumstances. i feasible, any such offending provision shall be
deemed to be modified to be wit'ix the limits of enforceability or validity; however, if the oifending provision
cannot be so modified, it shall be stricken and all other provisions of this Mongage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1u e limitations stated in this Morigage on transfer of Grantor’s Interest
this Martgage shall be binding upon and-inure to the benefit of the_parties, thelr successors and assigns, it
ownership of the Property becomes vested I 4 person other than Grantor, Lender, without notice to Granter
may deal with Granlor's successors with «urerence to this Morigage and the Indebtedness by way o
{o&tﬁgnce or extension without releasing Grants: irom the obligations of this Mortgage or liabliity under the
n ness.

Time I3 of the Easence. Time s of the essence In the parformance of this Mortgage,

Waiver of Homestead Exemﬁtlon. Grantor hereby rcizases and waives all riﬁhts and benefits of the
homestead exemption faws of the State of illinois as to all inZe"tedness secured by this Morigage.

Waivers and Consents, Lender shall nat be deemed to have reaived any rights under this Mortgage (or under
the Related Documents) unless such waiver Is in writing and signez-hy Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver o such right or any other right. A walver by
any party of a provision of this Mo ﬁage shall not constitute a waiver ot oy prejudice’the party's right otherwise
to demand strict compliance with that provision or any other provisio1. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of‘any of Lender's rights or any of

Grantor's obligations as 1o an% future transactions. Whenever consent by Lcidar is required in this Mortgage,
y

the granting of such consent by Lender in any instance shall not constitute corminuing consent 10 subsequent
Instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAS, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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Signed, acknowledged and delivered in the presence of:

X
Wiineas

X
Witness

INDIVIDUAL ACKNOWLEDGMENT

STATE OF VA Illinois )

) 88
COUNTY OF 7y ook )

On this day betore me, the naozrsigned Notary Public, personaily appeared lan Schorvitz, to me known to be the
individual described in and w0 avscuted the Mortgage, and acknowledged that he or she signed the Mortgage as
his or her free and voluntary act and-deed, for the uses and purposes thereln mentioned.

Given under my hand and official s¢al this _ 17th  day of August , 1898 .,

7 .
By ,/Jé‘(/‘-'—ﬂ/ «QD—})%‘?{/%/Z;_« Residing at __ Chicago, IL

Eleanor R. Kabala ) _
Notary Public in and for the State of I1linois

My commisaion expires August 25, 2003 PR ELEANCR R. KABALA

) Notary Public, State of {llinoig {

¢ My Commission Expires 8/25/2004 i

LASER PRO, Reg. U.S. Pal. & TM, Off,, Ver, 3.26 (c) 1998 CFI ProS2rvices, inc. All rights reserved,
{[IL-G03 SCHORIAN.LN)

MAIL TO.
THE ¢lnsy COMMERCIAL BANK
£ne

G N CLARK STREET
CHICAGD, ILLINOIS 60625
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LEGAL DESCRIPTION

LOT ELEVEN (11) IN BLOCK SIX (6) IN ARTHUR T. MCINTOSH & COMPAKY'S
MIS3ION HILLS ESTATES, BEING A SUBDIVISION OF THE SOUTH BALF (1/2) OF
THE SOUTHEAST QUARTER (1/4) AND THAT PART QF THE SOUTH HALF (1/2) OF
THE SOQUTHWEST QUARTER (1/4) WHICH LIES EAST OF SANDERS ROAD OF SECTION
SEVEN 7, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COQK CQUNTY, ILLINOIS, ACCORDING TC THE PLAT REGISTERED AS
DOCUMENT NO. 1282197, IN COOK COUNTY, ILLINQIS.
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