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THIS MORTGAGE ("Sccurity [nstrument”) i< given on August 19, 1998 . The mortgagor is
MOHAMMED O KHAN , A SINGLE 'MAN , AS SOLE AND SEPARATE PROPERTY

("Borrower"), This Sceurity Instrument is given (o

NEW CENTURY MORTGAGE GCORPORATION, A CALIFORKIA GORPORATION )
which is organized and existing under the laws of  CALIFORNIA ,and whose
address is 18400 VON KARMAN, SUITE 1000
IAVINE,CA 32612 (“Liender™). Borrower owes Lender the principal sum of
Fifty-Threa Thousand, Four Hundred and No/100
Doiars (US. S 53,400.00 ).
This debt is evidenced by Borrower's note dated the sume date as this Security Instrisncnt ("Note"), which provides for monthly
payments, with the [ull debt, if not paid carlicr, duc and payable on Scptambar 1, 2028 . This Security
Instrument secures to Lender: (1) the repayment of the debt cvidenced by the Nole, with inierest, and all renewals, exlensions and
modifications of the Mote; (b) the payment of alt other sums, with interest, advanced under paragraph 7 10 protect the security of
this Securily Instrument; and {c) the performance of Borrower's covenants and agreements under (0is Sz2curity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following deucoived propesty located in
COOK Counly, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREQF,

A.P.N.:10-36-310-D28

which has the address of 6612 NORTH MOZART AVENUE , CHICAGO (Street, City],
Illinois 60645 [Zip Cede] ("Property Address™);

ILLINOIS - mgle Family - FNMA/FHLMC UNIFORM
1n1\\a1s(,// INSTAUMENT Form 3014 9/90

Amended 12/93
@ <GH{IL) (0502).04
Page 1 ol & VMP MORTOAGE FORMS - (0001521-7281
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LOT EIGHTY-FOUR (84) IN CALIFORNIA ALBION ADDITION TO ROGERS PARK, IN THE
NORTH EAST QUARTER OF THE SOUTH WEST QUARTER O SECTION 36, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, TOGETHER WITH ALL VACATED STREETS AND ALLEYS ADJACENT TO SAID
REAL ESTATE.
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paymenis may ne longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requircd to maintain morigage insurance in cffect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement belween Borrower and Lendcer or applicable law.

9, Inspection. Lender or its agent may make reasonabk entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, in connection with any
condemnation or other Lking of any part of the P sperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, e proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid i~ Borrower, In the event of a partial taking of the Property in which the fair markct
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Insrument immediatcly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument siall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured imiuediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sialt b2 paid to Borrower. In the event of a partial taking of the Property in which the fair markes value of the
Properly immediately beiore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwiss agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applicd to the
sums secured by this Sccurity Instzuirent whether or not the sums arc then due,

If the Property is abandoned Yy Sorrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrewer fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to colleet and apply the procucds, at its aption, cither to restoration or repair of the Property or 1o the sums sccured
by this Sccurity Instrument, whether or not then Zat,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in‘pecagraphs 1 ard 2 or change the amount af such payments,

11 Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or modification
of amortization of the sums secured by this Securily Instrimenteranted by Lender (o any successor in interest of Borrower shall
nol operate to release the liability of the original Borrower o Borower’s successors in inlerest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse (o rxtend time for payment or otherwise modify amortization of
the sums sccured by this Security Enstrument by reason of any demeand made by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in excreising any right or remedy o)l not be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Severai Liability; Co-signers-The covenants and  agreements of  this
Sccurity Instrument shall bind and benelit the successors and assigns of Lencer ansd Borrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreemenis shall be joint and several.“2:ay, Bomower who co-signs this Sceurity
Instrument but does not cxecute the Note: (1) is co-signing this Sceurily Instrument-oniy 4 mongage, granl and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nod personally obligated o pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges.  If the loan sccurcd by this Sceurity Instrument is subject 10 a law whicti-ecis siaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or t be collected in sopacetion with the lpan
cxcecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which excecded permitied limits will be refind.d to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct payment 10
Borrower. 1f a refund reduces principal, the reduction will be ireated as o pantial prepayment withoul any prepayment charge
under the Note,

14, Notices, Any nolice lo Borrower provided for in this Sccurity Instrument shali be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the Property Address or
any ather adidress Borrower designales by notice to Lender. Any notice o Lender shall be given by first class mail 10 Lender’s
address stated hercin ov any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrament shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Seeurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. Ta this end the provisions of this Sceurity Instrumeni and the Note are declared 10

be scverable,
initialn; %’

% BH{IL) 1e502).01 Pagod of 6 Form 3014 9/80
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22 Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shali release this Security Instrumert 1o
. Bomower. Burrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security Instrument, but
. only if the fec is paid to a third party for scrvices rendered and the charging of the fee is permitted under applicable faw,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. X one or morc riders arc cxecoled by Borrower and recorded together with this
Secumy Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security [nstrument as if the rider(s) were a part of this Security Instrument.

ICheck applicable box(es))

K] Adjustable Raic Rider [_] Condominium Rider [C] 1-4 Family Rider

1 Graduated Payment Rider 1 Planned Unit Development Rider "] Biweckly Payment Rider
[__] Balloon Rider {1 Rate Improvement Rider ") Second Home Rider

[_] VA Rider M Other(s) {specify]

Arm Rider Addendum

BY SIGNING BELOW, Bommowe: accepls and agrees 1o the terms and covenants contained in this Scourity Instrument and in
any rider(s) exccuted by Borrower a.d Jecorded with it

" Wilnesses:

{Scal)

| /ML ) o

NOHAHMED O KHAN

{Scal)
-Borrower
(Seal) A . {Scal)
-Borrower -Borrower
STATE OF ILLINOIS, Cagh Coanty ss:
I, % 4 U?dl)w?" @é‘ .4 Noury Public in and for said oty and state do hercby certify that

/%DMOW‘WO’ O Wﬂ unM m")@;,-\

) pcrsonally known to me o 'Iﬁc &) rs n{s) whosc name{s
subscribed to the foregoing instrument, appeared beforc me this day in person, and acknpwic al 7 M é ,
d purpeses tierein set I}?xm.. ((
Jio&

signed and delivered the said instrument as J Y free and volunfEry act, 10
My Commission Expires: L4 PN
| NMﬁW N
R

Gwen under my hand and offici lms f g_f:_ day of /
A,
C’,,f

@, -6H{IL) {35020.01  Pagesols form 3014 9/90
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wail Street Journul) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 19th day of August
1998 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of 'I‘ru.sl
or Sceurity Dccd (the "Sceurity Instrument") of the same dite given by the undersigned (the "Borrower") 10 sceure

Borrower's Adjustable Rate Note (the "Note™) to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”) of the same date and covering the property deseribed in the Sccurity Instrument and located at:
6612 WORTH MOZART AVENUE , CHICAGO,ILLINOIS 60545

{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAYTZ AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BOAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!I?4UM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in” a'dition o the covenants and agreements made in the Scourity
Instrument, Borrower and Lender further covenantand agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.7500 %, The Note provides for
changes in the interest rate snd the monthly payments, asfallows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGY.Z

(A) Change Dates

The interest raic [ will pay may change on the first day of Septambsr |, 2000 , and on that day
every Bth  month thereafier, Each date on which my interest rate could snange is called a "Change Date."

(B) The Index

Beginning with the firsi Change Date, my intercst rate will be based o an Fedes, The "Index” is the average
of interbank offered rates for 6 month U.S, dollar-denominated deposits in the Loadon market ("LIBOR™), as
published in The Wall Street Journal.  The most recent Index figure available as oi-he first business day of the
month immediately preceding the month in which the Change Date oceurs is called the "Clarrert Index.”

If the Index is no longer available, the Note Holder will choosc a new index that is based Gpon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Five and

Three-Fourths perceninge point(s) ( 5.7500 %) 10 the Current Index.

The Note Holder will then round the result of this addition 10 the nearcst onc-cighth of one percentage point
{0.125%). Subicct to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STYREET
JOURNAL) - Single Family . FNMA Unitorm instrument

@, -8388B (9405) Form 3138 6/94
YMP MORTGAGE FOAMS - {BnOjs2!t-. 7291
Paga 1ol 2 Inftiads: ///(
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Loan Number g000157352 (6(’8
ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)
This Adjustable Rate Rider is made this ~ 18th day of  August 1998 ,

and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Naie”) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned {the "Borrower") to secure repayment of Borrower's Note 1o

NEW CENTURY MORTGAGE GCORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repaymentof the Note is described in the Security Instrument and
located at:

5612 NORTH MOZART AVENUE - , CHICAGD,ILLINOIS 60645

(Prapsry Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security (pstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede @ry.such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.,

In addition to the covenaats and agreements made in the Nzie, Security Instrument, and
Rider, Borrower and Lender turther covenant and agree as fullows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wifl not be greater
than 8,2500 % orijessthan 5.7500 %, Thercafter, my interest rate will
never be increased or decreased on any single Change Date by more thin Ine and
One-Half percentage point(s) { 1.500 %) from the rate of titiiest 1
have been paying for the preceeding & months, My interest rate wiil oever
be greater than 13,7500 % or less than 6.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

//"/ -

MOHAMMED O KHAN

New Ceniuty Muatiguge ridminitd irs 011397
RE 102 (D¥2294)
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