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~MORTGAGE

THIS MORTGAGE !S DATED JULY 28, 1998, betwee) THOMAS ALOYSIUS CRONIN AND MARY JO CRONIN,
HUSBAND AND WIFE AS TRUSTEES UNDER TRUST ACSEEMENT DATED MARCH 1, 1992 AND KNOWN AS
THE THOMAS ALOYSIUS CRONIN AND MARY JO CRONI# DECLARATION OF TRUST, whose address is 7845
GOLF DRIVE, #1B, PALOS HEIGHTS, IL 80463 (referred *o below as "Grantor’); and PALOS BANK AND
TRUST COMPANY, whose address {s 12600 SOUTH HARLEM AVENUE, PALOS HEIGHTS, IL 60463 (referred
fo below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigagas. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea! pronerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all-casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including siock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 10 the real propeity, including without timitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lilinois (the "Real
Property”):

UNIT 7845-1-B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST N _THE COMMON
ELEMENTS N QAK HILLS CONDOMINIUM AS DELINEATED AND DEFINED IN THE OECLARATION
RECORDED AS DOCUMENT NUMBER 24165736, IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 36, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or Its address is commonly known as 7845 GOLF DRIVE, #1B, PALOS HEIGHTS, IL 60463.
The Real Property tax identification number is 23-36-303-143-1026, VOLUME 152,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all feases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Montgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawfu) money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
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limitation THOMAS ALOYSIUS CRONIN AND MARY JO CRONIN, AS TRUSTEES UNDER TRUST
AGREEMENT DATED MARCH 1, 1992 AND KNOWN AS THE THOMAS ALOYSIUS CRONIN AND MARY JO
CRONIN DECLARATION OF TRUST.

Credit Agreemenl. The words "Credit Agreement” mean the revolving tine of credit agreement dated July 28,
1998, between Lender and Borrower with a credit fimit of $25,000.00, together with all renewals of, extensions
of, medifications of, refinancings of, consolidations of, and substiiutions for ihe Credit Agreement, The
maturity date of this Mortgage is July 1, 2005. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.500% per annum. The interest rate 10 be appiied
to the outstanding account balance shall be at a rate 1.000 perceniage points above the index, subject
hawever o the following minimum and maximum rates. Under no circumstances shall the interest rate be less
than 6.000% per annum or morg than the lesser of 18.000% per annum or the maximum rate allowed by
applicable Iaw.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, inctuding
without limitaticn =) Gramtors named above. The Grantor is the mortgagor under this Marlgage. Any Grantor
who signs this Mirtgaae, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
corvey that Grantor's iitarest in the Real Property and to grant & security interest in Grantor's interest in the
Rents and Personal Proserty to Lender and is not personaily liable under the Credit Agreement except as
otherwise provided by centzact or iaw,

Guarantar. The weord "Guararie means and includes without limitation each and all of Ihe guarantors,
sureties, and accemmodalion parties i connection with the Indebtedness.

Improvements. The word "Improverments” means and includes without limitation all existing and future
improvements, buildings, structures, mooie. homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Rzal Property,

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lenae  to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under thiz Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitatiei, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has (iresently advanced to Borrower under the Credit
Agreement, bul also any fulure amounts which Lender mav-advance o Borrower under the Credit
Agreement within twenty (20) years from the date of this Morlaags 10 the same exient as if such future
advance were made as of the date of the execution of this Mortjage. The revolving line of credit
obligates Lender to make advances to Borrower so long as Borrowsr somplies with all the termea of the

Credit Agreement and Reiated Documents. At no time shali the prinzinal amount of Indebledness
;;g%lgod ogy the Mortgage, not inciuding sums advanced to protect the security of the Mortgage, exceed
,000.00.

Lender. The word "Lender" means PALOS BANK AND TRUST COMPANY, its succesaors and 2ssigns. The
Lender is the mortgagee under this Mortgage.

Martgage. The word "Mortgage” means this Mortgage between Grantor and Lender, ard inciudes without
limitation ali assignments and security Interest pravisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and loasther with all proceeds (inciuding without limitation & insurance proceeds and
refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Property” means collectively the Real Property and the Personai Property.

Real Properly. The words "Rea) Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Refated Documents® mean and include without limitation all promissory
notes, credil agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
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existing, executed in connection with the Indebledness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREDBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAINVERS. Grantor walves all rights or delenses arising by reason of any "one action" or
"anti-deficiency” 2w, or any other law which may prevent Lender from bringing any action against Grantor,
Including a claim fry deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Le|nder's commence:nent or completion of any foreclosure action, eithar judicially or by exercise of a power of
sale.

GRANTOR'S REPRESE"aTIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Barrower's request and nc! 2:the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Morigage and to hyputnecate the Property; c) the provisions of this Moarlgage do not contlict with, or
result In a default under any agr2<ment or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or-arder applicable to Grantor; (d) Grantor has established adequate means of
cbiaining from Borrower on a continuirg basis information about Borrower’s financial condition; and (e] Lender
gas ma )e no representation to Greotor_about Borrower (including without limitation the creditworthiness of
ofrower).

PAYMENT AND PERFORMANCE. Excepi s otherwise provided in this Mortgage, Borrower shall pay to Lender

e
all Indebtedness secured by this Mortgage as¢t-becomes due, and Sorrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PRQPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the follawine provisions:

Possesslon and Use. Until in default, Grantor midy 1emain in possession and control of and operate and

manage the Property and collect the Rents from the Frurerty.

Duty to Maintain, Grantor shall maintain the Praperty in«piantable condition and premptly perform all repairs,
replacements, and maintenance necessary 10 preserve its vave,

Hazardous Substances. The terms "hazardous waste," "ha aidous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have *ie same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liahil ;y Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments ana Feauthorization Act of 1986, Pub. L. No.
99-459 (“SA#A“) the Hazardous Materials Transportation Act, 49 U.S.C. Saction 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or otier applicable state or Federal laws,
rules, of regulations adopted pursuant to any of the foregoing, The terms “liazardous waste" and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-preducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the pericd of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treaimeit, disposal release or
threatened release of any{ hazardous waste or substance by any person on, under, akor or from the Property,
{b) Grantar has no know eddge of, or reason to believe that there has been, except as rieviously disclosed o
and acknowledged by Lender in writing, (3 any use, generalion, manufacture, storage, sicatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or \tom-the Propertx_by
any pricr owners or occupants of the Properg: or (illi) any actual or threatened litigation or laims of any kind
by any persop relating to such matters; and ({c) Except as previously disclosed to and acknowiedged by
Lender in writing, {)) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
appticable tederal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upen the
Property to make such inspections and tesis, at Grantor's expense, as Lender mar deem appropriate to
determine compiiance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not_be construed to create any responsibility or liability
cn the part of Lender 1o Grantor or to any other person. The representations and warranties contained herein
are based on _Grantur’s due diligence in investigating the Properly for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity of
coniribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
Penaltles. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction an
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reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure ar atherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or lgram 10 any other party the right 10 remove, any timber, minerals
(including oil and gas), scil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender max
require Grantor to make arrangements salisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ali
reasonable ifmes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance viith Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
regulations, .o or hereafter in effect, of all governmentai authorities applicable to the use or occupancy of the
Property, includisg without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, oramance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long 2s Crantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinign, Lender’s liiteests in the Property are not jeopardized. Lender may require Grantor 1o post adequate
securlty or a surety bond, reasonably satisfactory 10 Lender, to protect Lender's interest.

Buty to Protect. Grantur u0rees neither 1o abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to three acts set farth above in this section, which from the character and use of the
Property are reasonably necess#ry to protect and preserve the Property,

DUE ON SALE - CONSENT BY LEMJER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the salz or transfer, without the Lender's prior written consent, of all ar any
part of the Real Property, or any interest in tie Real Property, A "sale or transfer” means the conveyance of Real
Property aor any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instzi rent sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, leasz~option contract, or by sale, assignment, or transter of any
beneficial interest in or 1o any land trust holding titie 1o-tho. Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor Is & corporaticn, partnership or limited lability company, transfer also
includes any change in ownership of more than twenty-five pzrnant (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grariar. However, this option shall not be exercised
by Lender i such exercise is prohibited by tederal law or by Nlinois ‘aw.

Iﬁ%ﬁgﬁ"o LIENS. The following provisions relating to the taxes 2iad i'ens on the Property are a part of this

Payment. Granior shali pay when due (and in all events prior to delinauzncy) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agdirst or on account of the Property,
and shail pay when due all claims for work done on or for services renaared or material furnished to the
Property, Grantor shall maintain the Properly free of all liens having priority cvar or equal to the interest of
Lender under this Mortigage, except for the lien of taxes and assessments riol-due..and except as otherwise
provided in the following paragraph.

Rlﬂ:\t To Conlesl, Grantor may withhold payment of any tax, assessment, or claim in.cermection with a good
faith dispute over the obligation to pay, so long as Lendet's interest in the Property is not izopardized. It alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after ine ten arises or, if a
lien is filed, within fitteen (15) days after Grantor has notice of the tiling, securethe dischaice of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond of other security
satistactory to Lender in an amount sufficient 1o discharge the lien J)]us any costs and attorneys' fees or other
charges that could accrue as a result of a foreciosure or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall safisfy any adverse judgment before enforcement against the Property.
gr'?c”‘gb i r%rall name Lender as an addttional obligee under any surety bond turnished in the contest
e 5.

Evidence ot Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
laxeg or assessments and shall autharize the appropriate governmenial ofiicial to deliver to Lender at any time
a written statemant of the 1axes and assessments against the Property.

Notice of Construction, Grantor shali notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁued to the Property, if any mechanic's lien, materialmen’s
lien, or other llen could be asserted on account of the work, services, or materials. Grantor wﬂ‘l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,

mggﬁﬂ DAMAGE INSURANGCE. The following provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall prosure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full Insurable value covering all
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Improvements on the Real Property in an amount sufficient to avaid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liabllity insurance in such coverage amounts as Lender mar re%uest with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance,_including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certilicales of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written
notice to Lender and not containing any disclaimer of the Insurer's liability for failure to give such notice. Each
Insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or delault of Grantor or any other person. Should the Rea! Property
at any time become located in an area_designated by the Direclor of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the I'oar). up to the maximum policy limits set under the National Flood
1Insurance Program, or as otherwise required by Lender, and 10 maintain such insurance for the term of the
oan.

Applicatior. of Proceeds. Grantor shall promé)tly notify Lender of any loss or damage lo the Property. Lender
may make prosf of loss if Grantor falls to do so within fifteen (15) days of the casualty, Whether or not
Lender's securily,is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payrent of any lien affecting the Property, or the restoration and repair of the Property. |f
Lender elects to 4nrv.the proceeds o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reiragirse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defauit "iereunder. Any proceeds which have not been disbursed within 180 days alter their
receipt and which Lender ias not committed to the repair or restoration of the Property shall be used first to
pay any amount ov‘_rigc? to Lenrien under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the pirdipal balance of the Indebtedness. it Lender holds any proceeds after
payment In full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Anv unexpired insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ana trustee's sale or other sale held under the
provisions of this Morigage, or at any foieriosure sale of such Property,

EXPENDITURES BY LENDER. If Grantor fails o :ompI{ with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially’ affes:

ender’s interests in the Prope X' Lender on Grantor's
ehalf may, but shall not be reguired 1o, take any acron that Lender deems appropriate.  Any amount that Lender
expends in so doing will bear interest at the rate provid=d for in the Credit Agreement from the date incurred or
paid by Lender lo the date of repayment by Grantor. Al eurh expenses, at Lender’s option, will {a) be payable on
demand, (b) be added to the balance of the credit line 3n¢ be apportioned among and be payable with any
installment payments to become due during either (i) the«erm of any applicable insurance policy or (i) the
remaining term of the Credit Agreement, or (c) be treated as u ha'loon payment which will be due and payable at
the Credit Agreement’s maturlty. This Mortgage also will secure Dayment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights or any re:iiedies to which Lender may be entitied on
account of the default, Any such action by Lender shall not be constiired as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

&JA?RA?TY; DEFENSE OF TITLE. The following provisions refating to owaershin of the Property are a part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor holds good and marketable titie cirecord to the Propeny in fee
simple, free and clear of all liens and encumbrances other than {hose set fortin.in the Real Property description
or in any title Insurance policy, title report, or final title opinion issued in favor of and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the full right, power, and author!t:to execute and detiver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants ard will forever defend
the titte to the Property against the lawful claims of all persons. In the event any aciior or proceeding is
commenced that questions Grantor's litle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to é)arncnpale in the proceeding and to be represented in the praceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from lime to time to permit such participation,

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentat authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or 'y any Proceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
riion of the net {xoceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Praceedings. If any proceeding in condemnation is filed, Grantor shall pramptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal artY in such proceeding, but Lender shall be entitled 1o participate in the
proceeding and 10 be represented in the nroceeding by counsel of its own choice, and Grantor will deliver or
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cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantar shall reimburse Lender for ail taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The loliowing shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortﬁage or upon all or angJ)art of the Indebtedness secured by this Mortgage; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct fram pa[yrnents on the Indebtedness secured by this type of
Mortgage; (c} a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) & specilic tax on ail or any portion of the indebtedness or on payments of principal and
interest made by Borrower.

Subsequent Texes. If any tax to which this section appiies is enacted subsequent to the date of this
Mortgage, thic evant shall have the same effect as an Event of Defaull (as defined below?. and Lender may
exercise any or 3l of its available remedies for an Event of Delault s provided below unless Grantor either
{a) pays the tax batore it becomes delinquernt, or }b} contests the tax as Brovided above in the Taxes and
; ie{ss gectlon ana aer.otits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender,

SECURITY AGREEMENT; FId/NCING STATEMENTS, The following provisions relating to this Mortgage as a
security agreement are a pari-oi this Morlgage.

Security Agreement. This instrmant shall constitute a security agreement 1o the extent any of the Property
constitutes hxtures or other perscinal nroperty, and Lender shail have all of the rights of a secured party under
the Unifarm Commercial Code as amreno3d from time to time.

Security Interest. Upon request by Lander, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to-rerfect and continue Lender's security inierest in the Rents and
Personal Property. In addition lo recording tfus Mortgage in the real property records, Lender may, at any
time and without further authorization from CTriamtor, file executed counterparts, copies or reproductions of this
Mortgage as a financing staternent. Grantor shal reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Leraer and make it available to Lender within three (3) days
after receipt of weitten demand from Lender.

Addresses. The mailing addresses of Grantor (debtor; 2 Lender {secured party), from which information
concerning the security interest granted by this Mortgage ri2y be obtained (each as required by the Unifarm
Commercial Code), are as stated on the first page of this Motcace.

FURTHER ASSURANGES; ATTORNEY=IN-FACT. The following pravisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon reques;. of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to LenuarGr-to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, 4s-the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, securily agreements, financing statements, continuation stitements, instruments of further
assurance, cenificates, and other documents as may, in the scle opinion of Lende/, b2 necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations ~f Grantor and Borrower
under the Credit Agreement, this Mortgage, and the Refated Documents, and (b} the liens and security
interests created by this Mortgage as first and prior llens on the Property, whether row awned or hereafter
acquired by Granmtor. Unless prohibited by law or agreed to the contrary by Lender in wriiing, Grantor shat!
reimbursg ender for all costs and expenses incurred in connection with the matters ‘eforred to in this
paragraph.

Aftorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all gther things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver 1o Grantor a suitable satisfaction of this Mortgage and suilable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
ﬁermaned by applicable law, any reasonable termination fee as determined by Lender from time to time.  If,
awever Pag!mem is made by Borrower, whether voluntanl¥ or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereatter Lender is forced to remit the amount of that payment (&) to Borrower's trustee in
bankrupicy or to any similar person under any lederal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any jucgment, decree or arder of any court or administrative body having jurisdiction over Lender of
an¥ of Lender's property, or (c) b%g reason of any settlement or compromise of anr claim made by Lender with any
talmant (Including without limitation Borrower), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 10 be effective or shall be reinstated, as the case
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may be, notwithstanding any canceliation of this Mortgage or of any note or other instrumem or agreement
evidencing the ndebtedness ‘and the Property will continue to secure the amount repaid or recovered ta the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, arder, settlement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default”)
under this quﬂage: (@) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line accaunt. Thig can include, for example, a faise statement about Grantor's income, assets,
liabitities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the rgzdpa ment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's nights in the collateral. This can include, for example, failure 10 maintain required insurance, waste or
destructive use of the dwelling, faiture to pay laxes, death of all persons ligble on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at lts gptian, may exercise any one ar more of the follawing rights and remedies, in addition to any other
rights or remedics brovided by law:

Accelerate Incebtedness. Lender shall have the right at its aption without nolice to Borrower to declare the
eg&ne lgdtebledr\esu immediately due and payable, Including any prepayment penaity which Borrower would be
required ta pay.

UCC Remedies. Wit's r2spect to all or an,?/ part_of the Persanal Property, Lender shall have all the tights and
remedtes of a securegd party- under the Unifarm Commercial Code.

Coliect Rents. Lender snzi-have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Kents, 5ncludin? amounts past due and unpaid, and apply the net proceeds, over and
above Lender's cosls, against (he indebledness, In furtherance of this right, Lender may require any tenant or
other user of the Properly to makg pavments of rent or use fees directly to Lender, If the Rents are collected
by Lender, then Grantor irrevocably detignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereot in the nama of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to {.erder in response (o Lender's gemand shall salisfy the obligations for
which the payments are made, whether ar net any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph i’ r in person, by agent, or through a receiver.

Mortgagee in Possesslon. Lender shall have the-ight to be placed as mon%agee in possession or to have a
raceiver appointed 1o take possession of all or ary pan of the Praperty, with the power to protect and preserve
the Property, to operate the Property preceding foreriosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost ri the receivership, against the Indebtedness. The
morgagee in ?ossession or recelver may serve withou hond if permitted by taw. Lender’s right to the
appointment of a receiver shall exist whether or not th2. apparent value of the Property exceeds the
In eFtedness by a substantial amount. Employment by Leiicer shall not disqualify a person from serving as a
receiver.

td#dg:ial Frct)reclosure. Lender may obtain a judicial decree forec'osir.g Granior's interest in all or any part of
e Property.

Deficiency Judgment. f permitted by applicable law, Lender may cotain a judgment for any deficiency
remaining in the Indebtedness due to Lender atier application of ail amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided ini this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor or Borrowerereby waive any and
ali right to have the property marshalled. in exercising its rights and remedies, Lencar.anall be free 10 sell all
or any part of the Property together or separately, in one sale or by separate sales. Lenusr shall be entitled to
bid af any pubiic sale on ait or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended dispasition of the Personal
Property Is 1o be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Walver; Election of Remediea. A waiver by qnz party of a hreach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mongage, Lender shall be entitled to recover such sum as the coun may ad*udge reasonable as atforneys’
fees at rial and on any appeal. Whether or not any court action is involved, all reasanable expenses incurred
by Lender that in Lender's opinion are necessan{ at any time for the protection of its interest or the
anforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untll repaid at the rate provided for in the Credit Agreement. Expenses covered
bﬁ this paragraph Include, without limitation, however subject to any limits under applicable law, Lender’s
aftorneys' fees and Lender's leqal expenses wheiher or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings (including etiorts to modify or vacate any automatic stay or injunction), appeals and
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any anticipated post-judgment collection services, the cost of searching records, oblaining title reports
(includngg foreclosure “repors), surveyors' reports, and appraisal fees, and title insurance, to the extent

rmitted by applicable law. Borrower also will pay any coun costs, in addition to all other sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
natice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile gunless
otherwise required by law), and shall be elfective when actuaH?( delivered, or when deposited with a nationally
recognized overnight courler, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, _post%ge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, speci in? that the purpose of the notice is to change the panty's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law o7 similar law for the establishment of condaminiums or cooperative ownership of the Real Property:

Power of Attor::ey. Grantor grants an irrevocable power of attorney to Lender to vote in its discretion on any
matter that may <ome before the association of unit owners. Lender shall have the right to exercise this power
of attorney only a%e: defauit by Grantor; however, Lender may decline to exercise this power as it sees fit.

Insurance. The inzuraice as required above may be carried by the association of unit owners on Grantor's

behalf, and the procesus-of such insurance may be paid to the association of unit owners for the purpose of

{_ep%lr%ng or reconstruciing the Property. | not so used by the association, such proceeds shall be paid to
ender,

Compliance with Regulations o1 Association. Grantor shall perform alt of the obligations imposed on Grantor
by the declaration submitting \he iieal Property to unit_ownership, by the bylaws of the association of unit
owners, of by any rules or regu:ationc.thereunder. |t Grantor's interest in the Real Property is a leasehold
interest and such properly has beel suomitted to unit ownership, Grantor shail perform all of the obligations
impased on Grantor by the lease of tiic Real Property from its owner.

MISCELLANEOUS PROVISIONS. The followirg miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with.a7y Reiated Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forin.in this Mortgage. No alteration of or amendment ta this

ortgage shall be effective unless given in writing ard signed by the party or parties sought o be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered Y5 Lender and accepled by Lender in the State of
lilinois. This Mortgage shali be governed by and conatrued in accordance with the laws of the State of
Hlinois,

Caption Headings. Caption headings in this Mortgage are for convanience purposes only and are not to be
used to interpret”or define the pravisions of this Mortgage.

Merger, There shali be no merger of the interest or estate created by this Mortgage with any other interest or
estate I‘n me Faropeny at any time held by or for the benefit of Lender in-any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all reterences to Grantor shall mean each and every Grantor, and all references to-Borrower shall mean each
and every Borrower. This means that each of the persons signing below Is responsible for all obligations in
this Mortgage. Where any one or more of the Grantor or Borrowers are corporauons; partnerships or similar
entities, i is not necessary for Lender to inquire into the powers of any of the Grantor or Borrowers or of the
officers, directors, partners, or agents acting or purporting to act on their behalf, and a:y indebtedness made
or created in reliance upen the professed exercise of such powers shail be guaranteed uider-this Mortgage.

Severability. f a court of competent jurisdiction finds any provision of this Morngage © be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid ar
unenforceable as lo any other persons or circumstances. If feasibie, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceabte.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
anb%%é%nce or extenslon without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived an{ rights under this Morigage (or under

the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
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part of Lender In e,x.efcisln% any right shall o[perate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejucice the party's right ctherwise
to demand strict compiiance with that provision or_any other provision, No prior waiver by Lender, nor any
course of dealing between Lendar and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent b{ Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
confinuing consent to sudsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

AGREEMENT DATED ,MA‘ECH , 1992 AND KNOWN AS THE THOMAS ALOYSIUS CRONIN AND MARY JO
CRONIN DECLARATIZN D5 YAUST,
,«/,.¢ Py S g
WL AR () (o d
THOMAS ALQYSIUS CROW!!, TRUSTEE

THOMAS ALQYSILUS CRONIN AND MARY JO CRONIN, HUSBAND AND WIFE AS TRUSTEES UNDER TRUST

& ™
By 2] AAN \'U‘

3
o/

MARYJO '(;Royu,

INDIVIDUAL ACKNOWLEDGMENT

sreor__Wae. )

) 58

county o Cpptdi )

On this day before me, the undersigned Notary Public, personally appeared THOMAS ALQYSIUS CRONIN,
TRUSTEE; and MARY JO CRONIN, TRUSTEE, to me known to be the individuals described in and who executed
the Mortgage, and acknowledged that they signed the Morigage as their free and voluntary ¢ct and deed, for the
uses and purposes therein mentioned.

Given under my hand and official seal this 3 ﬁ L day of % 18 ig
Bﬂ@d_@ (2 25 Z«aM Residing at Ww WM\Qf Lo 7

Notary Public in and for the State of ;QW
“OFFICIAL SEAL”

My commission expires ﬁL “?’M Patricia A, Ritchie
Notary Publie, State of IHinois
My Commirsion Bxpires Aptii 9, 2000
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