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MORTGAGE

THIS MORTGAGE "'\‘ccun’!y lnstrument") js givenon  AUGUST 13 , 1998
The mortgagor is JAMZS E. HANLEY JR. AND SHERRIE L. HANLEY, HUSBAND AND WIFE
AS JOINT TENANTS

("Barrower"). This Sceurity Instrument is given to
ROSE MORTGAGE CORPORATION, A IL ,
which is organized and cxisting under’the laws of ILLINOIS . and whose address is
5411 NORTH CALDWELL
CHICAGQ, ILLINOIS 60646

" Lender”). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND AND QO 100%*xxxxxkik

Dollurs (UK. $ 75,000.00 ). This debr 15 evidenced by Borrower’s nofe dated the same date as this
Security [ustrument ("Note"), which provides for monhly payments, with the full debt, it not puid carlier, due and '
payable on SEPTEMBER 1, 2028 This Security Instrument seenres to Lender: (a)

ke repayment of the debt uvidcuccd by the Note, with interesty ‘,Ed all renewals, extensions and modificalions al the
Note; (b) the payseat of all other sums, with interest, advanced” vider paragraph 7 to protect the seenrity of this
Security Instrument; and (¢) the performance of Borrower's covenante zad agreements under this Sceurily [nstrument
and the Note, For this purpose, Borrower does hereby mortgage, geant aid onvey 1o Lender the following described

property located in COOK County, linois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A ‘FART HEREOF AS EXHIBIT
HAII .
which has the address of 3649 N. PIONEER AVE. CHICAGO
[$treet] [City]
Hineis 60634 ("Property Address"y;

{Zip Codr)
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TOGETHER  WITH all the fmprovements tiow or herealter crecled on the propenty, and all easemenis,
appurtenances, and fixtures now or hereafter a pant of the property. All replacements and additions shali also be
covered by this Security Instrument.  All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER  COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
morigage, grant aml convey the Property and that the Property is unencumbered, escept for encumbrances of record,
Horrower warranis and will defend penerally the title (o the Property against all claims and demands, subject to any
encumbranees of record.

TINS SECURITY INSTRUMENT combines uniform covenaits for national use and non-uniform covenanis with
limited variations by jurisdiction io constitute 2 uniform securily instament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and lInterest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to o writien waiver by Lender, Borrower shall
pay to Lender onshe day monthly payments are due under the Note, uniii the Note is paid in full, a sum {"Funds™)
for: (a) vearly taxes and assessments which may altain priogily over this Sceurily lnsintment as a lien on the Property:
(t) yearly leaschold pavments or pround remts on the Propenty, [ any: (¢} yearly hazard or property inswrance
preminms; (d) vearly flchd insurance premiums, if any: (¢) yearly mortgage insuranee premiums, if any; and (f) any
sums payable by Borrower/1of ender, in accordanice with the provisions of paragraph 8, in lien of the payment of
moripage insurance preminms, Vhese items are calied "Escrow liems,” Lender may, a1 auy time, collect and lold
Funds in an amonnt not to exceed i maximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the federal Real [istate Settlement Procedures Act of 1974 as amended [ront time
to time, 12 U.8.C. 8 2601 ¢ seq. ("RESFA™), unfess anothier faw that applies to the Funds seis a lesser amouat, i
s0, Lender may, al any time, collect ape-bold Funds in an amount not 1o exceed the lesser amount, Lender may
estimate the amount of Funds due on the vezio-af current data and reasonable estimates of expenditures of future
liserow Hems or otherwise in accordance with zpplicable law.

‘I'he Funds sball be held in an instittion whose depesits are insured by a federal agency, instrumentality, or entity
tincluding Lender, if Lender is such an institation) or (o any Federal Home Loan Bank. Lender shall apply the Funds
1 pay the Fscrow Tems. Tender may not charpe Borrov'cr for holding and applying the Funds, annvally analyzing
the escrow aceount, of veitying e Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable
faw permits Lender to make such a charge. However, Lender way regnire Borrower 1o pay a one-time charge for an
independent real estate tax teporting service used by Lender inlconuection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requizes interest lo be paid, Lender shall nol be
required lo pay Borrower any interest or carnings on the Funds. Borrowcr and-Lender may apree in writing, however,
that iutercst shall be paid on the Funds. Lender shall give to Borrower, withewi, charge, an anmal acconnting of the
Funds, showing credits and debits i the Funds and the purpose for which cach/debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security [nsirament,

I the Funds held by Lender exceed the amounis permilted 1o be held by applicabls 'aw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If thy"awount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender nray sowon-Borrower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency./patrower shall make
up the deficiency in no more than twelve montaly payments, at Lendes's sole discretion.

Uipon payment in full of all sums secured by this Security Instrument, Lender shall promptly refoad to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Propenty, shall apply any Funds held by Lender al the time of acquisition or sale as a credil
apaingt the sums seenred by this Security Instrument,

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2: third, ta interest due; fourth, to principal due; and last, to any late charges due under the Nole,

4. Charpes; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Svcurity Instrument, and leaschold payntents or gronnd rends, il any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower
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shall pay them on time directly lo the person owed payment. Borrower shall promptly fusuish to Lender all notices
of amounts 1o be paid under this paragraph. if Borrower makes these payments directly, Bosrower shall promptly
furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a)
agrees in writing o the payment of the obligation sccured by the licn in a manner acceptable 1o Lender; (b) contests
in pood faith the lien by,or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opittion
operate to prevent the enforcement of the licw; or (¢) secures from the holder of the len an agreement satisfactory
1o Lender subordinating the lien to this Sccurity Instrument. If Lender defermines that any pant of the Property is
subject 10 a lien which may attain griority over this Secnrily lustrument, Lender may give Borrower a notice identifying
the licn. Borrower shall saisfy the lien or take one or more of the actions sct forth above within 10 days of the giving
of nalice.

5. Havard or Properly Insorance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other havards,
including floods or flooding, for which Lender requires insurance. This jnswrance shall be maintained in the amounts
and for the periods that Lender requires. Fhe insurance carrier providing the insurance shall be choser: by Horrower
subject 1o [ender’s. approval which shall not be unrcasonably withheld. [ Borrower fails (o maintain coverage
deseribed above, [Cnder may, at Lender’s option, oblain coverage to proteet Lender's rights fn the Propenty in
accordance with paragaph 7.

All insurance polici(snd renewais shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right’to nold the policies and renewals, If Lender requires, Borrower shal prompily pive to
Lender all receipts of paid prenlicms and renewal notices. In the event of loss, Borrower shall give prompt notice 1o
the fnsurance carrier and Lender. Zander may make proof of loss if not made promptly by Borrower.

Unfess Tender and Borrower cipsrwise agree in writing, insurance proceeds shall be applicd 1o restoration or
repair of the Property damaged, if the /estaration or repair is cconomically feasible and Lenders security is not
lessened. Ifthe restoration of repair is norzesaomically feasible of Lender's security would be fessened, the insurance
proceeds shall be applied to the sums secured-py-his Securily Instrumeni, whether or not then due, with any excess
paid 1o Borrower, 1f Borrower abandons the Piepeily, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or reslore 1he Property or to pay sums seenred by this Security Instrumezt, whether or not then
due. The 30-day period wil) begin when the notice is given,

tinless Lender and Borrower otherwise agree in writing, @y application of proceeds to principal shall not extend
or postpone the due date of the monthly paytacnts referred o/ poragraphs 1 and 2 or change the amownt of the
paymients. 1f under paragriph 21 the Property is acquired by Lender/ Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior 1o the acquisiiion shail pass to Lender to the exient of the sums
secired by this Security Ipstmment immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the [rugerty; Borrower's Loan Application;
Leaschalds. Borrower shall occupy, establish, and use the Property as Borrower's/piincipal residence withiz sisty days
after the exeemtion of this Seeurity Instrument apd shall comtinue 10 occupy the Praperty ss Borrower's principal
residence for at Jeast ope year after the date of occupancy, unless Lender otherwise zgrees in wriling, which consent
shall not be unreasonabiy withheld, or unless extenunting circumstances exist which are boyead Borrower’s conlral.
Barrower shall not destroy, damage or impair the Property, allow the Property ta deterioraie, _szncommit waste on the
Property. Borrower shall be in default if any forfeilure action or proceeding, whetser civil or'criminal, is begin that
in Lender's good [aith judgment could result in forfeitnre of the Property or otherwise materialiyimpair the lien
created by this Security Instrument or Lender's security interest,  Borrower may cure such a default @ad reinstate, a8
provided in paragraph 18, by causing the action or procecding fo be dismissed with a raling that, in Lender's good faith
determination, precludes forfeire of the Borrower's interesi jn the Property or other material impairment of the lien
created by this Security Instrument or Lender's security fnferest.  Borrower shall also be in defanlt if Borrower, during
the loan application process, gave nierially false or inaccurate information or stalements lo Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Nete, including, but not
limited o, represcntations coneerning Borrower's occupancy of the Property as a principal residence. 1 this Security
Instrument s on & leasehold, Borrower shall comply with all the provisions of the lease. 1f Bosrower acquires fee title
to the Property, the feaschold and the fee title shall not merge waless Lender agrees o the merger in writing.
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7. DProtection of Lender’s Rights in the Properly. If Borrower [ails to pesform the covenants and agrecments
contained in this Security Instrument, or there is a lege! proceeding that may significanily affect Lender’s rights in the
Property (such as a proceeding in bankmptey, probate, for condemnation or forfeiture or fo enforee laws or
o regulations), then Lender may do aud pay for whatever is necessary to protect the vajue of the Property and Lender's
sights in the Property. Lender’s actions may include paying any sums secured by = lien which has priority aver this
Sccarily Instritment, appearing in court, paying reasonadle attorneys’ fees and enlering on the Property 1o make repairs.
Although Lender may take aciion under this paragraph 7, Lender daes not have to do so.

Any amonms disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by
;f this Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
% interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
o Borrower requesting payment.

8. Morlpage Insurance, If fender required mortgage insurance as a condition of making the loan sceurcd by
this Security Instroment, Borrower shall pay the premivms required to maintain the morigage insurance in effeet, JI,
for any reason, the morigage insurance coverage required by Lender Yapses or ceases to be in effect, Borrower shall
pay the premir@s, required o obtain coverage substamtially equivalent to the mortgage insuranee previousty in effect,
al a cost substantially equivatent to the cost to Borrower of the morigage insuranee previonsly in eflect, from an
aliernate  mortgage” insurer approved by Lender. 1 substamially cquivalent mortgage insurance coverage is nol
available, Borrower sial pay (o Lender each momb a sum equal lo one-wellth of the yearly morigage insnrance
premivm bejug paid by barrower when the jnsurance coverage lapsed or ceased 10 be in effect. Lender will aceept,
use and retain these paymedts as a loss reserve in lew of morigage insurance. Loss reserve payitenls wmay o longes
be required, at the option of Lender, if mongage insurance coverage (in the amount and f{or the period ihat Lender
requites) provided by an insurer approved by Lender again becomes available and is obtained.  Borrower shall pay the
premiums required 0 maintain monpage fnsurance in effect, or 10 provide a Joss reserve, antil the requirement for
morgage insurance ends in accordance Vithany written agreement between Borrower and Lewder or applicable law.

9. Inspection. Lender or ils agent may-make reasonable cutries wpon and inspections of the Property. Lender
shall give Borrower notice at {he tmce of ordss 1o an inspection specifying reasonable canse for the inspection.

10. Condemnation. The proceeds of any award_or claim for damages, direct or consequential, in connection with
anv condemnation o1 other taking of any part of ihe Property, or [or conveyance in livn of condemnation, are herehy
assigned and shal) be paid o Lender.

In the event of a total taking of the Propeny, the procesds shall be applied to the sums secured by this Seeurity
lustrument, whether or not then due, with any excess paid to Beriower, I the event of a partial tiking of the Property
in which the Iair markel value of the Property immediately before the taking is equal to or greater than (ke amount
of the sums secured by this Security Insirument immediately before he taking, unless Borrower and Lender otherwise
agree in wiiling, the sums sccured by this Seeurity Instrnment sgafl bo reduced by the amoum of the proceeds
muliiplicd by the lollowing [raction: (a) the total amount of the sums sceured immediately before ihe taking, divided
by (b) the fair warket value of the Property immediately before the tuking: sny balance shall be paid to Borrower.
lu the event of a panial taking of the Property in which the fair market value of il Property immediately before the
taking is less than the amount of the sums sceured immediately before the taking, unless Borrower aud Lendes
otherwise agree in writing or uniess applicable law otherwise provides, the praceeds) shall be applied 10 the sume
secured by this Seenrity Instrumemt whether or not the sums are then due,

If the Property is abandoned by Borrowes, or if, after notice by Leader to Borrower it nie condentnor  offers
10 make an award or seitle « claim for damages, Borrower fails to respond (o Leader within 300Gays after the date the
wotice is given, Lender is authorized to collect and apply the proceeds, at its option, cither fo restoradon or repair of
the Property or to the sums secured by this Sccurity Instrumen), whether or not then due.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
ar postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymients,

11. Borrower Net Released; VForbearance By lender Not a Waiver. lixtension of the me for paymem or
wadification of mmonizaion of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shzll not operate 1o telease the Hability of the erigingd Borrower or Borrower's suceessors in
interest. Lender shall not be required fo commence proceedings against any successor i interest o refuse 1o extend
time (o payniens or otherwise modify amontization of the sums secwred by this Seeurity Instrument by reason of any
demand made by the original Borrowet or Borrower's successors in interest.  Any forbearance by Lender in exercising
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ay right or remedy shall not be a waiver of or precinde the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenauts and agreements of this
Security Instrument shall bind and beoefit the successors and assigus of Lender and Borrower, subject to fhe provisions
of paragraph 17, Borrower's covenants and agreements shall be jolut and several. Any Borrower who co-signs this
Security Insteument but does sot execute the Note: (4) is co-signing this Security Instrument only to mortgage, prant
and convey that Borrower's interest fa the Property nnder the terms of this Sccurity Instrument; (h) is not personally
obligated to pay the sunts sccured by this Sceurity Instnument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modily, lorbear or make any accommodations  with repard (o the terms of this Security Instrument or
the Note withow that Borrower’s consent.

13. loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecled or to be coliected in
copnection with the loan exceed (he permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary lo reduce the charae 1o the permitted limit; and (b) any sums already collected {rom Borrower which
exceeded permitted Limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed sader the Nole or by making a direet payment to Borrower. 1 a refund reduces principal. the reduction
will be treated as wenartial prepayment without any prepayment charge uades the Nowe,

14. Notices. Anv aotice (o RBorrower provided for fn this Security Instrement shall be given by delivering it or
by wailing it by first Jasomail unless applicable law requires use of another method. The notice shall be direeted to
the Property Address or any ather address Borrower desipnates by notice 1o Lender. Any natice to Lender shal be
given by first class mail to Leadess address stated herein or any other address Lender designates by notice 10 Borrower,
Any notice pravided for in this Secarity Instrument shall be deemed (o0 have been given 1o Borrower of Lender when
piven as provided in this paragraph.

15. Governing 1aw; Severabiltiy. /vhis Security insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. i the cvent that any provision or clause of this Sceurity [nstrument of
the Noie conflicts with applicable law, suci-couflict shall not affeel other provisions of this Security lustrument or the
Note which can be given effect withoul the conflicting provision. To this end the pravisions of this Secerity Instrument
and the Note are deelared 1o be severable.

16. Borrower’s Copy. Borrower shalf be pivenone_canformied copy of the Note and ol this Securily Instrament,

17. ‘I'ransfer of the Property or z Beneficial Intcrest in Bomower. If all or any pan of the Property or any
interest jn it is soid or vansferred (or if a beneficial inmterest n Borrower is soig or trapsferred and Borrower is not
a patural person) withowt Lender's prior written consen!, Lenderanay, at ils option, require immediate payment in full
of all sums secured by this Security lastrument.  However, 1his option shall not be exercised by Lender il exercise i
prohibited by federal law as of the date of this Sceurity Instrument:

If Lender cxercises this option, Lender shall give Borrower noiice of-acceleration.  ‘The notice shall provide a
period of not less than 30 days from the date the notice is delivered or wailed within which Borrower must pay all
sums sceured by this Secnrity Instrument, If Borrower fails o pay these sumig“piior to the expiration of this period,
Lender may invoke any remedies permitted by this Seeority Instrument without furiaes notice or demand on Borrower,

18, Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrowdr shall have the right 1o have
euforcement of this Security [nstrument discontinned al any time prior 1o the ecarlier oft (1) 3 days (or such ather
period as applicable law may specify for reinstatementy before sale of the Property pursyant lo any power of sale
coptained in this Securily Instrument; or (b} entry of a judgment enforcing this Sccurity Tnstepeicnt, Those conditions
are that Borrower: (a) pays Leader all sums which then would be due under this Scourity Insirument and the Note
as if no aceeleration had occurred; (b) cures any default of any other covenants or agreements; (ch pavs all expenses
incurred in enforcing this Security Instrument, including, but not limiled to, reasonable attorneys’ fecsiand (d} takes
such action as Lender may reasonably require (o assure that the lien of this Sceurity Instrument, Lender’s rights in the
Property aud Borrower's obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged,
Upon ceinstatement by Borrower, this Security Instrament and the obligations sccured herehy shall remain fully
effective as if no aceeleration had oceurred. However, this right 1o reinstate shall aot apply in the case of accejerttion
under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togeiher with this
Securily Instrament) may be sold one or more times withont prior notice to Borrower. A sale may result in a change
in the cntity (known as the "Loan Scrvicer") that collects monthly paymenis due under the Note and this Security
Instrument. ‘There also may be one or more changes of the Loan Servicer unrelated 1o 2 sale of the Note. I there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made, The uotice will also contain any other information required by applicable law,

20. flarardous Substances. Rorrower shall not canse or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Propetty that is in violaton of any Environmental Law. The preceding two sentences shall not apply ta
ihe presence, use, of storage on the Property of small quantities of MHazardous Substances that are generally recognized
I be appropriate o pormal residentia! uses and o waiwmenance of the Property.

Rorrower shall promptly pgive Lender writien notice of any investipation, claim, demand, Tawsuil or olfier action
by any governmental or regulatory agency or privale parly iovolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remiediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Envirosmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deflined as toxic or hazardous
substances by Pavironmental lLaw and the following substances:  gasoline, Kerosene, other flammable or 1oxic
petroleum  producis.. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde,
and radivactive mateduls.  As used in (s paragraph 20, "Enviroumemtal Law® means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental profection.

NON-UNIFORM  COVUENANTS.  Borrower and Lender further covenant and agree as follows:

21. Accelcration; Remedier, Lender shall give nolice to Borrower prior to acceleration following Borrower's
breach of any covenant or agieensnl in his Sceurity Instrument (but not prior to acceleration under paragraph 17
ualess applicable Jaw provides othenvise). The notice shall specily: (a) the default; (b) the action required 1o cure the
defaulty (¢} a date, not jess than 30 days from the date the notice is given to Borrower, by which (e default must be
cured; and (d) that failure to cure the defuit on or before the date specified in the notice may result in acccleration
af the suws secured by this Security Instrument~{orectosure by judicial proceeding and sale of the Property. The netice
shall Turther inform Borrower of the right w—ivinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence ol a defanlt or any-Gticr defense of Borrower 1o acceleration and foreclosure. 1 the
default js not cured on or before the date specified in thenotice, Lender at ils option may require fmmediate payment
in fudl of all sums sccured by this Security lustrumert without funher demand and may foreclose this Securily
fnstrument by judicial proceeding. [ender shall be cutitled t0 colleer all expenses incurred in pursuing the remedics
provided in this paragraph 21, including, bul not limited to, (easonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sceusizy Instrument, lender shall release this Security
Instrument withouw charge 1o Borrower. Borrower shall pay any réeordation  costs.

23. Waiver of Homestead. Borrower waives all right of homesiead czamption in the Property.

24. Riders to this Secorily Instrument.  [f one or more riders are executsd by Borrower and recorded logether
with this Seeurity Instrument, the covenants und agreements of cach sueh ader shall be incorporated into and shall
amend and supplentent the covesanis and agreements of 1his Security fnstrument” aenf the rider(s) were a part of this
Seenrity Instrument.  [Check applicable box{es)]

[x]

Adjusiable Rate Ridet D Comdominium Rider l_ _l 14 Hamily Rider

D Graduated Payment Rider D Plaaned Unft Devefopmest Rider D Bisrekis Payment Rider
]:l Rulloon Rider D Rate Improvement Rider D Second Mome Rider

D Other(sy fspecify)
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Y SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrnment and in any rider(s) execuied by Borrower and recorded with i1,

Witnesses: /
ot ( M (Seal)

JMES E. HANLEY JR. - Bofrower
Social Secyrity Number 344-54-4074

, ft%a,})ﬂ Q)/// / (Scal)

SHERRIE L. HANLEY . Borrower
324-58- 6602

Social Secnrity Number

- (Seal) {Seal)
- Barrower - Bonower
Social Security Number o Social Security Number
~ (Scal) (Seal)
- Barrower - Borrower
Social Securily Number -\ Social Security Number
STATE OF ILLINOIS, COOK County ss:

, 1 Notary Public in and for said country and siate,

do herchy certify ﬂm JAMES E. HANLEY JR., SHERRIE L. HANLEY
, personally known 1o me 1o be the sante person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that
sigied and delivered the said insirument as free and voluimtziy act, for the uses and purposes

therein set fonh.

Civen under my hand and official seal, this /5%\&15' of

My Commission expites; q,l({ ‘qq
| >
O%@/(wéw

Nolaty Public

\
‘This iustrument was prepared by

ROSE MORTGAGE CORPORATION
(Nime) HESCT?AEL?EEQI&ZEH
. CHE . =4
5411 NORTH CALDWELL, CHICAGO, ILLINCIS 60646 NOTARY PUBLIC. STATE CF ILLINOIS
{Addrcss) MY COMMISSION EXPIRES 31953
HLLINOIS .. Single Family - Farnic Mac/Freddic Mac UUNIFORM INSTRUMENT Form 3014 9/90 (page 7 of 7 pages}
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@]  TICOR TITLE INSURANCE COMPANY

CRDER NUMBER: 2000 00044410% CH

STREET ADDRESS: 3649 N. PIONEER AVE.

CITY: CHICAGO COUNTY; COOK COUNTY
TAX NUMBER: 12-23-228-003-0000

LEGAL DESCRIPTION:

LOT 36 IN BLOCK ¢ IN GAUNTLETT'S LAFRAMBQISE PARK, BEING A SUBDIVISION OF THAT
BART OF THE/EAST 1/2 OF THE EAST 1/2 OF FRACTIONAL SECTICN 23, NORTH OF THE
INDIAN BOUWDARY LINE IN TOWNSHIP 40 NORTE, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CGO¥ COUNTY, TLLINOIS.
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ADJUSTABLE RATE RIDER Loan Runker 0000161132
(LIBOR & Manth Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of
AUGUST . 1998 ,and is incorporated inlo and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower") to sceure Borrower's Adjustable Rate
Nole (the “Noie")io ROSE MORTGAGE CORPORATION, A ILLINOIS

CORPCATION
(the "Lendar™y of the same date and covering the property described in the Security Instrument and
located at:

3649 ) N. PIONEER AVE,, CHICAGC, ILLINOIS 60634
|Property Address)

THE NOTE CONVARGS PROVISIONS ALLOWING FOR CHANGIS IN THE
INTEREST RATE ANIY THE MONTHLY PAYMENT. ‘THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE24AXIMUM RATE TIHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tothe covenants and agreements made in the Security
tustrument, Borrower and Leader further covenanl’ and 2pree as follows:

A. INTEREST RATE AND MONTHLY PAYMENM[ CHANGES
The Nule provides for an initial interest raie of B.450 i, The Note
provides for changes in the interest rate amd the monthly payvments, as follows:

4. INTHREST RATE AND MONTHLY PAYMENT CHANGHS

(A) Change Dates

‘The inlerest rare T will pay may change on the [irst day ol SLPTEMBER .
2000 ,and nn that day every  6th moath thereafter.  Fach “dite ‘on which my interes!
rate could change is catled a "Chanpe Date”.

(B) 'The Index

Beginping with the first Change Date, my interest rate will be based on an fndex. “Tlie"Index"is
the average of interbank offered rates for 6 month 1.5, dollar-denominated  deposits in the Fondon
warkel based on guotations of major banks, as publisied by The Wall Sireet Journal.  Tle vnosi
recent Index figure available as of the date 43 days hefore cach Change Date is called the "Current
Index".

I the Index is no longer availuble, the Note Holder will choose a new index that is based upon
comparable infonsation. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTIT INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED

. N -
Dowihenl Svate, fus (RN 630 5302 Page | of 3

Form 31706 /92
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(C) Calculation of Changes

Before each Change Date, the Noie liolder will caleulale my new interest rate by adding
FIVE AND 750/1000 percentage  point{s}
( 5.750 6o the Current fndex. The Note lolder will then round the result of this
addition 10 the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Seciion 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thai would be sufficient
to repay the uapaid principal that 1am expected 10 owe at the Change Date in fult on the Maturity
Date al my new interest rate in substantially cqual payments. The result of this calewlation will be
the new amount of my monthly payment,

(DY 15mits on Interest Rate Changes
‘The merest rate | am required to pay at the first Change Dale will not be preater than
9.9%u % or less than 8.450 Gr. Therealter, my interest rate will
never be increséed or decreased on any single Change Date by more than ONE AND
500/1000

percentage point(s) 4 1.500 ¢y from the rate of interest 1 have been paving for
the preceding 6 eaths. My interest rate will never be preater than 15.450 ",
or less than 8.450 .

(1) liffective Date of Chanpes

My new interest rate will beeome- ¢f¥active on each Change Date. [ will pay the amount of my new
monthly payment beginaing on the fizt-monthly payment date after (he Change Date uniil the
amount of my monthly pavment changes-ipan.

(") Notice of Changes

The Note Holder wilf deliver or mail to me a sofice of any changes in my interest rate and the
amount of my moathly payment before the effective/date of any change. The nolice will include
information required by law to be given me and also the zillo and telephone number of a person who
will answer any guestion [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o rew! 25 follows:

T'eansler of the Property or a Beneficial Interest in Borrower. 1 all o wypart of the Property
or any interest i it s sold or wransferred {or if a beneficial interest in Borrawer Ssisold or transferred
and Borrower {s not a natural person), withoul Lender's prior written consent, [suder may, ab its
option, require immediate payment in full of all sums secured by this Scenrity Instomend, ~ However,
this optiou shall ot be exercised by Lender if exercise is prohibited by federal law asfane date of
this Security Instrument.

If T.ender cxercises this option, Lender shall pive Borrower notice of acceleration.  The/wotice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums sceured by this Security Instroment, I Borrower fails o pay these
stas prior o the expiration of this period, Lender may invoke any remedies permitied by this Securily
Lastrument without further aotice or demind on Borrower.

MULTISTATE ADJUSTABLIE RATE RIDER-LIBOK 6 MONTH INDEX-SINGLE FAMILY-
IPNMA UNIFORM INSTRUMENT-MODIFIED Form 3136 8/02

Boe atem Syterm, e, (490 530 362 Page 2 of 5
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages

i throngh 3 of this Adjustable Rate Rider.
.’—'/‘7 / .
/%( L/Q«é (Seal) : v'(!/é [’7(-/{&/ (Seal)

JAMEVS E. HANLEY JR’./ -Borrower "‘}SHFRRI E L. BANLEY Rurrm\u
(Seal) (Seal}

-Rorrower -Rarmwer

A (Seal) (Seal)
-Rurgowes -Borrower

MULTISTATI ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODUFIID Form 3136 892

Devvpent Systenma, lue (#1080 40 1307 Ps'\gl' 3 (b !‘ 3
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Loan No.; 0000161132 Dale: AUGUST 13, 1998

Property Address:
3649 N. PIONEER AVE. :
CHICAGC, ILLINOIS 60634 )

Exhibit "A" ﬁ

Legal Description

A.P.N. # : 12-23-228-003-0000 - ,
:- ' ) ! % .
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