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Loan No. 70614118

FLEXEQUITY ACCOUNT MOR'I‘GAGE@

THIS FLEXEQUITY MORTGAGE ismpuctis L7tk duyol August 1958 by and between
Michaeel W. Quick and $optqueline §. Guick, Hushand and Wife

(herein "Borrower") and GLENVIEW STATE BAY -an lllinois Corperation, whose address is 800Watkegan Road,
Glenview, Hlinois 60023 (herein "Lender™).

Whereas, Borrower is indebted 1o Lender under that cetain FlexEquity Account Promissory Note daited
August 17, 1998 (herein "ore") with a credit limit of
Twenty Thousand Dollars and no/1040 .
dollars($  20,000.08 H a mintmum amount of $10,%00.00) of which an initial advance of -
XANXAXKKKKRKANRXAXXXAXX XKLL AAX 6 EXRXXXLAXX ) has been made and %
against which Borrower may draw and Lender is obligated to make advance; froin time ta time to the full amount &
theteof, Repayments of sums advanced from time to time will replenish the vredit Himit pro tasto so that the total 3
amount that may be fent under the Note inay exceed the credit limit thereof but novad any one time. The Note L
provides for monthly installments of inferest or, if Barrower has elected 1o take any wlvance as a tern foan, of (=]
principa! and interest, at the rates set forth in the Note, with the principa) balance of tne ingebiedness, if not sooner &
paid or required lo be paid, due and payable five (53 years from the date hereol,

Borrower, in consideration of the indebledness herein recited, does hereby wortgage, grani, wiceant and
convey (untess Bororwer is a Trust, in which event Borrower does hereby morigage, grant, guitclaizi 2ad convey)

unto Lender and it's successors and assigns, the following described property located in the County of 'Cook, State
of [llinois:

1ot 9 in sunset terrace unit A", g subdivision of part of
tne east (/2 of the northeast 1/4 of secticn 33, Lownship
42 north, range 12 east of the third principal maridian,
in cook county, $11ipois.
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PIN: 04.33-213-006-0009
which has the addressof L1110 tuboer . Glenview, L 60025
(herein "Property Address”).
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insurance, plus one-twelfth of yearly premium instaliments for morigage insurance, if any, all as reasonably
estimated initially and from time to lime by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge [or so holding and applying the Funds,
analyzing saicl account or verifying and compiling said assessments and bills, unless Lender puys Borrower interest
on tite Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withoul charge, an anuual
accounting of (¢ Funds showing credits and debits to the Funds and the purpose [or which each debit to the Funds
was made. The Sunds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender a2 a creditor and not as a trusiee.

If the amount of the Fuisiiald by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessineris; insurance premiums and ground rents, shall exceed the anount required to pay said
tRxes, ASSESSMEnts, insurance sremivms and ground rents as they fall due, such excess shal! be, at Borrower’s option,
cither prompily repaid to Borrover or credilted to Borrower on subsequent monthly installments of Funds. [f the amount
of Funds held by Lender shall not by sufficient 1o pay taxes, assessments, insurance premiums and ground rens as they
foll due, Borrower shall pay to Lender =y amount necessary to make up the deficiency within thirty (30} days from the
date notice is mailed by Lender to Borrowrr requesting payment thereof,

Neither Lender nor any institusion designated by Lender to hold the Funds shall be liable for any failure 10 make the
payments of insurance premiums, taxes or ground sezdsunless Borrower, while noy i glefault hereunder, shalt have
requested Lender or such institution to make application ofthe Funds to the payment of tht applicable insurance
premiums, laxes or ground rents, accompanicd by the bills fov such insurance premiums, (axes or ground rents.
Notwhithstanding the foregoing Lender may, at its option, maks or cause such institution (o make any such application of
the Funds without any direction or request [0 do so by Borrowcer,

Upon payment in full of all sums secured by this Morigage, Lender shalt prompily refund o Borrower any funds held by
Lender, 1f under Paragraph 17 hereof the Property is sold or the Propeiy is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acqu’sitien by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Morigage.

3. PRIOR ENCUMBRANCE: CHARGES; LIENS. Borrower shall fully siiisnely perform all of
Borrower's obligations under any morigage, deed of trust or other security agreement with'a lien which has or appears to
have any priority over this Morigage, including Borrower’s covenants 1o make any paymesis when due. A default under
any. prior mortgage or deed of must or other security agreement with a lien which has or appe:rs to have any priority
over this Mortgage may at the option of Lender be declared and deemed to be a defautt under tiis Meraage but only if
such default adversely affect Lender's security for the note of any rights of Lender in the security. Sorcower shall pay all
taxes, assessments and ather charges, fines and impositions attributable to the Property which may attzin & priority over
this Morigage, and leasehold payments or ground rents, if any, in the manner provided under Paragraph % hireof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payce thereof. Borrower shall
prompily furnish to Lender afl notices of amousuts due under this paragraph, and in the eveni Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments, Borrower shall
promptly discharge any fien which may attain priority over this Morigage (other than any prior first mortgage or deed of
trust): provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligatien sccured by such lien in a manner aceeptable to Lender or shall in good faith contest such
licn by, or defend enforcement of such lien in, lega) proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof.

4, HAZARD INSURANCE. Burrower shall, at Borrower's cost keep the improvements now existing or
hercafter erected on the Property insured against loss by fires, hazards included within the term “extended coverage and
such other hazards (collectively agreed to as "Hazards" s Lender may require, Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an imount equal to the
lesser of (a) the maximum insurable value of the Property or (b} the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority aver this Morigage, but in no event shall
such amounts be less than the amount necessary 1o satisfy the co-insurnce requirement contained in the insurance policy.
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereen at the rate from time o time in
effect under the Note for revolving credit advances, shall become additional indebledness of Borrower secured by this
Morigage. Uniess Borrower and Lender agree, in writing, 1o other terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shail
require Lender 1o incur any expense or tnke any action hereunder and any action 1aken shall not release Borrower from
any abligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor telated to Lender's interest in the Property.

8. CONDEMMNATION. The proceeds of any award or claim for damages, direct or consequential, in
conneclion with any condemnnation or other 1aking of the Property, or part thereof, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid 10 Lender subjeet to the terms of any mertgage, deed of trust or
other security agreement with a lien which has priority over this Mortgage. Borrower agrees to execute such further
documents as may be required by the condemnation authority, to effectuate this paragraph. In the cvent of a total taking
of the Properly, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a partinl taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applies’ 10 the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amoent of the sums secured by this Mortgage immmediately prior to the date of taking bears to the fair markel
value of the Propecty immediately prior to the date of taking, with the balance of the proceeds paid 10 Borrower.

{f the Property is avtiidéned by Borrower or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a clain, frv damages, Borrower fails to respond to Lender within thirty {30) days alter the daie such notice
is mailed, Lender is authosized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums sceurcd by this Mortgage.

Uniess Lender and Borrower at'iCrwise agree in writing, any such application of proceeds (o principal shall niet exierxl or
posipone the due date of the installiwcais referred 1o in Paragraph | and 2 hercof or change the amount of such
installments.

9, BORROWER NOT RELEAf ED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the
time for payment, acceptance by Lender ot payments other than according to the terms of the Note, medification in
payment terms of the sums sccured by this Mcrtgge granted by Lender to any successor in interest of Borrower, or the
waiver or failure to exercise any right granted herain or under the Credit Documents shall not operate to release in any
manner the liability of the criginal Borrower, Boirewzr's successors in inigrest, or any guarantor or surety thereof,
Lender shall not be required to commence proceedirg i against such successor or refuse to extend time for payment or
otherwise modify payment terms of the sums secured by this-Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest. Lender {hall ‘hot be deemed, by any act of omission or commnission, to
have waived any of its rights or remedies hereunder unless.=urlh waiver is in writing and signed by Lender. Any such
waiver shall apply only to the extent specifically set forth in (he writing. A waiver as to one event shall nol be construed -
as continuing or as a waiver as to any other event, The procureriient of insurance or the payment of taxes, other liens or
charges by Lender shall not be a waiver of Lender’s right as otherwite provided in this Mortgage to accelerate the
maturity of the indebtedness secured by this Mortgage in the event'of 3osrower's default under this Mortgage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEV/iRAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and "Lender” shall includn their respective heirs, devisees, endorsees,
guaraptors, sureties, endersers, legal representatives, successors, assigns and scoriguent holders of the Nate. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon ar:l terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumes 10/'oy Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any pait of Zender's righis hereunder. [f
one or MOre person or entity signs this Mortgage, each of them is joinmly and severally oblijsited hereunder. Any




(s) ‘({powad QQL?J\‘NEH 19"% Hi ‘@\@ 1WNOA J9ToYMm eIz (0D o)
ul ISAUSIUT AUR JO ‘Ut Tsariul Au¥ 1o Anadosg ap Al Jd'nvz €3 el ifes o1 oSrwoid jo *jo 13jsunil 10 ajes

s Jomouog (#) ‘(pouad 20u1d ou) parayje A]9519APE 312 A1INO9S YINS S1 I3pu] o1l JO siyTis Aue 10 NOK] 9yt 10] Anses
$,Japua ‘JOSISN} JJNEa4 B SE ¢ PuE “LUe J) ‘SIUSWND0Q IIPIID Y3 |fE JO 29udLS U S1 0YM SUORUIeS 01 (TupwenSy Alnoss
31)) W1 PoUlJeP S1 ULI9) (ons S8) [EIE]jo) ayl Jo Auadoid 2yl ul 1S2I071U1 §,32M0110¢ JO IDJSURII 21 PUT STMEIS (BT
u1 95ueyd 10 yieap s Jomodlog (€) {(polad 20813 ou) 0N I JO WS 31 FULINP PINHLTIOS 10 votiesijdde Hpals
§,JAMOLICH WOoIj PPRIWO JO Ul PRUIBINOD I210a0m IPSID JO 3Ul O Yilm U01150uuos Ul 19mood Aq uolieiussardarsny
[enIadews 10 pnexy Aue jo oTpajmony femoe Jo 1diaoal 5 sapud (Z) (porad 9oeaf Aep Og) swuaunood] 1Hpa1) W1 19pun anp
siunoum Ae snp usym Aed 0) 91n]e) S, JomoLIog (1) (1NEISCT JO IUSAF UR 2INIISUOD [[IM *JUIAD Yons 12w A[jeonoiuaied
umoys ‘Kue Jt ‘poilad asesd ajqeaiidde ays jo asdey sy uodn ‘gsrym 5MW2AD JO 1)) B S MOIDQ 310} 3198 g

‘HOTIRISID00E 1518 9Fe80jyg SI) 10pUR 11PaId JO 3111 SUTA|OAS] Y3 S1RISulal
01 ‘me] 21quondde Japun Lue 1 IS oyl JO 19m0110g WICIUL 1SN [[RYS 39110 31, "98eSU0A 5143 JO 3INS0[RI0)
renuazod oy pue 58eS10A SUN £q PIINOAS SWNS 31 O UOHEBIIDOIL Ul I[Nsal {IIm ‘AUT J1 ‘porrad aowad payjioads
2U) UNJIIM [oRIq §oNS 34na 0) 2Injref Jayieym (£) PUe {paino aq 1snul yoealq yans ysiysm Juunp ‘Auvw 31 ‘popad sowa3
ajqeaiidde s (7) tyoralq s, Jomollog JO 2anieu o1 (1) UoNPUELIC Ul SULMO][O) OI UICIUOD Jjeys pue Joasay 11 ydeaSermg
IPIAM 90UEPIODTE Ul Joamollog 03 U2AlE oq [[eys 92130U gyons -3oniou o1 3o Suiald aip uodn apedinos 3q {im Jneys(
30 1USAT Ay “Hneep jo adAl Jemnonred e o aiqeditfdde portad 9ovad ou s1 a19y) 3] - SAeP SSSUISTG 10U SARD TEPUS[ED
u) possazdya oxe spoydad oowid (v powurad oy jo Aep 1se] a1 uo *Hwn fenua) w-d g6:11 1 saidys pue ‘uaald s1 250U
1315¢ Avp oy uo una o3 surdsq poriad 51T aip ‘eses Yora ug - Aur J1 ‘pouad 5ouad s1qedstdds a1 ulpim 21D Yans jo 1) o3
A10308)511€S £]qRUOSEal B3UIPIAD (M 13pud apiacid 01 pue yorsag YoNs 3JN0 O3 BIN(IL) S, JomoLiog Uodn pUE SIMBWNS0Q
2APaID) Y JO AUR 1G SION 3T JIPUN SISI0Id 5,I19MOLI0F JO YOu3Iq 9i) JO 920U UM 1aM0LI0g SIALS J0pud]

1aye ‘Kue §r ‘poizad aoeid siqeotpdde ot jo vonrardxs o) Vodn JSPUNAIAY LNJDO )jIM INBIDC JO AT UY ¥

"LINVA3A 40 SLNIAH S1

"IN2D0 [[EYs 20}39L) UCISEII0 SE UDLJO SB PISIaIoNs 2q Avw

PUE ‘UONSIDSIP B]OS 5,u2pu] e ‘I19W1ad0) o K[oalssaoons *ATFuls pensand agq ety pue ‘JULLINIUOD pUE dDALR[AWING D] [[RYS
SOIpalLal pue SYYSic unis (e pUe ‘mE| AQ 1opUdT OF AGE[ITAT 2q AUt Udiym JO ‘siusiunsod 1pa1D) Yl ul pue s5eSuomw

Spp U popracad saipauoa pue SIYLE S JO [1e 951919%a AvuE 19pUDT] "HALLVIAWND STIGEWTA ‘fl
,.;_1’ *J0923Y UONEPIOIDT JFYE IO UOTINOIXD JO W FI
12 53T LI0IA'SI JO PUR 910N 9111 % AdOD pPouLIojuO2 B pRYSIWIng 29 [[eYS Jomouiog "AdO3 S. 49M08d04d €1

-me] Ag PONIUUYY 7201X2 3531[N) 211 O 3|QESIIOJUS pur pijea 3q [Teys uoluod puw uoisiaoad *sstayd

‘asnes FuTuIRMIar YOS yoes Inq -Syeioq paneduns 1o paosjye 3G 10u [rys aFeFuoW St Jo suoiizod pue suoisiacdd
‘saseryd ‘sasneio Fururemwas ayy ‘mef or4es|dde spun ojqesalojuaun 10 pifeaut 3q o1 uoldipsunl ualedwos jo 11no2

e £q paujuaep s1 josrop uopeondde oy to zdefuow si jo uorod 1o uoisiaoad ‘eseayd ‘asnep Aue uf -21qEINADS oq

01 papuMul St Joalay norsiacad Aaayg afellop Supn 01 mey [v1apay Jo Aljiqest|dde 21 L 10U [[EYS 9DuIUSS Tulo8a10)
ayl -afeFuoly sup Jo uonEleadioiul pre £11{1Qead1r s ‘UCHONASUGD I JONU0S pur WA OS[E [[eys sme] yolym ‘sloul]]}

o Jo 91218 212 JO SmE] o2 Aq POWtaa0d o [reys LFe o SHIL CALITIGVHIATS IMVT ONINYIAOD A

. - ‘11 'jdeadeseq syl ut papiactd se PasSOIPPE IR PAINISD J0 painlsigal
§ SB mI19ISAS jiew ‘' )0y onn pausodop ST 001100 3IEP 2P 10 Ipedr AJ[enioe 51 AIoAlop puRYy 218D SH) UD BOAI3 UDIG SAEL

5N 2l o1 patasp aq |feys sdeduopy s1y3 Ut JoJ peplactd aonou Ay -uisiay papiaold St Jomouod 01 921104 UM Ag jeulisop

. !‘e - £ewW Jopus] Se SS2JPPE IS0 YINs 03 IO STOOY SIoU 1 mulAUS[D ‘peoy ueSoNneay Q08 18 10pua o1 jIvw pa1jiuso
a0 < 10 paImsidar AQ uaAIF 2q |[eYs IopuIT] 01 2H0U AUT (Q) PLE Y1213y poplacid se 19pua] 03 2010 tantim Aq sieadsop
oy Avll 1oMOLI0F SE SSAIPPE JOI0 YIns 18 10 SSAUPPY ANadold i 2 19mo0110g ‘0 PISS2IPPE (IRl P33 10 passlsiBal
e £q aonou yons Suyremw Aq Jo ‘o) 11 Sunsalap puey Aq uoard aq Tys oFeSuop s U1 10] paplaoid Jomollog 01 330U

Aue (e) :1stueul Jatjoue m usAlS oq o1 me} ajqedijdde Japun pannbur isnou Aue 10} 1dooxg SFADILLON 11

~ore1adoadde afaya ‘pean)d

S Spnfoul [Teys Jenduls 211 pUe SUILRLD] puUe SUINISEW S SPN{OU (RIS J2Ina1 21 sa1inbal 05 1X9I00D 211 I9A3UIYM
*9FeSUO SIE U 30219y 1E2IU] Jo 2d0DS I AMNISUCD 10 W] ‘SUPSP Aea OU UVASY] (AJUO DIUIIIII] PUE IDUHUIAUOD
103 o1e odeduoy st jo sydeadered 31 yo sBurpeay pue sucndes dY Y, T AUSCO D Sl Ul ISIIVIUT § IIMOLIOY L[] OF sB
oZeSnop st JurA)ipols Jo Jomoliog el Julsesjol INOYILM PUE JUASUOD §,19M0L 0T 1EY) INOINIlM ‘0N 3111 10 s5eSuow
$HJ] JO STIS) 21 O} PIeFal IPIM SUCHITPOIIUICOIE J3UI0 AUR 9XBW 10 “JB9g3I0] ‘AyiPoll/ pusixs 01 9s15e Aet 10pUNSIDY
J9M0LI0H IS0 AUk pue Iapua] e sazide (o) pue *afeSuopy S1Y1 JOPUN I0 910N o) Yoo ioel] Ljjeuosiad 1ou s (q) ‘Aue
I *s1gFu pearsouroy asesiax 01 pue 2FeT o SIY? JO SULID PUB USY] 3 Jopun A1ado g 911 U 1S2I9)ul §,I3M0NI0d 1Bl
Jaquimota ar Ajuo 3FeTuoy S1Y1 SuIwdis-0d s1 (1) ‘PION 31 9INJaXI 10U S0P Ing *oSeSun}y s1up suTsod oym 19MOLIOH

B11¥y180GL "ONUWOT]




UNOFFICIAL COPY

lomNo. 70814118

the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender's security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankrupicy, or bankniptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under ay provisions of
any state or federal bankruptey Jaw in effect at the time of filing and, as a result thereol, Lender's seourity for the Noie or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unabie 1o meet Borrower's obligations gencrally as they
become due and, as a result thereof, Lender's sccurity for the Note and rights of Lender in the security are adversely
affected {no grace pericd); (8) Borrower further encumbers the Property or Collateral, il any, or suffers alien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a resuil thereof Lender's security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); {9) Botrower is in defaull or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the fine of credit
described in the Credit Documents or whose lien hins or appears te have any priority over the lien created by the
Mortgage or th< securily interest created by the Sccurity Agreement or any of Borrower's other creditors attempts (o (or
actuaily does) sciae or obtain a writ of attachment against the Property or the Collateral, if any and, as a result thereol,
Lender's security forthe Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower [ails 1o Kery =ny other covenant contained in any of the Credit Documents not otherwise specified in
Parograph 15 (ten {15 dav-grace period, unless the failure is by its nature not curable, in which case no grace period or,
if anvther grace period i specified in the Credit Documents, thal grace period will prevail); or (11) any aclion or inaction
by Borrower which adverseiy 2iiacts Lender's security for this Note or any right of Lender in such security (no grace
period),

16. TRANSFER OF PROPERTY.~Upon the occurrence of an Event of Defult as specified in Paragraph
15.B(4) above. Lender shall be entitled 10 ammediately accelerate the amounts due under the Note and declare all
indebteduess secured by Ihis Morigage to be trmiediately due and payable. Failure to pay such indebtedness within thiry
(30) days after notice to Borrower of such acceicraion shall constitute an Event of Default, Any use or altempled use by
Borrower of the revolving line of credit evidenced-bv the Note alter such an Event of Default shall constitute a separate
Event of Default,

As an aliernative 1o declaring all sums secured by this Mongageio be immedimely due and payable, Lender may waive
its option to acceleratc and agree in writing, prior to close of thesals-or transfer to the transferce's assumption of the
outstanding obligation under the Note, on terms satisfactory to Lend<r Subject 1o Lender's right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders accepiarce-of the transteree's assumption of the
obligation under Note shall not retease Borrower from any of ubligations uadci-the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in fall, Barrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any eventid will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately aue s rayable (see Paragraph 17
hereof), unless (i) Borrower has submitted to Lender a written acknowledgement from ke transferee that the (ransferee
has received (a) a copy of cach of the Credit Documents and (b} notice of the amount 0. Besvower's oulstanding L
principal balance on the line of credit; (i) Borrower has submiited to Lender a wrilten ackrowledgement from transferee’
that transferee has received such material and understands thit Lender’s security interest reflecied by this Morgage and
the Security Agreement, if any, will remain on the Property and the Benefictal [nterest, if any, wiithihe entire outstanding
principal balance of Borrower's line of credit as of the date of such sale or ransier or promisc, plus.any subsequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or trarsfer, together with
accrued interest and other charges. is paid in full; (iii) Borrower causes o be submitted to Lender from the transferee a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new

loan were being made 1o the transferee; and {iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or (c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender. The transferec and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in past, at any time without
premium or penalty.

17, ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminaie the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.
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23, ACTUAL KNOWLEDGE. For purposes of this Mortgage and cach of the other Credit Documents,
Lender will not be deemed to have received actual knowiedge of information required 10 be conveyed to Lender in
writing by Borrower unitil the date of actual receipt of such information at 800 Waukegan Road, Glenview, Hlinots 60025
{or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
“Received” date stamped on such written notice by Lender or Lender’s agent, With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed 1o have aciual knowledge if such event or
information as of the date Lender receives a written notice of such event or infermation from a source Lender reasonably
belleves to be retiable, including but not limited to, a court or other governmental agency, institutional lender, or tille
company. The actual date of receipt shall be determined by reference 1o the "Received” date stamped on such written
notice by Lender or Lender's agent,

24, TAXES. In the cvent of the passage after the date of this Mortgage of any law changing in any wiy the laws
now in foree thr tuxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Leauer, then and in such event Borrower shall pay the full amount of such taxes.

25, WAIVER QF STATUTORY RIGHTS. Borrower shal! not and will not apply for or avail itself of any
homestead, appraisement, va'uation, redemption, stay, extension, or exemption laws, or any so-called "moratorium Jaws",
now existing or hereafter enactee; in order to prevent or hinder the enforcement or {oreclosure of this mortgage, but
hereby waives the benefits of gue), tnws. Borrower, for itself and all who claim through or under it, waives any and all
right to have the property and csuites comprising the Property marshalled wpon any forclosure of the lien hereof and
agrees that any court having jurisdiciior to-foreclosure such lien may order the Property sold as an ¢ntirety. Borrowes
hereby waives any and all rights of redednption under any arder or decree of foreclosure, pursuant 1o rights herein

grantedt, on behalf of Borrower, all persons benificially interested in the Property and cach and every persen acquiring

any inlerest in or title to the Property or the Tollwieral subscquent to the date of this Mortgage, and on hehalf of all other
persons, 1o the extent permiited by Hlinois taw. T

26. EXPENSE QF LITIGATION. In any suit toderclose the lien of this Mortgage or enforce any other remedy

of the Lender under this Mortgage or the Note or the Crec it Ducuments these shall be allowed and included, as

additional indebtedness in the judgment or decree, all expend’iures and expenses which may be paid or incurred by or on
behalf of Lender for attorney's fees, appraiser’s fees outlays for socamentary and expert evidence, stenographer's

charges, publication costs, survey costs, and costs {which may be-estimated as 1o items to be expended after entry of the
decree) of procuring all absiracis of title, title searches und examinatiars, title insurance policics, Torrens centificates,

and similar data and assurances with respect to title as Lender may deem ezasonably necessary either to prosecuie such

suit or ta evidence to bidders at any sale which may be had pursuant to such #ecres the true condition of the title 1o or

value of the Property, All expenditures and expenses of the nature in this paaprarh memioned, and such expenses and

fees as may be incurred in the protection of said Property and the maintenance ot fie lien of this Mortgage, including the 13
fees of any anorney employed by Lender in any litigation or proceeding affecting tisvisrtgage, the Note or the Property ¢.3
or in preparatlon for the commencement or defense of any proceeding or threatened suic or proceeding, shall be o g}
immediatety due and payable by Borrower, with interest thercon at the rate from time (o tin ¥n effect under the Note - O%
with respect to revolving credit advances,

27, FUTURE ADVANCES, Upon request o Borrower, Lender, at Lender’s option pried 15 teicase of this
Morignge may increase the line of credit scoured hereby and make advances 10 the full amount thereofihcizin "Future-
Advances”). Such Future Advances with interest thercon shall be secured by this Martgage. At no timue-shail the
principal amount of the indebledness secured hereby, not including sums advanced in accordance herewith o protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28, TRUSTEE EXCULPATION. 1f this Mortgage is execmed by a Trust,

, Trusiec,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authorily conferred upon and vested in it
as such trustee, and it 1 expressly understood and agreed by the morigage hercin and by every persen now or hereafler
claiming any right to security hereunder that nothing comained herein or in the Note secured by this Morigage shali be
construcd ns creating any linbility on the Trustee personally to pay said Note or any intercst that may accrue thereon, or
pay imlebtedness accruing hercunder or to perform any covenants either express or implied herein contained, ali such
liability, if any, being cxpressly waived, and that any recovery on this Mortgage and the Note secured hereby shatl be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereol and of said Note, by this
waiver shall in no way affect the personat liability of any co-maker, co-signer, endarser or guarantor of said Note,
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