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ASSIGNMENT OF RENTS

THIS ASSIGNMENT 430 RENTS made this 20t day of _August, 1998 between Eirst Nolionn] Baok of Evergreen
umunmmuummmmm atRated July 3, 1997 _and Known as Trost Number 88517 ("Borrower")

and First National Bank of Evergreen Park ("Lender), o National Banking Association, whose address is 4900 West 95th
Street, Oak Lawn, Hinois 60453,

WIHEREAS, Borrower is indebted to Lendvr in the principal sum of $169,000,00  which indebtedness is evidenced
by a note ("Note™) of even date herewith and is seenred by a mortgnge ("Mortgage") to First National Bank of Evergreen Park,
J900 West 95th Street, Oak Lawn, Hlinois 60453, vs hMortgagee, doted _August 20, 1998 | recorded in the Office of the
Recorder of Cook  County, Hlinois and encuinbering 4ie real estate and premises hereinafter described;

NOW, THEREFORL, to secure (i) the payment of tie Mate, with interest thereon, (ii} the payment of all ather suims,
with interest thereon, advanced in accordance with this Assignimcorof Rents (" Assignment”} and (iii) the performance of the
covenants and agreeiments of the Borrower contained in the Note, Morguire and Assignment, the Borrower dovs hereby assign,
transter and set over unto the Lender all rents, carnings, income, issues, profits and revenues of and from the real estate and
premises hereinatter described, which are now due and which kerealter-Sccome due, payable or collectible under or by virtue
of any lense(s) or sublease(s), whether writien or verbal or any letting of, possession of or any agreement for the use or
occupancy of all or any part of the real estate wnd premises hercinafier described, v ich the Borrower has herctofore made or
ngreed to, which the Borrower hereafler makes or ngrees (o or which the Leader miakes or agrees to under the power(s) and
right{s) herein granted. By executing this Assignment, the Borrower has consented to and expressed an intention to make and
establish an absolute transter and assignment unto the Lender of all such leases, subleases.£nd agreements and all the rents,
enrnings, issues, income, profits and revenues thereunder, all relating to the following desc(ibed real estate and premises
(collectively,"Premises”) located in Cook Coumty, linois:

See Exhibit "A", ntached bereto and made a part hereof, for Jegal description.

Further, the Borrower hereby releases and waives nll of its eights, i any, under and by virtue of the homestead exemption laws
ol the State of [Hlinois.

IT 1S FURTHER UNDERSTOQD THAT:

[ The rights of the Lender under this assignment shall not become operative until a defanlt exists in (i) the
payment of principal, interest or other charges due tnder the Mortgge or Note or (if) the performance of the ters or conditions
contained in the Mortgage or the Note, and this Assignment shall remain in full force and eftect until the Note, with interest
therean, and alt other costs and charges which have acerued and/or herealler may acerue under the Mortgage and/or this
Assignment have been paid,

THUS INSTRUMENT WAS PREPARED BY: AFITER RECORDATION, RETURN TQ:
FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
4500 West 95th Street 4900 West 95th Streel

Oak Lawn, lilinois 60453 cTI Onk Lawn, inois 60453
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hy Without limitation o any of the legal rights of Lender as the absolute assignee of the rents, earnings. Income,

issties, profits and revenues of the Premises and by way af enumeration only, Borrower hereby covenants and sgrees that in
the event of a default by the Borrower as set forth above in Parngraph | and upon demand o the Lender, whether said demand
is mude betore or atter the Note is declared to be immedintely due and payable, the Borrower will surrendet the Prentises to
the Lender. Tn its discretion and with or without foree, process of Tnw and/or any action on the part of the holder or holders of
the Note, the Lender or the Lender's agent(s), uttorney(s), succexsor(s) or nssign(s) may (i) enter upon, tuke and maintain
possession of all or any part of the Premises, together with all documents, books, records, papers and accounts ol Borrower
relating thereto; (i) exclude the Borrower, ils agent(s) sncl/or servant(s), wholly from the Premises and all of the above-
teferenced ducuments, books, records, papers and sccounts; (i) in its own name, as assighee under this Assignment, hold,
operate, manage and control the Premises and conduct the business thereof, (iv) at the expense of the Premises, from time-to-
thne, either by purchive, repair or constretion, ke all necessary ar propet repaies, renesvals, replacements, usefu] alterations,
additions, betternients and improvements to the Premises as [ ender shall deem proper: (v) insure and reinsure all or any part
of the Premises along with all alterations, ndditions, betterments and improvenients thereon/thereto; (vi) lease all or any pact
of the Premises in sueh parcels, for such times and on such terms as Lender shall deem proper, including leases for terms
expiring beyond themnurity of the indebtedness secuted by the Mortgage: (vii) cancel any lease(s) und/or sublense(s) of all
or any part of the Premixes for nny couse o oh any ground Tor which the Borrower would othersise be entitled 1o cineel said
lease(x) or sublease(s), andin every such case the Lender shall have the right to manage and operate all or any part of the
Premises and to carry on taerisiness thereof us Lender shadl deem propers and (viii) collect and receive all rents, earnings,
income, issues profits and revenscz ol all or any part of the Premises,

Aller deducting the expenses of conducting the businesy of the Premises (as set forth shove and including, but
net limited to the following:  costs g Cxpenses of all maintenance, repairs, alterations, additions, belterments and
improvements offto alt orany part ofthe Premises; the costs and expenses arising out of, nssociated with, relating to or resulting
from tnxes, nssessments, insurance and any sedall other costs charged against all of any purt of the Premises; rensonable
attarneys’ fees and couet gosts arising owt of, associzind with, relating to or resulting from the exercise by the Lender of its rights
under this Assignment; all other costs and expenses i #i-way arising out of, associnted with, relating to or resulting from the
Lender's operation, management and control of the Pretmisercawsd such sums ns muy be sulfcient to indenmify the fender from
and ngainst any and all fiability, loss and damage wrising out ol associated with, refating 10 or resulting from the exercise by
the Lender in good taith of any of ity rights and powers under thisavsignment), the Lender may apply oy and all monies arising
hereunder as tollows:

(1) To the puyment of the interest acerued and upzaid on the Note of notes;
(i) To the payment of the principal of the Note or notes foem time o time remaining unpaid;

(Hi)  To the payment of any and all other charges secured by O reated under the Note or notes, the
Mortgage and/or this Assignment; and

(iv)  ARer the payment in tull of the items relerred to above in (i), (i) ang-¢isy of this Paragraph 2, to the
payment of the balance, if any, to the Borrower.

3, [n the event the Lender exercises its right(s) hereunder, as a result of the Borrower's delisailt (as set forth above
in Paragraph 1), to receive any or all of the rents, earnitgs, issues, income, profits and revenues of the Premises snd upon
written notice thereof from the Lender to the Borrower and to any and all lessee(s) (“Lessee(s)") of the Premises, the Borrower
shall direct the Lessee(s), in writing, to pay alt subsequent rents, earnings, issues, income, profits and revenues direetly to the
Lender, at the following address:

First Nationa! Bank of Evergreen Park
4900 West 95th Street
Onk Lawn, llinois 60453,

Notice given pursuant to this Paragraph 3, shall be (i) sent by regular mail to the lost known address of the Borrower and to the
fnst known address(es) of the Lessee(s) and (ii) effective when mailed. Within § days of mailing, the Borrower shall provide
the Lender with copies of all notices/directions mailed to the Lessee(s) pursuant to this Patagraph 3. In the event, the Borrawer
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fails or refuses to direct the1.dssée(ST I writing as™Proévided Tor hetCin, Then the Lender may provide such written

- notice/direction to the Lessee(s) and said notice/direction shall be as effective as if provided by the Borrower, However,
~ notwithstanding the foregoing, the inability of the Lender to provide notice to the Borrower and/or the Lessee(s), as provided

13
4

!

"1 of the parties hereto.

l.i
i

* tor in this Paragraph 3, shall not in any way impair the Lender's rights under this Assignment.

4. This Assignment shall be assignable by Lender, and afl ot the terms and provisions hereof shall be binding
" upon and inure to the benetit of the respective execwtors, ndministrators, legal representatives, successors and assigns of ench

' 5 The tuilure of Lender or any of its agent(s), attorney(s), successor(s) or ussign(s) to avail itself or themselves
of uny of the terms, provisions and conditions of this Assignment for any period of time, at any time or times, shall not be
construed or deemed to be a waiver of any of its or their rights under the terms hereofs and the Lender and its agent(s),
attorney(s), suceessor(s) and assign(s) shall have full right, power and authority, ot any time or times, to (i) enforce this
Assignment and any of the terms, provisions and conditions hereof and (ii) exercise the powers hereunder.

6. The payment of the tHote and release of the Mortgage seeuring said Note shall operate as a release of this
Assignment.
7. This Assignnerishall be governed by the law of the jurisdiction in which the Premises are located. In the

event one or more of the provisions contained in this Assignment shall be prohibited or invalid under applicable law, such
provision(s) shall be tneflfective oy to the extent of such prohibition or invalidity, without invalidating the remninder of such
provision(s) or the remaining provisionsoFditis Assignment. Further, in all cases where there is more than one Borrower, the
word "Buorrower™ whenever used herein shal' beconstrued to mean Borrowers and the necessary grimmmatical changes shall
be assumed i cach case as though fully expeoysad.

IN WITNESS WHERLEOF, the Borrower fi =igned this Assignment of Rents on the date fiest above written al

Ak L., Hinors SEE ATTACHUED RIDEE FOR
EXECUTION BY TRUSIFL

FIRST NATIONAL BANK OF EVERGREEN PARK AS TRUS YRS

UNDER TRUST AGREEMENT DATED JULY 3, 1997 AND

KNOWN AS TRUST NUMBER 15§17 and not personally

n,;éf'/é/n(w‘_ \ ()Z'SMW..-..,

Its:  Vice President & Trust UEfLeer
\

(

. . ‘ T
Alteyt: p (,a b (L((f )’Dd o C el O

Its: Asslatant Truse Oftfteer

Nu. 5966740084
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‘SIAIE-. OF ILLINOIS )

, ) 88
COUNTY OF COOK )

' l . the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT
JWiltiam H, Thomson, Vice Pres, & Trust Officer of First National Bank of Lvergreen Park, not
personatly, but solely as trustee, and _Naney Rodighiero, Assistant Trust Officer » of said trastee, both
personally known to me to be the same persoits whose naimes arz subscribed to the foregoing instrument ns such respective
officers, appeared before me this day in person and acknowledged that they signed, sealed and delivered the said instrument
us their own free and voluntary act and as the free nnd voluntary act of the trustee, for the uses and purposes therein set forth,

Given under my hand and notariul seal this 20thday of _August , 1998.

WM“"\-'\M

"OFFICIAL SEAL”
NANCY 1. MANSON

Notary Public, State of lllinois
} My Commission Ecpires 3 /23 / 2000
/ 7 A My commission expires i
Natary Public
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EXHIBET A"

ATTACHED TO AND MADE A PART OF THIS __Assigisuent of Rents - DATED

, August 20, 1997 BETWEEN __Lirst Natiosial Bunk of Evergreen Park as Trosiee under
K Lrust Agrsenient Dutsd July 3. 1997 Kanown us Trust Number 15517 AND FIRST
Ly NATIONAL BANK OF EVERGREEN PARK.

Lots 283, 284, 285, 280, 287, 288, 289, 290, 291 and 292 in Lynwood
Terrmce, Unit Number 3, a subdivision of part of the West Vi ol Section 7,
Township 35 North, Range 15 Enst of the Third Principal Meridian, ib Cook
County, Winois,

PERMANENT INDEX NUMBERS:  33.07-318-012,33-07-318-013,
33:07-318-014,33-07-318-015, 33-07-318-0]6,

3d:07:318:017,13-07-3)8-018, 33-07-3 18019,
33:07-318:020, 33-07-318-02

PROPERTY ADDRESS: 10 _Lots in Lynwood, [llingis
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RIDER ATTACHED TO: Assigniment of Rants to: First National Bank of Evergreen Park
DATED: August 20 1998 UNDER TRUST NO. ____15517

Executed und delivered by FIRST NATIONAL BANK OF EVERGREEN PARK, not in
ity inZividual capacity, but solely in the capacity herein described for the purpose of
binding the herein-described property, and it Is expressly understood and agreed by the
parties herto, anything herein to the contrary notwithstanding that each and all of the
undertakirgs ond agreements of the Trustee, or for the purpose of binding the Trustee
personally, but-2x<cuted and delivered by the Trustee solely in the exercise of the powers
conferred upon it‘ay such Trustee, and no personal liability or personal responsibility is
assumed by, or shall ab-any time be asserted or enforced against said Trustee on account
hereof or on account of ary undertaking or agreement herein contained, elther expressed
or implied, all such personal liability, if any being hereby expressly waived and released
by all other parties hereto, and those claiming by, through or under them,

FIRST NATICIYAL BANK OF EVERGREEN PARK, not
individually, but'es Trustee under Trust No, 13817

%ﬁ’tw % //",;Wg\,_\

Vice President & Trust Offices

ATTEST:

» ¢ A
//) €t st G(JA??C[)(_%LU b

" (Assistant) THust Officer(

o oof
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