o UNOFFICIA COP¥768472

- WAL T0:
NORWEST MORTGAGE ING
ATIN: FINAL BOCOMENTS M$ 2241
800 LA SALLE AVE SUITE 1000
MINNEAPOLIS MN 85402

Prepared by:
HORNEST MORTUAGR, INC.

BANDY MONTEITH
1100 . WOOLFIRLD RD., BUITE 130

SCHAUMBURG, IL 601730000

MORTGAGE

~

)
S

A
THIS MORTYGAGE ("Security histrapent™) is given on - AUGUST 20, 1999
& DAVID OCONNOR, A MARRIRD PERLON

P ("Borrower®). This Secunity lnstrument is given ¢ NUINEST MORTGAGE, INC.

which is arganized and eusting under the taws of THE 8TATE ©f _CALIFORNIA
address is 7495 NEW HORIZON WAY, FREDERICK, MD 121/%3

9601/0193 03 OD3 Page L of 14
1998-08-28 0%:141 139
Cook County Recorder 37,00

s

. The mortgagor is

. whose

Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED BIXTY RIGHT THQUSAND ARD 00/100

Dollues (U8, $¢+24168,000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Sezozity Instrument (“Note*}, which provides for
monthily payinents, with the full detn, it not paid carlier, due and payable on 88FTEXBPR 01, 2028
This Security Instrument secures to Lender: () the cepayment of the debt evidenced by <oeMote, with interest, and all renew .1]%
extensions and modifications of the Note; (b the payment of all other sums, with interext; advanced utider paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Barrower's covenaai: and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby nwrigage,

described property located it COOK
SRE ATTACHED LEGAL DESCRIPTION

grant and corvey 1o Lender the following
County, Hiinois:

BOX 333-CTl

*8¥E ADJUSTARLE RATE RIDER

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTUAGE, INC.,
FREDERICK, MD 21703

Purcel [D#; 14-31-319-029-1213

which has the address of 2300 W WABANSIA AVENUER #3338, CHICAGO

Mllinvis 60647 {Zip Cude} ("Property Adiress”),
ILLINOIS -Singlu Family FNMA/FHLMEC UNIFORM

it ]S~ INSTRUMENT form 3014 9/90

q‘Gn"u 19804 Amended 8/98

Page Y ot 8 wMP MOATQAGE FORMS - (8001321 129

743% NEW HORIZON Wj?.
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TOGETHER WITH atl the improvements now oc hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereatier a part of the property. Al replacements and additions shall alse be covered by this Sceurtty
v Instrument. Al of the foregoing s refereed to in this Seeurity Instrument as the "Propeny ©
BORROWER COVENANTS that Borrower is lawtully seised of the estite hereby conveyed and has the right (o morigage,
Lo grant and convey the Property and thint the Propenty is unencumbered, except for encumbrances of record, Horrower warrants
e and will defemd generalty e title w the Property aguinst all claims and demands, subject 1o any encwimbrances of record,
‘ THIS SECURITY INSTRUMENT combines imiform covenants for national use and non-untform covenants with limited
variations by jurisdiction o constitate  uniform security instruinent covering real property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as fotlows:

* L. Payment of Principal and Interest; Prepuyment und Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under ihe Note.

2. Funds for Taxes omd losurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, urtil the Note s paid in full, a sum (“Funds®) Tor: (a) yearly 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Propieety; (b) yeatly feasehold payments
or ground rents oin tie Property, ifany; (¢) yearly hazard or property insurance premivms; () yearly flosd insurance premiums,
iFany; () yearly montpage insurance premivms, i wty: and (0 any sums payable by Borrower to Lender, in secordance with
the provisions of paragraphc®, in ticw of the payment of mortgage insurance premisms, These items are called “Escrow Jems, ™
Lender may, at any time, cedeet and hald Funds in as amoust sot to excesd the masimum amount a dender Tor a federally
relited mortgage loan may regueire:for Borrower's escrow account under the lederal Real Estate Settlement Procedurey Act of
1974 s ameoded from tane o tigwe, L2 US C Section 2601 et yeg. ("RESPA™), unless another law that applies (o the Funds
sety o Jesser ameunt. 1 so, Lender nees-at any time, colteet and hold Funds in an amount not 1o exceed the fesser amount,
Letder may estitmate the mmount of Furus due on the basis of current data and reasonable estinates of expemditeres of future
Escrow ltems or otherwise in accordane s withappticable law.

The Funds shall be held moan iastitudon whose deposits are insured by o federal agency, instrumentatity, or eniity
(including Lender, it Lender is such an astiiationorin any Federal Home Loan Bank. Lender shall apply the Fuids to puy the
Escrow ftems. Lender may not charge Borrower forbalimg and apptying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow ltems, unkess Lender pavs Borrower interea on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay & one-time charge for an independent real estate tax reporting serviee
usedd by Lender i connection with this doan, wnless applicaol: Taw provides otherwise. Unless an agreentiemt is mnde or
applicable law requires interest to be padc, Lender shall not be requized 10 pay Borrower any interest or carnings on the Funds,
Boreower and Lender may agree i writhing, however, thin interest st} be pald on the Funds, Lewder shall give to Borrower,
withoul charge, an annal ageounting of the Funds, showing credits cad debits to the Fundy and the purpose for which each
debit 1o the Fungs was made. The Funds are pledged as additional secusity for ol sums seeured by this Securbty Instryment,

IF the Funds held by Lender ¢xceed tie amounts permitted to e held by applizable law, Lender shall account 10 Borrower
for the excess Funds in ieconlanee with the requitements of applicable law. I Siecamount of the Funds held by Lender at any
time iy tot suffietent w pay the Escrow lte ns when due, Lender may so notily Borsovaerin writing, and, in such case Borrower
shall pay o Lender the mnount necessary o make up the deflciency. Borrower shaibmiake up the deliclency in no imore than
twelve monthly payments, at Lender's sole diseretion.

Upan payinent i full of all sums secured by this Security Instrument, Lendger shall promptly refund o Borrower any
Fundy beld by Lender. 1 under paragraph 21, Lender shall acquite or sell the Property, Lendes oGy to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the thime of aequisition or sale as n eredit agnins the sums secured by
this Security lnstrument,

Y. Application of Payments, Unless applicable lnw provides otherwise, all payments received by Lemder under paragraphs
I and 2 shall be applied: first, to any prepavment chiarges due under the Note; second, 1o amounts payable under paragraph 2;
thitd, to interest due; fourth, 1o principal due; and last, to any late charges due under the Nute.

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, ey and {mpositions attributsble to the Property
which may attain priority over this Security tnsteument, and easchold payments or ground rents, i1 any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that matwer, Bortower shall pay them on time directty
1o the person owed payment. Borrower shall promptly furnish 10 Lender all notices of ameunts (o be paid under this paragraph,
IT Burrower makes these payments direetly, Borrower shall promptly furmish (o Lender receipts evidencing the payments.

Borrower shall promply discharge any lien which has priorhty over this Security Insintment unless Borrower: (a) agrees in
writing to the paywient of the obligation seeured by the len in o manner acveptable 1o Lender; th) contests in good fith the len
by, or defends against enforcement of 1he Len in, legal proceedings which in the Lender's opinion operate to prevent the
cutorcetent of the lien; or (<) secures trom the holder of the lien an agreement satisfactory o Lender subordinaling the lien to
this Security tnstrument. [F Lender determines that any part of the Property is subject to a Hen which may aitain priorlty over

It e 21 S
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this Security Instrutent, Lender may give Borrower a notice identitying the lien. Borrewer shall satisfy the lien or take one or
more of the actions sut forth above within 10 days of the giving of notice.

5. Huzurd or Property Insurance, Borrower shall keep the improvements tow existing or hereafter erected on the
Property insured against loss by fire, hazards included within the lerm “extended coverage™ and any other hasards, including
flouds vr flooding, for which Lender requires insurance. This insuranee shall be maintained in the amounts and for the periods
that Lender requires. The insurance carriet providing the insurance shall be chousen by Borrower subject (o Lender's approval
which shall not be utireasonably withheld. I Borrower fails to misintain coverage described above, Lender may, at Lender’s
oplion, obtain coverage to protect Lender’s rights in the Property in scvordance with paragraph 7.

All insurance policies amt renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shatl have the right to hold the policies and renewals. 1 Lender respuires, Borrower shall promptly give to Lender all receipts of
paid premivums and renewad notices. In the event of lass, Borrower shall give prompt netice to she insorance carrier and Lender.
Lender may make proot of lass if nat imade promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damagedif the restoration or repair is economicatly feasible and Lender’s security is not lessened. If the restoration or
repair is not ceaneziicatly feasible or Leader’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security tnstrument, whether or not then due, with any excess paid to Berrower. If Borrower abandons the
Property, or does nocaeswer within M) days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iraranee proceeds. Lender may use the proceeds 1o repair or restore the Property or o pay sumis
secured by this Security Insizurdent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrcwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the meaily payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Propenrty 1 acguived be Lender, Borrower's right o any insurance policies and proceeds resulting from
damage to the Property prior to the aequisitizaeshall pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance Lnd Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, atd use the Properyvas Borrower's principat residence within sixty dayy after the exeeution of
this Security lnstrument and shall contisue to oceupy the Property as Borrower's principal residence for s least one year after
the date ol ogeupancy, unless Lender otherwise agrees ins weiting, which consent shall not he unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrgwor's control. Borrower shall not destroy, damage or impair the
Property, atlow the Property (o deteriorate, or comatit wasie o the Property. Borrower shall be in Jefalt if any forfeiture
action vr proceeding, whether civil or criminal, is bepun that in Lender's good Caith judgment could result in forfeiture of the
Property or otherwise nudertally impatir the lien created by this Security/ Instrument or Lender's security interest. Horrower may
cure such a default and reinstite, as provided in paragraph 18, by cauzing the-action or proceeding to be dismissed with a ruling
that, in Lender's good Taith determination, prechades forfeiture of the Borrower's interest in the Property ar ather materipl
inpairment of the lien crented by this Security Instrument or Lemder's securicinterest. Borrower shall also be in defaul if
Borrower, during the loan application process, gave matgrially false or inneeurate inicrmation or stmements o Lender (or failed
to provide Lender with any materinl information) in connection with the loan eviderc i by the Note, including. but not limited
o, representations concerning Borrower's occupancy of the Property as o principal residence. [f this Security Instrument is on a
teaschold, Borrower shall comply with all the provisions of the fease. It Borrower acquiies, fee title 1o the Property, the
leasehold and the tee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. {1 Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is o legat proceeding thay may significantty alfect Lender’s righe/in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce lnws or regulations), (e Lender oy do and
pay for whatever iy necessary to proteet the vatue of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sumy secured by a lien which hay priority over this Scearity Iastrument, appearing in court, payhig
reasonable attorneys' Tees and entering on the Property to make repairs. Although Lender may take action under this puragraph
7. Lender does not have to do so.

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Untess Borrower and Lender agree o other tera of payment, these amounts shall bear Intesest from the
date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paynient.

8. Mortguge Insurunce. |f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrutient, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insuraiice coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to
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©obtain coverage substantinly equivalent to the mortgage Invuraiee previously in effect, ot o cost substantially egquivalent to the

cost e Borrower of 1the mortgage insuranee previously in effect, from an alterate mortgage insures approved by Lender. {f
substantially veuivilenl mortgage insurance coverige is not avidlable, Borrower shall pay to Lender each month o sum equal 1o
one-twelith of the yearly morgeage insurasce premivm belig poid by Borrower when the insutance coverage fapsed oF ceased 1o
e i elteet. Lender witl accept, tse md retaip these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments miy no longer be eequired, at the option of Lender, i mortgage insurianee coverage Gin the amount and for the period
that Lender requires) pravided by wt insuter appeoved by Lender again becomes avinlable and is oblained. Borrower shalt pay
the premiums required to waintain mottgage insurance in eftect, or 1o provide a Joss reserve, until the requirement for mortgage
insuranee ends inaccordiee with any written agreement between Boreower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shatl give
Borrower tatice ol the B of or prioe 1o an inspection specifying reasonable cause for the inspection.

16, Condeminatlon, The proceeds of any award or claim for damages, direct or consequential, in connechion with any
condemnation or other taking af any part of the Praperty, or for conveyance in licw of condempation, sre hereby assigned and
shall be paid 1o Lewder.

In the event o aaotal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dur, with any excess paid to Borrower. {n the event of a partinl 1aking of the Property in which the fair
marke! value of the Propenty immediately before the taking is equal to or geeater than the nmount of the sums secured by this
Sccurity Instrument immediiately betore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali be reduced by the amount of the proceeds multipticd by the following fraction: (a) the 1otal
amount of the sums secured tediately before the wking, divided by (b the fair market vadue of the Propenty immediniely
before the tking. Any balance shal’ o paid 10 Borrower. It the event of a paetial taking of the Praperty in which the fair
market value ol the Property inunediae!y before the uking is Jess than the amount of the sums secured immediaely before the
taking, unless Borrower and Lender othieryise gree in wrihing or unless applicable law otherwise provides, the proceeds shadl
he applied to the sums secured by this Security Jastrument whether or not the sums are then due.

If the Property is abandoned by Borrower-orit, after notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a clinm for damages, Borrower Ve lo respond to Fender within 30 days after the dale the notice is given,
Lender is authorized to colleet and apply the proceeds, at Stwoption, either to restoration or repiir of 1the Property or {o the sums
secured by this Security Instrument, whether or not then Hue.

Undess Lender and Borrower otherwise agree in wrians,, any application of progeeds ta principal shall not extend or
postpuiie the due date of the monthly payments referred 1o in pirageaphs | and 2 or change the amount of such payments.

11, Borrower Not Relessed; Forbewrunee By Londer Nota Yeriver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any suceessor in imerest of Borrower shall
not operme to release the lability of the original Borrower or Borrower's guceessors in imerest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse o extend tiny for payment or otherwise modify amaortization
of the sums secwred by this Security Instrument by reason of any demand deade by the origingl Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeds shall not be a waiver of or preclude the
exercise of any right ar remedy.

12. Successors und Assigns Bound; Joint and Severnl Llubility; Co-signers, Vhe covenats and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrowe:, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Boriawer who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigaing this Security Instrument only to meagage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oeligaled to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 10 exteud, modify, forbear or
mike any accommodations with regard to the terms of this Security Instrument ar the Note without that Borrower'’s consent.

3. Loan Charges. If the loan seeured by this Security Instrument is subject to a law which sers maximum lonn charges,
and that law is finatly interpreted so thal the interest or other loan charges coliected or fo be collected in connection with the
toan exceed the permitted limits, then: (o) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums slready collected from Borrower which exceeded permitied limits will be refunded to
Botrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. 11 a refund reduces principal, the reduction will be fremed as a pactial prepayment without any
prepayment charge under the Note.

t4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable taw requires use of another metbod. The notice shall be directed 10 the Propenty Address
or any other address Borrower designaies by notice to Lender. Any notice 10 Lender shall be given by first class muil 1o
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Lender's address sited hervire or any wther address Lender designates by notice o Borrower. Any notice provided foe in this
Security Instenment shald be deeied to have been given to Borrower or Lendder when given as provided in this paragraph.

18, Governing Luw; Severability, Uiy Security Instrument shall be governed by federal law and the law of the
Jurrshiction an which the Propenty i docated. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable faw, such contlict shall not affect vther provisions of this Security nstrument or the Note which can be

Coaven eflect without the conthicting provision. To this end the provisions of this Security Insteument and the Note are declared

0 be severable.

Lo, Horrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Tnstrument.

17, Trunsfer of the Propeety o w Beneficlal Interest In Borrower, 17 all ot any part of the Property or any interest in It
I sold or transferred (or 8 o beneticial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written conseni, Letder may, at Ry option, requice immediate payment il of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exerctse is prohibited by Federal law as of the date
of this Security Tnstrument.

[ Lender exercises this option, Lender shall give Burrower notice of aceeteration. The notice shadl provide a period of not
bess than 3O dayeteam the dige e notice 13 delivered or malled within which Borrower must pay alb sums secured by this
Security Insteument (- Roreower Tails to pay these sums prior o the expication of (his period, Lender may invoke any remedies
permtitted by this Secarisy dastrument without furthier notice or demsd on Borrower.

18, Borrower's /dlgo-to Relnstute, 15 Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of thix Seeurity-irdrment discontinued at any time prior o the earlier of: () § doys (or such other petiod as
applicably law may specily fordrenstatement) before sale of the Property puesuant to any power ol sale conlained in this
Security nstrument; or () entey-or i judgment enforcing this Seeurity Instrumient. Those conditions are that Bortower: (1) pays
Lender sl sums which then would be e ander this Security Instroment and the Note ax iF no aceeleration hisd oceurred: (b)
cures any default of any other covenams oz sgreements; () pays all expenses fneurred in enforcing this Security Instriment,
including, but not lanited 10, reasotisble sttarneys’ fees; amd () takes such action ns Lender muy reasonably require 10 assure
that the fien of this Security tistraiment, Lendei’s.ciehis in the Property and Borrower's obligation 10 pay the samy secured by
this: Security Tustrument shall continue unchangsd” Jpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall eemain fully effective as if no aceeleration had oceurred. However, this right 1o reinstate shall
not apply 1n the case ot acceleration wnder pasagraph 17,

19, Sale of Note: Change of Loun Sevvicer, The Neie or a partiah interest in the Note (together with this Security
Instrnment) may be solid one or more times without prior notice v Borrower. A sale nimy result in a chiange in the entity (known
ax the “Loan Servicer™) that collects monthly payments due under be Mot wnd this Security Instrument. There also may be one
or more changes of the Loan Seevicer anrelated to o sale of the Note. 1Eabere is u change of the Loan Servicer, Borrower will be
Riven woitten notice of the change in nccordanee with paragraph 14 aborecand aoplicable law. The notice will state the nune and
address of the new Loan Servicer and the address to which payments shoul 't be'made. The notice will also contain any other
information required by applicable law.

20, Huanrdous Substunces, Borrower shall not cause or permit the preseisec. e, disposal, storage, ot release of any
Hazardous Substances on or {n the Property. Borrower shatl not do, nor allow mrysie else w0 do, anything affecting the
Property that is in vielathon of any Environmental Law. The preceding two sentences shalfinot apply to the presence, use, or
storage on the Property of small quamtities of Hazardous Substances that are generally recognized 1o be appropriate to normal
resicential uses and w maintenance of the Property,

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsait or other action by any
governmental or regulatory ageacy or private panty involving the Property snd any Hazardous Substiiare or Envirommental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regalaory authority, that
any removil or other reediation of any Hazardous Substanee affecting the Property is necessary, Borrower shall prompily take
wl secessary remedial actions in accordance with Environmentad Law.

As used in this puragraph 20, “Hozardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the tollowing substances: gasoline, kerosene, other Dammable or toxic petroleum products, toxic
pesticides and herbicides, volntile solvents, taterinls containing asbestos or formaldelyde, and radioactive materlals. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o heaith, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerution; Remedies. Lender shall give sotice to Borrower prior to aeceleration following Dorrower's hreach
of uny covenunt or ugreement in this Security Instrument (but not prior to acceleration under purugraph 17 unless
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upplicable taw provides otherwise), The notlce shull specily: (u) the defanlt; (b) the action required to cure the default;
(¢) & dute, not fess than M0 days from the date the notlee is given to Boreower, by which the default must be ¢ured; and
() that Fublore to cure the default on or before the date specified In the notice muy result in accelerntion of the sums
secured by this Securlty Instrument, foreclosure by Judiciul proceeding and sale of the Property, ‘The notiee shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the
nonsexistence of u defunlt or any other defense of Borrower te secelerntion and foreclosure, 1F the defuult s not cured on
or before the dute specified In the notlee, Lender, at its option, may requive immediate puyment in full of all sums
secured by thiv Sceurlty Instrument without further deovand and way foreclose this Seeurity Instrument by judicial
proceeding. Lender shull be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limlited 1o, reasonable atturneys® Fees and costs of ttle evidenee,

22, Releuse. Upon pavment of all sums secured by this Security Instrament, Lender shadl release this Security Instrument
without charge (o Borrower. Rorvewer shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homesteind exemption in the Propeny.

24, Riders o taiy Securlty Instrument. 15 one or more riders are exeeuted by Borrower and recorded together with this
Security Instrument.thecovenants and agreements of each such rider shatl be incorpotated into and shall wnend and supplement
the vovenants and agreesients of this Seeurity Insirument as it the rider(s) were n part of this Security tstrument.

[Cheek apphcable boxesy)

Lx.l Adjustable Rate Rioer [
- Graduated Paymem Ridor [

1 Batloon Rider l -
L. ] VA Rider L.

L. Conduminium Rider (14 Family Rider

J Plannied Unit Development Rider }_ J Biweekly Payment Rider
Rate lmprovement Rider ! Second Home Rider

-1 Other(s) |specify]

—_——

HY SIGNING BELOW, Bortower accepts@nd agrees o the terms and covebants contained in this Security lnstraent and
inany rider(s) executed by Borrower and recorded (with 3

Withesses: (
Q.M t(.@ L P e (Seql)
nﬂ:n OCONNOR Hortuwer
e e Seal
Hlurrower
e e 8O e e e (S0
Rartuwer MNarrower
‘/
(. ;?.*(?) s Counly sx:

. a Notary Public in and for said couroeand state do hereby certify

- persunally known to me to be the same personts) whose name(s)

subscribed to the foregoing instrument, appeared before me this day In person, and acknowledged that HE
signed amd detivered the said instrument as BI8 free amd volumary net, forthe usey and purposes therein set forth,

Given under my hand and ofticiad seal, this 28

My Commisston !-I.\plrcsimh__ ‘._.".:.,-« 56 A

,  Ob AR

TS LEANRIEEA

? : ;
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é" v o L.
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Trensury Index - Rate Cups)

THIS FIXED/ADIUSTABLE RATE RIDER is made this20TH day of AUGUST .
1998 , and is incorporated inlo and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the
undersigned  fae) "Borrower™) 10 secure Borrower's Fixed/Adjustable Rate Note (the "Note™) 10
NORWRST MORTHNIE, INC.

{the “Lender™y of the sarw-date and covering the Property described in the Security Instrument and located
a:2300 W WABANSIA AVAZRUE #3308, CHICAGO, IL 60647

[Propenty Addrew)
THE NOTE PROVIDES FU& A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJU<TABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'Z- ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AN THE MAXIMUM RATE THE BORROWER
MUST PAY,

ADDITIONAL COYENANTS, In addition to the coveants and agreements made in the Security
Instewment, Boreower and Lender further covenant and agreeas/dotlows:

A ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGEN

The Nute provides for an initial fised interest rate of 6,878 %. The Note also
provides for 1 change in the initial fixed rate to an adjustable interest rate, =5 ilows:
d. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CRANGENS

(A) Change Dutes
The initial Fixed interest rate [will pay will chinge (0 an adjustable interest rateon the fiest day of
SEPTEMBER L4008 , and the adjustable interest rate Dwill payosy change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singio Famuly -
Fannls Maes Uniform instrument

& a49u (97081 Form 3182 6/94
Page } ot 4 Imlmls"f_“t‘f:' -
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day every 12t month thereatter. The date on which my initial fixed intetest rate chages to w adjustable
interest rate. and each dite on which my adjustable interest rate conld change, is called o "Change Date ”

(V) ‘T'he Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. ‘The
“Indee? in the weekly average yield on United Stites Treasury seenritiey adjusted 1o a constant maurity of
| year, as e available by the Federat Reserve Board. The most recent Index ligure available as of the
dite 45 duys brtore each Change Date is called the "Current Index.”

I the Ipdey is no longer available, the Note Holder will chouse a new Index that is based upon
comparable wivrtation. The Note Holder will give me notice of this choice.

(¢ Caleututiva o7 Changes

Before each Craves Date, the Note Holder will caleuliie my new interest rate by dding
TNO AND THREE-QUARTYLRS perceniage points)
{ 2.7%0 % the Current Index. The Note Holder will then round the resuli of this
addition to the nearest one-cighth At one percentage point (0.125%). Subject to the limits stated in Section
4(10 below, this rounded amount will se my new interest rate until the next Change Date.

The Note Holder will then deterszinethe amount of the monthly payment it would be sufficient to
repay the unpaid principal that [am expeeied o owe at the Change Date in full on the Maturity Date a my
new interest rde in substantially equal paymentsThe resubt of this calcutation will be the new wmount of
my monthly payment.

(1) Limits on Interest Rate Changes

The interest rale | am required to pay at dhes fiest Change Date will not be greater than
11.878 % or less than 3.750 %. Thereafler, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage paints
(2.0%) from the raw of interest [ have been paying for the preceding 12 months. My interest rate wilt
never be greater thanll, 875 o

{F) Eftective Dute of Changes

My new interest rate will become effective on cach Change Date. Lwilt pay the amount of my new
menthly payment beginning on the tirst monthly payment date after the Citinge Date until the amount of
my monthly payment changes ngain.

{¥) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of the change in my inilial-Sxcd interest rate to
an adjustable interest rate and of any changes in my adjusiable interest rate before the eftzctive date of any
change. The notice will include the amount of my monthly payment, any information requirid by law 10 be
given me and also the telephone number of a person who will answer any question | miay have egarding
the notice.

-

nitialf R
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B TRANSEFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I, UNTIL BORROWER'S INITIAL  FIXED INTERENT RATE CHANGES ‘TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFOGY COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AN
FOLLOW®:

Trousfrre of the Property or a Beneficial Interest In Borrower, 15 all or any part of the
Property oe qnyinterest in it is sold or transferred tor i a benelicial interest in Borrower is sold
or transterred and Jorrower i not o nityriad person) without Lender's prior wrilten consem,
Lender may, at s setion, require immecdiate payment it full of all sums secured by thiv Securily
Instrument. However, ziir option shall not be exercised by Lender i exeecise i prohitbited by
lederal law as of the date’ed this Security [nstrament,

I Lemder exetcises thisopion, Lewder shall give Borrower sotice of aceeleration. The
totice shall provide a period a! 2wt lesy than 30 days From the date the notice s delivered o
mailed within which Borrower st pay all sums seeured by this Security Instrument. I
Horrower fails o pay these sums prisedo the expirtion of this period, Lemder may invoke any
remedie perimitted by this Secarity Instumestwithout further notice or demand on Borrower,

2. WHEN BORROWER'S INFFIAL EiXUD  INTEREST RATE CHANGES 1O AN
AINUSTABLE INTERENT RATE UNDER THETERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B8
ABOVE SHALL THEN CEANE TO BE IN EFFECT,CAND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Tromsler of the Property or v Beneftelnt interest In Borrowee, 30 all or any part of the
Property or any interest in it is sold or transferred tor il a beneticial inwres in Borrower is sold
or transferred and Borrower is not a nawral person) without Lender's prior written consent,
Lender may, at its option, require immediate payinent in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lendee i exercise teprinibited by
federal taw as of the date of (his Security Instrmnent. Lender also shall not exerelse/bis optien
if: () Borrower causes [o be submitted 1o Lender information required by Lender to eviluule the
intemded transferee as if a new loan were being made to the transferee; amd (b)) Lewnder
reasonably determines that Lender's security will not be impaired by the foan assumption amd
that the risk of a breach of any covenant or agreenient in this Security Instrument is acceptabie to
Lender.

huralet Ao g
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Fo the extent permitted by applicable law, Lemder may charge @ reasonable fee as a
condition to Lender’s consent (o the loan assumption, Lender also may require the transferee to
sign an assumption agreement that is acceptable (o Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and inn this Security Instrument.
Roreewer will continue to be obligated under the Note and this Security Instrwment unless
Lender reteuses Borrower in writing,

Iotender exercises the option to require immediale payment in full, Lender shall give
Borrowee sotice of aceeleration. The notice shall provide a period of not less than 30 days [romn
the date the zovice s delivered or mailed within which Borrower must pay all sums secured by
this Sccurity ieatanent. If Boreower fails to pay these sums prior (o the expiration ol this
period, Lender miay invoke any remedies permitied by this Security Instrumient withowt turther
notice or demand on Borower,

BY SIGNING BELOW, Borrowsr accepty and agrees to the erms and covenants contained in this
Fised/Adjustable Rate Rider.

L senr T L Tl e R e (S
Normiver | BAVID OCONNOR Notrwer
IR §. 1 | » SRRV £, 1111
Bormwer lIaerower

I | 1111 VPPNV 1. 11115
Haerower Borrower

e e (Scald e A e e ASea)
Morower Botrwer

&, 242u 19708 Page 4 of 4 Form 1182 B/94
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" CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of AUGUST ,
1998 «and is icorparated inmo and shall be deemed w amend and supplement the Morgage, Deed
of Trugar Security Deed tthe "Security Instrument™s of the same date given by the undersigned (the
"Borrawei ") o secure Borrower's Note (oNORWBST MORTGAGE, INC.

tthe
"Lender” ) of the saee fale and covering the Property described in the Security Instrument and located at:
2300 W WABANSIA M/BNUE #1338, CHICAGO, IL 60647

[Property Address)

The Property includes a unic in, weeiper with an undivided interest in the common clements of, a
condominium project known as: CLOCK 'TEPER LOPT

(N of Combmmum Projece]

(the “Condomnium Project™. 11 the owners associatiaon or other entity which acts for the Condominium
Project (the "Owners Assactation™) holds title 10 propérty for the benelit or use of its members or
sharcholders, the Property also includes Borrower's intereat /in the Owners Association and the uses,
proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition o the covenmys and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree saallows:

A, Condomipium Obligations, Borrower shall perform sl of ‘Sosrower’s obligations under the
Condominium Project’s Constitient Documents. The “Constituent Documess™ gee the: (i) Declaration or
any other documert which creaes the Condominium Projeet; (i) by-laws: Giiy eode of regudations; and
{tv) uther equivalent documents. Borrower shall prompily pay, when due, all Zaes and assessments
imposed pursuant to the Constituent Decuments.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INS TRUMENT

&y 2u 9708) Farm 3140 9/90
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B. Haaurd livueanee. So o long as the Owners Association uaintams, with o generally acceped
msuratee careier, w "master” or "blanket” policy on the Condominiusm Project whiclr is satisfactory to
Lender and which provides insurance covernge in the amoums, For the periods, and against the hazards
Lender requares, including fire and hazards included within the werm "extended coverage, ™ thes:

() Leader waives the proviswn in Unifoem Covenant 2 for the monthly paymest 1o Lender of
the yearry nremivm installments for hizard insuranee on the Propeety: and

o Borrower's obligation under Uniform Covenam § to maintain hazasd insurance voverage an
the Property s sleemed satistied to the extent that the requited coverage is provided by the Owners
Association poniey.

Borrower shaldgize Lender prompt notice of any lapse in required hizard insuranee coverage,

In the event of & distribution of hazard insurance proceeds in licw of restoration or repair following o
loss to the Property, whethsr 1o the unit or 1o common elements, any proceeds payable o Borrower are
hereby assigned and skl bepeid to Lender for application 1o the sums secured by the Security [astrument,
with any excess paid (o Borrower

C. Public Liubillty Insurunes, Horrower shall take such actions as may be reasonable to insure that
the Owners Associstion maintains aopetlic lability insurance policy aceeptable in form, amount, atd
extent of coverage to Lender.

D Condemnation. The proceeds of any.award or claim for damages, direct or consequential,
payable to Borrower in connection with ary. condemnation or other taking of all or any part of the
Praperty, whether of the unit or of the common ¢’ements, or for any conveyance 1 lieu of condemmation,
are hereby assigned and shalt be paid to Lender. Such proceeds shall be applied by Lender 10 the sums
secured by the Security Instrument as provided in Uniform Covenant (0.

E. Lender's Prior Consent. Borrower shall not, escept_ after notice to Lender and with Lender's
prios written consent, cither partition or subdivide the Propeity orconsent to:

(1} the abandonment or termination of the Condeminium Project, except for abandonment or
termination reguired by law in the case of substantial destruetion by fiig, or other casuibty or in the case of
a taking by condemnation or eminent domain;

(i) any ameadment ta any provision of the Consnituens Docuatents if the provision is for the
express benefit of Lender;

(i) termination of prolessional menagement and assumption of sell-maragement of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability fosurance coverage
maintained by the Ownets Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues amd assessments when dugiten Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of
paymetit, these amounts shatl bear interest from the date of disbursement at the Note rate and shall be

payabte, with interest, upon notice from Lender to Borrower requesting payment.
fnitigly

&y

R
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BY SIGNING BELOW, Borrower aceepts amd agrees 1o the terms and provisions contatned in this
Condamimum Rider,

> -
ASqab ‘) ‘.‘,'i'i;u.)r'f’{c_u)(ulu..—_-::;:’__. Sen)

Horrwer DAVID OCONNOR Burowet
(S e e e U SpaD)
Horecwyr Huprower

(Seal) o o (Seahy
Hotn wer Butivwe)

(Sualh U e e e e (SeD
Horn wee Hurrowet

m U (9708) Pagn 3 of 3 “orm 3140 9/90
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007756210 NA

STREET ADDRFESS; 2300 WEST WABANSIA AVENUE UNTT Ji8
CITY: cHIcAcO COUNTY: coox

TAX NUMBER: 14-31-319-029-1213

LEGAL DESCRIPTION:

UNIT 338 AND PARKING UNIT P-100 IN THE CLOCK TOWERS LOFTS CONDOMINUM AS
DELINEATED 7N THE PLAT OF SURVEY GF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE:

LOTS 34 TO 47, BUTH INCLUSIVE, IN ISHAM'S RESULDDIVISION OF PARTS OF BLOCKS 3, 4
AND 5 OF ISHAMS SUURIVISION OF THE NORTH 1/2 OF THE S0QUTH 1/2 OF THE SOUTHWEST
1/4 OF SECTION 31, TOWRZHIP 40 NORTH, KANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTHWE:27 OF MILWAUKEE AVENUE IN COUK COUNTY, ILLINOIS; WHICH
SURVEY IS5 ATTACHED AS EXHY0ST "A* TO THE DECLARATION OF COHDOMINIUM RECORDED AS
DOCUMENT 966568813, TOGETHER AITH 1TS UNDIVIDED PRRCENTAGE (NTEREST IN THE COMMON
ELEMENTS.

TROALTDY




