{

. UNOFFICIAL CQ 87

' v&02/007 t'T ﬂG& Fage 1 ¢t 10

1998-~-08~-28 10:20%5:247

‘ ook County Kecorder 19,50
RECORDATION REQUESTED BY: ‘

HERITAGE COMMUNITY BANK
13700 S. INDIANA
RIVERDALE, IL 60627

WHEN RECORDED MAIL TO:
HERIT%GE gOMMUNiTY BANK

13700 IANA
RIVERDALE, IL 60827

I

SEND TAX NGTICES To:\ *

HERITAGE _ COMMUNITY . BANK
F/K/A  RIVEADALE BANr_r‘( AS
TRUSTEE UrT/A CATED MARGH 20,
1989 AK/A TRUST 1O. 408.

18301 S, HALSTED S
GLENWOOD, IL 86425 .

FOR RECORDER'S USE ONLY

SAS A DIV OF INTERCOUNTY S 1531337C Unit A

This Martgage prepared by: !il:l;:oR‘IEAGE SCMMUMTY BANK

HALUTED

LENWOOD. IL 4042

MonmAGE

THIS MORTGAGE IS DATED AUGUST 28, 1998, betwes . HERITAGE COMMUNITY BANK F/K/A RIVERDALE
BANK AS TRUSTEE U/T/A DATED MARCH 20, 1989 A/N/2 TRUST NO. 408, whose address is 18301 S.
HALSTED, GLEN'NOOD, iL 60425 {referred {0 below as "Grardor"y;, and HERITAGE COMMUNITY BANK,
whoae addresa is 13700 S. INDIANA, RIVERDALE, IL 80827 (relsrred '~ below as "Lender").

GRANT OF MORTGAGE. For valuable considerstion, Grantor nol pursonally but as Trustes under the
provisions ot a deed or deeds In trust duly recordat and dellvered {o Gravtar pursusnt 1o & Trust Agreement
dated March 20, 1989 and known as HERITAGE COMMUNITY BANK TAUSY MO, 408, mortgages and conveys
to Lender ail of Grantor's right, title, and interast in and to the tollowing described raal property, together with all
existing or subsaquantly erected or altixed bulldings, improvemanis and fixtures; ail-aagements, rights of way, and
appurtenances. all water, water rights, watercourses and ditch rights (including stosk (v utilities with ditch or
ierigation rights). and all other rights, royaltles, and profits retating to the real property, incluciing without iimitation
all minerals, oil, gas, geothermal and similar matiers, located In COOK County, State ~¢-illinois (the “Resl
Property"):

LOT 17 IN LINCOLN TERRACE SUBDIVISION PHASE 1, A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known ss 4024 CHARLESTON ROAD, MATTESON, IL 60443,
The Rea! Proparty tax identification number s 31-27-201-017.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to al! leases of the Proparty and
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Caommercial Coda security intarast in
the Personal Praperty and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Morigage. Terms not
otherwise detined (n this Morigage shall have the meanings attributad to such terms in the Uniform Commaerciat
Code. Al references la dollar amounts ahall mean amounts in lawtul monay of the United States of Amarica.

Grantor. The word "QGrantor” means HERITAGE COMMUNITY BANK F/K/A RIVERDALE BANK AS TRUSTEE




. 68778 e 1ue 1o
UNOFFICIAL COP¥ :

Page2 '

08-26-1988
Losn No 8000200 {Continued)

U’T/A DATED MARCH 20, 1088 A/K/A TRUST NO. 408, Trustee under thal certain Trust Agreement dated
N March 20, 1089 and known ss HERITAGE COMMUNITY BANK TRUBT NO. 408. The Grantor is the
o mortgagor under this Morigage.

3 Guarantor. The word *Guarantor” means and includes without fimitation each and afi of the guarantars,
sureties, and accommodatian parties in connection with the (ndebtedness,

- Improvements. The word "Improvements” means and includes without limitation afl existing and future
improvements, buildings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacements and other construction an the Reai Property,

4 indebledness. The word "Indebtedneas” means ali principal and Interest payable under the Note ang any
amounts expendad or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce ob’pations of Grantor under this Mongage, together with interest on such amaounte as provided in
this Mortgage. Al no time shall the principal emount of indebtedness sscured by the Mortgage, not
Including sum~ sZvanced to prolact the security of the Mortgege, sxcend $315,000.00.

Lender. The word *ender” means HERITAGE COMMUNITY BANK, its successors ang assigng. The Lender
i» the mortgagee unue; tis Mongage.

3 Martgage. The word "Moripage” means this Morgage between Grantor and Lender, and includes without
timitation aii assignmants an ecurity interast provisions relating to the Parsonal Property and Rents.

Note. The word "Noate® means th neamissory note or credit agreement dated August 26, 1008, In the original
Principsi amount of $315,000.00 frum' Grantor to Lender, together with all renewals of, extensions of,
maodifications of, refinancings of, consslizations of, and substitutions for the promissory note or agreemant,
Tha interest rate on the Note is a variahis 'tnrest rate based upon an Index. The index currently is 5.300%
per annum. The interest rate to be applied tc 17e unpakt principal balance of this Morigage shaii be at a rate
of 2.500 percentage point(s} over the index, result'ng \n an initial rate of 7.800% per annum. NOTICE: Under
o circumstances shall the interast rate on this vongage be mora than the maximum rate aflowed by

icable law. The Note Is payable in 180 monthiy pgymrants of §2,804.78, NOTICE TO GRANTOR: THE
NGTE CONTAING & VARASLZ)abie 10 1¢ RATE, | PEYT

Personal Property. The words "Personal Property” mear ¢l qulpment. fixtures, and other articies of
rsonal property now or hereafter owned by Grantor, and ncs or hereafter attachea or aftixed 16 tha Rea!
roperty; togethar with all accessions, parts, and additions to, all resacyments of, and al) substitutions for, any
of such property: and together with aii proceeds (incfuding withoit “mitation all (nsurance proceeds and
relunds of premiums) from any sale or other disposition of the Property.

Property. The word *Property” means Collectively the Real Property and the Fersonal Proparty,
’aﬂ Pro;ﬂrw. The words "Rea! Property" mean the property, Interests and riahts described above in the
Fant of Morigage” section.

Relsted Documents. The words "Related Documents" mean and Include withodt liinitation ali promissory
notes, cradit ggreemants. loan agraements, environmantal aqreements, guarantiaa, cecurity agreemeants,
mortgages, deads of trust, and ail other Instruments, agreemanis and documents, whetiier now or hereaftar
existing, executad in connection with ihe indebtedness.

Rents. The word *"Rents” means ail pressnt and futura rents, revenues, incame, lssues, royanica, profits, and
g other bensfits derived from the Property,

PAYMENT AND PERFORMANCE, Except as otharwise pravided in this Mortgage, Grantor shail pay to Lender ait
‘mnt!:hn&cgésgggy this Mongage as they becoma dupe, and shall strlcuygpagrform all of Grat?toir'"s obligations

POSSEBSION AND MAINTENANCE OF THE PROPERTY. Granto that Grantor's possassi f
the Property shali be governed by the foliowing prgviaions: 1or agrest that Grantor's spion and use o

Possesaion and Use. Untif in defau or until Lender exercies its rf%ht 1o collect Rante as provided for in the
Assignment of Rents form executed by Grantor In connection with the Property, Grantar may remain in
passession and control of and operate and manage the Property and collect the Rents from the Property.

to Maintsin. Grantor shall maintain the Pr in tenantable condition and promptly perform allr ,
g%%cemem, and maintenance nacessary to prﬁrr\% its vaiue. Rromptly pe epairs

Hazardous Subsiances. The lerms “hazardous waste,” "hazardous substanca," "disposal,” "release,” and
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"threalened ralease,” as used in thia Mortgage, shall have the same meanings as set forth in the
gomprehenslve Envfrogmentgl ﬁ'es?onse. Compensation, and I.lablllaa Act of 1880, as amended, 42 U.S.C.
action 9601, et seq. &*CER LA"), the Superfund Ame_ndments and Reauthorization Act of 1886, Pub. L. No.
89-499( ARA"). \he Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, ! seq., the Resource
onservation and ecovery Act, 42 U.S.C. Section 6801, et sec‘_.‘. or other applicable state or Federal faws,
rules, or rgqulations Adopted pursuant to any of the foregoing. The terms "hazardous waste™ and “hazardous
substance” shall also include, without limitation, Petroleum and petroleum by-producls or any fraction thereof
and asbaestos. Grantor represents and warrants to Lender that: (a) During the perlod of Grantor's ownership
ol the Property, there has been no use, generation, manufactura, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge ol or reason to believe thaf there has been, except as previously disclosed ro
and acknowledged gg Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propartx by
any prior owners of occupants ol the PropertJ or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowlegged by
Lender In writieg, () neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shaill use, guncrdte, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about o7 trom the Property and (/) any such activity shall be conducted in complianca with all
applicable federa’, rinte, and local laws, reguiations and ordinances, Including without limitation those laws,
regulations, and orrininces described above. Grantor authorizes Lender and its agents to enter upon the
Property to make ‘suc’ inspeclions and tests, at Grantor's expanse, as Lender may deem appropriate to
determine compliance ot ':a Property with this section of the Mortgage. Any Inspections or tesls made by
Lender shall be tor Lenger's purposes only and shall not be construed to create any rasponsibllity or ligbility
on the part of Lender to Giarils; of to any other person. The representations and warranties contained herein
are based on Grantor's Gue di"nence In Investigating the Property for hazardous waste and hazardous
substances. Grantor heraby (@) rs'eases and walves any futurg claims against Lencer tor indemnity or
contribution in the event Grantor Lacomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnily and hold harmiess Lender against any and all claims, losses, labilities, damages
Fenalttes. and expenses which Lendur may directly or indirecily sustain or sufler resulting from a breach of
his section of the Mortgage or as a cuneaquence oO! any use, generation, manufacture, storage, disposal
release or threatened release occurring pric: 1 Grantor’'s ownaership or Interest in the Property, whether or not
the same was or should have been known ‘a Grantor. The provisions of this saction of the Mortgage
including the abligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance af (he lian of this Mortgage and shral 1.0t be alfected by Lender's acquisition of any interast in
the Property, whether by foreciosure or otherwiss.

Nuisance, Waste, Grantor shall not cause, conduct or'parmit any nulsance nor commit, permit, or sutter any
stripping of or waste on or 1o the Property or any portioi o the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, or Ef&ﬂt to any othnr narty the right 1o remova, any timber, minerals
{including oil and gas), soil, gravel or rock products without ins prior written consent of Lender.

Removal of Improvements. Grantor shail not demolish or rariove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the rermoval of any improvements, Lender ma
require Grantor 10 make arrangements satisfactory to Lencer ‘v replacé such Improvements wit
Improvements of at least equal value.

Lender's ngm to Enter. Lender and its agents and representatives may e:iter upon the Real Proparty at all
reasonabla times to attand to Lender's interests and to inspect the Fropenty tor purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requiremants. Grantor shall prompily comply witii all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorilies applicable to the uea or occupancy of the
Property, including withaut limitation, the Americana With Disabilities Act. Grantor may <ontest in good faith
any such law, ordinance, or regulation &nd withhold compliance during any proceediny, ‘ncluding appropriate
apFeaIa. 80 long as Grantor has notified Lender In writing prior to doing 80 and 8o long at, in Lender's sole
opinion, Lender's Intarests in the Property are not jeopardized. Lender may require GraniQ: v post adequate
sacurity or a surety bond, reasonably satisfactory to Lender, 10 protect Lender's interest.

Outy to Protect. Grantor agrees neither to abandon nor igave unatiended the Property. Granlor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums securad by this Mortgage upon the sale or transfer, without the Lendar's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transier" meane the convayance of Real
Property or any right, litle or interest therein; whether legal, benalicial or equitable; whether voluntary or
Involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (J3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other mathod of conveyance
ot Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-flve porcent (25%) of the voting stock, parinership interests
or Iimited liability company Interasts, as the case may be, of Grantor. However, this option shall not be exerclssd
by Lender if such exercise is prohibited by federal law or by lllingis law.
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T nngqgw LIENS. The following provisions raiating to the taxes and liens on the Property are a parn of this
o s
Payment. Grantor shall pay when due (and in all events prior to dellnquencyg ali taxes, payroll taxes, special
taxes, aasessments, water charges and sewer service charges levied against or on account of the Proparty,
sha!t pay when dus all clalms for work done on or for services randered or material furnished to the
roperty. Grantor ghall maintain the ProgenF fre@ of alf llans having priority over or egual to the interast of
Lendar under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwiee
provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in cannection with a good
faith dispute over the obiigaticn to pay, so long as Lender's interest In the Pmperty is not jeopardized. If a lien
Ises or Is filed as a result of nonpayment, Grantor snall within fiteen (15) days after the lien arises or, if a
len is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requeated by Lender, daposit with Lender cash or & sufficient corporate surety bond or other securlty
satlsfactory to Lender in an amount sufficient 1o discharge the lien dp1us an\‘ costs and attorneys’ fees or other
charges that-could accrue as a result of a foreclogure or sale under tha llen. In any contest, Grantor shalt
efenct itseif ai’ Lender and shall satisty any adverse judgment before enforcemerit against the Property.
rantg'rd ‘ shall o9 Lender as an additional obligee under any surety bond furnished in the contes!
procesdings.

Evidence of Pagm:t:. Qrantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and thall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the t8*.a8 and assessments against the Propeny.

Notice of Construction. Girerior shall notity Lender at Isast fiteen (15) days before any work is commenced,

any services are furpished, or ar,; materials are supﬁlied to the Property, If any mechanic's iien, materiaimen's
lign, or other lien could be asseded o0 account of the work, sarvices, or materials. Grantor will upon request

of Lender furnish to Lender advanie assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

5'33:55" DAMAGE INSURANCE. The iv'ioving provisions relating to insuring the Property are a part of this
Maimtenance of Insurance. Grantor shali-pracure and maintain policies of fire Insurance with standard

gxtended coverage endorsements on a refiacement basis for the full insurable value covering all
an“grovements on the Real Property in an amount euffic'ant to avoid application of any coinsurance clause, and

a standard mortgagee clause in favor of Lender. Zrantor shall also procure and maintain comprehensive
ﬁaoral liabllity insurance in such coverage amountt. 23 Lender may request with Lender being named as

itional Insureds in such liability inaurance policier. - Additionally, Grantor shali maintain such other
jnsurance, including but not limited to hazard, businest ‘ainrruption” and boller insurance as Lender may
raquire. Policies shail be written by such insurance comrdr.2s and In such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished wiinout 2. minimum of ten {]10) days’ prior writlen
notice to Lender and not containing any disclairner of the inaurer's I'abiliy for failure to give such notice. Each
insurance policy also shall Include an endorsement providing that coerage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any oth@ person. Should the Real Property
8t any time become locatad In an area designated by the Directof of e rrderal Emergency Management
Agency as a spacial flood hazard area, Grantor agrees 1o obtain and mainte’: "ederal Fiood Ingurance far the
full unpaid_principal balance of the loan, up to the maximum policy limits 82t under the National Flood
{ggnurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

ication of Proceeds. Grantor shall promdptly notirtthender of any logs or damage tu tap Prﬁ)eny. Lender
make proof of loss I Grantor falls to do 8o wifhin fitteen (15‘ days of the casue'iy. - Whether or not
ender's security is Impaired, Lender may, at its election, apply the Froceeds to the-vaduction of the
Indebtedneas, payment of any lien affecting the Property, or the restoration ang repair vf tha Property. if
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace tha damaged or
destroyed Improvements In a mannér satlsfactory to Lender. Lender shall, upon sa:lsfactory proof of such
xpenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
rantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or rastoration of the Property shail be used first to
pay an?lr amount ow!e::? to Lender under this Mortgage, then to prepay accrued interest, and the remainder, If
any, shall be applied to the principal baiance of the indebtedness. if Lender hoids any proceeds after
payment in fulf of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance st Ssle. Any unexpired insurance shall inure to the benefit of, and pass to, the
B:m:haaer of the Property covered by this Mongage at an; trustee’s saleé or other sale heid under the
ovisiona of this Martgage, or at any foreciosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a "\{et‘r. Grantor shall
ﬁlrniah to Lander a raport on each existing policy of insurance showing: (a&‘lhe name of the Insurer; (b) the

sks insured; (c) the amount of the policy; (cl)hthe property [nsured, the then current replacement valus of
such property, and the manner of determining that value; and a&e} the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satigfactory to Lender determine the cash vaiue
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees 1o establish a reserve account 1o be retained from the loans
proceeds In such amount deemed to be sufficient by Lender and shali pay monthly into that reserve account an
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amount equivalant to 1/12 ol the annual real ?ltale taxes and insurance premiums, as estimated by Lender, 80 as
“to provide sufficiant funds for the payment of each year'u taxes and insurance premiums one month prior to the
. date the taxes and insurance premiums bacome delinquent. Qrantgr shall ur‘her pay & monihly pro-rata share of
all assessments and other charges which may accrue agiinst the Property. 1f the amount so estimated and pald
-shall prove to be Insufliclent 10 pay mrch laxes, insurance premiums, assessments and other charges, Grantor
-shall pay the difference an demand ol Lendar. All such payments shall be carried In an IntereatHree feserve
. account with Lender, provided that if this Morigage Is_executed in connection with the granting of a mortgage on a
Ulggle-tamlly owner=occupied residantial property, Grantor, In lieu of eslablishing such reserve account, may

| qe an imerest-bearing savings account with Lender to wecure the ?ayment of ostimaled taxes, Insurance

remiume, assessments, and other charges. Lender shell have the right to draw upon tha reserve (or pladge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of an'y n7m
belore paying it. Nothin (n tha Mort age shall be construed as rac?ulrlng Lender to advance other monles for
such purposes, and Lender shall not incur any liability fcr anyihlng' 1 may do or omit to do with respect to the
reserve accounl. Subject 10 any limitations net by applicatile law, it the amount 8o estimated and paid shall prove
to be insulficient to pan such taxes, Insurance premiums, assessmants and othar charges, Grantor shall pay the
ditterence as requizad by Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, aru.Landor is hareby authorized to withdraw and apply such amounts on the Indebledness upon
the occurrence of an-gvent of defaull as described below.

EXPENDITURES BY BDER. If Grantor fails to c?mPI[ with gny provision of thl% Monﬁage. or il any acllon or
groceedlng Is commenced that would materially atlect Lender's inlerests in tha Property, Lender on (rantor's
ehall may, bul shall not us raquired o, take any actlon that Lender deems appropriate. Any amount that Lender
oxpends in 80 doing will bear Yiiterast at the rate provided for in the Note lrom the dale incurred or paid by Lender
to the date of repayment by Grynior. All such expanses, at Lander's option, will (a) be payable on demand, (b)
be added 10 the balance of the Meote and be apportioned among and be payable with any installment payments to
become due during either (i} the ter~ of any applicable insurance policy or (ii) the rematning term of the Note, or
Sc) be treated as a balloon payment wkie'y will be due and payable at the Note s malurllg. This Mortgage also will
ecure payment of these amounts. Tiae riahts provided for in this paragraph shall be In addition to any other
rights ot any remedies to which Lender 'nay be enlitled cn account of the delault. Any such action by Lender
a (ajll not be construed as curing the defuult =5 as to bar Lendar lrom any remady that It otherwise would have
ad.

h\x:rltiol:eglﬂ: DEFENSE OF TITLE. The followliio pravisions ralating to ownarship of the Property are a part of this
Title. Grantor warrants that: {a) Grantor holds Jood and markelable title of recory to Fgha Property in fee
simple, free and clear of all liens and encumbrancee othar than those set forth in the Real Praperty description
orin any titie insurance rPoiicy. title repog. or final titie mpinion Issued in favor of, and accepted by, Lender in
{:ﬁnn cin on wllth tlr_Ns (Pjvlo gage, and (b} Grantor has the 1ull right, power, and authority lo execute and caliver

8 Montgage to Lender.

Defense of Tltl%. Subject to the exception in the paraﬁrapn above, Grantor warrants and will forever defand
the title to the ropertr against the lawiul claims of ali perscss. In tha event any actign or proceeding Is
commenced that questions Grantor's title or the interast of Lender under this Morigage, Grantor shall defend
the action at Grantor's axpanse. Grantor may be the nominal party in-auch proceeding, bul Lender shall be
entitied to participate in the proceeding and to be reprasented in the proceeding by counsol of Lander's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suci Instruments as Lender may request
from time to time to parmit such participation.

Compllance With Lawe. Grantor warranis thal the Property and Grantor's use of the Proparty complies with
all existing applicable laws, ordinances, and regulations of governmental authori'es.

CONDEMNATION. The following provisions relating to conclemnation of the Property a e a part of this Morigage.

Apgllomon of Nel Proceads. If all or any part of the Froperty is condemned by emipunt domain proceedings
of by any proceeding or purchase in lieu of condemnetion, Lender may at its electior ruouire that all or any
ortion of the nel proceeds of the award be applied 1o the Indebledneas or the repair (or ‘restoration of the
roperty. The net proceeds of the award shall mean the award after payment of aii «a.1sonable costs,
expensea, and attornays’ feas incurred by Lender In connection with the condemnation.

Praceedinga. If any proceeding in condemnation Is ftied, Grantar shall promptly notify Lender in writing, and
grantor shall promptly take such staps as may be necassary (0 delend the action and obtain the award.

rantor may be the nominal PMY in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca't’lt?e‘ Ioﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmantat taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. U{’°” request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action I8 requested by Lender to perfact and continue
Lender's llen on the Heal Property. Grantor shall reimburse Lendser for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Martgage. including without Hmitatfon all
taxes, fees, documantary stamps, and other charges for racording or registering this Morigage.

Taxes. The fo!towinP shall conslitute taxes to which this section applies: (a) a specific tax upon this type ol
Mortga&e or upon all or any part of the Indebtedness secured by this Monga e; (b) a apecific tax on Qrantor
rantor is authorizea or required to deduct from paymants on the Indebtedness secured by this type of

of Mortgage chargeable against the Lender or the holder of the Note; and (d)

whic
Mortgage: (c) & tax on this type
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&r:%tagrmc tax on all or any portion of the indebtedness or on payments of principal and interest made by

ubsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

oﬂgage. this evant shall have the same effect as an Event of Defauit (as defined bslow). and Lender may
xprcise any or all of its avallable remedies for an Event of Default as provided below unless Grantor either
a) pays the tax hefore it becomas delinqguent, or (b) contests the tax as Brovldad above in the Taxes and
t ec: %ectlon and deposite with Lender cash or a sufficient corporate surety bond or other sacurity satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha tallowing provisions relating to this Mortgage as a
sacurity agreement are a part of this Mortgage.

l.curltY Aqnumnnt. This Instrumant shall constitute a securlt‘agreement to the extent any of the Property
congtitutes Tixtures or mhagdpersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial 8 as amended from time 1o time,

Beourity Interzet. Upon request by Lender, Grantor shall execute financing statements and lake whatever
her action.»a_‘equesied by Lender to perfact and continue Lender's Becurlty interest in the Rents ang
ersonal Pr perty. In addition to recording this Mongage In the real property racords, Lender may, at any

H‘me and without *uither authorization from Grantor, file executed counterparts, copies or raproductions of this
ort a?a as a ﬂn:.'.r::.‘tq statement. Qrantor shgll reimburse Lender for all expenses incurred in parfecting or

continuing this sac..it, ‘~tarest, Upon default, Grantor shall assembie the Parsonal Property in a manner and

at a place reasonably :crvenient t0 Grantor and Lendar and make it avaliabie to Lender within three (3) days
aiter receipt of writtan deriar:d from Lender,

Addresses. The mm‘ﬂn? udJrasses of Grantor (deblor) and Lender (secured party), from which information
oncernlnF the sacurity interest cranted by this Mortgage may be cbtained (each as raquired by the Uniform
ommercial Code), are as statec o’ i@ firdt page of this Mortgage.

FURTHER ASSBURANCES; ATTORNEY-IM=FACT. The following provisions relating to further assurances and
aftorney-in-fact are a part of this Morigag?.

Purther Assurances. At any time, and f(or, time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 ba made, exe.utad or delivered, to L.ender or to Lender's designes, and when
requested by Lander, cause to be filed, recoir’d, refiled, or rerecorded, as the case may be, at such times
and in such offices and piaces as Lander may (eem appropriate, any and all such mortgg?ea. deeds of trust,
seécurity deeds, security agreements, financing s'atertants, continuation statéments, instruments of further

rance, certificates, and other documents as me:, i»-tha sole opinlon of Lender, ba necesaary or desirable
n order to effectuate, complete, perfact, continue, or uruearve (a) the obligations of Grantor undar the Nots,
this Mortgage, and the Related Cocuments, and (b) tha /leas and sacurity interests created by this Mortpage
as first and prior liens on the Property, whether now ovniad or hereaher acquired b{ Grantor.  Unlgas
prohibited %law or agreed to the contrar)ﬁ by Lender in wriiny. Grantor shall reimburse Lender for all costs
and axpenses incurred in connection with the matters referred 10 i this paragraph.

Auorner-ln-Fact. It Grantor fails to do any of the things referred t5 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expenva. .~or such purposes, Grantor hereby
rrgvocably appoints Lender as Grantor's attorney-in-fact for tha purpzsa of making, executing, deliverint;.
fiing, recarding. and doing ail other things as may be neceseary or uesv2ble, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. (f Grantor nfa 8 ail the Indebtedness when due, and othe/wice, performs all the obligations
im upon Qrantor under this Morigage, Lender shall execute and deliver 1o GiaYor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on fiio evidenclnP Lender's
security interest in the Rents and the Personal Property. Grantor will ay, If permitted L»v-applicable law, any
reasonablg termination fea as determined by Lender from tima to time. If, howevar, payme:t .3 made by Grantor,
whether voluntarlly or otherwise, or by guarantor or by any third party, on the Indebtedness ard thereafter Lender
Is forced to remit the amount of that payment (g) to Grantor's trustee In bankruptcy or to any s mier pergon under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment dicree or order
of any court or administrative Dody having jurisdiction over Lender or any of Lender’s ro?eny. or {c) by reason of
gw settiement or compromise Of any claim made by Lender with an; claimant (Including whhout limitation

ramor}, the Indebtedness shail be considered unl?afd for the purpose of enforcement of this Martgage and this
Mortgage shall continue to be effectiva or shall be reinstal ed, as the case may be, notwlthstanding any

anceitation of this Mortgage or of any note or other instrument or agreement avidencing the Indebtedneas and the

roparty wiil continue g secure the amount repaid or recovered to the sama extent ag !f that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decrea, order, settiement or
camprontise relating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the aption of Lender, shall constitute an avent of defauit ("Event of Defauit”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other P nts. Fallure of Grantor within the time required by this Monna#;s 1o make any
gﬂa;rnggt for taxes or insurance, or any other payment necessary to pravent fillng of or to effect discharge of

Compliance Default. Failure of Grantor to comply with an other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of thpeyﬁelated ocuments. o

Dsfsuit in Favor of Third Parties. Should Grantor default under any loan, extansion of credlt, security
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agreament, purchase or sales agreement, or any olhar uqrepmem in Vtavor of any other credﬁor or person that
ma matgrlally atfect anY of Grantor's ;&;openy ot Grantor's abillty to repay the Note or Grantor's abllity 1o
pertorm Grantor's obligations under this Mortgage or any of the Related Ogcuments.

3 False Statements. Any warranty, representation or stalement made or furnished to Lender by or on behalf of
. Grantor under this Morlgage, the Note or the Related Documents is false or misleading in any material
respect, elthar now or at the tima made or furnished.

, Detective Collateralization. This MonPage or any of the Related Documents ceases o be in full force and
i efact (Including fallure of any collateral documents to create a valid and perfected security intarest or lien) at
any time and for any reason.

insolvency. Thc dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
raceiver for any pan of Grantor's Propeny. any assignment for the baneflt of creditors, any type of creditor
g%ht‘)&t. or the commencement of any proceeding under any bankruptcy or insolvency laws by or agalnst

Foreclosure, rorfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whather by judicial
proceeding, seii-help, repossession or any other method, by any creditor of Grantor or by any governmantal
agency against anry of the Property. However, this subsection shall not apply in the event of a good failh
dispute by Grantor 83 to the valldir or reasonableness of the claim which is {he basis of the foreciosure or
forefeiture proceeai g provided thal Grantor gives Lender written notice of such claim and furnishes resarves
or & surety bond for inc vlaim satisfactory to Lender.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement betwaen
Grantor and Lender that is rot remedied within any grace pariod provided therein, Including without imitation
largy agreement concerning-any indebtedness or other obligation of Grantor to Lander, whether existing now or
ater.

Events Atecting Quarantor. Any of the preceding events accurs with respact to any Guarantor of any of the
Indebledness or any Quarantor dl’es Jor becomas incompatent, or ravokes or digputes the validity of, or Hability
gnder. any Guaranly of the Indebtedinoss.. Lender, at its option, mey, but shall not be required to, permit the

uarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satistactory to Lender, and, in doing so, cure .h3 Evant of Default.

Adverse Change. A material adverse chanygo occurs in Grantor's financial condition, or Lender ballaves the
progpect of payment or performance of the Ingebteoness is impaired.

insecurity. Lender reasonably deems itselt insecura

nght to Cure. Il such & fallure Is curable and if Graiur has not bean given a notice of a bregch of the same
provision of this Mortgage within the preceding twelva {12, momhs, it may be cured (and no Event of Default
will have occurred) if Grantor, aler Lender gends written nzdie demanding cure of such lallure: (a) cures the
falture within titeen (15 de}ys; or (g) it the cure requires mors than fifteen (15) days, immaediatety initlatos
steps sufficient to cure the fallure and thereafter continues =2 comoletes all reasonable and necessary steps
sufficiant to produce compliance as soon as raasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any £+2n of Default and at any time thereatier,
Lender, at its aption, may exerciae any one or more of the following righie .ind remedies, in addition to any other
rights or ramedies provided by law:

Accelerate Indebledneas. Lender shall have the right at its option without notice to Granlgr lo declare the
entire Indebledness immediately due and payable. Including any prepaymert nenalty which Grantor would be
tequired to pay.

UCC Remadies. With respec! lo all or anr part of the Persgna! Property, Lende: =t have all the rights and
remadies of a secured party under the Uniform Commerclal Code.

Collect Rents. Lender shall have the right, without nolice to Grantor, to take possession of the Property and
collect the Renta, Includin gmounts past dre and unpaid, and apply the net procwany, over and above
Lender's cots, against the Indebtedness. In furtherance of this right, Landar may require-any tenant or olhar
user of the Properly 10 make paymants of rent or use feey directly to Lender. [T the Rents are collected by
Lendar, then Grantor Irrevocablr daulgnate? <kendm as Grantor's attorney-in-fact to endorse instruments
racelved in paymenlt thargof in fhe n:tme ol Grantor and to negotiate the same and cnllect the procesds.
Payments by tenants or other users to Lender in response to Lender's demand shall uaustr the obligations for
which the paymenls are mada, whather or not any propser grounds for the demand existed. Lender may
axercise its rights under this subparagraph either In parson, by agant, or through a raceiver.

Mortgnpu in Posasstion. Lender shall have the right lo be placed as mongagae in possossion or 10 have a
racelver appointed to take gosaesalon ol all or any part of the Proparty, with the power Ao protect and preserve
tha Property, to operaie the Propen precadlnﬁ foreclosure or sale, and to collect the Rents from the ropgrty
and apply the proceeds, over and above the cost of the recglvership, a%alnsl the Indebtedness. The
mortgagee in Poueulon or receiver may sarve withoul bond il permitted by law. Lender's right to the
a'%ao ntment ol a receiver shall exist whather or nol the apparent vaiye Of the Proparty exceeds the
I eFtedneaa by & subsiantial amount. Employment by Lander shall not disqualiy & person from serving ae a
receiver.

;J#dgul Fr?rlolowro. Lendar may obtain a judicial dacree foraclosing Grantor's interast in alt or any part of
@ Property.

Deficiency Judgmgnt. I! permitted by applicable !aw, Lender may obtain a {uggmem for any deficiancy
remaining in the Indebtedness due to Lender after application of all amounts received from the exarcise of the
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rights provided In this saection.

Other Remedies. Lender shall have all other rights and remadies provided in this Mortgage or the Note or
avallable at law or in equity.

Bals of the Property, To the extent permitted by applicable law, Grantor hereb%walvea any and all right to
grva the property marshalled. In exercising ite rights and remedies, Lender shail be free to sall ail or ang part

the Property together or separately, In one sale or by separate saigs. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anr public sale of the

Personal Property or of the time after which any private sale or other Intended disposition of the Personal

tl;wr.bell'w I8 Jnla beairtt*\gge. Reasonable notice shall mean notice given at least ten (10) days before the time of
@ saie or dispo .

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudica the EartJ's rights otherwise to demand strict compliance with that provision
or any other rroviglon. ~Election by Lender to pursue any remedy shall not exclude pursuit of any other
“ y, and an aiection to make expenditures or take action to perform an obligation of Grantor under this

ortgage after friiure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under tkis Mortgage.

Atlorneys’ Fees; F..p.nses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shal' b2 entitled to recover such sum as the court may ad,udge reasonable as attorneys’
fees at Iria! and on any aresl. Whether or not any court action is invoived, all reagonable expenses incurred
by Lender that in Lender’s ‘opinion are necessary at any time for the protection of its Interest or the
gnforcement of its righte sha'-uecome & part of the Indebledness payable on demand and shall bear interest
om the date of expenditure uriii repaid at the rate provided for in the Note. Expenses covered by this
Peragraph include, without limitatior, nowever aub{ect 10 any limits under applicable law, Lendaer's attorneys'
ees and Lander's legal expenses whetiar or not there (s a lawsult, including attorneys’ fees for bankruptcy
proceedinga (including efforts to madify or vacate anr automatic stay of injunct oni appeals ang any
?nﬂcl ated post-judgment collection ssivices, the cost of searching records, obtaining ti le reports (Including
oreciosure repors), surveyors' repons, an agp;aisal fees, and (itle Insurance, to the extent permitted by
applicable law. Grantor also will pay any court ¢4sts, in addition to all other sums provided by law.

NOTICE? TO GRANTOR AND OTHER PARTIES. ‘2ny natice under this Mortgage, Including without limitation any
natice of default and any notica of sale to Grantor, :shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shali be effective whan pctually delivered, or when deposited with a nationally
recognized overnight courler, or, if malled, shall be deemed ¢ Hective when depoulted in the United States mal| first

ass, certified or registered mail, postage prepaid, diractec to the addresses shown near the baginning of this

ortgage. Any party may change i{e address for notices unae %3 Mortgage by giving formal wrlften notice to the
ather parties, spacifying that the purpose of the notice I8 to chanca the party's addrese. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the baginning of this Mortigage. For notice purposes, urant2: agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONB. The following miscelianaous provisions #i#-a part of this Morigage:

Amendments. This Morigage, togather with any Related Documents, coss’iiutas the entire understanding and
ﬂ;relmem of the parties as to the matters eet forth in this Mortgage. No z:zretion of or amendment to this

ortgage shail be effective uniess given In writing and signed by the party o/ pe:ies sought to be charged or
bound Dy tha alteration or amendment.

usl Reports. If the Property Is used for purposes other than Grantor's residen e, tirantor shall furnish to
ender. upon request, a certified statement of net operating income receivad iizip the Property durin
rantor's previous fiscal year in guch form and detall as Lender shall require. "Net uparating income® sh

m:aprgge cr:%ah receipts from the Property less all cash expendituras made in connection ‘«‘in, the operation of

Applicable Law. This Morigage has been delivered to Lender and acceptad by Lender In the State of
::::n“::: This Mortgage shail be governed by and construed In accordance with the laws of the State of

c n Headings. Caption headings In this Mortgage are for convenience rposes only and are not to
usad to lnterpretgor deﬂl% the provisions of this Moﬁgggs. pu y be

Merger. Therg shail be no merger of the interast or estate created by this Mortgage with any other interast or
%?:’nltnoﬂas K drgr;mrty at any lﬂne held by or for the benefit of Lerrder in am9 gapaclty. w‘ithout the written

Severablity. If a court of competent jurisdiction finde ang provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such fin Ing shall not render that provision invalid or
unenforceable as to any

er persons or circumstances. |f feasible, an h offanding provisi i
deemed to be modified to asiblg, any such offending provision shail be

8 within the limite of enforceabllity or validity; however, If the offending provision

cannot be so modifiad, it shall be stricken and all other provisions of
o CaiaCamedified. It sha d provigions of this Mortgage in all other respects shall

%ucnuorl and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mongage shall ba binding upon and Inure to the benefit of the pariles, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to rantor,




. UNOFFICIAL COP¥$8778 m v

*08~26-1998 MORTGAGE ‘ Page 9
"Loan No 8000200 | {Continued)

i IR RS T T T T oy Eoa b S TTEm

" may deal with Grantor's successors with referenée to this Mbngage and the Indebted:‘{ééé'by way of
{%%%%re%r:‘cees :r extension without releasing Grantor trom the obligations of this Mortgage or liability under the
/ .

| Time ls of the Esssnce. Time |s of the essence in the performance of this Mortgage.

Walver of Homeslead Exemption. Granlor hereby releases and waives all rights and benalits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

~ Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under

I/ the Haliled Documenta] unless such waiver is in writing and signed by Lendar. No delay or omission on the
part of Lender In exerc sln:’1 any right shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mo gaPe shall not constiiule a waiver of or prejudice the parly's right otharwise
to demand strict compllance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
QGrantor's obligations as to angfuture transactions. Whanever consent by Lender I8 raquired in this Mortgage,
the granting ot such consent by Lender (n any instance shall not constitute continuing consent to subsequent
Instances whz:e huch consent I8 required.

GRANTOR'S LIABIL!TY. This Mortﬂsqa is oxecuted by Grantor, not personallr but as Trustee as provided above
in the exercise of thy rower and the authority conferred upon and vested In it as such Trustee (and Grantor
thereby warranis that iy novsesses full Fower and authority to axecute this instrumant). 1t is expressly understood
and agreed that with thie-acaption of the foregoing warranty, notwithstanding anything to the contrary contained
harein, that each and all of trie-warranties, indemnities, representations, covenants, undertakings, and agreamants
made in this Mortgage on «ne nart of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, underizkings and agreements of Grantor, are neveriheless each and every one of
them made and intended not & personal warranties, indemnities, representations, covenanis, undertakings, and
agreements by Grantor or for the purpas2 or with the intention of blndln% Grantor personally, and nothing in this

ortgage or In the Note shall be cons’iued as creating any liabitity on the part of Grantor personally to pay the
Note or any Interest that may accrue therson. or any other Indabledness under this Morigage, or to gerrorm anr
covenant, undertaking, or agreement, eit.er axpress or implied, contained In this Mortgage, all such liability, i
any, being expreesly waived Dy Lender ana by 3very person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor anair successors pergonally are concerned, the legal holder or holders
of the Note and the owner or owners of any Incebtxdness shall look solely to the Property for the payment of the
Note and Indebtedness, by the anforcement of the llen created by this Mortgage in the manner provided in the
Note and herein ar by action to enforce the personal lizonity of any Guarantor.

HERITAGE COMMUNITY BANK F/K/A RIVERDALE BANK AS TRUSTEE U/T/A DATED MARCH 20, 1989 A/K/A
TRUST NO. 408 ACKNOWLEDGES HAVING READ ALL OF TrF. PROVISIONS OF THIS MORTGAGE AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAl'SED THIS MORTGAGE TO BE SIGNED BY
ITS DULY AUTHORIZED QFFICERS AND ITS CORPORATE SEAL TO EZ HEREUNTO AFFIXED.

GRANTOR:

HERITAGE
TRUST N

MUNITY BANK F/K/A RIVERDALE BANK AS TRUSTEE U/T/A DXTED MARCH 20, 1889 A/K/A

[N

Ry: '
CONNi& HODRES, LAND TRUST OFFICER

Notwithstanding sny tgrms or pravisions of this
parsgraph, the Community Bank, as Trusies,
Trust No assumes no parsonal lishility

of any kind of nature, but exacutes this insirvment sokely
0 Trusies onvering trusi property shove referred 1o,
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OFFICIAL SEAL

stare of __ 1|\ 0n's :
 SONJI T WOODS

INDIS

couor_Loal. s

On this _aﬁth_ day of ﬂﬁa&t , 18 iﬁ before me, the undersigned Notary Public, personally
appeared CONNIE HODGES, D TRUST OFFICER of HERITAGE COMMUNITY BANK F/K/A RIVERDALE

BANK AS TRUBTEE U/T/A DATED MARCH 20, 1989 A/K/A TRUST NO. 408, and known to me to be an
authorized agent of the corporation that executed the Morigage and acknowledged the Mortgage to be the free
and voluntary acv-and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,
for the uses and pv-poses therein mentioned, and on oath stated that he or she is authorized to execute this
Mortgage ahd in faci srscuted the Mortgage on behalf of the corporation.

By '2?.«' . L pnuo Residing at

Notary Public in and for the Siste of 7 L4/ g/ 5
My commission expires _ (/- L' - L)

E o ¢ N
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