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Prepared by:  NEW CENTURY MORTGAGE CORPDRATION
16400 VON KARMAN, BUITE t000
IRVINE,CA 92612
Lo Number: 0000163414
MORTGAGE
THIS MORTGAGE ("Secunty Instruinent™-is given un August 21, 1988 . The mongagor is
ALECIA L. QHOLSTON , AM UdANARRIED WOMAN , AS SOLE AND SEPARATE PROPERTY

("Borsower™). Thes Security Instrument (s given o

NEW CENTURY MORTGAGE CORPORATION, A CALIFOR!'A CORPORATION

+

which is organized and cxisting under the laws of  CALIFORNTA , ind whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE.CA 826812 Lender”). Borrower owes Lender the principal sam of
Thirty-Seven Thousand, and NO/100 ~ecemcreccvccnannianbnmnas P
vemssusunacusamanue. Dollars (US. § 37.000.00 ).
This debt is evidenced by Borrower's niote dated the same date as this Security [nsteemant ("Note™), which provides for monthly
payments, with the full debt, if not pod carlier, due and payuble on e tember 1, 2028 . This Sccurity

{nstrument secures (o Lender: (n) the repayment of the debt evidenced by the Note, with intcrest, and aff rencwals, extensions and
modifications ol the Note; (b the payment of oll other sums, with iteeest, advanced under paranssnh 7 to protect the security of
this Scourity instrument; and (¢) the perlormance of Borrower's covenants and agreements unde: the, Security Instrument and the
Note. Fur this purpose, Borrower does hereby mortgage, grant and convey o Lender the Tfollowing deacribed property located in
coox County, Hlinuis:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREDF.

A.P.N.:29-14-225-007 vOL 206

which has the address of 1424 EAST 154TH PLACE , DOLTON [Strect, City),
litinois 80418 171p Code] ("Property Address’);

ILLINO} -Singlu Family . FNMA/FHLMC UNIFORM
)

\ Ay INSTRUMENT Borm 3014 9/90

maie . Amended 12/83 I
m SBH{IL) (9302) 01

Pagatole YMP MORVOAGE FONME - (8001821 7291 !
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peyments mpy no Jonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
promiums required to maintain morigage insurance in offect, or 1o provide a loss rescrve, untl the requirement for morigage
Insurance ends in accordance with any writien agreement belween Borrower and Lender or applicable law.

9. Inspection. Lender or ity agent may make reasonsble entries upon and inspections of the Property. Lander shali give
Borrower notice at the tiime of or prior 10 an inspection specifying reasonabie cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consvuential, in coniection with any
condemnation or other taking of any past of the Property, or for conveyance in liou of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a lotal taking of the Property, the proceeds shall be applied (o the sums secured by this Sccurity Instrument,
whother or not then dus, with any excess paid to Rorrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately beforc the taking is equal (o or greater than the amount of the sums socured by this Secunity
Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument sh3ll be reducedd by the amount of the proceeds multiplied by the following fraction: (a) the wial amount of
the sums socured {mincdiately before the taking, divided by (b) the fair market value of the Property immediaiely before the
taking. Any balance shuil b paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediaiely befziethe taking is lesw than the amount of the sums secured immedialcly before the 1aking, uniess
Borrower and Lender otheswize agree in writing or unlcss applicable law otherwise provides, the proceeds shall be appliod to the
sums sccured by this Securuty Inzin:ient whether or not the sumns are then due.

If the Property is abandoncd by Borrower, o if, afier notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damages, Sorrower fails 10 respond to Lender within 30 days afier the dale the notice is given, Lender
(s authorizod to collect and apply the proceess @i ils option, either 1o resioration or repair of the Property of (o the sums securod
by this Security Instrument, whether of not then dvs.

Unless Lender and Borrower otherwise agred in writing, any application of proceeds o principal shall not exiend or posipone
the due date of the monthly payments referred 10 in parsgraphs 1 and 2 or change the amount of such payments.

11. Rorrower Nut Released: Forbearance By Lerder Mot & Walver. Exiension of the ume for payment or modification
of amortization of the sums secured by this Security Instrarient granted by Lender to any successor in interest of Borrower shall
not operaie 1o release the liability of the original Borrower or Sorawer’s successors in inierest. Lender shall not be required to
commence procecdings againsl any successor in interest or refuscio-<xtend time for payment or otherwise modify amortization of
the sums sacured by this Security Instrument by reason of any demair’ made by the original Borrower or Borrower’s successors
in Interest. Any forbearance by Lender in exercising any right or remedy <iall not be a waiver of or preclude the exercise of any
right or remady.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sle:ces. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lendei and Borrower, subject 1o the provisions of
paragraph 17. Borrower's cavenants and agreements shall be joint and several. Ay Borrower who co-signs this Security
Instrument but does not exccule the Nole: (4) is co-signing this Security Instrument ntly-to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is nol nr=onally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agr to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie withoui that 2ammower's consent.

13. Losn Charges.  If the loan sccured by this Security Instrument is subject 1o a law which sets ‘asximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in Zor.iection with the loan
exceed the permitied Limits, then: (a) any such loan chasge shall be reduced by the amount necessary to recuse the charge 1o the
permitied limit; and (b) any sums already collccted from Borrower which exceeded permitted limits will be refund=g 1o Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a duwect payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a paruial prepayment withoul any prepayment charge
under the Note.

14. Notlces. Any notice to Borrower provided for in this Security l:istrument shall be given by delivering it or by mailing it
by firat class mail unless applicabic law requires use of another method. The notice shall be directed to the Property Addreas or
any other address Borrower designates by notice (o Lender. Any notice o Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designaies by notice to Borrower. Any nouce provided for in this Security
Instrument shall be deemed to heve been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Seccurity Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note
conflicis with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

4 o
be severeble, lmnm."«fé(-z,) )
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument o
Borrower. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid (o a third party for services rendered and the charging of the fee is permitied under applicable law.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24. Riders to this Security Instrument. [f onc or more riders are executed by Bomower and recorded together with this
Security Instrument, the covenants and agreements of vach such rider shall be incorporated 1nto and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
Adjusiable Rate Rider {__] Candominium Rider [LJ 14 Family Rider
Graduated Payment Rider (7 Planned Unit Development Rides L _] Biwoekly Payment Rider
(] Balloon Ridr [_] Rate Improvement Rider [ ] Second Home Rider
CJ VA Ride: K] Qiher(s) {specify)
Arm Rider Addendum

BY SIGNING BELOW, Borro'ver accepts and agrees (o the lerms and covenants conlained in this Security Instrument and in
awny rider(s) executed by Borrower e recorded with it
imoasex:

(Seal)
y

’ ‘j - -
/Z}%ﬁ# . _X'-'/:/: f'lé E,; ‘)_;;';,_H_M_ A -Borrower
L§pIA EH

vl
A L LSTON
A ) (Seal)
i L -Borrower

(____ SRR - . ;) B e S (Scal)

-Borrower -Borrower

/ )
STATE OF ILLINOIS, R A Couny ss:
? i/??d}{?('-l l"’J v A . )
I, bt AP / ) , @ Notary Public in and for said county and state do hereby certily thal

] '1’ ,’ o e M

LR A o , personally known (¢ me 10 be the samz :\c:srn(s} whosc name(s)
subscribed o the foregoing instrument, eppearcd before m rmyﬂs day in person, and acknowledged tha. |
signed and delivered the said instrumentas - /o fr . and voluniary act, for the uses gpd purposes iam o set forth.

Given under my hand and official ngal this  JI"~ dayof i /'-4,7!/‘-.};- / & J:
’ "4'-‘1. v' “(I | "’,‘.I‘

{; "".‘.‘r‘h
/.{

L

My Commission Expires: / Y / ) o 4_(7_ e -
Notary Publie .-

ot AAAAMARAAAARRAANA 82

»  OFFICIAL SEAL
ANDREA T SHORT

5 F LINDIS
NG TARY PUNLIC, STATE JF
5 ¢ COMMISBION FXPRES.01/02/01
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The Note Holder will then determine the amount of the monthly payment thal would be sufficient o repay
the unpaid principal thai ] am expected to owe at the Change Date in full on the Maturity Date at my new interest
rale in subsiantially cquat payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay al the first Change Date will not be greater than 11, 7500 %
or iess than 10,2500 %. Thereafier, my inlerest rate will never be increased or decreased on any
single Change Daie by more than  One snd One-Half
perceritage point(s) ( 1.500 %) from the rate of interest | have been paymg for the preceding

8 months, My interest rale will never be greater than 17,2500

{E) Effective Date of Changes

My nzw interest raie will become effective on each Change Date. I will pay the amount of my new monthly
payment begirning on the first monthly payment daie after the Change Dawe unal the amount of my monthly
payment chang<s again.

(F) Notice of Changes

The Note Hoiues will deliver or mail (o me a notice of any changes in my interest rate and the amount of my
monthly payment beture ti= cifective date of any change. The notice will include information required by law 1o
be given me and also the ic’erhone number of a person who will answer any question [ may have regarding the
notice,

B. TRANSFER OF THE PROPLP Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Irsirement is amended to read as follows:

Transfer of the Property or a Buneficlal Intereat in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a hereficial interest in Borrower is sold or transferred and Borrower is not
2 natural person) without Lender’s prior wrilten consent, Lender may, at ils option, require immediate payment in
full of all sums secured by this Security Instrurient. However, this option shall not be excrcised by Lender if
exercise i3 prohibited by federal law as of the date ¢i thi; Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluale the intended
transferee as if a new loan were being made to the transtcies, and (b) Lender reasonably derermines thar Lender's
security will not be impaired by the loan assumption and thai ¢hc risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the exient permitied by applicable law, Lender may chargs-a reasonable fec as a condition o Lender's
consent to the Joan assumption. Lender also may require the transferes (o vign an assumplion agreement that is
acceptable to Lender and that obligates the transferee to keep all the promires and agreements made in the Note
and in this Security Instrument. Borrower will continue (o be obligated under tie Note and this Security Instrument
unless Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender she!! give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Bommower musi pay all sums securcd by this Security Instrument |' Bo rower fails to pay
these suma prior o the expiration of this period, Lender may invoke any remedies perniiues By this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in this Adjustable
Raue Rider.

i [y, i/ ﬁ//{ﬁbm | (Seal) _ | __(Seal)

ALECIA L. GHOLBTON -Rorrower -Rermower

(Scal) et e e ———.{Scal])

-Borrowes -Horrower

fagedot2 Form 3130 8/04
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