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THIS MQRTGAGE ("Souunly Instrument’) iSgivenon A ugust 14, 1449 . The mortgagor s
SR PRGN g AN i JUAN O LU RANTC MO MAYN, HUSBAND AND W1ty
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("Borrower”).
This Socurity Instrument is givonto (R YL RA MUK TOAGE COMPANY 0F LULINDIS,

which is organized and axisting undor the laws ¢t THE UNITED STATES OF AMERICA |, and whose address is
AT LT BARLEM AVENUL, BrRanN, [0 b0a0y {"Lender").

Borrowar owas Lender the pflnclpa] sum ot Uneatirasd Thiryy Do Dhagsand One Hendeed Gollars and no/ 100

Dolars (US. $ 131,106 00 ), Thisdeblls
ovidenced by Batrowor's noto datod the same datae as this Racurlty instrument (*Note*), which provides idr monthly

payments, with the full dobt, it not paid eatlier, due and piyabean saptember 1, 2078
Instrument secures to Londer: (a) the ropnr

. This Security

mett of the deui evidenced by the Note, with interest, and all renawals,
extensions and moditications of the Nate; (b} the payment of & zher sums, with interest, advanced under paragraph ?
to protect the security of this Security instrument; atd {c) the perfurnance ol Borrawer's covenants ani agreamants
unclor this Security Instrument and the Note. For this purpose, Borrowe: does hereby mongage, grant and convey to
Lencier the lollowing describved propenty located In ¢ oo

County, lllinals.
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13-36 480 921
which has the atdross ot gddd S0UTH HWIRD COURT , HICKGRY HILLS

{Streot) {City]
Hinols 60157 {"Propeny Acldrass’).
[2ip Code)

TOGETHER WITH all the improvaments now or hereafter erecled on the property, and alt easements,
appurtenances, and fixtures now or hereafter a part of tha property. Ali replacements and additions shall also be
coverad by this Security ingtrument. Ail of the foregoing is referred to in this Sacurity Instrument as the "Property.”
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§. Hazard or Property Insurance. Bortowor shall kaep the improvemants now oxlisting or heraatter erocted on
tho Proparty instred against loss by lire, hazards Inctucdoc within the term “extended covorage” and any other hazards,
inchuding foods or Rooding, tor which Londar requires insurance. This ingurance shall bo maintained in the amounts
angd for the poriods ihat Lundor requites  The Insurance carripr provldlng the Insurance shall be chosen by Barrower
subject to Lender's approval which shall ot be unreasonably withheld. 1} Borrowor falls to maintain coverage described
abovo. Lendor may. at Lander's option, obtaln covaragie to protect Lender's rights in the Proporty in accordance with
parugruph 7

All insuranco policles and renewals shall be accoptable to Lendar and shall include o standard mongage clause.
Lendor shalt have tho right 1o hold the policles and ronawnls. If Lender roquires, Borrawer shall pramptly glve to Lendor
all receipts of pald promiums and renewal notices. In the event of loss, Borrowar shalt %Ivu prompt notlce to the
nsurance carrior anct Landor. Lendlar may make proot of loss if not made promplly by Borrower.

Unless Londer and Borrower othorwiso agroe in wrlting, insurance proceeds shall bo applied to restoration or repalr
of tho Property damagect, It the rostoration or ropair is aconomically tousibie and Londer's security I8 not lessaned. Ii the
restoration or ropair is not economically leasibie or Landar's socurity would ba lessanad, the Insurance proceueds shail
be applied to the sums secured by thig Securlly Instrument, whathar ar not then thue, with any excoss paid to Barrowet
It Borrower abane’ans the Proparty, or does not answor within 30 days a notice from Londer that the Insurance carrier
has oHered (o settlo p-claim, then Lender may collect tho insurance proceods. Londer may use the proceeds to repair
of rostoro the Property orto pay sums secured by this Security Instrumant, whether or ot then due. Tha 30-day period
wilt begin when the notics 1S given.

Uniess Landor and Borrovear athorwise agroe in writing, any application of procaeds Lo principal shall not extsng or
postpone the due date ot the ronaty memnnls relerred to in puragrughs 1 and 2 or chango the amount of the
payments. If undor paragraph 21 tae-Property {s acquired by Lendar, Borrower's right to any tnsurance policies and
pracouds resulling from damage to the-Property priot to the acqutsition shall pass to Lender to the axtant ol the sums
socured by this Security Instrumant immari ately prior to tho acquisition.

6. Occupancy, Preservation, Maintenraos and Protection of the Property, Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabhizh, 2nd use tho Property as Borrower's principal roskdance within sixty days
aher the execution ol this Security instrumen axd.shall continie to occupy the Property as Botrowet's principal
rasidence lor al least one year aftar tha date ol occuraricy, unless Londor otherwise agroes in writihg, which consent
shall not be unreasonably withheld, or unless extenuat ng circumstances exist which aro beyond Borrower's contral.
Borrowor shall not destroy, damage or impair the Proparty anaw the Property to detaeriorate, or commit waste on the
Proparty. Borrower shall bo in delault it any torfeiture actics or nroceading, whothar civll or criminal, is begun that in
Lender's good falth [udgment cauld rasult In torteiture of the repanty or otherwise materially impair the llen created by
this Security ingtrument or Lander's securily interest. Borrower 198 cure such a default and reinstate, as provided In
paragrapn 18, by causing tho action or proceeding to be dismisse« w'h.a ruling that, in Lendar's goo fuith
datermination, preciudes torfellure of the Borrower's interest In the Frupanty or othur matgrial impalrment of the flan
created by this Securlty Instrument or Londer's security interest. Borrev.er shall aiso be In default if Borrowor, during the
loan application process, gave materlally false or inaccurata information of statoments to Lender (or talled 1o provide
Lendler with any matarlal information) in connection with the loan evidoncod Gy 211 Nate, Including, but not limited to.,
raprasentations conceming Bortowar's occupancy of the Proporty as a principa’ tasldence. If this Securlly instrument s
on a lensehold, Borrower shall comply with all the provisions of tho 1ease. 1f Borrov.er acquires lea title to the Property,
the leasehold and tho fee title shall not merge unless Lender agrees to the marger inwriting,

7. Protection of Lender's Rights in the Praperty, Il Borrower lalls 10 perform the covenants and agraemonts
containad in this Security Instrument, of there is a legal proceeding that may signiticantly alfect Linder's rights in the
Property (such as n praceediing in bankruptcy, probate, for condemnation or forfeiture or 1o entarza 'aws or
raqulalions), then Lender may dn and pay for whatever is nacessary lo protect the value ol the Fropeity and Lender's
rights in the Property. Landler's actions may include paying any sums secured by a llen which has pr'otly aver thig
Security Instrument, appearing in court, paying reasonable attornays’ lees and entering on tha Propeny ic make
repalrs. Although Lender may take action under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lendar under this ;. tragraph 7 shall become additional dabit of Barrower secured by
thig Security tnstriment. Unless Borrower and Londer agrae 10 othor torms of payment, thesa amounts shail bear
interest from the date of disbiirsement at the Note rate and shall ba payaie, with interast, upon noticy from Lender to
Borrower raquesting paymen.

8. Mortgage Insurance. It Lender required mongage insurance as a condition of making the loan secured by this
Security Instrumant, Borrower shall pay the premiums required to maintain the mortgage insurance in etect. if, tor any
reason, the morntgage insurance covorage required by Lender lapses or ceases to ba in effect, Batrower shall pay the
premiums required 10 oblain coverage substantially equivatent fo the mortgage insurance previously in ofect, at a cost
substantally aquivalant to the cost ta Borrower of the mongage insurance previously in elfect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morntgage Insurance coverage is not available,
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18, Governing Law; Severability. This security instrument shali be governed by faderal law and 1he iaw of tho
Jurisdiction in which the Property s located. th the avent that any provision or clause of this Security Instrument or the
Note conllicts with applicable law, such contlict shall not afect other provisions of this Security Instrument or the Noto
which can be given atfect without the conllicting pravision. Ta this end the provisions of this Security Instriment and the
Nole are declared 10 be severable.

18. Borrowar's Copy, Borrower shall be given one conlormed copy of Note and of this Security Instrument.

17, Tranater of the Property or a Beneficial Interest in Borrower. I{ all or any part of the property or any interest
in it Is sold or transterrad (of if a benelicial interest in Borrowor is soid or transtarred and Borrower IS not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate paymant in full of all sums
secured by this Sacuity Instrument. However, this option shall not be exercised by Lender it exercise Iy prohibited by
fedorai law as ol the date of this Security Instrument.

If Lender exercises this uption, Lender shall give Borrower notice of acceleration. The notico shall provide a perlod
of not lasg than 3 days Irom the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Socurlty Instrumandt. |t Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke
any remadlas permided Ly this Securlty Instrumant without further notice or demand on Borrower.

18. Borrower's Rig¥« i, Reinstate, )! Borrower meals cortain condltions, Borrower shall have tho right to have
enforcoment of this Security instrument disconinued at any time prior to the earlier of: (a) 5 days (or such ather pariod
as applicable law may specity for *ainstatement) before sale of the Pronery pursuant 1o any power of sale contalnad in
this Security instrument; or {b) 617y of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all suinis whirh then weukd bo due under this Security instrument and the Note as it no
accoleration had occurred: (b) cures any dslnull of any othor covenants or agreoments; (c) pays all 8xpenses incurred
inanlorcing this Security Instrument, inclading, bt not timited to, reasunable attormeys' fees; and (dl) lakes such action
as Lender may rensonably require to assure that tha lien of this Securlty Instrument, Lendier's rights in the Propenly and
Borrower's obligation 1o pay the sums securexi by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumuri and the obligations secured hereby shall remain fully elective as if
no ucceloration had occurred. Howeve, this right \o rzinglate shall not apply in the casa of acceleration usder
paragraph 17,

19. Sale of Note; Change of Loan Sarvicer. The Nc's or.a partial interast in the Noto (together wish this Sacurlty
Instrument) may be sold one or more times without prior notice .o Barrowat. A sale may result in a change in the entity
{(known as the "Loan Servicar”) that collacts monthly payments aue under the Noto and this Security Instrument. There
alsu may be one or more changes of the Loan Servicer unrelated 15 a'srle of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accorciarce with paragraph 14 above and applicable faw,
Tha notice wilt state the name and addrass of the how Loan Servicer 2. the address to which payments should be
macle. The notice will also contaln any other intormation requited by applicablelaw.

20. Hazardous Substances. Borrowor shall not cause or permit the preseoss, use, disposal, storage, of reiease of
aity Hazardous Substances on or In the Property. Borrower shall not do, nor allow a2ivene else lo do, anything affecting
the Property that Is In violation of any Enviconmental Law. The preceding iwo sentons2s-shall not apply to the presence,
use, or slorage on the Propenty of small quantities of Hazardous Substances that are gensrally recognized to be
appropriato to narmat residentlal uses and to maintenance of the Property.

Borrower shall promptiy give Lercier written notice of any investigation, claim, demand, laws:itor other actlon by
any governmentat or requialary agency or private party involving the Praperty and any Hazardons Substance or
Enviranmantal Law of which Borrowor has actual knowiedge. It Borrower learns, or is notiliad by &iv; gavernmental or
regulatory authority. that any romoval or other remediation of any Hazardous Substance atfecting the Prapery 1s
necessary, Borrower shall promptly take all necessary romedial actions In accordance with Enviranmerts; Law.

As used in Ihis paragraph 20, "Hazarcdous Substances® aro those substances dofined as toxic or hazarlous
substances by Environmontal Law and the tollowing substances: gasoline, korosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volallle solvents, materials containing asbestos of formaldohytle,
and radtoactive materiala. As used in this parugraph 20, “Environmentat Law" means federal laws anc laws of the
Jurisdiction whoro the Property Is located thut refato to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and as follows:

21. Acceleration; Remedies. Lender shail give notlce to Borrower prior to acceleration tollowing Borrower's
breach of any covenant or agresment in this Securily Instrument (but not prior to acceleration under paragraph
17 unless Tplioublu law provides otherwise). The notice shall |gcclfy: (m) the default; (b) the action romulrod to
curs the default; (o) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that tallure 1o curs the default on or betore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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