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MORTGAGE

THIS IS A FIRST MOCATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS “"AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTENEST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGQT!~TED.

THE MAXIMUM AGGREGATE PRINCI?AL BALANCE SECURED BY THIS MORTGAGE
1S $125,000.00 WHICH IS 125/% OF THE 'NOTE AMOUNT".

- o

l DEFINITIONS OF WORDS USED IN THIS MU(TGAGE
{A) Security instrument. This Mortgage, which is_-sted AUGUST 14, 1888,
will be called the "Security Instrument.”

{8) Borrowsr. TANYA KASPLER, AN UNMARRIED V.OMAN

sometimas will be called "Borrower" and sometimes simply "I’ or "me."

{C} Lender. WORLD SAVINGS BANK, A FEDERAL SAVINGS BANK * * * » *
L] » " [ ] ] - " % = L] [ @ N ] " % » L] LA , lTs SUCCESSORS AND,OR
ASSIGNEES, will be called "Lender" Lender is A FEDERAL SAVINGS BANK * * * *» ®»
= * » » » » which is organized and exists under ths laws of the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94812,

AU
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(D) Note. The note signed by Borrowar and having tha same date #s this Security
instrument will be called the “Note" The Note shows that | owa Lender the original principal
smount of US $100,000.00 ('Nots Amount’), pius accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments snd to pay the debt in full by SEPTEMBER 01, 2028.

()  Property. The proparty that is described below in Section Il entitled “Description
of tha Property” wil be called the "Propaerty.”

() Sums Seoured. The amounts describad below in Section i entitied "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured”

{Q) . Parson. Any person, organization, governmental authority or other party will be
called "Prraon’”

. BORRMOYWE’'® TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage.iir2vocably grant and convey the Property to Lender subject to the terms
of this Security Instrumaent This means that, by signing this Security Instrument, | am giving
Lender those rights thui are stated in this Security Instrument and also those rights that the
law gives to lendars who (hoid-mortgages on real property | am giving Lender these rights to
protect Lender from possiblc losees that might result if | fail to:

i pay all amounts o'ved to Lender under the Note and all other notes secured
by this Security Instrument, called ‘ne “Secured Notes” inciuding future advances mads by
Lender and sny changes to the Securer Hiotes madae with the written consent of Lender;

il pay. with interest, any smounts that Lender spends under Paragraphs 2 snd 7
below to protect the valus of the Property ane Lander's rights in the Property. and

il keep all of my other promises and. ¢, ‘esments under this Security Instrumant,
the Secured Notes snd any changes to the Secursd fizies made with the written consent of
Lander.

N, DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

i The property which is located at 5263 W MULFORD SKOK IE, IL 80077.

L] L] L] L ] L. S T T T Y TR REEE RN TN N TN N R NN N - s ® n Th. '.g.'

description of the Property is attached as Exhibit "A" which is made a par* =¢ this Security
Inatrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
10-28-118-062

(i) Al buildings and other improvemants that are located on the Described
Property.

il Al rights in other property that | have as owner of the Described Property.
Thase rights are known s easements, rights and appurtensnces attached to the Property,

SDOORSY (04.05.98:1-98; ADMC Page 2 I
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il Al rights in other property that | have as owner of the Described Property.
These rights are known as eassments, rights and sppurtensnces attached to the Property,

{ivi Al rents or roysities and other income from the Described Property,

(vi Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property:

(vii  All rights that | have in the land which lies in the strests or roads in front of,
behind or next to, the Described Property,

(vil AN fixtures that sre now or in the future will he on the Described Property or
on the prooerty described in subsection (i} of this Section:

(viir _ All of the rights end property described in subsections (i) through (vi) of this
Section that « ziauire in the futurs,

tiw)  All_venlacements of or additions to the property described in subssctions (il
through (viil of this” Saction, and

() Al of the erounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GFANT A SEBCURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION To DEFEND OWNERSHIP OF THE PROPERTY

| promise that (i | lawfully own the Property; il | have the right to morigage. grant
and convey the Proparty to Lender; snd (iil theare are no outstanding claims, charges, liens or
sncumbrances against the Property, except fue tiase which are of public record.

i give 8 general warranty of title to Lender. Tiiis means that | will be fully responsible
for any losses which Lender suffers because somerrs other than myself has soma of the

rights in the Propsrty which | promise that | have | prormso that | will detend my ownership
of the Praoperty against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows

1. BORROWER'S PROMISE TO PAY

| wil pay to Lender, on time, all principsl and interest dus under the Sscured Notes
and any prepayment and Iate charges cus uncer the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obllgations

| will pay all amounts necesssry to pay taxes and hazard insurance premiums on
the Property as well ss sssessments, lsasehold payments, ground rents or mortgage insurance
premiums (if any)

SOO00RC 104.00.94/1-38 AOSE MORTOAGE-ADJUBTABLE i
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(B) Esorow Accounts

Subject to applicable law, no escrow shall be required except upon written
demand by Lender. in which case, | shall pay to Lender on the day payments sre due under
the Note, untii the Note is paid in full & sum (‘Funds’) for. {a) yesrly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
{b) yearly 'sasehold payments or ground rants on the Property, if any; (c| yearly hazard or
property insurance premiums; {(d) yearly flood insurance premiums, if any; and (e) yearly
mortgage insurance premiums, if any These items are called “Escrow Items” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount & !ender
for a fede~slly relsted mortgage loan may require for an escrow sccount under the federal
Real Estzie Jettlament Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2601 et rac ("RESPA"), unless another law that applies to the Funds sats a lesser smount If
so, Lender may, 2t any time, collect and hold Funds in an amount not to exceed the leaser
amount. Lender mizy estimate the amount of Funds dus on the basis of current dats and
reasonable estimates cf expenditures of futurs Escrow items in accordance with applicable
law.

The Funds shall be he'd in an institution whose deposits are insured by 8 federal
agency. instrumentality, or entity-(including Lender, if Lender is such an institution) or in any
Fedeoral Home Loan Bank. Lender ohs'-apply the Funds to pay the Escrow items. Lender may
not charge me for holding and applyi# the Funds, annuslly analyzing the escrow account, or
verifying the Escrow Items, unless Lendur poys me interest on the Funds and/or applicable lsw
permits Lender to make such a charge Haiwever, Lender may require me to pay 8 ons-time
charge for sn independent raal estate tax repor.ing service used by Lender in connection with
this loan, unless applicable law provides otharwisz Uniess an agreement is made or applicable
law requires interest to be paid, Lender shali riot ks required to pay me any interast or
aarnings on the Funds Lender shall give to me, withuut chargs, an annual accounting of the
Funds, showing credits and debits to tha Funds and the rnuroose for which each dsbit to the
Funds was made Tha Funds are pledged as additional sxcuricy for all sums secured by this
Security instrument.

If the Funds held by Lender excesd the amounts permitted to be held by
spplicable law, Lender shall account to me for the excess Funds i1 picordance with the
requiremsnts of applicable faw. If the amount of the Funds held by Lende. it-any time is not
sufficient to pay the Escrow lterms when dus, Lender may so notify me .n—wariting, and, in
such case | shall pay to Lender the amount necessary to make up the deficisnry or shortage.
| shall make up the deficiency or shortage in accordance with the requirements of the Lender,
at its so0lg discretion, in the manner and timns prescribed by RESPA.

Upon paymaent in fuil of ali sums gecured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property. Lender, prior to the acquisition or sale of the Proporty, shall apply sny
Funds held by Lander st the time of acquisition or sale as a credit agsinst the sums secured
by this Security Instrumant.

SO00R0 (04.08.90/ 1-941 AOWF MORTTUAGE-ADJUSTABLE 15
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3. APPLICATION OF BORROWER'S PAYMENTS
Uniess the law requires othsrwise, Lender will spply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

First, to pay prepayment chargus due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Ingtrument;
Third, to pay the amounts due to Lender under Parsgraph 2 sbove;

Fourth, to pay interest due under the Secured Notes;

Fitth, to pay deferred interest dus under the Secured Notes;

Sixt*. to pay principal due under the Secured Notes;

Last. 'o ney late charges due under the Secured Notes.

4, BORROWER'Z OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxss. assessments and any other charges and fines that may be imposed
on the Property and tha! may be superior to this Security instrument

| will also make paymeits due under my lesse if | am a tenant on the Property and |
will pay ground rents (if any) diue on the Property. | will pay these amounts either by making
the payments to Lender that ars. deacribed in Paragraph 2 sbove or by making the payments
on time to the Parson owed them.

Any claim. demand or charge thit is-made against property because an obligstion has
not been fulfiled is known as a lien. | will promptly pay or satisfy all lisns against the
Property that may be superior to this Security Instrument However, this Security Instrument
does not requirs me to satisfy a superior lien ‘r. {A) | agree, in writing. to pay the obligation
which gave rise to the superior lisn and Lender auproves in writing the way in which | agree
to pay that obligation; or {8) in good faith, ! argue ¢/ _defend ageinst the superior lien in a
lawsuit 80 that, during the lawsuit, the superior lian nay rct be enforced and no part of the
Propsrty must be given up; or (C) | secure from the hoder of that other lien an agreement,
approved in writing by Lander, that the lien of this Security ‘astrument is superior to the lien
held by that Parson |f Lender determines that any part o ‘ne Property is subject to @
superior lien, Lander may give to me a notice identifying the supaiior lien | will pay or satisfy
the superior lien or take one or more of the actions set forth absve within 10 days of the
giving of notice

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sols cost and expense, 1 will obtain and maintain hazard insurarcs to cover all
buildings and other improvaments that now are or in the future will be lucated on the
Property. The insurance must cover loss or damage caused by fire, hazards normatly covered
by "extended coverage’ hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods ot time required by
Lender. | may choose the insurance company but my choice is subject to Lender's spproval.
Lender may not refuse to approve my choice uniess the refusal is reasonable. All of these
insursnce policies and renewals of tha policies must inciude what is known as a Standerd
Mortgages Clause to protect Lender. The form of all policies and renswals must be
acceptable to Lender. Lender will have the right to hold the policies snd renewals. |f Lender
requires, | will promptly give Lender all receipts of paid premiums and renewasl notices that |
receive.

S0Q04E (04.08.90/1:98) A0RT MURTOAGE-ADJUSTABLE 18
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If | obtain esrthquake insurance, any othar hazerd insurance, credit life and/or disability

inaurance, or any other insurance on or ralating to the Property or the Secured Notes and

which are not specifically required by Lender, | will nams Lender as loss payes of any
proceeds.

It there is a loss or damgge to the Property, | will promptly notity the proper
insurance company and Lender. |f | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applisd first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceseds, and then, at Lender's option and in the order and proportion as Lender
may detceninig in Its sole and absolute discration, regardless of sny impairment or lack of
impairment 4f swucurity, as follows (A} to the extent sllowed by applicable law, to the Sums
Secured in a merner that Lendor determines and/or (B) to the payment of costs and expensss
of necessary <cneins or to the restoration of the Property to a condition satisfactory to
Lander. such applicatizi_to be made in the manner gnd at the times as determined by Lender.

It | sbandon the Proparty or if | do not answer, within 30 days. a notice from Lerder
stating that the insurance Company has offared to settis a claim. Lender may collect the
Proceeds Lendsr may use the Prouseds to repair or rastore the Property or to pay the Sums
Secured The 30-dsy period wilk-baegin when the notice is given.

It any Proceeds are used to ruiuce the gmount of principal which | owe to Lender
under the Secured Notes, that use will no’ dolay the due dates or change the amount of any
of my monthly payments under the Secursd-Notes and under Psrsgraphs 1 and 2 above
Howaever, Lender and | may agree in writing tc-J%iays or changes.

if Lender acquires the Property under Paragreph 27 below. sll of my rights in the
insurance policies will balong to Lender. Algo, &ll af iny rights in any procesds which sre paid
bacause of damage that occurred before the Property (s siquired by Lender or goid wilt
beiong to Lender. However, Lender's rights in those proccecss will not be greaster than the
Sums Secured immadiately before the Property is acquired by Lznnder or sold

It | am required by Lender to pay premiums for mortgege nsusance. | will pay tha
pramiums until the requirement for mortgage insurance ends accerdirg to my written
agresment with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO rULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep snd maintain the Property
in complisnce with any state or federal hazardous materisls and hazardous waste laws. | will
not use. generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Proparty. | will indemnity, defend and hold harmiess Lender and its employesa,
otficers and directors and their successors from any claims, damages or costs tor required
or necessary repair or the removal of hazardous waste or any other hazardous materials
clam. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | #is0 agree that, it | acquire the fee titie to the Property, my lease interest and the fee
title will not merge unless Lender agrees to the merger in writing.

SDOORK 104.05.90/1-901 AQHH MORTGAGE-ADJUSTABLL He
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If- {A} | do not kesp my promises and agresmsnts made in this Security Instrument, or
(8) someone, including me, begins a legal proceading thst may significantly affect Lender's
rights in the Property (such as s legal proceeding in bankruptcy. in probate, for condemnation
or to enforce laws or regulations!, then Lendsr may do and pay for whatever is necesssry to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonasble attorneys fses and entering on the Property to make repairs. Lender must
give me notice before Lender may taks any of these actions. Although Lender may take action
under this Paragraph 7. Lander does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release ma from my obligations under this Security Instrument

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
intarest, at the interest rate in effact under the Secursd Notes which have not been paid. |
will pay Zrare amounts to Lender when Lender sends me a notice requesting that | do so.
Intarest on .apch amount will begin to accrue on the date that the amount is advanced by
Lender. Howse, -Lender and | may sgree in writing to terms that are different from those in
this Paragraph- 7 This Security Instrument will protect Lender in case | do not keep this
promise to pay those amounts with interest

8. LENDER'S RIGHT T MCPECT THE PROPERTY

Lander, and others suthorized by Lender, may enter upon and inspect the Property.
They must do go in a reasonshle manner and at reasonsbla times Befors or at the time an
inspection is made, Lender mus’ /jive me notice stating a reasonsble purpose for the
ingpection.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| agsign to Lender all my rights: (A to-proceeds of all swarde or cisims for damages
rasulting from condemnation, sminent domain or-3%isr governmental taking of all or any part
of the Property, sand {B) to proceeds from a sale ¢ sl or any part of the Property that is
made to avoid condemnation, eminent domain or other government taking of the property. All
of those procesds will be paid to Lender.

It alt of the Property is taken, the procesds will be uiec to reduce the Sums Secured
If any of the procesds remain after the amount that | owe tG lander has been paid in full,
the remaining procesds will be paid to me. Unlass Lender and | agres, otherwise in writing, if
only 8 part of the Property is taken, the amount that | owe to Lender will be reduced only by
the amount of proceeds muitiplied by the following fraction (A) the totil arnount of the Sums
Secursd immaediately before the taking, divided by (B) the fair market valie of the Property
immaediately befors the taking Ths remainder of the procoeds will be paid to.ms.

It | abandon the Property or if | do not answer, within 30 days, & notice trom Lender
stating that & governmental authority has offered to make a paymant or to settie a claim tor
damages, Lender has the authority to collsct the proceeds. Lender may then use the proceeds
to ropair or restore the Property or to reduce tha Sums Secured. The 30-day period will
begin when the notice is given

It any procesds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the dus date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 sbove.
However, Lender and | may agres in writing to deleys or changes.

SD00BC (04 08 58:1-98) AQW) MORYOAGKE-ADJUBTABLE 18
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CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower’'s Obligations

Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interast due under the Secured Notes or under this Security Instrument. Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Secured Notes and under this Sacurity Instrumaent.

10

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so Lender will not be required
to bring a lawsuit agsinst such a Person for not fuitiling obiigations under the Secured Notes
or under this Security Instrument, even if Lender is raquested to do so.

{E) - Lender's Rights
Evan if Lander does not axercise or enforce any of its rights under this Security
instrument ot urder the law, Lender will still have alt of those rights and may exercise snd
entorce them in-irs future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agarict the Property, Lender will have the right under Paragraph 27 below to
demand that | make irimediate payment in full of the amounts that | owe to Lendsr under the
Secured Notes and uncer this Security Instrument

n. OBLIGATIONS OF BOIROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over (ay rights or obligations under this Security Instrument will
have all of my rights and will be obligaisd to keep all of my promises and agresmants made
in this Security instrument. Similarly, any Purson who takes over Lender's rights or obligations
under this Security instrument will have all of Laender's rights and will be obligated to keep all
of Lendar's agreements made in this Security ng* umant.

it more than one Person signs this Security azirument 8s Borrower, sach of us is fully
obligated to keep all of Borrowsr's prowvises snd Coligstions contained in this Security
Instrument. Lender may enforce Lender's rights under thir Security Instrument agsinst each of
us individually or against all of us together. This means that-2:wv one of us may be required to
pay all of tha Sums Secured.

12. MAXIMUM LOAN CHARGES

If the loan sacured by this Security Instrument is subject to a lav which sets maximum
loan charges, and that law is finally interprated so that the interest or Jitwr ioan charges
collactad or to be collscted in connection with the loan exceed permitted irut2, then: (A} sny
such loan charge shall be reduced by the amount necessary to reduce thy. risrge to the
permitted limits and (B) any sums already collected from Borrowar which excesded permitted
limits will be refunded to Borrower. Lender may choose to maks this refund by reducing the
principal owsd under the Secursd Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as & partial prepsyment without any
prepayment charge under the Sscured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

It a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceabls, Lender may require that | make immediate payment in full
of all Sums Secured by this Sscurity instrument

BD00EH 104.08.94/1-00) AQRJ MORTGAGE-ADJUSTASLE i
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14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Sscurity Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 5263 W MULFORD, SKOKIE, IL
80077..!0! a % B N ® B K R BB NN R RN R R " * N » N
A notice will be given tc me at an afternative sddress if | give Lender a notice of my
alternative address. | may designate only one mailing address at & time for notification
purposas Any notice that must be given to Lender under this Security Instrument will be givon
by mailing it by firet class mail to Lender's addrass stated in Section [IC) above entitied,
"Definitions of Words Used In This Mortgage,” untess Lander gives me notice of a different
address. Any nolice required by this Security Instrument is given when it is mailed or when |t

is deliversd according 10 the requirements of this Paragraph 14 or of applicsble law.

18, GOVETNING LAW; SEVERABILITY

This Geuurity Instrument and the Secured Notes shall be governed by aend
oonstrued undir  fadera! law and feders) rules and regulations Including those for
federally chartered 4nvings Institutiona, osiled ‘‘Federal Law." In the event that any of the
terms or provisions o¢. this Security Instrument or the Secured Notes are interpreted or
construed by a court 27 competent jurigdiction to be void, invalid or unenforcesble, such
decision shall affect only tone provisions so construed or interpreted and shall not sffect the
remaining provisions of this Security instrument or the Secured Notes.

18. BORROWER'S COPY
| acknowledge the receipt of Gra conformed copy of the Secursd Notes and of this
Security Instrumant.

17. LENDER'S RIGHTS TO RENTAL PAYMGEMNTS AND TO TAKE POSSESSION OF THE

PROPERTY

I¥ Lender requires immediate payment in full or if | abandon the Property, then Lender,
Parsons authorized by Lender, or a receiver sppointed by -a court at Lender's request may. (A)
collect the rsntal payments, including overdue rental peyments, directly from the tenants; (B),
snter upon and take possession of the Property; (C} manage inn Property, and (D} sign, cancel
and change rentsi agresmants and leasaes. |f Lender notifies the (enants that Lender has the
right to collect rental payments directly from them under this Faragraph 17, | agree that the
tenants may make those rentsl payments to Lender without having t¢ ask (i Lender whether |
have failed to keep my promises and agreements under this Security Instrument, or (il me for
my permission to do 8o.

If Lender acts to have the Property sold after a Breach of Duty ‘ay defined in
Paragraph 28, | understand and agree that {A) my right to occupy the Property ceases at the
time the Property is sold; (8) | shall have no right to occupy the Property after such sale
without the writtan consent of the new owner of the Property, and (C) my wrongful and
untswful possession of the Property may subject me to monetary damages, including the loss
of ressonabls rent and the cost of aviction All rentsl payments collacted by Lender or by »
receiver, other than the rent paid by me under this Parsgraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after thoss costs have been psid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
feas, ressonable attorneys fees and the costs of any necessary bonds.
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or dsmage to the Property or in
connection with the loan made to me by Londer and which srose or will srise before or after
the date of this Security Instrument. These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts | assign these rights, and any proceeds arising from these rights, as permitted by
spplicable law, to Lander. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' fees, incurred in enforcing these rights. At the request of Lender, ! will sign any
further assignments or other documants that may be necessary to enforce this assignment.

18 CLERICAL ERRORS

in the ievant Lender at any time discovers that this Security Instrument, the Secured
Notes or any o’'ner document related to this loan, called collectively the "Loan Documents.”
contains an error which was caused by s clerical mistake, calculation error., computer srror,
printing error or sirailz: error, | agres, upon notice from Lender, to rssxecuts any Loan
Documants thot are necresary to correct any such erroris) and | also agres that | will not hold
Lender responsible for any domage to me which may result from any such error.

20. LOST, STOLEN OR MUT.LAVED DOCUMENTS

If any of the Loan Docurierts are Inst. stoien, mutilated or destroyed and Lender
delivers to me sn (ndemnitication in ray favor, signed by Lender. then | will sign and deliver to
Lender a Loan Documaent identical in trm and content which will have the effect of the

original for all purposes.

2\ WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the pieidiang of the statute of [imitations as a
defanse to enforce this Security instrument, including. any obligations referred to in this
Security Instrument or Secured Notes.

a1 CAPTIONS
The captions and hesdings at the beginning of escn carsgraph of this Security
instrument are for referance only and will not be used in the interpratation of any provision

of this Security Instrument.

23, MODIFICATION
This Security Instrument may be modified or amended only by an agrcenant in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
If the Property is a unit in a condominium, cooperative or planned unit development,
sach of which shall be called the "Project." and | have sn interest in the common elements of

the Project, then Lender and | agree that

(A} If an owners association or other entity, called "Owners Associstion,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Proparty also includes my interest in the Owners Associstion and ths uses, proceeds snd
benefits of my interest

S0008) (04.05.99/1-98) ADBL MOATQAGE - ADJUBTABLE 19
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{8) The following are calied the "Constituent Documents” (i) The declaration or any
other document which created the Project; (il By-laws of the Owners Association; li} Code
of regulations for the Project (iv) Articles of incorporation, trust instrument or equivaient
document which creates the Owners Associstion. {v) The Project's covenants, conditions and
restrictions, {vi} Other squivaient documents.

| shall parform all of my obligations under the Constituant Documents, including
my obligation to pay, when due, ail dues enhd assessments. |f | do not psy the dues and
assessments when due, Lender may, at its option, pay them [ will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 abova.

(¢ 4 the Owners Associstion maintaing, with sn insurance company reasonably
scceptable t7- Lender, & master Or blanket policy on the Project which is satistactory to
Lender and whizh provides insurance coversge on the terms, in the amounts, for the periods,
and against thz harerds Lender requires. including fire snd hazards included within the term
“extended coverage.” sand Lender is provided with evidance of such master or blanket policy,
then: (i) Lender waives the provision in Paragraph 2(B) sbove for the monthly payment to
Lander of the sstimater:ysarly pramium instalimants for hazard insursnce on the Property. snd
i) hazard insurance covergge on the Property as raquired by Paragraph B abova is desmed to
be satisfied to the extent trat the requirad coversgs is provided by the Owners Association
policy. | shall give Lender prompt notice of any lspse in the required hazard insurance
covarage | shall provide a copy o/ awuch master or blankst policy to Lender annually

in the avent of a distribution of hizard insurance proceeds in lisu of restoration
or repair following 8 loss to the Property, whather to the unit or to common elemants, any
proceeds payabls to me gre hersby assignec ind shall be paid to Lender for application to
the Sums Secured by this Security Instrumsnt, with pny excess paid to me.

! shall take such actions a8 may be ‘szsonsble to insure that the Owners
Associstion maintsing a public liability insurance policy scceptable to Lender in torm, amount
and extant of coverage.

(D} | shall not. except after notice to Lander and with Lo winr's prior written consent,
either partition or subdivide the Property or consent to: fij the sbarconmant or terminstion of
the Project, except for abandonment or termination required by law In *iw. case of substsntial
destruction by fire or other casuaity or in the cess of condemnation, eininunt. domain or other
governmental taking: (il any amendment to any provision of Constituent Documants uniess the
provision is for the express benefit of Lendsr or of lenders generally. [/ ‘armination of
professional management and assumption of sell-management of the Qwnars /rocistion, or
liv) any action which would have the effect of rendaring the master or blanket hazard
insurance policy snd/or the public liability insurance coverage maintained by the Owners
Agsocistion unacceptable to Lender.

28. FUTURE ADVANCES

At Borrower's request Lender, at its option (but before releass of this Security
Ingtrument or the full reconvayance of the Proporty described in the Security Instrumenti may
jend future advances, with interest, to Borrower Such futurs advancas, with interest, loan will
then be additionsl Sums Secured under this Senurity Instrument.
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY I8 SOLD OR
TRANSFERRED

i

Acceleration of Payment of Sums Seoured. Lender may, st ite option, require
immediate payment in full of all S5ums Secured by thia Security Instrument it all or any part of
the Property. or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender aiso may, at its option, require immadiste payment in full If
Borrower is not a natural Person and a beneficis! intersst in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Fedoral Law in effect on the dete of the Security
Instrumaent.

' Lander exercisas the option to recjuire immediate payment in full, Lender will give
me notica cf acceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately, ‘Lander may then or thareafter invoke any remedies permitted by this Security
instrument withnut further notice to or demand on me.

Exception to Acosleration of Paymaent of Sums Secured. If the sale or transfer of
all or any part of the Froperty, or of & benoficial interest in Borrower, if Borrower is not a
natural Person, is the fi'st one to occur after the date of this Security Instrument, Lender will
not exercise the option tG rcroslerate payment in full of all Sums Secured and the loan may
be assumed if:

{i  Lender recsives a co.npletad written application from trensferse to evaiuste the
creditworthinass of transferee as it 4 rew loan were being made to the transferee by Lender;

{ii) Lender approves the craditworthiness of the transferee in writing;

{iy  transferes makes a cash dowrnzyment sufficient to meet Lender's then current
underwriting standards,

{ivi  an assumption fee, in an amount to Le determined by Lender (but not to exceed
1% of the balance of principal and intarest cdue undar the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Gorrowver) is paid to Lender; and

{(v)  the transferse executss an assumption agresnicn® which is satisfactory to Lander.

The loan may be assumed under its then existing terms. and conditions with one
exception; the Lifetime Rate Cap may be chinged. The Lifetime Rate Cap shall be changed to
an interest rate which is the sum of the interest rate in effect o1 tha date of a sale or
transfer of the Property or beneficial interest in Borrower plus B peicentage points, if that
sum exceeds the Lifetime Rate Cep stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called s "Bresch of Duty" if (i} | do not pay the full amount of each monthly
payment on the date it is due; or (il | feil to perform any of my promises or agresments
under the Note or this Security Instrument. or (i) any statement made in my application tor
this loan was materially false or misieading or if any statement in my application for thie ioan
was materially false or misleading by reason of my omiasion of certsin facts, or (iv) | have
made any other statement to Lender in connaction with this loan that is materially false or
misleading. if there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums gecured.

SDOOML 104.08.96/1-98} AQEN MORTOAQE-ADJUSTABLE I8
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It there i3 a Braach of Duty by me, the Lender may take action to have the Property
sold under eny applicable Federsl Law, rule or regulstion and, where Fecderal Law is not
spplicable. under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Lew If Lender does not make @ demand for full payment upon a Breach of
Duty. Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender nay alsc take action to have a receiver sppointed
under the Applicable Law to collect rants from any tenants on the Property snd to manage
the Property. The action o appoint a recaiver may be taken without prior notice to me and
regardiese of the value of the Property.

The salv of the Property may bs postponed by or at the direction of Lender except
as limited or proniiied by the Applicable Law [f the Property is sold under the Applicable
Law, | agree that it'm:y be sold in one parcel | aiso sgree thst Lender may add to the
amount that | owe to Lender all legal fees, costs, allowances, and disbursements incurrad as a
rasult of the action to sell-the Property, except to the extent thst the Applicable Law limits
or prohibits sny such chargse.

Lender will apply the procrecs from the ssle of the Property in the following order:
(A) to s}l fees. expenses and costs ircuread in connection with the sale, including trustess’ and
attorneys fees, if any: (B) to all Sums Sacured by this Security instrumant; and (C) any excess
to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE T:4'2 SECURITY INSTRUMENT

When Lender has been paid sl of the amzuits secured by this Security instrument,
Lander shall releass or cancel this Security Instrument vithout charge to me except that | will
pay any recordation costs.

20. STATEMENT OF OBLIGATION
To the extent allowed by lsw, | will give Lender a fee for firnishing any statement of

obligation with respect to this Security Instrument or the Secured Noies.

a0, WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waiac.

THIS SPACE INTENTIONALLY LEFT BLANK.
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N QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the ican rapidly. This loan is called a "Quick Qualitying Loan” | have stated
and | contirm that {A) | do not have any other Quick Qualifying Losns with Lender. (B) | have
sgreed to not further encumber the Property and do not intend to further sncumber the
Property for at least six months after the date ot the Secursd Notes and this Security
instrument; and IC) It | am purchasing the Property, all of the terms of the purchase
agresment submitted to Lender are true and the entirs down payment is cash from my own
funds.

If any of the statements of fact that | hava made are materially false or misiesding, !
will be in default under the Secured Notes and this Security Instrument If | sm in such
defsult, Lerder may, at its option, increase the interast rate and margin subject to the Lifetime
Rate Cap sizied in the Secured Notes.

. OWNER CCCUPANCY
Lender Asz “slied upon statements of fact which | have made to qualify for this loan. |

have stated and confism that (A) the Property is my personal and primary residence; (B} | wil
accupy the Property 0. later then 30 days sfter this Security instrument is racordsd, and (C)
| will use the Properiy as my residence for st least 12 months from the date this Security
Instrumant is recorded.

It any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Securud Notes and this Security instrument. If | sm In such
default, Lender may. ot its option, incresrs tha interest rate snd margin, subject to the Lifetime
Rate Cap stated in the Secured Notes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

S0Q0AN (04.08.98:1-98} ACSS MORTOAGE - ADJUSTADLE I
Pago 14




" UNOFFICIAL COPY




UNOFFICIAL COP%T:a11z

0010114873

BY SIGNING BELOW, | accept and agree to the promises and agreements contaned in this
Sacurity Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):
i gé% C,.,Eﬁ }JMP {-br' (Seal)
(Seal)
LA, (Seal)
/ (Seal)
~ (Seal)
(Seal)
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)
ADO0NR ! (0408 00/1-9W ADEY MONTOAGE-ADJUSTABLE It
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p State of lihols, County of _/' < ss. | the undersigned, a
N Notary Pub lcl and rulg Countz in ihe Staleaforesaid, do horab canify
. IMPRESS that .
: Wi M_.,.
SEAL parsonally known lo me to be the same person whose name(s) are sub:
scribed to the foregoing Instrument appeared before me this day in person,
HERE and acknowledgaed thal _ch__¢ signed and deiiverad the said lnstrumaent as

troe and valuntary act. for the uses und purposes therein aot lorth,’

Glven unds: my hand and olﬂcinl seai, this _lLdny of Rt 219 _.?.L__.__

Commiasicih Finices - .
NOTARY PUBLIC

ILL 141

T OFMCIAL &EAT ™
NOTARY PUKLIC 71

YLIC STATE ne Ly
‘MYC\)ML":S!W! Lo ‘”OE?
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LEGAL DESCRIPTION: S
: SR e

CHE BAST 1/2 OF LOT 3, ALL OF LOT 4 ARD THE WEST 1/2 OF LOT & IN"BLOCK
3 IN METREODOLITAN HARVARD NILES CENTER ROAD GARDENS, A SUBDIVISION OF
PART OF THi. NORTHWEST 1/4 OF SECTION 28 AND PART OF THE NORTHEAST 1/4
OF SECTION 28, ALL IN TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERADIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX N7 ,t 10-28-118-052
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