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RECORD ANO RETURN 70

WORLD SAVINGS OF AMRRIS
220 SOUTH BTATE

CHICAGD, ILLINOIN 80804

Prepured by:

OABURR KAIMI
CHICAGD, IL 60804
980053788
THIS MORTOAGE ("Security (nvirarent®) is givenon  AUQUST 6, 1998 . The maortgugor ix

ISMAEL A. ALVARFEZ
AND OLGA ALVAREZ, HUSBANL AND WIFE

(" Barrower™). This Secunty Instrument iv given to ' |
WORLD SAVINGS OF AMERICA : : _
1 :

which ix orgunized und existing under the lawsof  THE STATE OF ILLINOIS ", and whose

address iv 220 SQUTH STATE
CHRICAGGO, ILLINDIS 60604 {*Lender). Borrower owes Lender the princips! sum of

ONE HUNDRED FORTY SIX THOUSAND SEVEN HUNSKED AND 00/100

Dollass (U.S. § 146,700.00 )
This debt is evidenved by Borrower's nole dated the same date ay 1his Szeurity instrunent ("Note®), which provides for
muonthly pryments, with the tull debt, if not pid earlier, due and puynble on _STPTEMBER 1, 2013 .
This Sectirity lnstrument secures to Leader: (@) the repayment of the debi evidenved ©5-the Note, with inlerest, and wll renswals,
extensions wnd modifications of the Nate; (b) the payment of all uther sums, with itwrest, advanced under paragraph 7 to
pratect the security of thix Security Instrument; and () the pertarmance of Botrower's covenants and agreements under this
Secunty Instrument and the Note. For thix purpose, Barrawer does hereby moriguge, grant ane! convey to Lendor the following
doscribed property tocsted in- COOK Couaty, llhnois
LOTS 5 AND 6 IN BLOCK 59 IN MELROSE, A SUBDIVISION OF LCPa 3, 4, AND 5
IN SUPERIOR COURT PARTITION OF THE SOUTH 1/2 OF SECTION 3, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND ALL OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF CHICAGO AND NORTHWESTERN RAILWAY, IN COOK
COUNTY, ILLINOIS.

-

Parcel ID¥: 0 A SF
which has the sddress of 1311 NORTH 15TH AVENUE , MELROSE PARK Rireat, City
THinms 60160 Iip Code {“Property Addresn”);
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this Security Instrumont, Lendor muy give Borrower a notice identitying the lien. Borrower shall sutisty the lien or take one or
mote of the actions set forth whove within 10 days of the giving of notice.

8. Huznrd or Praperty lnsurnnce, Borrower shall keep the improvements now existing or hersafler erscted on the
Property insured against loss by fire, hazards included within the term "extended covernge” and any other hazards, including
foeds or flooding, for which Lender requires insurance. This insurance shall be maintaine! in the amounts and for the periods
thut Lender requires. The tnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonshly withheld. If Borrower fuils to maintain coveruge described wbove, Lender muy, ut Lender's
option, vhtain coveruge to protect Lender's rights in the Property in secordance with paragraph 7.

All insurince policies and renewals shall be ucceptable to Lender and shall include o standard mortgage cluuse, Lender
shall have the right to hold the policies and renewals, It Lender reguires, Borrower shull promptly give to Lender all receipts of
paid premiums and renewal notices. In the ovent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender muy make proof of loss if not mave promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the
Propuerty damaged, if the restoration or repair ix sconomically feuxible and Lender's securily is not lessened. If the restoration or
reprir is not ecopsnically fensible or Lender's security would be lexsened, the insurunce proveeds shall he applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Barrower. 1f Barrower sbandonn the
Property, ur does notwwwer within 30 duys a notice from Lender that the insurance carrier has offered to settle & cluim, then
Lendor may collect tho insurunce proceeds, Lender miy use the proveeds to eepuir or restors the Property of to puy sums
secured by this Secunily tnstawment, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender and Borrowsr otherwise agree in writing, any applivation of proceeds o principal shall nol extend or
postpone the due dute of the norchly puyments reforred to in puragraphs | and 2 or change the smount of the payments. If
under parngraph 21 the Proporty 15 werired by Lender, Borrower's right to any insurance policies and proveeds resulting from
damage to the Property prior to the aeeaiviton shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acyuisition.

6. Occupuncy, Preservation, Malntenange nnd Protection of the Property; Borrower's Loan Application; Leuseholds.
Borrower shall oceupy, estublish, und use the Feojmety ux Borrower's principal residence within sixty duys after the execution of
this Security Instrument and shall continue to occury <he Property as Borrower's principal rexidence for st least one year after
the date of oceupuncy, unless Londer otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extonunting circumstances oxist which are beyond Borrower's control. Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, ur commit wirie on the Property. Borrower shall be in defunlt if any forfeiture
action or proveeding, whether civil or criminal, is begun that 4 Lander's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security. Instrument or Lender's security interest. Borrower may
cure vuch w defuult and reinstate, ux provided in paragraph 18, by cavairg the action or procesding o be dismissed with a ruling
that, in Lender's good Inith determinution. precludes forfeiture of tlie Borsawer's interest in the Property or other material
impairmont of the lien created by this Security Instrument or Lender's sicurivy inlerest, Barrower shall uixo be in defuult if
Borrower, during the losn application process, gave materinlly false or insccuratinformation or statements to Lender (or failed
to provide Lender with any materia) information) in conpection with the joun evidesced by the Note, including, but not limited
10, ropresentations concerning Borrower's oceupancy of the Property s & principal rericieace. 15 this Security [nstrument is on &
leuschold, Borrower shall comply with all the provisions of the lease. If Borrower asquires fee title tw the Property, the
leasehold and the fee titly shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Righis in the Property, If Borrower tuil to perform the covenratcand sgreementx contained in
thin Security [nstrument, or there i s logal proveeding that muy significantly affect Lender's righity-in the Property (such ax s
proveeding in bankruptey. probate, fur condemnation ot forfeiture or tv enlorcs laws or regulationt), then Lender may do and
pay for whatever is necessary ta protect the value of the Property and Lender's rights in the Proper(y.. Lender's actions may
include puying any sums secured by u lien which has priority over this Security Instrument, sppearing in court, paying
rewsunsble wttorneys' fees und entering on the Property to make repairs. Although Lender may tuke sction under this puragraph
7, Lender doex nut huve ta do ko,

Any amounts dishursed by Lender under this parugraph 7 shall become additionsl debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to uther termx of payment, these amounts xhall bear interest from the
dute ot dishursemont st the Noto rate und shull be payable, with interest, upon notice from Lender to Borrower resquesting
pryment.

8. Mortguge Invurinee, 1 Lender required mortgage insurance as u condition of making the lonn secured hy this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigags insuranve coverngs required by Lender lupses or couses to be in effect, Borrower shall pey the premiums required o
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. Lender's uddress stated herein or nny other addrexs Londer designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

18, Governing Law; Scverability. This Security Insteument shull be governed by federal law and thy Iaw of the
jurisdiction in which the Property is located. In the ovent that any provision or clause of this Security Instrument or the Note
conthets with wpplicable law, such conflict xhall not affect other provisions of this Securily Instrument or the Note which can be
given offect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severnble,

16, Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security [nstrumen.

17, Transter of the Property or u Beneficial Interest In Borrower, If all or any purt of the Property or any interest in it
18 nld or transterred (or if o boneficinl interest in Borrower is sold or transferred und Borrower is not « nutural person) without
Lendue's prior written consent, Londer may, at its option, require immediate pryment in full of all sums secured by this
Secunity Instrument. However, this option shall not be sxercised by Londer if exercise is prohibited by federsl law ux of the date
of this Security Instrument,

I Lendor exercises this aption, Lender shall give Borrower notice of scceleration. The natice shall provide a period of not
less thun 30 duys from the date the noace ix delivered ¢r muled within which Borrower must puy all sums secured by this
Security [nsteument, it Borrower {iils to pay these sums prior to the expiration of this period, Letder may invoke any remedies
permitted by thix Securicy Instrument without further notive or demand on Borrower.

18, Borrower's wign! to Relnstute, If Borrower meels certain conditions, Borrower shall have the right o have
entorcement of this Security ‘nxtrument discontinued wt any time prior to the earlior of: (a) 5 days (or such other period as
applicable law may specily tor rinstutement) before sale of the Properly pursusnt to any power of sale contained in this
Security Instrument; or (b) entry of s judgment enforcing this Security Instrument, Thoxe conditions are thut Borrower: (a) prys
Lender all sums which then would be Zus under this Security Instrument and the Note as if no acceleration had ovcurred; (b)
cures any defuult of any other vovenants #v ngreoments: (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, ressonuble stiosneys' feen; and (d) takex such action as Lender may reasonubly require to uxsure
thit the lien of this Security Instrument, Lendes’vrights in the Property and Borrower's abligation to pay the sums secured by
thix Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall retmmn fully offectivs ux if no uccelertion had oceurred. However, this right to reinstate shall
not apply in the case of wecelerntion under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sule may result in u change in the entity (known
ay the "Loan Sorvicer®) that collects monthly payments due unde: the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o w sale of the Note! 19 there 18 u change of the Loun Servicer, Borrower will be
given written notive of the change in uccordunce with parmgraph 14 abeve and applicuble luw. The nolice wil! state the name and
address of the new Loan Servicer and the address to which prymenty-saould he made. The notice will also contain any other
information required by applicably law,

20. Huzardous Substunces, Borrower shall not cause or permit the preverce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow rdyune else to do, anything affecting the
Property that iv in violation of any Environmenta! Law. The preceding two sentences shail not apply to the presence, use, or
storsge on the Property of small quantities of Hezardous Substunces thut are generully rscognized to be appropriate to normal
residential uxes and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigution, cluim, demand._lavanit or other sclion by any
governmental or regulatory ugency or private party involving the Property und any Huzardous Suastance or Environmentul Law
ot which Borrower has actusl knowledge. It Borrowsr leurns, or ix notified by any governmental orregulntory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
ul] necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances defined as toxic or hazardous substances by
Enviconmental Law and the following substances: gusoline, kerosene, other flummahle or toxic petroleum products, toxic
pesticides and herhivides, volatile solvents, materials contuining asbestos or formaldehyde, und radionctive materials, Ax used in
this purngraph 20, "Environmental Law® means federa) laws and laws of the jurisdiction where the Property is located thut
rolute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Buorrower and Lender further covenant and agree us follows:
21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of uny covenant or wgreement in thix Security Instrument (but not prior to ucceleration under puragraph 17 unlew
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