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THIS MORTGAGE ((Se/urity Instrument™) is givenon  Auqust. 21, 1998 . The mongagor is
LN T BE. and ATHES W BELL  HUSBANG AND WIFE -

o Borrower v This Secunty Instrument svgeiento B B MONEDL FINAMC DAL SERVICES. 1N
R oo wihich s orgabized and
evnnng under the laws of STAGE XF JuLiNOES - 7o s aidds
100 WEST O (BE STAEEYT STE 208 OAK PARK. JL 68
<lender” Borrower uwes Lender the princip  sumof ~ Ninety Wine Thousind Seven Hunde
ol 1 TR
U8 %90 2t 98 ). This st is evidenced by Parcwer’s note dated the same dale as this
Security istrument ¢ Note”™ ). which proc Jes for monthly paynessswith the full debt, if not paid carlier. due
and payabic on  September 1 267§, This Security bricment sccures o Lender: (2) the
repavment of the debt cvidenced by the Note, with mterest, and ail reewais - extensions and modifications -
of the Nete, (b the pavment of all other sums, with interest, advanced 1a'st paragraph 7 1o protect the
scurety of this Security Insteument. and (¢} the performance of Borrowit Y covenams and agroements
under thrs Secunity fnstrument and the Note. For itus purpose. Borrower does ser7.ov mortgage, gramt and
comves {0 Lender the twllowing described property locaed i CUOX:
County, Hlinots:

JTT R TN FowARACS FOREST WIS SoET O [S10N BF OPARY OF ©
SUOEIRCHN TRALY TN OTHL PARY OF T 3RTH SE TIQN (F SuPiw
PEOFRVATION 1K THRNSHIP 40 NG RaNGE 12 EAST. BF THE AR
PEINC LT, WERITIEN. ARCLQRDING fu THE OULAY TMEREDF-RE. GRLF:
AV TIMECT a0 1649 AS DOTURENRT NUMBER 14633347 R LO0K Cound
PLLTNSIS F T N @ Tath 1086240000 ' T R

whch s the addiess of 4726 GRACE STREET . SCHILLER FARK

, ISTREEY} - = 5
Hhoaw ("Property Address™.

P
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TOGE THER WITH aif the :mprovements now or hereafter erected on the property, and all casements,
appanicnames, and Tixtures now of hereaficr a pan of the propenty Al replacements and additions shall
also be sovered by ths Secursty Instrument Al of the foregoing is referred to in this Securty Instrument as
the "Property

BORROWER COVENANTS that Borrower is lawfully seised of the esate hereby and has the
nght 1o mongage. grant and convey the Property and that the Property is , except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject o any encumbrances of record.

Tl SECUR!TY INSTRUMENT (ombines umiform covenants for national use and non-uniform
covenantwith limmed vanations by jurisdiction To comstitute a uniform security instrument covering real
property

1 NIFORMICOVENANTS. Borrower and Lender covenant and agree as foliows.

1. Pavmest o rincipel and Interest; Prepayment and Late Charges.  Borrower shall promptly
pav when due the prircival of and interest on the debt cvidenced by the Note and any prepayment and iate
charges due under the Yoac

2. Funds for Taves w4 "asursmce.  Subjoct to applicable Jaw or 1o a writien waiver by Lender,
Borrower shall pay 10 Lender on th» 2ay monthly payments ase due under the Note, until the Note is paid in
fall. a sum +"Funds®) for 1a) viarly tanes and assessmenis which may aitain priority over this Security
Ins:rament as a lien on the Property. 2 vearly leasehold payments or ground rems on the Property, if any;
«) yeat!s hazard or property insuramvz riomiums; «d) yearly flood insurance premiums, if my; (c) yearly
mortgage imsurance premiums, if any. and /) uny sums payable by Borrower to Lender, in accordance with
ihe provissons of paragraph 8. 10 heu of (e payment of mongage insurance premiumn. These isetas are
called "Escrow ltems.” Lender may. at any umw.. cuilect and hold Funds in an amoumt not 10 excend the
mavmum amount a lender for a federally relotad ortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlernent Proves.irs Act of 1974 as amended from time to time, 12
U S.C 4 2601 e 5eg. (“RESPA’}, unless another lax’ tha applies 1o the Funds sets a esser amount. I so,
Lender may. at amy time. collect and hold Funds in an 2402t not to exceed the lesser amount. Leader
may esimate the amount of Funds due on the basis of cu'rent daa and reasonable cstimates of
expendrtures of future Escrow Jtems or otherwise in accordance ith apolicable law,

The Funds shai be held in an institution whose deposis e insured by a federal agency,
instrumentality . o emuy fincluding Lander, if Leader is such an inst’o:~a or in any Federal Home Loan
Bank Lender shail apply the Funds 1o pay the Escrow fiems. Lender may i1y charge Borrower for holding
and appiving the Funds, annually analyzing the escrow account. or- verilyir2 the Escrow liems, unless
Lender pays Borrower imerest on the Funds and apphcable law permits Lendr t~ make such a charge.
However. Lender may rouire Borrower 10 pay a one-time charge for an indeyeadent real esise lax
reporting service used by Lender in connection with this loan, unless applicable luw provides otherwise.
Unless an agreement is made or applicable law requires interest 10 be paid. Lender shal! nv. b2 required to
pay Borrower am  aterest or carmings on the Funds. Borrower and Lender may agree in vieitias, however,
that snierest shal v paid on the Funds. Lender shall give 1o Borrower, without chutze, wa anousl
acounting of the Funds. showing credits and debits to the Funds and the purpose for which esh it to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Secarity

Instrument.

Ii the Funds held by !ender exceed the amounis permitted 10 be beld by applicable law, Lender shall
account 10 Borrower for the excess Funds in accordance with the requirements of applicable law. If the |
amount of the Funds held by Lender at any time is not sufficient 1o pay the Escrow ftenws when due, Lender
may so nedify Borrower i wniting. and, in such case Borvower shall pay to Lender the amount necesaary (o
make up the deficiency . Borruwe: sha!” ake up the deficiency in no more than twelve monthly payments,
at Lenier™s sole dis retion.
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Uneon pay e a1 gl sams secured by this Security Instrument, Lender shall prompely refund to
Rorrawes amy Fumis by Lemder T onder paragrapt 21, Lender shall acquire or sell the Propenty,
Lender, proor 1o the w0 sing o salv o0 ac Propenty, shall apply any Funds held by Eender at the time of
pegunamer ¢ abe as 2vredr aganst the wums secured by this Security fnstrument.

). Apphication of Payments.  {'nicss apphcable law provides otherwise, all payments received by
Lender usder paragraphs | and 1 <hall be applied. firs, to anv prepayment charges due under the Note;
second, 10 amounts pavable under paragrapn 2; third. 1o interest due: fourth, to principal due. and last, 10
any late dzargc*s due under the Note

4. Charges; Liems.  Borrower sh;zil pay all taxes, assessments, charges, fines and impositions
attnhuiahle 1o the Propenty which may attamn priosity over this Security Instrument, and leaschold paymenis
of greand-sents, if any Borrower shall pay these obligations in the manner provided in paragraph 2, or if
ot paid in b2t manner, Borrower shall pay them on time directly 1o the person owed . Borrower
shall prow v/ feenish to Lender al! notices of amounts to he paid under this paragraph. | lotmerm
these payments aivertly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shail ‘promptly discharge any lien which has prioricy over this Sccurity Instrument uniess
Borrower () agrees 12 wriling to the payment of the obligation secured by the licn in 2 manner acceptable
1o Lender. ih) contests 1 good faith the hen by, or defends agsinst enforcemen: of the lien in, legal
proceedings which i the 1ipiar's upinion operate to prevent the enforcement of the lien: of (¢) secures
from the holder of the lien an “groemen satisfactory 1o Lender subordinating the lien to tus Security
Instrument If Lender determine. that any part of the Property is subject to a lien which may attain priority
over this Secunty Instrument. Lend(r may give Borrower 2 notice identifying the lien. Borrower shall satisfy
the lien ar take onc or more of the actiy s 31 forth above within 10 days of the giving of notice.

& Hazard or Property Insursace.  orrower shall keep the improvements now existing or hereafier
crected on the Property insured against loss by (are, hazands included within the 1erm "extended coverage”
and any nther hazards, including floods or floading, for which Lender requires insurance. This insurance
shall be maintaned in the amounts and for the e2rods that Lender roquites. The insurance carrier
providing the msurance shall be chosen by Borrower Zobiect to Lender's approval which shall ant be
unreasonably withheld. 1 Borrower fails 1o maintain coveras? described above, Lender muy, s Lender’s
ophon, obtain coverage to protect Lender's rights 1 the Progery in accordance with paragraph 7.

All msurance policws and renewals shall be acceptablie to icnder and shall include a standard
mestgage clause. Lender shal! have the right to bold the policies an! renevals. If Lender requires, Borrower
shall promptly give o Lender all receipts of pad premiums and reiradl noticex. In the evenr of loss,
Borrower <hall give prompt notice 1o the insurance carnier and Lender. Lerler may make proof of loss if
not made promptls by Borrower

Unless Lender and Borrower otherwise agree in writing. insurance procueds shall be o
restoration or reparr of the Property damaged. if the restoration or repair is econezically ad
Lender's secanity s ot lessened. If the restoration or repair is not cconomically feaible or Lender's
secunty would he {esser . the insurance proceeds shall be applied to the sums securea o Oz Security
instrument, whether o1 t.ot then due. with amy excess paid . If Borrower abandc.a9 e Property,
or does pot amwer within 30 days a notice from Lender tha the insurance carrier has offercd w wettle 3
clam, then Len. + may coslect the msurance proceeds. Lender muy use the proceeds to repair o = one
the Property or .o pay sums secured by this Security Instrument. whether or not then due.  The 30-day
period wil begin when: the notice 15 given.

Unless Lender and Borrower otherwise agroe in writiag. myapplwmofmeednoptm&pdshﬂl
et extend of postpone the e date of the monthly payments referred 1o in paragraphs 1 and 2 or
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition M!
pass to Lender to the eviem of the sums secured by this Secarity Instrumemt immediately prior to the
ACYUISHION
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6 ikcupancy, Preservation. Maintenance and Protection of the Progerty; Borrower’s Loas
Apphication; Lemsebolds.  Borrower <t accupy . establish. and use the Propenty as Borrower's principal
roadence witt o daye after the excoution of this Security Instrument and shall continue to accupy the
Propeity .« B ser's princspal res-tence for at least one year after the date of occupancy, uniess Lender
stberwine agree: o writing, which consent shall mot he unreasonably withheld, or unless extenusting
carcu-stances e which are bevond Borrowet's control. Borrower shall not destroy, damage or impair
the Fropeny . allow the Propenty o deteriorate, or commut waste on the Property. Borrower shall be in
defautt 1f am forfenture acbon of proceeding, whether civil or criminal, is begun that in Lender's good faith
wdgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Seouny Istrument or {ender's securny interest. Borrower may cure such a default and reinsiate, as
providesan paragraph 18, by causing the .tion or proceeding 10 be dismissed with 3 ruling that, m
Lender's gond faith determination. precludes forfeiture of the Borrower's imerest in the Property of oth.:r
matcnial imrastnent of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also e in cefault of Borrower, duning the loan application process, gave marerially false or inaccurate
informaton or stiements 1o Lender for failed 1o provide Lender with any malerial information) in
connevtion wits the wvn evidenced by the Note, including. but not limited 1, representations concerning
Borrower s vccupane of the Property as a principal residence. 1f this Security instrament is on a leaschold,
Baorrower shall comply wrin it! the provisions of the leasc. if Borrower acquires fee title to the Property, the
teasehotd and the fee tle sisal? ol merge unless Lender agrees (o the merger in writing.

7. Protection of Leader's Rigits in the Property.  If Borrower fails 1o perform the covenants and
agrecments contained in this Securitr instrument, or there is a legal proceeding that may signmficanily affect
Lender's tghts 1 the Propeny (P as a proceeding in bankrupicy, probate, for condemsiation or
forfeiture of to enforce laws or regulmiarss_ then Lender may do and pay for whatever i3 necessary to
protect the value of the Property and Lender’s rishis in the Property. Lender’s actions may include paying
any sums secured by a lien which has prionty’ over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Pripriy to make repairs. Although Lender may take action
urer s paragraph 7. Lender does not have to do 2o

Any amo-nts dishursed hy Lender under this parigrap) 7 shall become additiona! debt of Borrower
weuted by this Security Instrument. Unless Borrower and zofer agree to other terms of paymeni. these
amounts shall hear interest from the date of disbursement # *3¢ Note rate and shall be payable, with
interest, upon noice {rom Lender to Borrower requesting payment.

B. Mortgage lnsurance. I Lender required mortgage insursyz >« a condition of making the loan
secured by 1his Security Instrument, Borrower shall pay the premiums recpired to maintain the
wnsurance in effect B, for any reason, the mofigage insurance coverag: rauired by Lender lapes or
veases to be 1n effect. Borrower shall pay the premiums required to olMain coverage substantially
equivalent o the mongage insurance previously in effect, at a cost substantially cquivalent to the cost o
Barrower of the montgage insurance previously in effect, from an aliemate morigage isirer by
Lender I subsiantially cquivaleit mortgage insurance coverage is not available, lorrswar pay 1o
Lender cach month a sum equal to one-twelfth of the yearsly mongage insurance rmiv:a ‘M‘i:mdd by
Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accepy, v 2od retzin
these payments as 3 loss reserve in licu of mongage insurance. Loss reserve payments may no loraer be
required. at the optior ¢ Lender, if mortgage insurance coverage (in the amount and for the peocds that
Lender requiresi prossued by an insurer appeoved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain morigage insurance in effect, or 10 provide a loss
reserve, unil - requirement for morigage insurance ends in accordance with any written agreement
between Borrov . ; and Lender or applicable law.

9. Inspection.  Londer ar its agemt may make reasonable entries upon and inspections of the
Propenty  Lender shal! give Borrower notice a the time of or prior 1o an inspection specifying reasonable
cause for the imspection

HAINOI--SINGLE FAMILY -FNMAF: IC UNTPORM NSTRUMENT FORM 314 %
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10. Condemnation.  The proceeds of anv award or claim for damages, direct or consequential, in
connection with any condemmation .t other 1aking of any pan of the Property, or for conveyance in lieu of
sendemmation, are hereby assigned and shali be paid to Lender.

it cvent of a 1otal taking f the Property, the proceeds shall be applied (o the sums secured by this
secutits Imerument, whether or no: t.en due, with any excess paid to Borrower. [n the event of a partial
4kt of  Propesty in which the tar market value of the Propeny immediately hefore the aking is equal
woof grea. an the amownt o0 the sums secured by this Security Instrument immediaicly before the
takng, unlc- Bofrower and | cnder otherwise agree n writing, the sums secured by this Security
{ rrument shali he reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amesnt of the sums weured immediately before the taking, divided by (b) the fair market value of the
Properiy. ammediately before the taking. Any balance shali be paid 10 Borrower. In the cvent of a panial
rakmgeof the Property n which the fair market value of the Property immediately before the taking is less
than the zoamt of the sums ecured immediately before the taking, unless Borrower and Lender
wherwise Zgre in writing or unfess applicable faw otherwise provides, the proceeds shall he applied to the
sums secured by itie Seconty instrument whether o1 not the sums are then due

11 the Property +4 2handoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor
offers 10 make an aw2'2 or setife a claim for damages, Borcower fails 10 respond wo Lender within 30 days
afier the e the notiee 1< given. [ ender 1s authorized to collect and apply the pceeds. at its option,
cither to restoration of repai +¢ the Property of 1o the sums secured by this Secusity Instrument, whether or
nevt then due

1 niess Lender and Borrower sthaswise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date of Jo2 monthly payments referved 10 in paragraphs | and 2 or change
the amount of such payments

11. Borrower Not Released; Forbesraw.c Ny Lender Not » Walver.  Extension of the time for
payment or modification of amortization of the ums secured by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not cperie to release the liability of the original Borrower or
Borrower's successors n interest. Lender shall nov 12 mquined 10 commence proceodings against any
successor in interest or refuse to extend time for paymur. ot otherwise modify amortization of the sums
«ecured by this Sccutity Instrament by reason of any demar. rade by the original Borrower or Borrower’s
«uccessors minterest Any forhearance by Eender in exercising 3% right or remedy shall not de a waiver of
or preclude the exercise of any nght or remedy.

12, “uccessors and Asdges Bound: Jeint and Seversi Lishid:y: Co-sigiers.  The covenants and
agreements of this Security instrument shall bind and benefit the succossery and assigns of Lender and
Borrower. subject ta she provisions of paragraph 17. Borrower's covenaris 2.« agreements shall be joint
and several Any Borrower who co-ugns this Security Instrument but does not execute the Note: (2) is
co-agning this Security nstrument only to mongage. gramt and convey that Brurower’s interest in the
Properny under the terms of this Security Instrument. (b) 15 not personally obligrca (o pay the sums
secured b this Security Instrument; and (Cy agrees that Lender and any other Boirowsr =aay agree 1o
extend. madti ., forbear or make any accommodations with regard to the terms of this Sevarily Instrument
or the Note without that Borrower’s consent

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets
maximum hvan charges, and that faw is (inally imerpreied so that the interest or other loan charges
colleeted or 1 be collected 1n connection with the foan exceed the permitted limits, then: (a) any such lom
charge shall be 1 aced by the amount necessary to reduce the charge (o the permitied limit: and (b) any
sums aready coilected from Borrower which exceeded permitted limits will be refunded to .
Lender mav choose 1o make this refund by reducing the principal owed under the Note or by ing 2
direct pa ™ o Borrower. If a refund reduces principal. the reduction will be treated @ a panial
prepaviment without any prepayment charge under the Notwe
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38, Notiors.  Am setwe o Bormower provcded for mn this Securiy Instrument shail be given by
defiverne o oor o maeing ot By G Jass mal unbess spplicable law requires use of another method. The
A by dioocted 1o the Property Addrews or any other address Borrower designates by notice o
cender Ao ot o Bender 4 be given by first dlass mail 10 Lender's address stated herein or any
Lot addegss | onder designaics - notice to Borrower  Any antice provided for in this Security Instrument

i e deemwd B bave been gnven fo Borrower or Lender when given as provided 1 this paragraph.

18, Govermimg Law; Severability. This Security Instrument shall be governed by federal law and the
law of the sarisdiction i which the Propenty 18 located. [n the event that any provision or clause of this
Secion lustrument or the Nowe . onflicts wath applhicable law, such conflict shall not affect other provisions
o this Siounty Instrument o the Note which can be given effect without the conflicting provision. To this
end the provisions of this Secunty Instrument and the Note are declared 1o be severable.

16. Pave=e's Copy. Borrowe: shall be given one conformed copy of the Note and of this S curity
Ensteumen

17. Framder o' the Property or 3 Benelicint Interest in Borrower. 1 all or any part of the Property or
ams anterest in o ssowid of transferred (or if a beneficial interest in Borrower is sold or transferred and
Barrower s not a natural (ersol without Lender’s prior written consent, Lender may. at ils option, require
ummediate pavment in fuil of atl sums secured by this Security Instrument. However, this option shall not
be exercised by §ender if exercis 1s prohibited by federal law as of the date of this Security Instrument.

If bender exercives this aption Limder shall give Borrower notice of acceleration. The notice shall
provide a perind of not less than W-diys, from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by *us security Instrument. If Borrower fails 1o pay these sums prior
i the expiration of this period, Lender muy invoke any remedies permitted by this Security Instrumen
without further netice or demand on Borrower

18. Borrower's Right 1o Relmstate. )f Bonow.r. moets certain conditions, Borrower shall have the
vight 10 have enforcement of this Security Instrument Givontinued & any time prior to the earlier of: (a) §
days <or such mher peniod as applicable law may speaify’ frr reinstatement) before sale of the Propenty
purswant to any powet of sale coatained in this Security Insiaraent; or (b) entry of a judgment enforcing
this Securnty Instrument Those conditions are that Borrower: (7 pays Lender alt sums which then would be
due under this Security Instrument and the Note as if no acceleration aso nccurved; (b) cures sy default of
any other covenants or agreements: (c) pays all expenses incurred in evZarcing this Security Instrument,
nchwing, but net hmited 0, reasonable atiomeys’ fees: and (d) ‘wicer such action as Lender may
reasonably require 10 assurc that the lien of this Security Instrument. Load.'s rights in the Property and
Borrower's obligatlion 10 pay the sums secured by this Security Instrument she’, Sortinue unchanged. Upon
remnstatement by Borrower, this Security Instrument and the obligations secued wreby shall remain fully
effective a 3f no aceleration had occurred. However, this right 1o reinstate shasl oot snoly in the case of
acceleration under paragtaph |7

19. Sale of Note; Change of Loan Servicer. The Note or a partial mlerest in the Natr vtogether with
this Security instrument) may be sold one or more umes without prier notice to Borrower. A sale may
rewElt 1n a change i the entity cknown as the “Loan Servicer”) that collects monthly paymens ¢ under
the Note and s Security Instrumeni. There also may be one or more changes of the Loan Secvicer
untelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice »f the change in accordance with paragraph 14 above and applicable faw. The notice will state the
namk  § address of the new Loan Servicer and the address to which payments should be made. The
nofice will also comain any other information required by applicable taw.

20. Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal, siorage,
of refvase of any Mazardous Substances on ar in the Property. Borrower shall not do, nor allow anyone
clse to do, anythiitg affecting the Property that is in violation of any Environmental Law. The preceding two
sentenses shall not apply 10 the presence. use, o storage on the Property of small quantities of Hazardous

HANONS-SINGLE FAMILY . ~MA/FRLMC UNTPORM INSTRUMENT FORM 3014 /9%
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Sinstances thal afe generally recognu «d to he appropriate 10 normal residential uses and to maintenance
=i Foopo

Bortowe ] prompry groe Eender written sotice of any investigation, ciaim, demand, lawsait of other
araen by oam, covernmental o cgulatory agercy or private panty involving the Property and any
Hasardous Suhsiance or Envirorunental Law of which Borsower has actual knowledge. If Borrower learns,
o 1s tfied by any governmental or regulaory authority | that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary. Borrower shall prompely take all necessary
remedial actions 1n accordance with Environmental Law

As used mothes paragraph 0. “Hazardous Subsiances” are those subsiances defined as toxnic of
hasardors-substances by Eavironmental Law and the following substances: gasoline, kerosene, other
fammabl. or toxi petroleum products, 10xx¢ pesticides and herbicides, volstile solvents, materials
contaming~ 7awstos or  formaldehyde, and tadioactive malerials. As used in this 20,
Environmenia Caw” means federai taws and laws of the jurisdiction whete the Property is locate: that
relate e b st aaterioor eavironme #tal protection.

NON UNIFORM COVENANTS. Borrower and Lender further covenayt and agree as follows:

21 Aceeleration; Rosandies. Lender shall give motice o Borrower prior to acceleration following
Burrower's breach of aps” sovenant or agreement in this Security Instrument thut nl prier to
acivieration under paragraph O unfcoss applicable law provides otherwise). The notice shall
specifs 1 the defandt: thy the action required to cure the defuult; (¢) « date, not less than 30 days
from the date the nolice ix given to (dorrower, by which the defanlt must be cured; and (d) that failure
tu cure the default wn or befor. the date secified in the notice may result in acceleration of the vams
weured by this Securits Instrument, fores s =ure by judicial proceeding and sale of the Property. The
notics shall further ifform Borvower of the riz’a do reinstate after acrelevation and the right to assert
i the Forvclosure proceeding the non-existerce of a default or any other defense of Borrower to
scccleration and forechnure, I the defapht is not Cuied on or before the dute specified in the notice,

{ ender ot s option may reguire immediste paso ot in Tull of all sums secured by this Security
Instrument without further demand and may Torrcine this Security  Instrument by jadicial
procecding  ender chall be ontitled 1o collect all experas incurred in pursuing the remediey
pravided ip this paragraph 21, including. but not limited (0, rcasonable attorneys” fees and costs of
nithe evidener

22. Release.  Upon payment of ali sums secured by this Secuiiv, lnstrument. Lender shall release
this Securuty Instrument without charge 1o Bormower. Borrower shall pay ‘any recordation costs.

23, Waiver of Homestend. Borrower waives ali nght of homestead exexq niczii in the Property.

1. Kaders to this Security Instrament. 1f one or more riders are executed Ly Borrower and reconded
together with this Security Instrument. the covenants and agrecinents of each rach rider shall be
mcorporaicd mte and shall amend and suppicment the covenants and agreements o7 lux Security
Instriment as 1f the nidercs) were a pant of dus Security Instrument [Check applicable box(es?)

s I
Adjustable Rae Rider -i Condominium Rider i..d 1--4 Family Rider
[ ro
_ uifaduated Pavment Rider | Planned Unit Development Rider || Biweekly Payment Rider
Balloon Rider "} Rae improvement Rider L] Sccond Home Rider

(rheresi fopecify]

HLINVOES--SINGLE FAvEy P NMAFHEMN  UNTPORM INSTRUMENT PORM Y014 Y99
N CMDTH R KL T PAGE * OF »



:

O
[ ]
»
L
[ 4
:

APs LNP 00:28718°5°

BY SIGNING BELOW  Borwer accepts and agrees to the ierms and covenants contained in pages |
througn K of this Security Instrument and i anv nders evecuted by Bortower and recorded with it

L. STELATN

(SEAL)
BORROWER

(SEAL)

——|Spacs Brow This Line For Acknowledgment} =
STATE OF [iveers / L@% Contty m:

. ; N E,Q‘iolnr,fhhhcmandfmmdonumymdsmedowcmifyw
IGHN T PoiL oamg DM L - S8 B ”Uﬁiﬂﬂﬂ AND “lFf

personally known to me 10 be the same pmmtsl ki mmets) irfmhnmbad to the foregoing
msirument, appeared hefore me this day in person, ana »ev.owledged that “they: signed ad
dehivered the said instniment as tretr froe and voiwasey &1, for the uses and purposes therein
wi forth o

Civen under my hand and official seal. this 2 15 ¢ day of iw,’m 1998

S L hitt X feuiea

MICHELLE L. BERCIER Notary Public
Notary m lmul

My Corvmmsion
oo-oo¢¢ota000t0n"u0”

£
£

Thus strzment wos prepared by Wi S TAMER TLA MOR ™ AGE COMPANY
Address; 1 3 460 MIDWEST ROAD
CAKBRGOK TERRACE IL 6018
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ADJUSTABLE RATE RIDER
(1 Your Treaswry Index--Rate Capr—Fixed Rate Couversion Option)

THIS ADJUSTARLE RATE RIDER ¢« made this 215i  day of  August, 1998 and -
e arporaied into and shall be deemicd 1o amend and cupplement the Morigage, Deed of Trist of Secuity
Dt she “Securty Instrument ™) of the sane dake given by the undersi {the "Borrower”) to secare
B vver s Adjusiable Rate Note tthe “Note™ ) i0 L MONETL FINANCIAL SERVICES. INC
.{the
Pener . e same date and voveing the property described in the Security Instrument and located at:

4770 GRACE CYREET OSCHLLER PARK IL BN /6
[Propeny Address]

THZ SATF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AP THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROVEP. S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE, MAXIW.? RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONYVERT THE AIJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVEZANTS.  In addition to the covenams and agreements made i the Security
Tnstrume::. Borrower and Lende. funher covenant and agree as follows:

A. AIJUSTABLE RATE AND M on'THLY PAYMENT CHANGES
The Note provides for an initial intorext este of 6 8750 %. The Note provides for changes i the
adjustable inferest rate and the monthly pavissts, as follows:

4. ADJUSTABLE INTEREST RATE AND P2O0NTHLY PAYMENT CHANGES

(A} Change Dates

The adjustahle interest rate | will pay may chaves o0 the (irs! day of September. 2001 and on
that day everv 12th month thereafier. Each date on whisch my adjustable interest rate could change is
calied a “Change Date -~

(1 The Index

Beainning with the Sirst Change Date, my adjustable infetes mxe will be based on an index. The
“Index” 18 the weekly average viekd on United States Treasury secu ities sdjusied to a constant magurity of |
year. .5 made available by the Federal Reserve Boand  The most reczor-Index ligure available as of the
date 45 days before each Change Date is called the “Current Index. ™

If the Index is no longer available, the Note Holder will choose @ row ndex that is based upon
comparabie information  The Note Holder will give me notice of this choice.

') Calewlation of Changes

Before each Change Date. the Note Holder will calculaie my new interest rate by adivg Three

percentage point(s) ( 3.0000 = ihe Current Index.
The Note Holder will then round the result of this addition to the neares: one-cighth «f Zn»
point 10 124% 1 Subvect 10 the timits stated in Section 4D) below, this rounded amount #’i be my new
anrerest rare until the nexs Change Date.

The Note Holder will then determine the amount of the monthly payment that would be schicient to
cepa the unpast princepal that § am expected to owe at the Change Date in full on the maurity date at my
Aew 1atcrest tae tn substantially cqual payments. The result of this calculation wit! be the new amount of
my monthiv payment :

(I Liwits on Interest Rate Chonges

The i 1 rae | am required to pav o the first Change Date will not be greater than 8 8758
ot less than 1 H750 % Thereafter. my adjusiable inierest rate will never be increased or decreased
ot e unghe Change Date by more than two percentage points (2.0% ) from the rate of interest | have been

MULTISTATE ADSUSTABLE RATE RIDER-ARM PLANS 721/521 & 652/611-Single Family - FNMA
UNIFORM INSTRUMENT Ferm 3113 12/07
ISCCRID** ©iyS M1 2871 Page 1 of 3
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pav g tor e prevedimg 12 maemte M erese o rate will never be greater than 12 . 8758, which s
- ied the  Mavimurn Rae

(E3 Effective Dute of C humpes

My onew nterest rake wil! beoaae etecine oo each Change Date | will pay the amount ol my new
son'hiy e e hegiing on oo st monthiy payment Jawe after the Change Date until the amoum of
M LAV TOCT (h‘“gf\ By

tFi N e of Changes

Fhe Meic Holder will delivor or mail 1o me a notice of any changes in my adjusable interest rate and
i amount of my meathly pavment before the effective date of any change.  The notice wall include
wionmanon required by law 19 be gven me and also the tile and 1elephone number of 2 person who will
amswer aps guestion 1 may have regarding the potice

B. FINEZSTEREST RATE OPTHON
The Wi jamwides for the Borrower's option to convent from an adjustable interest rate with interest
rate Mt 10 4 Sxedanterest rate. as follows

L. FIXER INTERES T RATE OPTION
(A} Option to < onve to Fived Rate
1 have o Conversion Om0r hat | oan exercise unless T am in default or this Section StA) will not permit
me todo s The “Conversion Ortton” is my option 10 convent the interest rate 1 am required 10 pay by this
Nate frovm an adjustable rate wit) interest raie s 1o the fised rate calculated under Section 5(B) below.

fhe conversion can only take plce on «1)1f the first Change Date 15 21 months or iess from the date of
this None, the third. founth o1 Ofth Charge Date, o1 () if the first Change Date is more than 2§ months from
the date of this Note, the first, second ortivrd Change Daie.  Each Change Date on which my interest raic
cansonven! from an adjustihle rate to a fixed rate also is called the “Conversion Date.” | cam comvert my
interest rate oy on one of these Conversion e,

11 want 10 exercise the Conversion Option. 3 must first meet certain conditions.  Thowe conditions are
that 10§ must give the Note Holder notice that 1 warii 2o do so at leasr 15 days before the next Canversion
Date a1 on the Conversion Date. | must qot he n delae’c ander the Note or the Securiiy Instrument; it) by
 date specified by the Note Holder, | must pay the Note dotder a conversion feeof U S, § 250 00 -
and 1o 1 omust agn and give the Note Holder any docuvinetts the Note Holder reguires 1o effect the
L AT S AR A )]

(M Cslcuistion of Fixed Rate

*fy ww  fived imteredt rate will be equal to the Federal Nationg? Mangage Association’s required net
vield as of a date and time of day specified by the Note Holder for (11 30 the original term of this Note is
greater than 18 vears. W yvear Nived rate mongages covered by appliczale ‘a0-day mandaiory delivery
vommiments  plus fnve-cighths of one percentage point (0.625% 5, rounded 1o the nearest one-cighth of
ane perceniage pomt (4 1 25% 3 or (i o the onginal term of this Note is |S yean or less, 15-year fixed e
mortgages covered by applicable 6(-day mandatory delivery commitments, plus invo-aighths of one
percentage poimnt o 4385 1 rounded (o the nearest one-aighth of one percentage posnt 20 128%) I this
requited et eld canne be determined because the apphcable commitments are not avaiabic. the Nowe
Holder will determune my anterest rate by using comparable information My new raie’ curilated under
this Section S(Biwitl not be greater than the Maomum Rate stated 1n Section 4eD) above.

) New Pavenest Amount and Effective Date

111 choose o exererse the Conversion Option, the Note Holder will determine the amount of 1he
monthh pasme= that would be sufficient 10 repay the unpand principal | am eapected to owe on the
Comerson e 1 full on the Matorrty Date 2 my new fixed interest raie in substantially equal payments.
The result of this calulation will be the new amount of my monthly payment. Beginning with my firs
muonthb avmient zfter the Conversion Date, 1 wiil pay the new amount as my monthly payment until the
maturtiy e
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

i Unul Borrower exergnes the Conversion Option under the conditions stated 1n Section B of this
Adjustable Rate Rider Uniform Covenant 17 of the Secunty Insirument is amended 1o read as follows:

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/521 & 652/611-Single Family-FNMA
UNIFORM INSTRUMENT Form 3113 12/87
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Framsfer of the Propecty or a Beneficial Tuterest in Borrower. If all o1 any pant of the
Frop s or amy nterest i as sold of trandderred con 1f a beneficial micrest in Borrower is sobd 7
sansterrid and Borrower o nes s aatues pereeny withot Lender’s prior weitten consent, Lender
mas At s oplon, regute mmediate saveent o full of all sums secured by this Security
Prstiameni However this apion shalt nod be exercised by Lender af excreise 15 prohshited by
oot Lo as ot the date of e Se-urits Instrument Lender aiso shall not exercise this option of
(% Boo wwer ceuses W e sabnated o ender formation required by Lender 1o evaluaie the
WL e as i a tew oan wer heing made to the transieree; and (b Lender
reasonaiv: drtermenes that Leader's securtty wili nor e impaired by the loan assumption and
S the cek o g breach of any covenant r agreement it Secunty Instrument s acceptable 10
eader

Liooipe evient permitted by applicable law, Lender may charge a reasonable fee as a
conthizar to Lender's consent 1o the loan assumpoion. Lender also may regutre the transferee 1o
gn 20 asumpnop agreenkr that s aceptable 1y Lender and that obligates the transfleree to
keep all (e promuses and agreements made in the Note and 0 this Security Instrumen.
Borrower witl ceninue 1 he obligated under the Note and this Security Instrument anless Lender
releases BorroGer mownhing

' Lendci exercises the option o require immediate payment in full, Lender shall g
Borroaer potice of accelerion  The notice shall provide a period of not less than 30 days from
the dwe the notice s deavert or mailed within which Bormower must pay alf sums secured by
s Securety Instrument 1 8on ower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remediecpermitied By this Securny Instrument without further notice or
demand on Borrower

TN Borrower eaetases the Converenn Option under the conditions stated in Section B of this
Adjusiable Rate Rider the amendment to Umform Covenant 17 of the Security Instrument contained in
Sectsany € 1 abeve shall then cewse 1o be in (lfect, and the provisions of Uniform Covenant 17 of the
Secunity Instrument shall mstead e i effect, as toilowy:

Teansler of the Property or & Besefician nierest in Bavrower. If all or any pan of the
Property or anv interest 1o iv soid or transferrea <or i a beneficial interest in Borrower is sold or
tansferred and Borrower 1s not a ratural person) withort $ender’s prior writien consent, Lender
mav, 4 s option, require immediate payment in full of all sums secured by this Secumy
Instrument However, this option shall not be exercised by Jcader if exercise is prohibited by
federal faw as of the date of this Secunty Insirument.

B Lender excrcises this option, Lender shall give Borrower paric of acceleration. The notioe
snah provide a penod of pot less than 30 days from the dae the nouirz is debivered or mailed
within which Borrower must pay ail sums secured by this Security Inste:ment. I Borrower fails
o pay these sums prior o the expiration of this penod, Lender may irvoke any remedies
permitted by this Secursty Instrument without further notice or demand on Bon owet

BY SIGNING BELOW  Borrower accepts and agrm 10 the terms and covenamis contined in pages |

through Y of this Adiustable Rate Rider / //
4 .

» il e — (Seai)

JORN T TEL -Borrower
S g 2

H”“‘“W N[>k {Seai

sl MooWrid -Borrower

— {Scal)

Borrower

. e (Seal)

-Borrower
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