UNOFFICIAL COPY

Record and Return to:

PREFERRED MORTGAGE ASSOCIATES, LTD.
12413 5, HARLEM AVENUE

Palos Heighte, IL 60463

19928-08-~-28
Gook Coumty Recorder

Prepared by:
H.A. DAVIS
Pales Heights, \IL

MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on July 21, 1998 . The morigagor is
DAVID L. WRAY and KRISTEN A. WRAY, BUSBAND AND WIFE

("Borrower™), This Security Instrument is given to  PREFERARFDR MORTGAGE ASSOCIATES, LTD.

which is organized and cxisting under the laws of THE STATE OF ILTINOIS , and whose
addressis 12413 §. HARLEM AVENUE, SUITE 202,

Palog Heights, Illinois 60443 ("Lender™). Borrower owes Lender the principal sum of
Eighty Two Thousand and No/100

Dotms £US, § 82,000.00 ).
This debl is cvidenced by Borrower’s note dated the same date as this Security Instrument“Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and pavable on August 1, 2028 . This Sccurity
Instrument sccures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interesi, and-all renewals, extensions and
madifications of the Note; (b) the payment of alt other sums, with interest, advanced under paragranh 7 e pratect the security of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Ssotity Insyument and the
Note. For this purpose, Borrower does herehy morigege, grant and convey 1o Lender the following deseriund property located in

Cook County, Hiinois:

SEE ATTACHED FOR COMPLETE LEGAL DESCRIPTION. .
=1
s ZOF ‘:S

PRAIRIE TITLE
6821 W, NORTH AVE,
Parcel ID# 20-12-110-036-1009 OAK PARK, 1L 60302

which has the addressof 5468 S. CORNELL, UNIT 2B, Chicago [Street, Cityl,
lilinpis 60615 = [Zip Cade] (“Property Address");

ILLINQIS -Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurienances, and
fixtures now or. hereafter a part of the property. All replacements and additions shalt alsa be covered by this Security Insrument,
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
gran and convcy the Pmpmy and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the title 1o the Praperty against ail claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform cavenants for national use and non-uniform covenants with limitect
variations by Junsdmuon to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: |

1, Payment of Principal and Interest; Prepaymentand Late Charges. Borrower shall prompty pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late chargcs due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for! (a) yearly taxes -
and asscssmcms which may altain priority over this Security Instrument as 2 lien on the Property; (b) yearfy Jeasehold payments
or ground rents o the Pmpcrty, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly load insurance premiums, if
any; (e) yearly mong.;gt* insurance premiums, if any; and (F) any sums payable by Borrower 1o Lender, in accordance with the
pmwsmns of paragrapﬁ S.-n lien of the payment of morigage insurance premxums These items are called “Escrow Tiems.”
Lender. may, at any time, callect and hold Funds in an amount not 1o cxceed the maximum amount a lender for a federally related’

i

- morigage loan may require for 2 STIOWET'S ESCIOW account under the federal Real Estate Semlement Procedures Act of 1974 as
o -amcndcd from time.io umc, 12 U.5.C. Section 2601 ef seg. ("RESPA"), unless ancther law that applies to the Funds sets a lesser
L amounL If s0, Lcnder may, at ar“ ime, collect and hold Funds in an amount not 1o excced the lesser amount, Lender may
- estimate the amount of Funds due on thé brsiz-of current dala and reasonable estimates of expenditures of future Escrow liems or
- otherwise in.accordance with apphcable law.
The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is ‘suchan institution) or in any F.deral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. Lendcr may not charge Borrower for holding ¢nd applying the Funds, annually analyzing the cscrow account, or verilying
the Esrrow liems, unless Lender pays Borrower interesi’'cn the Funds and applicable law permits Lender 10 make such a charge.
Howcvcr, Lcnder may require Borrower 1o pay a onc-Llime (narge for an independent real estate 1ax reporting service used by
Lender in connection with this Joan, unless applicable law provide: otherwise, Unless an agrecment is made or applicable law
requires interest to- be paid, Lender shall not be required (o pay Sviower any interest or e.ammgs on- the Funds, Borrower and
- Lender mﬂy agre.e in writing, however, that interest shall be paid on tie Funds. Lender shall give to Borrower, without charge, an-
~ annual accounting of. the Funds, stowing credits and debits to the Funds mic the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security [or all sums secured by this Sectrity Instrument.
.. Ifthe Funds held by Lender exceed the amounts permitied to be held by applicablz taw, Lender shall account to Bosrower for
~ the excess Funds in accordance with tre requirements of applicable law. If the amousi of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow liems when due, Lender may so notify Borrower in wribng, 2nd, in such case Borrower shall pay
" 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.
e Upon payment in full of all sums secured by this Security Instrument, Londer shall prompuy riund to Borrower any Funds
. held-by Leader. If,. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior t¢.the 2quisition or sale of the
3 Propeny, shaH apply any Funds held by Lender at the time of acquisition or sale as a credit against' the sums secured by this
.. Security Insmxmem.
SRR N Apphcatmn of Payments Unless applicable law provides otherwise, all payments received by Lender wder paragraphs
. 1and 2 shall be applied: first, to any prepayment chasges duc under the Note; second, 10 amounts payable under paragraph 2;
L Lhud o interest due; fourth, 1o principal due; and last, to any late charges due under the Note.
v -4, Chdrges, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property.
o _wh:ch may auzun prmnty over this Security Instrument, and leaschiold payments or ground rents, if any, Borrower shall pay these
“ - obligations.in thc manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly 1o the
JQpcrson owed paymcm. Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph, if
_ C"‘Borrowcr makcs these paymcnm d:rcctly Borrower shail promptly fumish to Lender receipts evidencing the payments.
'- Borrowcr sha!l prompily d:schargc any licn which has pricrity over this Secority Instrument unless Borrower; (a) agrees in
g O nung 1o the: payntent of the obligation sccured by the lien in a manner acccpwb}c to Lender; (b} conests in good faith the lien
e "Q)y. or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
: g nforcement of the lacn. or {c) secures from. the holder of the licn an agreement satisfactory (o Lender subordinating the lien io
pthis Security Instrumcm If Lender determines that any part of the Property is subject [0 a lien which may attain priority over this
Secunty !nsn'umcm, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one w ore
¢J

of the actions set forth above within 10 days of the giving of notice. tnltiais;
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payménts may no longer be required, at the option of Lender, il morigage insurance coverage (in the amount and for the period

. that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insuranee ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior Lo an inspecton specifying reasonable causc {or the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in licu of condemnalion, are hereby assigned and
shall be paid w Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Sceurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual 10 or greater thun the amount of the sums secured by this Security
Instrument immediatcly beforc the taking, unless Borrower and Lender olherwise agree in writing, the sums sccured by this
Security Instrumens shall be reduced by the amount of the proceeds multiptied by the following fraction: {a) the total amount of
the sums sccurcd immnediately before the 1aking, divided by (b) the fair markel value of the Property immedialely before the
1aking. Any balance-sh=ll be paid to Borrower. [n the event of @ partial taking of the Property in which the fair markel value of the
Properly immediately ‘bifmes the taking is less than the amouni of the sums sccurcd immediately before the iaking, uniess
Borrower and Lender oinerw’se agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security-{nziument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or seitle a claim for damages, Borrower fails to respond o Lender within 30 days afler the date the notice is given, Lender
is authorized to collect and apply the procends, at its option, cither o restoration ar repair of the Property or to the sums secured
by this Security Instrument, whether or not ther-Gue,

Uniess Lender and Borrower otherwisc agree tn writing, any application of proceeds to principal shall not exiend or postpone
the dlue date of the monthly payments referred 1o in puragraphs ! and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By L.erdes Not a Waiver,  Exicnsion of the ime for payment or modification
of amertization of the sums sccured by this Sccurity Instument granied by Lender Lo any successor in interest of Borrower shall
not operate to release the liability of the original Borrower Or Borrower’s successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuss 1w extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in inlerest. Any forbearance by Lender in exercising any right or reruedy shall not be a waiver of or preclude the cxercisc of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-tigners. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severad Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument oxly to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is neipersonally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may giee to extend, modify, forbear or
make any accommedations with regard to the terms of this Security Instrument or the Note withou! ai-Borrower's consent,

13. Loan Charges.  If the loan sceured by this Security Instrument is subject 1o a law which snemaximum Joan charges,
and that law is finally interpreiced so that the interest or other loan charges collecied or 10 be collected in cunacction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to‘reause the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refuncied to Borrower,
Iender may choose to make this refund by reducing the principal owed under the Nole or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Noie.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Praperly Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender desigmites by notice lo Borrower. Any natice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. ‘

15. Governing Law; Severability. This Sccurily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be ..
given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared 10 ~

be severable. 987 69830 mqu:M%K\“
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.+ 5. Hazard or Property Insurance. Borrower shall keep the improvements now exisiing or herealter erected on the Pmpeny
- insored against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or-
s 'ﬂoodmg, for wh:ch Lcnder rcquucs insurance, This insurance shall be maintained in the amounts and for the periods that Lender
'-rcqunres ‘The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shallnot
L-vbe unrcasonnbly withheld, If Borrower fails 1o maintain coverage described above, Lender may, al Lender’s option, obtain
L covcrage 10 protcct Lcndcr s rights.in the Property in accordance with paragraph 7, o
. Allinsurance policies and rencwals shall be accepiable to Lender and shall include a sandard mortgage clause. Lender shall
 have the right to hold the policies and renewals, If Lender requires, Borrower shall prompuy give 10 Lender all receipts of paid
-premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
- ‘may make proof of loss if not made promptly by Borrower.
Unless Lender-and Borrower otherwise agree in writing, insurance proceeds shall be app!:ed to restoration or repair of the
- Pmpeny damaged, if the- restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
~ repair is not econommlly feasible or Lender's security would be lessencd, the insurance proceeds shall be applied 10 the sums
‘ "securcd by this® S'xumy Instrumcnt, whether or not then due, with any excess paid to Borrower. If Borrower abandons the-
"Propcrty, or dods ot answer within 30 days a notice from Lender that the insurance carrier has offered 1o setle a claim, then . -
Lender may colle:ct the msumnce procecds Lender ‘may use the proceeds 1o repair or reslore the Propeny or 1o pay sums secured,
by this Secunty Instrun..cn, whether or not then due. The 30-day period will begin when the notice is given.
. 'Unless Lender and Buirswar otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone .
- the, duc date of !hc monthly paving=its referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph -~
. 2Uthe Propcrty is. ncquued by Leader, Borrower's right 1 any insurance policies and proceeds resulting from damage 10 the
" _Propeny prior to the acquisition shall racs to Lender to the exient of the sums secured by this Security Instrument immediately
“prior to the acquisition,
-6 Occupancy, Preservation, Maintenan.e and Protection of the Property; Borrower’s Loan Application; Leaseholds.
rBorrowcr shal} occupy, establish, and use the Progerty as Borrower’s principal residence within sixiy days afler the execution of
- this Secumy Inslrumem and shall continpe 1o occsyy ihe Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees-ip wnung, which consent shall not be unreasonably withheld, or unless:
, cxtennatmg circumstances exist which are beyond Borro'wer's-canirol, Borrower shall not des!roy, damage or impair the Property,
. allow the Property to detericrate, o commit waste on the Property. Borrower shall be in default if any forfeiture action or
 proceeding, whether civil or criminal, is begun that in Lender's geod faith judgment could result in forfeiture of the Property or
otherwise ma!cnaﬂy impair the lien created by this Securify Instnimzint or Lender's security interest, Borrower may cure such a
defaul and reinsiate, as provided in paragraph 18, by causing the actisn-or procecdmg 10 be dismissed with a ruling that, in -
Lender’s good faith determination, precludes forfeiture of the Borrower's inderest in the Property or other material unpmrmbnt of -
‘the lien created by this Sccurity Instrument or Lender's securily intcrest. Borravi shalf also be in default if Borrower, during the
.~ loan application process, gave materially faise or inaccurae information or statements 'to Lender (or failed 1o provide Lender with .
any material information) in-connection wilh the loan cvidenced by the Note, rilvding, but ot limited to, rcprcscntauousl :
concerning Borrower's. -occupancy of the Property as a principal residence, If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property - the Jeasehold and the fec title shall
not mesge unlcss Lender agrees to the merger in wriling.
7. Protection.of Lender's nghts in the Property. If Borrower fails to perform the covenarts and agreements contained in
thig Sccunty Insm:mcm, or there is a legal proceeding that may significantly affect Lender’s rigins in e Properly (such as a
proceeding in bankmplcy probate, for condemnation or forfeiture or 10 enforce [aws or regulations), then Lender may do and pay.
~ for whalever is necessary (o protect the value of the Property and Lender's rights i in the Propcrly Lende:’s ctions may include
paymg any sums secured by a licn which has priority over this Security Instrument, appearing in coun,-paying reasonabile.
, atlomeys' fees and entering on (he Property to make repairs, Although Lender may 1ake action under this paragraph 7, Lender
to.. - doesnot have to do s0.
' Any amounts dlsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
~ Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
* disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
. 8,Mortgage Insurance  If Lender required morigage insurance as a condition of making the loan secured by this Security
 Instrument, Borrowcr shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
.morlgage: insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
G" oblain coversgc subsiantially equivalent 1o the morigage insurance previously in effect, at a cost subslantially equivalent to the
_ cost. 1o Borrower of the mongage insurance prcwously in effect, from an afternate morigage insurer approved by Lender.. If
substanually cquwalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
“one-twelfth of the yearly. morigage insurance ‘premium being paid by Borrower when the insurance coverage lapsed or ceased to -

© ¢ bein effecL Lender will accept, use and.retain these payments as a loss reserve in lieu of morigage insurance. Lossaﬁcw 3

Initlale:
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a aatural person) without
Lender's prior wrillen consent, Lender may, at its option, require immediate payment in [ull of all sums secured by this Security
Instrument. However, this optioa shall not be exercised by Lender if excrcise is prohibitcd by federal faw as of the date of this
Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiralion of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security [nswrument discontinued al any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (B nwy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woid be duc under this Sccurity Instrument and the Note as if no acceleration had accurred; (b) curcs any
default of any other coverionts or agreements; (¢) pays all expenses incurred in enlorcing this Security Instrument, including, but
not limited to, rcasonable atineneys’ fecs; and (d} wkes such action as Lender may reasonably requirc 10 assure that the licn of this
Securily instrument, Lendei’s rights in the Property and Borrower's obligation 1o pay the sums securcd by this Security
Instrument shall continue unchiarged, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations securcd
hereby shall remain fully effective 2541 no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleralion under paragraph 17,

19, Sale of Note; Change of Loan Sexvicer.  The Note or a partial interest in the Note (ogether with this Securily
Instrument) may be sold onc or morc times without prior notice to Borrower. A sale may resull in a change in the enlity (known
as the "Loan Servicer") that collects monthly paymen's due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a séie of <he Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with puagraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Scrvicer and the address w0 which payments should be made, The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or purait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, 7ior"allow anyonc else to do, anything alfecling the Property
that is in violation of any Environmental Law. The preceding two senterees shall not apply to the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are gencrally reggnized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompuy give Lender writien notice of any investigation, ciaiin. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any dazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govern=ienial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affccung the Property is necessary: Rorrower shall prompdy take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" arc those substances defined as loxic or hazardous substances by
Environmenlal Law and the following substances: gasofine, kerosene, other flammable or toxic petoicum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactiveinaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiy isvcated that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default; (c)
a dafe, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this -
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

lanalsW_
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without chargc w Borrower. Borrower shall pay any recordation costs.
' 23. Waiver of Homestéad. Borrower waives all right of hamestead exempiion in the Property.

PR

24 Rldcrs lo thss Secunty Instrument. If one or more riders are- executed by Borrgwer and rccorded together with this
Sccumy_, nstrumcnl., the covenanis and agreemenis of cach such rider shail be incorporated into and shall amend and supplement
“the covenams and’ agrecmcms of this Security Instrument as if the rider(s) were a part of this & ecumy Instrument.
‘ [Chcck applicable box(cs)]

1 Ad_]usmble Rate Rider - Condominiurn Rider ] 1-4 Family Rider

I"7) Graduaied Payment Rider [ Planned Unit Development Rider "1 Biwecekly Payment Rider
{7 Balioon'Rider L _] Raie Improvement Rider [] Second Home Rider

1“_‘] VA Rider ) (] Othex(s) [specify)

- BY. SIGNING BELOW, Borrawer accepis and agrees to the lerms and covenants contained in this Security Instrument and in
any nder(s) ‘executed by Borrower and recorded with il

Wilnesses;

' N Yy (Seal)
DAVID L. WRAY 74 -Borrower
?’QM‘*AM (f L’ )/Lg £ (Seal)
av A KRISTEN'A. WRAY -Bonower
{Scah (Seal)
. rTower -Boerrower

STATE OF I ILLINOIS, ( ‘wo < County ss:

I / 1 e Lj/f//ﬂ%—/c,{l /’:’Za Notary Public in and for said county and state do hereby cenify that
DAave O & &Ry sz s e A s s

, pcrsonally known to me to be the same pcrson(s) whose name(s)
subscnbud 1o the foregoing instrument, appeare before i ¢ this day in person, and acknowledged that '771

signcd and delivered the said instrument as ( € r~ Iree /ind voluntary act, for the uses and purpoqcs Lhcrc g fo
Given under my hand and official seal, this 0.7 {. Aday 0['7/57';_./ ; f /
- My Corhnﬁséinn Expires: g4 e {71/'

.’\:/ar‘ Dublie

I"' "““‘““-—aﬁ"—&-—r—u‘
z METAD MANCY KGLOVYTE
ATTY BUBLIC STATE OF I
HAY, CORSAISSION XD AL, ;ﬁg‘“ﬁ’
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  215T day of JULY ,1988 ,
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed ol Trust or Sceurily
Deed (the "Sceurity Insrrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's
Note 10

PREFERRED MORTGAGE ASSOCIATES, LTD.

(the "Lender")
of the same date and covering the Property deseribed in the Sccurity Instrument and located al:

5468 5. CORNELL, UNIT 2B
CHICAGO, ILLINOIS 60615

Property Address)
The Property include; 2 unit in, together with an undivided interest in the common clements of, a condominium
project known as:
CORNELL COMMON
[Name of Condominium Project]

{the "Condominium Project”), Ii (n~ owners associalion or other entity which acts for the Condomintum Project
(the "Owncrs Association"} holds it o \property Jor the benefit or use of its members or sharcholders, the
Property also includes Borrower's intczestin the Owners Association and the uscs, proceeds and benelits of
Borrower’s inicrest,

CONDOMINIUM COVENANTS. In duarion fo the covenants and agrecmenls made in the Security
Instrument, Borrower and Lender further covenant and zgrec as follows:

A. Condominium Obligations. Borrower shall perform  all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Coastirent Documents” are the: (i} Declaration or any other
document which creates the Condominium Project; (if) by-1aws, fii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when duc, all ducs and-aszessments imposed pursuant to the Constituent
Documents,

B. Hazard Insurance,  So long as the Qwners Association maintans, with a gencrally accepted insurance
carrier, a "master” or "blankel” policy on the Condominium Project waich i3 satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the haza'ds Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monihly-payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenanl 5 to maintin hazard insaranie coverage on (he
Property is deemed satisficd to the extent that the required coverage is provided by the Owners Assoziation policy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following -ioss 1o the
Property, whether (o the unit or to common elements, any proceeds payable 1o Borrower are hereby assigned anid
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shail take such actions as may be rcasonable to insurc tha the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of
coverage to Lender.

D. Condemnation.  The procceds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other Laking of il or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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unit of of the common ciements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
" paid Lendcr Such. pgroceeds shall be applied by Lender to the sums securcd by the Security Insgumenl as
provided in Uniform Covenant 10.’
_E. Lender’s Pn_m',Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, éither panition or subdivide the Property or consent lo:

(i) the abandonment or termination of the Condominium Project, cxcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or emincnt domain;

. (i) any amendment 10 any provxs:on of the Constituent Documenis if’ the provision is for the express
benefit of Lender; _
(iii)- lermination of professional management and assumption of scif-management of the Owners
Association; or
- (iv) any action which would have the effect of rendering the public Hability insurance coverage
maintained by the Owners Association unacceplable (o Lender,
F. Remedies. If Borrowcr docs not pay condominium dues and assessments when due, then Lender may pay
. them. Any. amaéunts disbiirsed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security. Instrument. Unless Borrower and Lendér agree 1o other terms of payment, these amounis shall bear
interest fr.m he date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
ta Borrower reiuesting payment.

BY SIGNING BZI W, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium

Rider.
@wm (Scal)

. DAVID I,., WRAY’ -Borrower

(Seal)

-Borrower

(Seal)

-Borrawer

(Seal)

-Borrower

@%-a {2108) Page 2 of 2 Form 3140 9/90
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S Unit Number 28 and PS in Burncrest Condominium ap delinentod on the survey of
+. the follawing described parcel of real estate: Lots 3 and ¢ in Block 1 in
. Illincis Central Subdivipion of the Weat part of the Bouthwost 14.09 acres in
vt fractionnl Soukhwest 1/4 of Section 12, Township 38 North, Renge 14 Enst of the
“ phlrd Pringipal Meridian, and the West part of the Northwest 17.93 acres in
o4 the frectlonal Northwest 1/4 of Sectlon 13, Township 38 North, Range 12 Rast of
'h khe Third Principal Meridian, which survey is aktached ag Exhibit "An" to tha
. beclaration to tho Daeclarationm of Condominium Qwaership made by Jack J. Bumns,
'virginla K. Burna and Barbara Aua Rurng, recorded in the Office of tha
Recorder of bDeeds of Cook County, Illinois on December 29, 1977 as Document
Number 24204662, wnd ac ameandad by Docwnent Ne. 24507637, recorded Juno 28,
1878; toegether with its undivided percentage interest in the commor elemonts,

in Cook County, Illinols.

Corpasgn-PME010 Rev. 11/09/%6
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