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VIORTGAGE I

THIS MORTGAGE ("Security Instrument”) is givén August 21 1998 . The mortgagor is
Annie L. Upchurch, a single woman

("Borrawer™). This Security Instrument is givento New America Firaricial, Inc.

which is organized and existing under the laws of the State of Texas , and whose address is
3131 Turtle Creek Blvd. # 1300, Dallas, TX 75219

ninety two thousand and NO/100ths

Dollars (U.5. § 92,000.00 3. This debt is evidenced by Burrewer's note dated fie-sme date as this Seeurity Instrument
("Note™, which provides for monthly payments, with the full debt, if not paid eerlicr, due and payable s September 1 .

2028 . This Security Instrument sccures to Lender: (#) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of alf other sums, with intercst, advanced vader paragraph 7 o profuet
the sceurity of this Security Instrument; and (c) the performance of Borrower's covenunts and agreements under Zas Security Instrument and
the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described jraperty located in

Cook County, Winois:

LOT 32 IN BLCCK 6 IN DERBY'S SUBDIVISION OF THE SCUTHWEST 1/4 OF THE NORTHWEST

1/4 OF SECTICN 10, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCTPAL

MERIDIAN, IN COCK COUNTY, ILLINQIS

("Lenacr?) Borrower owes Lender the principal sum of
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“which has the address of 5041 South Michigan Avenue
7

|Strect]
p Chicago , Winois 60615 ("Propenty Address”);
i ICity] [Zip Code]
a
o TOGETHER WITH alt the improvements now or hereafler erected on the property, and all cusements, uppuricnsnces, and fixtures
a.lff" now or hereafler 6 part of the property. All replucements and additions shall slso be covered by this Sceurity Instrument. All of the foregoing
- ig referred to in tis Scourity Instrament as the "Property.”

4

Lty
B

BORROWER COVENANTS that Borrower is Inwfully seiscd of the estate hercby conveyed and has the right to moertgage, gront
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor nntional tuse and non-uniform covenants with limied variations
by jurisdiction to constitwe o uniform seourily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and egree as follows:

1. Payment of Prizeipal and Interest; Prepayment and Late Charges. Dorrower shall promptly pay when due the principal
of and interest on the debt ¢videnced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Taxes anc Visurance. Subject to applicable law or to 2 writien waiver by Lender, Borrawer shall pay to Lender on
the day monthly paymeris are due utder 22¢ Note, untif the Note is paid in fill, o sum (“Funds”) for: (a) yearly taxes and assessments which
may atlain priority over this Sccurity mgmment 25 a ficn on the Property; (b) yearly leasehold payments or ground rents on the Property, if
any, (c) yearly hazard or praperty insurance proiiums, (d) yearly flood insurance premiums, it any; (e} yearly morigage insurance premiums,
if any, and (I} any sums payable by Berrower wLeider, in sccordance with the provisions of paragraph 8, in ticu of the payment of mortgage
insurance premiums, These items are called "Eserow ftems.” Lender may, ab any time, collect and hold Funds i an emount not to exceed
the maximum amount ¢ lender for 1 federally related wortgage loan may require for Borrower's cscrow account under the federal Real Estate
Scttlement Procedures Acl of 1974 as amended from time o time, 12 U.8.C. § 2601 et seq. ("RESPA™), unless another law that applies to
the Funds sets a lesser amount. 1f'so, Lender may, at any i) cotleet and hold Funds i an amount not to exceed the lesser amaunt. Lender
may estimate the amount of Funds due on the basis of currint data and reasonable estimates of expenditures of future Escrow llems or
atherwise in accordanee with applicable law,

The Funds shell be held in un institution whose depasits are msnred by a federal agency, instrumentafity, or entity {including Lender,
if Lender is such un institution) or in any Federal Home Losn Bank. Lenoes shall apply the Funds (o pay the Escrow ltems. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the-escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and applicable tew permits Lender to make such o charge. However, Lender may require Borrower o
pay a one-lime charge for an independent real estate tax reporting service used by Lender in connection with (his foan, unless spplicable law
pravides otherwise, Unless an agreement is made or applicable law reguires interest to 12 paid, Lender shall not be required to pay Borrawer
any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender
shaii give to Barrower, without charge, an annuat accounting of'the Funds, showing eredits and sickits 1o the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as sdditionat security for all sums sencred by this Security Instrument,

{f the Funds held by Lender exeeed the nmounts permitted to be hield by applicable law, Lendior shalt account lo Borrower for the
excess Funds in accordance with the requirements of applicatile law. [fthe smount of the Funds hetd by Lender at any time is not sulficient
(o pay the Escrow [tems when due, Lender may se notify Borrawer in wriling, #nd, in such cese Borrowor shull pay to Leader the amount
necessary to make up the deficiency. Borroser shall make up the deficiency in no more than twelve montbly rayments, at Lender's sole
discretion.

Upon payment in full of alt sums secured by this Seeurity nstrument, Lender shail promptly refund (o Bortower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shail apply
any Funds held by Lender at the time of acquisition or sale us a credil against the sums sceured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under pavagraphs 1 and
2 sholl be applicd: first, to any prepayment chrges due under the Note; second, to nmounts paytble under paragraph 2; third, 1o interest due;
fourth, to principal due; and last, to any lale charges duc under the Note.

4. Churges; Liens. Borrower shull pay all taxcs, ussessments, charges, fines and impaositions attribulable to the Propeniy which
may attain priorily over this Security Instrument, end leaschold puyments or ground rents, if any. Borrower shall pay these obligations in the
manper provided in paragraph 2, or if nol paid in thal mamer, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly flumish to L.ender all notices of amounts 1o be puid under this paragraph. I Borrower mikes these payments directly,
Borrower shall promplly fumish to Leader receipts evidencing the payments.
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Borruwer shall promptly discharge any ien which has priority over this Security Instrument unless Borrower: (u) agrees in writing
(o the payment of the oblipation secured by the lien in a manner uceeptable to Lender, (b) contests in good faith the licn by, or defiends egainst
enforcement of the lien i, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating tie lien ta this Security Instrument. 1 Lender determines thet any
part of the Property is subject to a lien which may atiain priority over this Security Instrument, Lender may give Bosrower s notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage” and sny other hazards, including Noods or flooding, for
which Lender requires irsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
carrier providing the insusance shall be chosen by Borrower subject to Lender's approval which shall net be unrcasonably withheld. If
Borrower fails to mainzain coverage described nbove, Lender may, at Leader's option, obtain covernge to protect Lender's rights in the
Property in accordance with paragraph 7.

Allinsurance policics and renewals shalk be aceeptable to Lender and shall include a standard mortguge clause. Lender shall have
the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. Tn the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. 1ender may make prool of loss
it not made promptly 2y Borrower.

Untless Lender 27 Borrower otherwise ngree in writing, insurance procecds shull be applicd to restoration or repair of the Property
damaged, il the restoration br repair is cconomically feasible and Lender's security is nat lessened. I the restoration or repair is nol
economically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applicd o the sums secured by thuis Seeurity
Instrument, whether or not then (e, syith any excess paid to Borrower. If Borrower abundons the Property, or does not snswer within 30
days a notice from Lender that the insdrace carrier s offered (o sewle a claim, then Lender may collect the insuranee proceeds. Lender may
use the proceeds 1o repair or reslore the %aperty or 1o pay sums secured by this Security Instrument, whether or not then dug. The 30-day
period will begin when {ac notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due dale of the monthly payments referred to in paragraphs ! and 2 or change the nmount of the payments, 1 under paragraph 21 the Property
is acquired by Lender, Borrower's right o any insurance paiicies snd proceeds resulting from damage to te Property prior to the acquisition
shall pass to Lender o (he extent of the sums secured by itis Security Instrument immediately prior to the acquisition.

6. Geeupancy, Preservation, Maintenance i “rotection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall oceupy, establish, and use the Property as Borrower's neincipal residence within sisty days afler the execution of this Security
Instrurment and shall contiziue 1o oceupy the Property as Borrower's prncipal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreascaghly withheld, or unfess extenualing circumstances exist which are
beyond Borrower's contral, Borrower shall not destray, damage or impais 1h¢ Propenty, allow the Property to deleriorate, or commil wasle
on the Property. Borrower shall be in default if eny forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good
fuith judgment could result in forfeiture of Gy Property or otherwise materially impair the licn created by this Sceurity Instrument or Lender's
sccurily interest. Borrower may cure such a default and reinstate, as provided in parasiaph 18, by causing the aetion or proceeding 1o be
dismissed with a ruling that, in Lender's good fuith determination, precludes forfeiture of th¢ Burrower's interest in the Property or other
reterinl impairment of the lien created by this Security Instrument or Lender's seeurity interesc. /id¢rrower shall also be in default if Barrower,
during the loan application process, gave materially false or inaccurate information or statements 4o Jender (or fuiled to provide Lender with
any material information) in connection with the loar evideneed by the Note, including, but o, lirflited ta, representations concerning
Borrower's occupancy of he Property as ¢ principal residence. If this Security instrument is on a leasehold, Borrower shall comply with all
the provisions of the fease. I Borrower acquires fee titke to the Fropenty, the leaschold and the fee title shall aot nerge unless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Property. |f Borrower fails to perform the covenants and agieements contained in tis
Sceurily Instrument, or there is o legal proceeding that may significantly affect Lender's tights in the Property (ruch as a proceeding in
bankruptey, probuse, for condemnation or forfeiture or (o enforce lnws or regulations), then Lender may do and pay for sehalever is necessary
{o proteet the value of the Property and Lender's rights in the Property. Lender's actions muy include paying any sums secured by « licn which
has priority over this Security Instrument, appearing in court, paying ressonable atiomeys’ foes and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shell be payable, swith interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shail pay the premiums required o maintain the mortgege insurance in elfect. 1, for any resson, the mortgage msurance
coverage required by Lender lupses or ceases (o be in effect, Barrower shall pay the premiums required 10 obain coverage substantially
cquivalent to the mortgage: insurance previously in effect, at a cost substantiatly equivalent to the cost lo Borrower of the mortgage insurance
previously in eflect, from an alternate mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not
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available, Borrower shall pay to Lender each month a sum equel to one-twelith of the yearly mortgage insurance preminm being paid by
Borrower when the insurance coverage lapsed or ceased to be in effeer. Lender will aceept, use and retain these payments as a loss reserve
in licu of mortgage insurance. Loss reserve payments may ne longer be required, al the option of Lender, if mortgage insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effeet, or to provide a loss reserve, until the requirement for
montgage insurance ends in accordance with any wriften agresment between Bosrower and Lender or applicable law.

9. Inspection. Lender or its agent muy make reasonable entries upen and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reusonable cause for the inspection.

10. Condemnation, The proceeds of sny award or clvim for damages, direet or consequential, in conneetion with any condemnation
or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shali be paid to Lender.

In the event of u total taking of the Property, the proceeds shalf be applied to the sums secured by this Sccurity Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the feir market value of the
Property immediately before the king is equal 1o or greater than the amount of the sums secured by this Seeurily Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fracton: (s) the total amount of the sums secured immediately before the taking,
divided by (b) the Fiir market value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of
a partial taking of the Projerty in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately befc e the taking, unless Borrower and Lender otherwise agree in writing or unless applicuble law otherwise provides,
the praceeds shalt be applisd 1 the sums sceured by this Security Instrument whether or not the sums are then duc.

if the Property is abancov.d by Borrower, or if, aller notice by Lender to Borrower that the condemnor offers to make un award or
settle o claim for damages, Borrower {45 to respond to Lender within 30 days aller the date the notice is given, Lender is authorized to collect
and apply the proceeds, al its option, Cither-o restoration or repair of the Property or to the sums sceured by this Security Instrument, whether
or not then due.

Unless Lender and Borrower otherwise agree in wriling, uny application of procueds to principal shell not extend or postpone the
due dute of the monthly payments referred to in parugiuphs } and 2 or chanye the amount of such payments.

11. Borrower Not Released; Forbeatzars By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Seeurily Instruziesi-aranted by Lender to any suceessor in interest of Borrower shall not operate o
release the liability of the origing} Borrower or Borrower's siccessors in interest, Lender shall not be required to commence proceedings
against any successor in intercst or refuse to extend time for puyment-ar otherwise modify amortization of the sums secured by this Sccurity
Instrument by reason of any demand made by the ariginal Borrower or Borrower's successars in interest. Any forbearance by Lender in
exercising any right or remedy shail not be a waiver of or prechude e exercise of any right or remedy,

12. Sucvessors and Assigns Bound; Joint and Several Liakility: Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successurs and assigns of Lender and Borreaver, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several, Any Borrower who co-sigr this Security Instrument but does not execute the Noie:
(a) is co-signing this Sceurity Instrument only to morlgage, grant and convey that Borrowr's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pry the sums secured by this Sceurity Instrument; und (c) agrees that Lender and any
other Borrower may agree to extend, modify, lorbear or muke any accommadations witktrgard Lo the terms of this Sceurity Instrument or
ihe Note without that Borrower's consent.

13. Loan Charges. Ilthe loan sceurcd by this Seeurity Instrument is subject to a law wisich sets maximum loan charges, and that
lnw is finally interpreted so that the interest or other loan charges collected or to be colleeted in connectiyn with the loan exceed the permitted
fimits, then: (u) any such loan charge shall be reduced by the amount nceessary 1o reduce the charge (o the zermitted limit; and (b) any sums
already coflected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender sagy <iense to make this refund by
reducing the principal owed under the Note or by muking & direct payment o Borrower. If'a refund reduces princinal, the reduction will e
treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1vei b mailing it by first
cluss mail unless applicable law requires use of another methed. The notice shall be dirceted to the Property Address or any other address
Borrower designates by notice to Lender, Any notice to Lender shall be given by first class muil to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any netice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given us provided in this paragraph.

15. Governing Law; Severability, This Seeurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given eflect without the conflicting
provision. To this end the provisions of this Security Instrurnent and the Note are declared Lo be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transsferred (or if'a beneficial interest in Borrower i sold or trensferred and Borrower is not a natural person) without Lender's prior written
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consent, Lender may, at its option, require immediate payment in full of ull sums secured by this Security Instrumenl. However, this option
shall not be excreised by Lender if exercise is prohibited by federal taw us of the date of this Security Instrument.

If Lendsr exerciscs this option, Lender shalt give Borrower notice of neecleration. The notice shall provide 8 period of not icss thun
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity Instrument. 17
Borrower (iils to pry tiese sums prior to the xpiration of this period, Lender may invoke any remedies permitted by this Sceurity Instrunent
withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have enforcement of
this Sceurity Instrument discontinued at any time prior to the carlier oft (a) S days {or such other period s applicable 1aw may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained it this Seeurity Instrument; or (b) entry of a judgment
enforcing this Sccurity Instrument. “Thosc conditions are tht Borrower: () pays Lender all sums which then would be duc under this Securily
Instrument and the Note as i no acceleration had occurred; (b) cures any default of any other covenants or agreements, (¢) pays all expenses
incurred in enforcing this Security (nstrument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action os Lender
may reasonably require to assure that the lien of this Seeurity Instrument, Lender's rights in the Property und Borrewer's abligation to puy
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity [nstrument and the
obligations secured he:chy shall remain fully eNctive as if no nceeleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration onder paragraph 17,

19. Sale of Tiotz; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Scourity Instrument)
may be sobd one or more Wmcswithout prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer)
that cotlects monthly paymeits oz under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrehated to a sale of the Note. [Fthedeis & change of the Loan Servicer, Borrower will be given wrilten notice of the change in accordance
with paragraph 14 sbove and applicebie Yow. The notice witl state the name and address of the new Loun Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicabie law.

20. Hazardous Substances. Bonowrsinll not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall pstdo, nor aliow anyene else to do, anything affecting the Propurty that is in viotation of
any Environmental Law. The preceding wo seatetces shall not apply to the presence, use, or storage on the Property of small quantities of
Hazordous Substances that are generally recognized (o be appropriate to normal residential uses and to maintenence of the Property.

Borrower shall premptly give Lender written notic of/ary invesligation, claim, demand, luswsuit or other action by any governmental
or regulatory agency or private parly involving the Property sad any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. [ Borrower learns, of is notified by any goveraméatal or regulatory nuthority, tha any removal or olher remediation of
any Hozardous Substenee aflocting the Property is necessary, Borrawer shall promptly take all necessary remedial actions in sccordance with
Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are #ose. substances defined s toxic or hazardous subslances by
Environmenta! Law and the following substances: gasoline, kerosene, other.{lziamable or toxic petroleumn products, toxic pesticides and
herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, nvelvadionctive materials. As uscd in this paragraph 20,
“Bnvironmental Law” means federal laws and laws of the jurisdiction where the Uroperty is locuted that relute to health, sfcty or
cnvironmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec o+ 1ollows:

21. Acceleration; Remedies, Lender shall give rotice to Borrower prior to accelcration following Borrower's breach of
any covenant or agreement in this Security Instrutment (but not prior to acceleration under Purapraph 17 unless applicable law
provides otherwise). The notice shail specify: (n) the defauit; (b) the action required to cure the Gefault; (¢) a date, not less thun
30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) tiati2iiure to cure the defauli
on or before the date specified in the notice may result in acceleration of the sums secured by this Seeurity Yostrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of ihe right to reinstareafter aceeleration
and the right to ussert in the foreclosure proceeding the non-existence of a default or any other defense of Borrawer to aceeleration
und foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclosc this Sceurity Instrument
by judicial proceeding, Lender shall be entitled to cullect all expenses incurred in pursuing the remedies provided In this
paragraph 21, including, but not limited to, reasonable attorney's fees and costs of title evidence.

22. Release. Upon payment of all sums securcd by this Sceurity Instrument, Lender shall release this Secusity Instrument to
Borrower. Borrower shall pay uny recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
(he fee is paid to & third party for services rendercd and the charging of the fee is permitied under applicuble low.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

2d. Riders to this Security Tnstrument. If one or more riders are exccuted by Borrower and recorded together with this Security
Insirument, the covenants and egreements of cach such rider shall be incorporated into and shail amend und supplement the covenents and
agreements of this Security Instrument as if the rider(s) were u part of this Security Instrument. {Check applicabic box(es)).
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@ Adjustable Rale Rider O Condominiut Rider (¥ 1-4 Family Rider

3 Graduated Payment Rider 0 Planned Unit Development Rider O Biweekly Payment Rider
O Balioon Rider O Rate Improvement Rider 3 Second Home Rider

3 Other(s) [specily]

BY SIGNING BELOW, Borrower accepts und agrees (o {he terms and covenants contained in this Security Instrument and in any
rider(s) executed by Barrower and recorded with it

Witnesses:

L ' Lpehieels

Arnie L UpChUrch -Borrower

(Secal)

-Borrower

{(Seal)

-Borrower

{(Seal)

-Bomower

[Space Below Thic Line For Acknowledpment)

State ol Nlinois

Countly of Cook

§
§
§

 The foregoing instrument was acknowledged before me this , [date] by
aAnnie L. Upchurch

WA W S

OFFICIAL SEAL

JULIUS R ALEXANDER il

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION ENPIRES:03/18/02

[name of person acknowledged).

Notary gudic. State of V) (e R
‘\‘\._.J/ . ..
My Commission Expires: _ 2 V% /0

1liinols Mortgage-Single Family-Fanule Moe/Freddie Muc UNIFORM INSTRUMENT Form 3014 0998
Titk COMPLIANCE SOURCE, N, (page 6 of 6 pages)

Te Order Call: (972) 980-2178+Fax (972) 392-2831 q 7 (\g 1400111.6.C8 02198
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1-4 FAMILYRIDER
Assignment  of Rents (First Lien)
Loan No.: 5058359
THEI® 1-4 FAMILY RIDER ismade this 21st dayof August, 1898  and isincorporated
into and shei be deemed (o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instsumar:™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note
o New Americs Financial, Inc.

(the "Lender™)

of the same date and covériag the Property described in the Sccurity Instrument and located at:

5041 Souvch Michigan Avenue, Chicago, IL 60615
{Property Address]

1-4 FAMILY COVENANTS. [n ¢ddiica to the covenants and agreements made in the Security
instrument, Borrower and Lender further covérani and agree as follows:

A. Additional Property Subject to the Secyrity Instrument. In addition to the Property described in
the Security Instrument, the following items arc added-i the Property description, and shall also constilute
the Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inicnded to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying o¢ Vistributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparati's;” security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, rofrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blings, snades, curtains and curtains rods,
attached mirrors, cabinets, panelling and attached floor coverings now or aerznfier attached to the Property,
all of which, including replacements and additions thereto, shall be decmed “tove and remain a part of the
Property covered by the Security Instrument.  All of the foregoing together with the Property described in the
Security Instrument (or the leaschold estate if the Security Instrument is on a leaschold) are referred 1o in this
1.4 Family Rider and the Security Instrument as the “Property.”

B. Use of Property; Compliance with Law. Borrower shall not seek, agrec to or make = ehange in the
use of the Property or its zoning classification, unless Lender has agreed in writing o the charnge., Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental body 2priicable to
the Property.

C.Subordinate Licns, Except as permitied by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writien permission.

Initials:

it — —
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D. Rent Loss Insurance. Borrower shall maiatain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "Borrower’sRight to Reinstate" Deleted. Uniform Covenant 18 is deleted.

F. Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's cccupancy of the Property is deleicd. All remaining covenants
and agreciments set forth in Uniform Covenant 6 shall remain in effect.

G. Assignment of Leases. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and ail security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right 1o modify, extend or terminate the existing leases and to exccute new leases, in
Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease" if the Security
Instrumentis ¢n a leaschold.

H. Assisnment of Rents; Appointment of Receiver; Lender in Possession. Borrower absolutely and
unconditionally sszigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless
of to whom the Reurs of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agicer that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.
However, Borrower s'.al] receive the Rents until (i) Lender has given Borrower notice of default pursuani 1o
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s)y that the Rents are
to be paid 1o Lender or werdrr’s agent. This assignment of Rents constitnies an absolute assignment and not
an assignment for additional/ security only.

If Lender gives nouces of breach to Borrower: (i) all Rents received by Berrower shall be held by
Borrower as trustee for the bine!it .of Lender only, to be applied to the sums secured by the Seccurity
Instrument; (ii) Lender shall be ent’idled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenamt of the Property shall pay all Rents duc and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenan; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender’s agenis shall be appuniel tirst 10 the costs of taking control of and managing the Property
and collecting the Rents, including, but not.lviited to, attorney’s fees, receiver's fees, premiums on receiver’s
bonds, repair and maintenance costs, insurapsepremiums, laxes, assessments and other charges on the
Property, and then to the sums sccurcd by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to account for only<iase Rents actually received; and (vi) Lender shall be
entitled to have a receiver appoimted to take possessipn o. and manage the Property and ceoliect the Rents and
profits derived from the Property without any showing ¢4 12 the inadequacy of the Property as security.

if the Renis of the Property are not sufficiens 1o covar the costs of taking contrel of and managing the
Property and of coilecting the Rents any funds expenced /by Lender for such purposes shall become
indebtedness of Borrower to Lender securcd by the Sccurity ’ast ument pursuant to Uniform Covenant 7.

e A2 XA

MULTISTATE]-4 FAMILYRIDER-Fannie Mae/Freddic Mac UNITFORM INSTRUNIENT Form 3176 9/90
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) Loan No.: S058359

THIE ADJUSTABLE RATE RIDER is made this 21st day of August, 1998 ,and is
incorporated ants-and shall be deemed to amend and suppltement the Mortgage, Dead of Trust or Security
Decd (the "Sccuiity-Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure
Borrower’s Adjustable-Pate Nole (the "Note")to New America Financial, Inc.

{the "Lender™)
of the same date and coveriag the property described in the Sccurity Instrumemt and located at:

5041 Scuti Michigen Averme, Chicago, IL 60615
|Property Address]

THE NOTE CONTAINS PROVISiZNS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYM<NT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANYV-ONE TIME AND THE MAXIMUM RATEI
MUST PAY.

ADDITIONAL COVENANTS, In addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGE!
The Note provides for an initial interest rate of 10.250 %, Tpo-Notc provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENTCHANGES

(A) Change Dates

The interest rate 1 will pay may change on the 1St dayof March, 213999 _  and on tha
day every six months thereafter, Each date on which my interest raic could.chzige is called a

"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The “lidex"is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the

"Current Index.” gf
initials: & 1 -
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If the Index is no longer avaitable, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C Calculation of Changes

Geiore each Change Date, the Note Holder will calculate my new interest rate by adding

six and-875/1000ths percentage poinis (|  6.875 %) to the Current Index. The
Note Holder witl vien round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subjeci 12 the timits stated in Section 4(D) below, this rounded amount willbe my new interest rate
untif the next Change Tinte,

The Note Holder willthen determine the amount of monthly payment that would be sufficient to repay
the unpaid principal that 1'zia expected to owe at the Change Date in full on the mawrity date at my new
interest rare in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Ratr Changes

The interest rate [ am required-to-gay at the first Change Date willnot be greater than  11.750 %

or less than 10.250  %. Thereafler, my interest rate willnever be increased or decreased on any single
Change Date by more than one and 500/1000ths percentage poini(s) { 1.50 %)
from the rate of interest I have been paying for ‘he preceding 81X months, My interest rate will

never be greater than  17.250 %, or less than | 10.250 %.

(B} EffectiveDate of Changes

My new interest rate will become effective on cicit Change Daie. | will pay the amount of my new
monthly payment beginning on the first monthly payment ¢at< after the Change Date until the amount of my
monikly payment changes again.

(F} Notice of Changes

The Note Holder willdeliver or mail to me a notice of any chadges in my interest rate and the amount
of my monthly payment before the effective date of any change. The naticz will include information required
by law to be given me and also the title and telephone number of a person whr will answer any question [ may
have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower, i all oxaivgart of
the Property or any interest in it is sold or transferred (or if a beneficial interest in'Borrower
is sold or transferred and Borrower is not a natural person) without Lender's prior witien
consent, Lender may, at its option, require immediate payment in full of all sums securea (LY
this Security Instrument. However, this optior: shall not be cxercised by Lender if excrcise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option ift (a) Borrower causes 10 be submitted to Lender information required
by Lender to evaluale the intended transferce s if @ new loan were bcing%de%mc

Initials:
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transferec; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and {hat the risk of a breach of any covenant or agreement in this
Security [astrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as
a contiion to Lender's consent 1o the lomn assumption. Lender may also require the
transferee 'to sign an assumption agrcement that is acceptable to Lender and that obligates
the transfrree to keep all the promises and agreements made in the Note and in this Seeurity
Instrument. ( Borrower will conlinue 1o be obligated under the Note and this Security
Instrument untess Zznder releases Borrower in Writing.

If Lender enerzises the option to require immediate payment in full, Lender shallf give
Borrower notice of acceleration.  The notice shali provide a period of not less than 30 days
from the daie the notice”ie delivered or mailed within which Borrower must pay all sums
secured by this Security Insizuinent.  [f Borrower fails (o pay these sums prior 1o the
expiration of this period, Lender may invoke remedies permitted by this Security Insirument
witheut further notice or demand_c.) _Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Adjustable Rate Rider.

Annie L. Upchwch

(Barrower! (Rorrower)

{Borrower) (Borrower)

MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX- Single  Family Forn. 3132 7/92
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