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MORTGAGE

THIS MORTGAGE CSecurity Instrument”) a8 given on Auaiigt, 1L

| L L, T I _J"":N“".I. UL POWERS AND WLFE, CRYSTAL M, POWER:

—_ 4 ("Borrower”), This Secarity Instrament is given fo LT Ll
LI 1 U KN O Ty whh.il v rganized and existing
"lll'ﬂ ”W Liwy ut o Unglad Shate ol Amorica \ “m’ whist “lhhu“ I 311 HOHMAR
AV HAMMOND, TR EANA ](‘110 ("Lender”).
Hurrawer owes Lender the prncipal sum ol DU _HUHGRED (WY THOUSAND FIVE WONDRED AND
SRR - Dollas (0,88, 2304,000.00 ) This debt in evidenced by Horrower's ke
divied the swme die s Uiy Security Instriment ("Rot"); which provides for monthly puyments, with the full debe, Honot
puid earlter, due and payable on _uptunbar 1, o008 . ‘Thix Secarnity Instrument
sectires W Bember: () ihe repiyment of the debt evidenews by the Note, with interest, snd il rcncw«ln. extensionn ihil
mudilications of the Note; (h) the payment of all other sums, with interest advisked dnder parigeaph 7 to protect the security
of this Security Instrument; and (¢) the performinee of Borrowde s oovenms and ugreements under 1his Secnrily Instrument
il the Note, For this purpose, Borrower does ereby montgage, geantasl canvey o Lender the following described proper-

ty locmed in _ LOUE f, County, llinvix:

LT 1200 1N CTRE THIRD ADBITTON TO FOREST GLEN SUBNIVISTON, BEING A SUBDIVI-
STOH OF PART OF THE SOUTHEAST /4 0F SECTION b, H)‘NHUH' S0 RORTH, RANGE
Py VAST OF CHE CFRIRD PRINCTRAL MERIDLAN, LYING SO0 0F TS CHICACO GRALD
TRUNK RAVLROAD, [N COOK COUNTY, tLLINOTS

PN, e in=ddi=019 AND p ] F‘%
20 Yoah) =06 ¢

W'“Uh s the mldwss of PHG0 LOCUST STREET \ LAND TNG e
{Strant] [City)

Hhingis 504348 ("Property Address”);
(Zip Code]

LFO69LS6

TOGETHER WITH abl the improvements now or herealter erected on the propenty, aid nll casements, appurtenances,
and lixtures now or hererlter o part of the property. ATl replicements and wdditions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1 in this Security Instrument us the “Propenty.”

BORROWER COVENANTS thitt Borrower is Jawiully seised of the estute herehy vonveyed wnd his the ight 1o mongage,
grantund convey the Property atid thut the Propeny is unencumbered, except [or encumbrances of secord, Bomower winran(s
and will defend generatly the tithe w the Property against ald claims and demands, subject to any eocumbrances of record,

_ THIS SECURITY INSTRUMENT combines upifiorm covennms for national use ind non-uniform covenants with limited
viwriations by jurisdiction to constitute a umlorm secunty instrment covering real property.

ILLINOIG - Single Fum;ly, Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 980
Inhiskin }-L 1__‘ Mage L af 6 LOAN .

DCTLSLIC FIRST DATASYSTEMS, INC, 1619) 361.0404
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UNIFORM COVENANTS. Bormower and Lender covenant and ngree as follows:

1. Puyment of Principul and Interest; Peepuyment and Late Churges.  Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and uny prepayment wnd lale charges due under the Note,

2. Funds for Tuxes and Insurance. Subjeet o applivable law or 1o 4 written waiver by Lender, Borrower shall
puy o Lender on the day monthly paymeats are due ander the Note, until the Note is paid in fl), a sum ('Funds”) for:
(i) yearly taxes and nssessments which may atiain priority aver this Security Instrument as i lien on the Property; (b) yearly
feaschold payments or ground rems on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly
fload insurinee premivms, iF uny; 1) yearly mortguge insurance preminms, if any: and (0 uny sums payable by Borrower
(o Lender, in accordance with the provisions of puragraph X, in licu of the payment of morgage insurance premiums, These
tems are vitled "Eserow lews,” Lender may, al any time, colleet wnd hold Fands in an amount not o exceed the maximum
amount a tendar for a federatly related mortgige lonn may require for Borrower's escrow account under the federal Reat
Estite Settlement Provedures Act of 1974 as amended from time 1o time, 12 U.S.C. 82601 ¢t seq. ("RESPA”), unless
another law that apgte:s o the Funds sets o lesser amount. [F so, Lender may, ot any tme, collect and hold Fundx in an
AWNOIRL KO W exeecdang Tesser amoennt. Lender may estimate the amount of Funds due on tie husis of current datn und
reasonable estimates orecvendituees of future Escrow fiems or otherwise in sccordance with applicable law.

‘The Funds shall be-hoid in un dnstitution whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lemder it Lender is vach an institation) or in any Federa) Home Loan Bank. Lender shall apply the Funds 1o
Py the escrow ems. Lender-ay not charge Borrower for holding and applying the Funds, annuslly analyzing the escrow
aceonnt, or verifying the Escrow [terss, antess Lender pays Borrower interest on the Funds amd npplicable law permits Lender
to mitke such n charge,  However, Lender may require Borrower (o pay a one-time chinrge for an independent real estate
tax reparting service used by Lender in conncetion with this loan, uidess apphicable tnw provides otherwise, Unless an agreement
is muede or applicuble law requires interest ve-tv:jid, Lender shald not be required to pay Borrower any inierest or carnings
on the Funds. Borrower and Lender may ageeeqn-weiting, however, thid interest shall be paid on the Eunds, Lender shall
give o Borrower, without charge, an annuad necountiog of the Funds, showing credits wnd debits to the Funds and the purpase
for which cich debit to the Funds wus made. The Fundo are phedged as adidiionsl security for te sums secured by this Security
Instrument.

(1 the Funds held by Lember exceed the smonnts pernsiied so be held by applicable lnw, Lender shal) sccount to Borrower
for the excess Funds in accordiunce with the requiremients of wpeticable lnw, 11 the amount of the Funds held by Lender w
iny time is not sulticient 1 pay the Bscrow tiems when due, Lezaesmay so notily Borrower in writing, and, in such case
Borrower shull pay to Eender the wamount necessary o make up the sefictency, Borrower shidl muke up the deficieney in
na more g iwetve monthly puymems, at Lender's sole diseretion,

Upens payiment in full of alk sumas secured by this Security nsiromenss-Lender shall promptly refund o Borrower
wey Funds beld by Lender. I, under parngraph 21, Lender shall acquire or sell the Propenrty, Lender, prior to the acquisition
o dnle of the Propenty, shalt apply any Funds held by Lender an the thine of acgaaiion ot sale us n credit against the sums
secured by this Securily Instrumen.

X Application of Payments, Unless applicuble law provides otherwise, allqugivents received by Lender under
parigraples 1ind 3 shindl be applicd: fiest, e any prepayment chieges due under the Nale; sceand, 1o wmounts payinble under
parugraph 2: thied, to interest due; fourth, to prinvipal due; and lust, o any e chieges-due ader the Note,

4. Churges; Liens, Borrower shal) pay bl e, asexsments, charges, fines and in posi ions aitributable (o the
Property which may attwin priority over this Security Insteament, and leasehohd payments or groum? res, if any. Borrower
shull pay these obligations in the munner provided in parageaph 2, or if not paid in that manner, Boprawer shall ity them
on tme dinectly o the person owed payment, Borrower shild prompily (urmish w Lender all natices ol amounts to be puid
siler this parmgraph, 1 Borrower makes these payments direedly, Bomower shall prompily furmish to Lender recoams evidencing
the payments

Borrawer shull promptly discharge any lieh which has priority over this Security Instrument unless Bormower: (n)
agrees in writing W e payment wl the obligation secured by the Tien i manner aeceptable o Lender: (b) comesis in good
fmh the lien by, or defends against entorcement of the Dien in, legnl proceedings which in e Lender's opinion operite o
prevent the erfurcement of the Yen; or (¢) sevores Trom the holder of the lien an agreement sadistwtory o Lender subor-
dinuting the Jien 1o this Secarily Tnstrament, I Lender determines thit uny pant of Property is subject t a lien which
thy ahain prionity over this Security Instrament, Lender may give Borrawer nonstice identifying the lien, Borrower shall
sitisly the lien or take one ar more of the actions set forth above within 10 diys of the giving of natice,

S. Hazurd or Property Insurance, Borrower shatl keep the inprovements now existing o hereafier erected on
the Propenty insured uguinst loss hy fire, husards included within the wrm “extended covermpe” sl any other hazards
including Doeds or Fooding, fur which Lender requires insurace. This insurance shall be muintined in the amounis and
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for the perinds that Lender reguires, The insurnnce carrier providing the insurance shall be chiosen by Borrower subject 1o
Lender's approvat which shall not be unreasonably withheld. 1 Borrower Mails 10 mauintain coveripe described above, Lender
miy, w1 Lemder’s option, obluin covernge to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shatl include n stamined monguge clause. Lender
shalt hive the right 1o hotd the policies und renewals. 1 Lender requires, Borrower shil) promptly give 1 Lender all receipts
ol paidd premivms md renewnd potices. [n the event of loss, Barrower shall give prompl fulice 1o the insurance carrier and
Lender, Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance progeeds shatl be applicd 1o restoration or repair
of the Propenty damaged. if te restortion or repair is economically feasible and Lender's security is not fessened., 1f the
restoration or fepair is not economically feasible or Lender's security would be lessencd, the insurance procecds shail he
applied 1o the sums sceured by this Security Insteument, whether or nat then duc, with any excess puig) 1o Borrower, If Borrower
abandons the Property, or does not answer within 30 days s notice from Lender that the insuranee carriee has offered 1o
settle a claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds 1o repuir ur restore the Property
or L pay sums-ecnred by this Security nstrument, whether or not then due, The 30-day period will begin when the notice
is given,

Unless Lender ind Borrower otherwise agree in writing, any application of proceeds w0 principal shalf not extend
or postpone the due duze 07 the monthly payments referred (o in paragraphs 1 aad 2 or chunge the ameunt of the paymens.
[T under parageaph 21 the =roperty is aequired by Lenider, Borrower's right to any insurance policies and proveeds resulting
From dimage 10 the Propeny.prins w the acquisition shall pass (o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 10 the seyuisition,

6, Occapancy, Preservation. Maintenunce and Protection of the Yroperty; Borrawer's Loan Application;
Leaseholds, Borrower shall occupy. eatsbiish, and use the Propeny as Borrower's principal residence within sixty days
after the exeeution of this Security Instramens-and shall continue to occupy the Property as Borrower's principa! residence
for at [east one year utter the date of oceuouncy, unless Lender otherwise agrees in writing, which consent shatl not be
unreasonubly withheld, or unless extenunting ciicunstances exist which are beyond Borrower’s control. Borrower shatl pou
destroy, damage or impair the Property, allow (K¢ Jrojerty to deteriorate, or commit wasle on the Property. Borvower shall
he in detult if any forteiture action or proceeding, whather civil or criminal, is begun that in Lender's good faith judgement
could result in forfeiture of the Property or otherwise materiniiy impuir the lien created by this Security Instrument or Lender's
security interest. Bomower muy cure such a defuult and ‘reinstate, a8 provided in paragraph 18, by cousing the action or
prececding 1o be distmissed with o ruling that, in Lender’s good Zaith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the Tier created by this Security Instrument or Lender's sccurity
interest, Borrower shadl atso be in default if Borrower, during the lows wplication process, guve muterially fulse or inaccurate
information or stalemens to Lender (or failed (o provide Lender with gy atuterial information) in coanection with the loan
evidentced by the Note, inchuding, but nov limited 10, representations corcemine Borrower's occupancy of the Property as
n principal residence. 11 this Sceurity Instrument is on a leaschold, Borrower stiall ¢omply with all the provisions of (he fease.
It Bomrower acquires fee title to the Property, the feaschold and the fe title shali not merge unless Lender agrees o the
mesger in wriing.

T. Protection of Lender’s Rights in the Property. 1f Borrower Fails 1o pedfosin_ the covenants and agreements
contained in this Security Instrument, or there is b legal proceeding thay may significantly o Tect Lender's rights in the Property
(such us o proceeding in hankrupicy, probate, for condemnation or forfeilure or 10 enforee nvrs or regulations), then Lender
may do and pay for whatever is necessary 10 protect the valug of the Property and Lender's righs in the Property, Leader's
actions may include paying uny sumns secured by a lien which has priority over this Security Instiesiest, appearing in coun,
payiny reasonable attomeys” fees and entering on the Property o make repairs, Alibough Lendet vy take action under
this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona debt of Borrowe! zecured by this
Sceurity Instrument. Unless Borrower and Lender sgree to other torms of paymen, these amounts shall bear interest from
the date of disbursement wt the Note rute and shall be payable, with interest, upon notice from Lender to Borower requesting
paymen,

8. Mortgage Insurnnce. ([ Lender required mortgage insurance as & condition of making the Joan secured by
this Security Instrument, Borrower shall pay the premiums reguired to mainigin the morigage insurance in effect. I, for any
reason, the morgage insumnce coverage requined by Lender lapses or censes to be in effect, Borrower shall pay the premiums
required W obtain coverage substantinlly equivilent to the mortgage insurance previously in effect, at a cost substantially
equivaient o the cost jo Borrower of the mongage insurinee previously in effect, trom an nlemale mortgage insurer approved
hy Lender. ITsubsinmially equivilent inongage insurance coverage is not available, Borrower shall pay to Lender cach month
wsum equal b one-twellth of the yeurly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased (o be in eflect, Lender will aceepr, use and reiain these payments as a loss reserve in licu of mongage
insurance. Loss reserve payments may no longer be required, al the option of Lender, if morigage insurance coverage (in

o O . L) l-DAN ”I
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(he amount and for the period it Lender requires) provided by an insurer approved by Lender again becomes ivailnble
and iy obtiined. Borrower shill gy the preminms reguired o maintain mortgage insurance in efleet, or @ provide i loss
reseeve, ultil the requirement for mortgage insurnce ends in aecordanee with any written agreement between Bormower
il Lender oe npplicihle Tiw,

Y. laspection, Lender or ity agent iay make reasonable entries upon s inspections of the Property, Lender shall
give Borrower notice at the time of or prior (o an inspection specitying reasonnhle cause for the (pection,

1. Condemnation, The proceeds of uny award or clim for damages, direct or consequentinl, i connection with
any vomdemnation or ather aking of any part of the Property, or for conveyance in licu of candemnidion, e herehy xigned
and shall be pand 1o Lender,

Inthe event ol total wking ol the Property, the procecds shall be applied 1o the sums secured by this Security Instrument,
whether or not the due, with my excess paid to Borrower, In the event of a partiad wking of the Propenty in which the
lair mirket vislue of the Property immedintely before the tking is equal to or preater than the wmount of the sums secured
hy (s Seeurity lostrament immedintely before the tiking, uitless Borrower aed Lender otherwise agree in writing, the sums
secured by thisGecartty Instrument shalk be reduced by the amount of the proceeds multiplicd by the following fraetion:
L) the itk umount o the sums secured iminedintely before the tuking, divided by (b) the talr inarket vilue of the Property
smmedintely before (ne king. Any balance shall be puid to Borrower. In the event of o partinl 1aking of the Praperty in
which the fuir murket vatus of the Property immediately betore the wking is lexs than the wmount ol the sums secured im-
medintely betore the tking, odess Borrower wd Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procewds shalk be pppticd to the sums secured by this Security listrument whether or nol the sums are then due,

If the Propetty is nbadioned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers
make i awated or setthe a elaina tor demnges, Borrower Tails 1o respond to Lender within 33 days ofier the date the notice
iy given, Lender is authorized to collecrara apply the proceeds, at its option, ¢ither to restorntion or sepair of the Property
or 1o the sums seeured by this Security Instzsment, whether or not then due,

Unless Lender und Borrower othersrise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthty paymeras iefeered to o picagruphs 1 and $ or chinge the amount of such payments.

11, Horrower Not Released; Forbeuruner 617 Lender Not s Walver,  Extension of the time for payment or
modifiention of amortization of the sums secured by Pes-Security Instrument granted by Lender to any successor in interest
of Borrower shall not operite o relense the linhility o thesiigingl Borrower or Borrower’s suceessors in interest, Leader
shiat! not be reguired 1o commence procecdings against Ay suceessor in interest or refuse 10 extend time {or payment or
atherwise tmodity wmortization of the sums seeured by this Secaridy Instrument by reason of any demand made by the original
Borrower or Burrower's suceessors in interest, Any Torbearance by Lender in exercising noy right or emedy shall not be
aowadver of or preclude the exercise of any sight or remedy,

12, Successory hnd Assigns Bound; Joint and Severat Liabittiy: Co-signery, ‘The cavenunts and agreements of
this Security lnstrument shall hind and benefit the successors and assig-ar Lender and Borrower, subject o the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and severul. Any Borrower whao co-signs this Security
Instrument but does not execule the Note: () is co-signing this Securily Instraisezionly to mortgage, grant and convey that
Borrowyr's intesest in the Properly under the terms of this Security Instrument; thy ix nol personelly obligated to pay the
sumis secured by this Security Instrument; and (¢) agrees that Lender and any other Borower may agree to extend, modily,
forbeitr or make any accommodations with regurd t the teoms of this Sccarity Instrumentor the Note without that Borrawer's
consenl.

13, Loan Charges. If the loan secured by this Security Instrminent is subject to o lay: which sets maximum loan
charges, and that law is finally interpreted so thin the interest or other loan charges collected or wba collected in connection
with the loan exceed the permitted limits, then: (@) any such Toan charge shall be reduced by the amosn) necessary 1o reduce
the charge to the permitied lmit and (b any sums wready collected Trom Borrower which exceedea permitted tinits will
be refunded o Bormower. Lender mity choose 1o make this refund by reducing the principal owed under the Iot2 or by making
a direct payment to Borrower, If o refund reduces principal, the reduction will be treated as o partinl prepayment without
any prepayment charge under the Nole,

14, Notives. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or
by muting it by tirst class mail unless applicable law requires use of another method. The notice shadl be directed to the
Propenty Address or any other address Borrower designales by notice to Lender, Any notice o Lender shall be given by
first class mail 1o Lender's acklress stnied herein or any other address Lender designates by notice 1o Borrower. Any notice
provided tor in this Security lostrument shall be deemed 1o have been given to Borrower ur Lender when given as provided
in this puragraph,

18, Gaverning Luw; Severability, “This Sccurity Instrument shall be govemned by federal lnw and the law of the
jurisdiction in which the Propeny is locaied. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicabic law, such conflict shall not uffect other provisions of this Security Instrument or the Note which
can be given elfect without the conflicting provision, To this end the provisions of this Security instrument and the Noie
are \lenlrul tf, ho, .\L,\TL:'IIML. LOAN #:
tnttabn ¢ 774 )7 Page 4 ol & Fonn 3014 940

>

J69L3t

4
L




UNOFFICIAL COPY

Io.“unnwuwlhmy‘ﬂnnnwwsmmhcqunmcumﬁwmulumyuhhcchnmhﬁlMsSwuﬂwlnmmnwm.

17. Trunsfer of the Pruperty or u Heneficial Interest in Borrawer,  If all or any pan of the Property or any
interestan 1k is sold or transfernad (or i a benelicial interest in Borrower is sold or transferred and Borrower is not a naturm)
person) without Lender’s prior written consent, Lender may, al its option, require immediat: payment in full of ald sums
secured by this Security Instrament, However, this option shall oot be exercised by Lender if exercise is prohibited by federul
law 1 of the date of this Security Instrament.

NLuchwmmw(MNNMmhLuMwsNMchmwmwwnmmwﬁnWMWNMmTMumesNMpmwmuuwmﬂ
of not less thisn 10 days from the date the natice iy dedivered or mudled within which Borrower must pay nil sumy secured
by this Security Instrument. 11 Borrower (il 1o puy these sums prior o the explrstion of this peeiod, |Lender may invoke
y remedies permitted by this Security lnstrument without further notice or demand on Borrower.

[N Borrower's Right to Reinstate, It Bormower mueets certain conditions, Bomruwer shal) have the right o have
enforcement af this Security Instrament discontinued at any time prior W the earlier of: (w) $ days (or such other period
s applicable law.may specity for reinstatenient) betore sule of the Property pursuant to any power of sale comained in this
Security [nsteatert; or th) entry of w judgment enforcing this Security Insirument. ose conditions are that Bosrower:
{0 piys Lender a2 sums which then wouhd be due under this Security Instrument and the Note w8 if no aceeleration had
acearred: (hivures gy el ol mry other covenints or agreements; (©) puys all expenses incurred in enforcing this Securlty
tnstrument, includingonr not limited o, reasotable nttorneys' fees; and (0) akes such action as Lender may reasonnbly
reguire (o avsure that the " of this Security Instrament, Lendee's sights in the Property and Borrower's obligation to pay
mcmmmﬂmmwdhymmSumnuInmmmwuanummmcmwmmdehmnwhmmwmmuhymwmww.thwuﬂwlw
strument wnd the obligations secvred tiereby sl remain fully eftective s i no weelertion hnd oceurred. However, this
nght o eeinstite shisll not appiy i e ense of necelermtion under parngraph 17,

19, Nule of Note; Change of LuascSeeviver, The Note or o purtind interest in the Note (together with this Security
Insteument) muy be sold one or more times.without prior notice o Borrower. A sale may result in a change in the entity
(known s the “Lown Servicer”) thal collects monthly payments due ander the Note wnd this Security Instrument. There
s may be one o more chunges of the Lo Servicer unrelited 1o n sake of the Note, 17 there is o change of the Loan
SwwwnnmmwwwHngWm:mﬂmancM|MVmelnmummmcwhhmmmmmnMnhwumﬂumﬂmMcmw
The notice will state the name sind wddress of the mes-Sonmn Servicer mnd the wldress 10 which paymenty should be made.
The potice will also contain any ther information required-Sy applicable law,

0. Huzardous Nubstanves.  Borrower shall ot ‘cause or permil the presence, use, disposal, siomge, ur release
ofuny Hazrdous Substances on or in the Property, Borrowe? stall ot do, nor allow anyone else 1o do, wything affecting
the Property that 15 in violation of wny Environmental Law. The preceding two sentences shadl not apply (o the presence,
use, or storuge on the Property of small quantities of Hivardous Setatinees thit wre generilly recogaized (0 be appropriate
to normmad residentsal uses und 1o maintennnce of the Propenty,

Horrowere shall prompily give Lender writien notice of uny investgation, ¢lnim, demand, lawsait or other sction by
wny gavernmental o regulatory agency or private party involving the @roperty nml any Hazardoux Substange o
Enviconmental Law of which Boreower has actund knowledge, I Borrower icars. or is ntified by any governmenta) or
regubutory anthority. that uny removal or ather remediation of any Hivzardous Subdieee wifecting the Property I8 nocessary,
Horrower shall promptly ke all necessury remedial actions in necordunge with Erdireamental Law.

As used i thus paragraph 20, “Hazardous Substances” are those substances dedined wetoxic or hazardous subsiances
by Envirommental Law wnd the following substnees: gusoling, kerosene, other Qummuble deioxie petraleumn producty, toxic
pesticudes and heecides, volatile solventy, suterialy comaining ashesios or formaldebyde, i maintive muterials, As
used in this parngraph 20, " Enviconmental Law" means federal laws wnd laws of he jurisdiclion wivsze Sae Property is kated
Ut redinte 10 hendth, sidety or enviromnental peotegtion.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree a follows;

1. Accelerution; Remedivs, Lender shall give notice (o Burrower prior to uccelerution follov i, Borrower's
hreach uf uny covenant or agreement in this Necurity Instrument (bt not prior to wecelerution under puragraph 17
unless applicuble luw provided otherwise), ‘The natlce shult specify: (w) the defuult; (b the action required (o cure the
defuult; (¢) i dute, not less thun M0 duys from the date the notice In given tn Burruwer, by which the defuull must
be cured; und (d) that fallure (o cure the defuult on or befure the dute specified In the notice may result in wccelerntion
of the sumy secured by this Security Instrument, forechwure by judicinl proceeding and sale of the Property. The notice
shull further inform Durrower of the right to relnatute ufter nceeleration und the right 1o uxvert in the foreclosure pro-
ceeding the non-existence of & defuult or any other defense of Borrower to accelerution und furectosure. I the defult
iy ant cured on or before the dute specified [n the notice, Lender ut s option muy require Immedinte puymest tn fult
of alh sums secured by this Security Instrument without further demund and muy forecione this Security Instrument
by judicial proceeding. 1ender shall be entitled to collect ull expenses incurred in pursulng the reinedies provided in
thiv purngraph 21, including, but not limited to, couta of sitle evidence,

2. Relewse. Upon payment of ull sums secured by this Security fnsirument, Lender shall relense this Security
Instrument without charge to Borrower. Borrower shall pay any recordution cost.

3. Wulver uf Homestewd, Borrawer waives sl rights of homestead exemption in the Propenty,
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24, Riders to this Security Insteument, 16 wiwe o more Tiders are exeeeled by Borrower und recorded together
with this Security Instrument, the covenants and ngregments of cach such rider shall be incorpormted into and shall smend

wnd supplement the covenants ind ngreements of this Security Instrument as if the rider(s) were i part of this Security lnstrument.
[ Check applicable box(es)
M Adjusinble Rite Rider 3 condominium Rider 014 Family Rider
O Geaduated Payment Rider O elunned Unit Development Rider O Biweekly PaymeniRider
O Batloon Rider O rate Improvement Rider [J Second Home Rider
O Oterts) tspecity)
BY SIGNING BELOW. Borrower aceepls and agrees 1o the tems and covenants contained in this Security Instrument
and in any rider(s) exgentest by Borrower and recorded with i,
Witnesses: [ ’ y

’ o

DANIEL B, BOWERS -Bomower

e . Yol e A S
Social Security Nomber 0L
St .

/

gt 20 Lo (Sead
CRYSTAL M. POWERS -Borrower

Social Sccurity Number I A SO S

|8pioe Boiow This Line For Acknowiedgamani)
SEATE OF TLLINOLS, Cook County wa:

l, f/f',{, - _“_-'l" g’ ek, @ nolary public, in and tor tho county and
State atorexard, Do Herveby &e!‘tify That [DAIEL P. POWERS AND WIPE, CHYSTAL M.
POWERS, parsonally known to me to ba the-asme porson whotie names ate subscribed to
Lhe toregaing instrunent, appeared bolore wu/this day in peorson and acknowledged
that thoy siguod, dealod, and dolivored the saild) instrumont ag their frde and
voluntary act for tho umnes and purpedges therein rer torth, wncluding the reloase
and walver ol tha pright of homentead,

divan undor my hamd and Notarial Seal thios Lith day ol Auguat, A.D. 1998

j}f ‘ lj_j( Lo s ("). .‘.‘.:1%:':-.':.-1:.-.-....“ —

Nutary Publik

POLIALSL

»
-

THIG THETRUMENT DPREPARED By

Mary Havkor, Record o Returp !

Crtutonn Financial Surviesy, Pop

Bl Hohmat Avennse

Hamwonod, {ndtana 4o il LOAN w;

HPaye gyl Form 2014 0AK




UNOFFICIAL COPY

{Spwce Atove Thies Line For Recording [ata)

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this .. LLER.... d&Y 01 . AUGMB onveeeconrrersesners B33 ereer, AR i8
incorporated into and shall be deersied w wmend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
(nstrunent™) of the same dite given by the undersigned (the "Bnrmwur"sl to secure Borrower's Fixed/Adjustable Rate Note
(the "Note™) oS LRRAENS, EENAR Lste, SRRV BB BB e e
........................................................................................... {the “Lender”) of the same date and covering the propeny described in
the Security instrument and Tovived at:

[Fropmety Adurovs]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THI: NOTE LIMITS THE AMOUNT THE BOR:
ROWER'S ADJUSTABLE INTEREST RATE CAN CH.ANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cavennnts and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inital tixed interest rate of ........8.220%. The Note also provides for o change in the initial fixed
rite 1o an adjustuble interest tate, ns follows;

4. ABJUNTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The initial fixed interest rate | will pay will chuange to an adjustable interest mme on the Girst day 007 5 5o SRRABMRRE. .
A A, dnd the adjustable interest rate 1 wil) pay may cgmngc on that day every [2th month/bCrentier.  The date on
which my initinl lixed interest rate chinges (o an adjustable interest rate, and euch date on which iny adjustable interest
rite could change, is called a "Change Date,

{B) The Index

. Beginning with the first Change Dute, my adjustable interesi rute will be hased on an Index. The “Index” is the weekly average
rtchl on United States Treasury securilics adjusied 1o a constant maturity of 1 year, as made_available by the Federl
Reserve Board. The most recent Indea figure available as of the date 45 days helore cach Change Date is called the
"Current Index.”

AU the Index is no longer available, the Note Holder will choose o new index that is bused upon comparable
infurmation, The Note Holder will give me notice of this choice.

(C} Calculation of Chunges

Beture each Change Date, the Note Holder will caleulute my new interest rie by adding .............. D2, AR THERR s
WMAELHA R, e, PRICCALIRE POINS (.......ooiva o0 %) 10 the Current Index. “The Note Holder will then round the
result of this addition to the nearest one-cighth of one-percentage point (0,128%), Subject o the limils stated in Section
D) below, this rounded amount will be my new interest rute until the next Change Date.

Loan #i

HULY!STQTB F}!!DMN?']’,BLE RATE RIDER - 1YR TREASURY INDEX - Single Famdy - Fannie Mae Unitorm Instrument  Form 3182 6/04
Intal(a) S 7 Lt Puge 1 ol
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{Space Abawe This Line bor Recording Daa]

The Note flolder will then determine the amount of the monthly payment that would be sofficient o repay the
unpaid principal thut 1 am expected 1o owe at the Chtuuic Date in full on the Maturity Dute at my new interest mto in
substantindly equal payments. The result of this calcaltion will be the now wmount of my monthly paymeni.

{1 Limits 0 {0 erest Rute Changes

The interest rutet 2 required to pay at the first Change D will not be gremter than .......... 8. 250.....% or less than
e R ALK Theteslier, m( adjustible interest mie whi never be increased or decreased on sy single Change Date
by more than two percsotpge points (2.0%) from he n&ie of interest | have been paying for the preceding iwelve
months. My interest rate will 1ev2e 5o greater T e 30.285..%,

(E) Effective Dute of Chaigrs

My new interest rate will becasae effective on cach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly puymeat Jare after the Change Date until the amount of my monthly payment changes
agiin,

() Notice of Changes

The Nute Holder will deliver or mail to me a/noice of any change in my initial fixed interest mie (0 an adjusiable interest
rute and of any changes in my adjustable interest rrie dofore the cffective date of any change, The notice will include the
amount of my monthly payment, any information requizes ny law to be given me and also the telephone number of a person who
will answer any guestion | muy have regarding the notice.

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST @ATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABUVE, UNIFORM COYENANT 17 OF THE SKCURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Trunsfer of the Property or & Beneficlal Interest In Borrower, !¢ all or Emf purt of the Property or uny
Interest in it is sokd or iransferred (or if 8 beneficial inlerest in Borrov:ca is sold or iransferred and Borrower

is not n natural person) without Lender’s prior weitten consent, Lender may, at e option, requine immediat payment

in full of all sums secured by this Sccurity Instrument, However, this opiica thal) not be exercised by Lender if
enercise is prohibited by fedeml law us of the date of this Security Instrument, ,

Il Lender excrcises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide
aperiod of not less than 30 days from the date the notice iy delivered or malled witain which Bomower must pay all ~ +8
sums secured by this Security Instrument. IF Borrower fails to pay these sums prior to.the expiration of this period, 07
Lender may invoke any remedies permitted by this Security Instrument without further nwice o drmand on Borrowes,

3. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJ(USTABLE INTERES'Im
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 4,5 THE SECURITY®
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFZSCT, AND THEZ,
aga)Ileg(l}“l:){l()()F&}leFURM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL L% AMENDED TO.}

~ Teunsfer of the Property or 4 Beneficial Interest In Borrower, If all or unr part of the Property or any
interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower
i8 not o natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums sccured by this Sccurity Instrument.  However, this option shall nol he exercised by Lender if
exercise is prohibited by federnl law as of the date of this Security [nstrument, Lender also shall not exercise
this option if: () Borrower cuuses 10 be submitted to Lender information required by Lender (0 evaluate the
inended transferee as if o new loan were bcinﬁ made to the trunsferee; und (b) Lender reasonably determines
that Lender’s security will not be impaised by the loan assumption and that the risk of a breach of any covenant
or agreement in this Securily Instrument is acceplable (o Lender,

'v the ¢xtent permilted by applicable law, Lender mu{ charge u reasonable fee us a condition to Lender's
consent to the loan assumption, Lender also may require the tansferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transteree 10 keep all the promises und agreements made in the Note
and in this Security Instrument, RBorrower will continue 1o be obligated under the Note and thix Security Instru-
ment unless Lender releases Borrower in wriling,

Page 20l Form 3102 5/04
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{Space Above This Line For Recording Hata]

(1 Lender exercives the aption (o require immedinte pryment in full, Leader shill give Borrower notice of

iweelerntion, The notice shull provide & period of not less than 30 diys (rom the duie the notice is dedivered
or mailed within which Borrower mus) ruy Al sums secured by this Seciirity Instrument, I Borrower (ails 1o pay
these supis onior e the expintion ol t

‘ . his period, Lender may invoke any remedies permitted by this Security
Instamemewithout further notiee or deimand on Borrower,

. u\’| SIGNING BELOW, Borrower secepts und agrees to the terms and covenanty contained in this Fixed/Adjustahle
e Rider,

/
( 7

; ) . . ,

.nm-u.n.unlrﬂf.:‘nnl--nnnif--unnuuu-n-

--:"M“I:v.lll.lll‘lll"n"!llilu- (Sc“l)
DANTEL 1, POWERS -Rorrower

]
] .
o1 B o ’ et . y
n‘llllnl:r‘l‘ll'll(lrt:‘Hllltllzlll)ltlilir.lo‘ull‘u‘t'lllﬁl('?-u|yplilllIlllnllllllllllllll (hu‘l)
CRYCHAL ML POWERS Borrower

]
%
g
-4

Loan #
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