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[ waskizizton Mutual MORTGAGE

LOAN NO.; 0y 2341 -001666900- 4

THIS MORTGAGE ("Socunty imsttumont™his givim on - Aggust 19, 1998

Tha mortgagor is XX XQRMANN XN ¥K NOCUNOCXNCK N R IM0K MBI M2 KX R SO0 M KD X

NIROARRNICK SN RHAEE XX 1l DAN CHIANG AND SUCHLUNG™ CHENG LHLANL,
HUSBAND AND WIFE AND CHOVUANG CHIANG, UNMARRLED PERSON

{"Borrower"), Ting Security Ingtrument is gven-c W:mhmqtnn Mutual Bank, M

. which is organizoed nnd axigting undar
the luws of tiga ~ o ond whose addriss’ie 400 East Main Street Stockton,
CN 95240 _ ("Lande "t Borrower owes Lender the principal
sum of one Hundeed Nitety-Two Thounand & 007 140

Gollars (U.S. 192, 000,00 ). This debt is ovidented by Bovower’s noty datad the sama
date as this Security Instrumant {("Note®), which provides lormopihly payments, with the full
debt, it not poid corlier, due und paydblo on September ) 2028 . This  Socurity
instrumant sacures to Londor: (o) the repaymaent of tha debt evidaenzed by the Nota, with
interest, and al) ronewals axionsions and madifications of the Note; (b the naymaent of all other
sums, with intaersst, advancod under Paragraph 7 to protect the socurty of this Security
Instrument; and (¢} the performance of Borrower's covenamts and agreeraents undor this
Sacurity Instrument and the Note. For this purpose, Borrower does harabiy mocigana.grant and
convey to Lander tha following described property locatnd in Cook

County, lllinois:

LOT L IN RESUBDLIVISION OF ‘TRACT 22 IN FREDERICK H, BARTLETT'S GOL& AND
COUNTRY CLUB ESTATES, BEING A SUBDIVISION OF THE SQUTIL 2140 FEET OF THE
EAST /4 OF THE ‘x()Ul‘HWES’I' /4 OF SRCTION 7, AND THE BEAST 40 FEET LYING
NORTH OF 'THE SOUTH 2150 FEET OF SAID EAST 1/4 OF THE SOQUTHWEST 1/4 OF SALID
SECTION 7, ALSO THE WEST 674,71 FEET OF THE SOUTHEAST QUARTER OF SECTICN 7,
ALIL, BEING (N TOWNSHIP %% NORH?T, RANGE 14, EAST OF THE 'THIRD PRINCIPAL
MERIDIAN, AUCORDING TO DOCUMENT 193a0s72, IN COGK COUNTY, TLLINOIS.

which has tho addrass of 1717 CARMBRIDCE L
FLOSESMOOR o ~ llinois 60422 ("Proparty Acldress”):

PIN TAX I.D. NUMBER: 32-07-40131-024

ILLINOIS Singte Family Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT form 3014 990

JEIRA Y 0N Page Tl o




b

Al

<

UNOFFICIAL COPY

LOAN ND .03 - 2341-00166G900-4

TOGETHER WITH sll tha improvaments now or heraafier eracted on the property, and all
essemonts, appurtenancas, and fixtures now of heresfter a part of the proper'y. Alf
replacements and additinns shall also he covared by this Security Instrument. All of the
forugoing is relarred to in this Sacurity Instrument as the "Property.”

gORRDWER COVENANTS that Borrower is lawlully seised of the ostate hereby
convayad and has the right to mortgage, grant and convay the Property and that the Property is
ungncumbared, except for encumbrancas of record. Borrowar warrents and will detend generally
the title to the Property ageinst all claims end demands, subject tu any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited varistions by jurisdiction 10 constitute & uniform security

inatrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.7 Zayment of Principsl and Intersst; Prepsyment and Late Charges. Borrower shall
promptly pay-+*en due the principal of and interest on the debt evidenced by the Note and any
prepayment 8.t 'a*s charges dus unger the Note,

2. Funte o2 Taxee and Insurance. Subject to applicable law or to a written waiver by
Lander, Borrower shal' poy to Lander on the day momhly payments are due under the Note,
until the Note Is paid v *ul, &8 sum ("Funds”} for: {a) yeatly 1axes and assessments which may
attain priority over this Security Instrument as a lien on the Property; (b) yeatly leasehold
paymants ot ground tents o0 ihe Property, it any; (c) yearly hazard or property insurance
premiums; (d} yearly fiood insurar<e premiums, if any: (a) yaerly morigage insurance premiums,
if sny: #nd {f} any sums poysble by Borrower 1o Lander, in accordance with the provisions of
Parggraph 8, in lisu of the paymen: o! mortgage insurance pramiums. These itams are called
*Escrow items," Lender may, a1 any tme, <ollect and hold Funds in an amount nol 1o excead
the maximum emount a lender for a fecer=!'y related mortgage loan may fequite {or Botrower's
oscrow account under the fedaral Resl Esiate Sattlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C, § 2601 et saq. ("RLSPA"). unless another iaw thal applies 10 the
Funds sgts « lesser amount. If so, Lender may, a! any time, collect and hold Funds in an amount
not to exceed the lessar amount. Lender may 8sthnzie the amoum of Funds due on the besis of
currant dits and ressonable estimates of expendituier of future Escrow Items or otherwise in

gocordancs with applicable taw.

. The Funds shall be held in an institution whose depoeiis are insured by a federal agency.
“Instrumentaiity, or entity {including Lender, il Lender is such aiv institution) or in any Federal
" Home Loan Bank. Lender shall apply the Funds to pay the Escrow 112ms. Lender may not cherge
Berrowsr far holding and applying the Funds, annuslly analyiiny, the escrow account, of
verifying the Escrow Items, unless Lendar pays Sorrowaer interest orn che Funds and applicable
law psrmits Lender to make such @ charge. However, Lender may recuire Borrower 0 pay a
one-time charge for an indspendent resl estate tax reporting service wsed by Lender in
connaction with this loan, unless applicable law provides otherwise. Unless an sgreement is
made or applicable isw raquires interest 1o he paid, Lander shall not be required 1o nay Boriower
any intargat or earnings orl the Funds. Borrower and Lender may agree in writing. nuwever, that
intereat shall be paid on the Funds. Lender shall give to Borrower, without chaigs, an annual
sccounting of the Funds, showing credits and debits to the Funds and the purpose o7 which
aach debit to the Funds was made. The Funds ere pledged as additional secutity foi i sums

sacurad by this Sacurity instrument,

)t the Funds held by Lender axceed the amounts permitied o he heid by applicable law,
Lendar shall account to Borrower for the excess Funds in accordance with the reguirements of
applicable law. If the smount of the Funds hald by Lender at any time is not sutficient to pay the
Escrow Itams whan due, Landar may so notity Borrower in wiiting, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shalt make up
the daficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund 1o Borrower any Funds held by Lender. M, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or saie of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit ageinst the sums secured

by thia Security Instrument,
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3. Apgtication of Paymants. Unlous apphcablu law provides otherwsse, ol poymaents
roemyd by Lundee ander Poragreaphs 1 oondd 2 shatlt by apphod; Biest, to oty propayinont chargas
dun undor tho Note: second, 1o amounts payablo undes Paregraph 2: third, 1o mrtorost duw,
tourth, to poneipnl due; and dagd, to uny lta chargus due undar the Nole.

4.  Charges; Liens. Borrowaor shill puy il toxes, assossmonts, charges, tines and
imposniions attnbutablo to tho Property which may oltnin priority over this Sacurity instrumert,
and Inpseheld paymonts or firound ronty, if any. Botrowar shinll pay these obligmtions in the
munnor pravidod in Pardgiraph 2, or o nat paid e st masner, Borrowar shidl pay them an tima
threctly to tha parsan awad paymant. Borrowor skl promptiy luemish to Londer all noticos of
amounts 1o b pord undur s pargreph, W Borrowar makos these paymants dioectly, Borrowar
shall promptly furish to Landor rosimms ovidencing tha paymanin.

Bocrawnr shall promptly  dicharge any lan wineh has prionty ovar this Socumy
Instrumamegaloss Borrowar: (b agross v wntng o tho payment of tha obligation secured by
tha han v sssonnat pecoptably to Londor: (h) contosty i good feth tho e by, or dotomds
aghingt anforesimpant of the linnoan, logab proceadings which i the Londar's opitan oporste 1o
provant the eeiaziemont of the lien; or (0] socured trom the Wolder o tho lop an sggreamaont
satislnetory (o Lenaeesubordinating the lion to s Sncunty Instrument. B Londer dotorminas
that any part of thyProonrty 1% subjoct to o lisn which may altin prionity over this Secunty
instrumont, Londer may/ oo Borrownr o nobice idastifying tho lion, Borrowar shall satisgly tho
han of taka one or more of tha nctons ot farth abave withie 10 diys p! the giving of nolice.

8,  Harard or Properv naurance. Borrowor ahall koap tha improvemnnts now axisting
ur haraptter erocingd on the Bropesiy msurod pgunst loss by fito, hazatds inchudod within the
trm “axtonded covarage” and wly otoor hagwds, maeluding floods ve Boadineg, for wiich Lontdor
rogquiros imsurpneo, This wguranca sl bo mntartad e the amounty sngt for tha poanods thmt
Londur requires. The insurance carner peoviding tha insurance shall bo choson by Botrowaor
subeet to Londer's npproval wiich shial nmt bo untasonably withheld, 1 Borrowar faits 1o
mamntmn cavarage doscrboed abiovo, Lendor mue ot Lotdor’'s option, olitam cayatajie 16 protpct
Londar's nghts in th Propst by i neeardaeca ith Paragraph 2,

Al insuranca pohoes and ronewaly shall on acecoptably to Londer andg shall include o
stundard mortgogn clouse. Landor shall have theZught 1o hold e policies ond ronowals. i
Londer raguiras, Borrowor shoall promptly qive to Laeder ol rocoipts of pimd promuoms ind
mnawal noticas. [0 tho avont of iogs, Borrawar sholl v sconyit notice 1o tha insuraney cario
andd Loncter . Liocddite may makn proot o loss if net made pioraetly by Borrowar,

Unluss Landor and Borrowor othorwiso ogroo ia-wnting. insutonca procoeds shatt ba
apphod to rostoration o copast of tha Proporty  damaged, F tha restoration nrorepnit s
acenomicially feasibio and Londuer’s sacucity 8 not lassennd, 1 die2ostaralion of tapmr g not
veophomicatly teasibin or Lendoe's socurity would be lussonod, thaanguarancs procouds ghall ba
applind 1o the sumg socurad by this Security Instrumont, whather Oraot thon dus, with any
wxeoss paid 1 Barrowar. 1 Barrowar aboandons tho Praparty, of daoes nol answar within 30 doys
i notce from Londor that the ingurance caccior hos oHoered vo sotthe o i, then Londor may
celfoct the ingurance proceaeds. Lendor moy use the procoods 1o mpair or resto/a e Praparty or
t pay sums socurod by this Security tnateumaent, whethor or not then duo. Thed%day pariod
will hogin when the notice 14 given,

Unluss Londor and Borsowar otharwisa agras o wating, ony application ot grocseds o
pnncipal shall not axtend or postpone tha due date of the monthly paymants relaird 1o in
Paragrophs 1 nnd 2 or change the amount of tha paymants. 11 under Paragraph 21 tha Froparty
is nuqwired by Londor, Borrowar's nght to any insurance policies end procaads resulting from
domagie to the Proputty prior to the acguisiton shall pass 1o Londer 10 1the oxtent of the sums
socured by this Socurity Ingtrumaent immatintoly priol to tho acguisition,

6. Occupsncy. Presorvation, Maintenance ant Protection of the Property; Borrower's
Loan Application; Lenseholds. Burrowar shall ovcupy, establish, and use tha Propmty o8
Borrowar's princip! rosidonce within sixty days attar the exvcution of this Security Instrumont
and shall continge to occupy the Property s Borrowor's principal residence 1or at losst ong yow
altor the date of ogeupancy, unloss Lender athorwisa agreas in writing, which consant shail nat
ho unreasonably  withheld, or unless oxtonualing crcumstancos axisi which are beyond
Borrowar's control. Borcower shall not destray, damage or impar tho Properly, allow the
Projiorty to detoriorate, or commit wasto on the Property. Bortownr shall be i default 1 any
torfaiture action or proconding, whether civil or criminal, 18 bogun that in Lender's good faith
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udgmant could result in forfeiture of the Property or otharwige materially impai the Hien croated
y this Security Instrument or Lender's security interest. Borrowet may cure such a default and
reinstate, an provided in Paragraph 18, by causing the aclion o1 proceeding 1o he dismissed with
a ruling that, in Lendar’s good faith dotermination, precludes forfaiture of the Boirower's interest
In the Proparty o other material impaitment ot the lien crested by this Security instrument or
Lendoi's sacurity interast. Borrower shall alse be in defsult if Borrower, during the [nan
spplication process, pave materisiy faise or inaccurete information or s1alements 1o Lender (or
falled to provide Lendor with any matarial information) in connection with the loan evidenced by
the Note, including, hut not limitad to, representations concerning Borrower's occupancy of the
Propuerty as a principal residence. |{ this Security Insttument is on @ leasenold, Bortower shali
comply with all the provisions of the leasa. If Borrower acquires fes titte 10 the Property, the
lospehcic aif the fee title shall not merge unless Lender agress 1o the merger in writing.

7./ Protection of Lender's Rights in the Property. [f Borrower lails to perform the
govenanis and agrasmenty contained in this Secunty Instrumem, or there is & legal procesding
thet may signit'cently atfect Lender’s rights in tho Property isuch as a proceading in bankrupicy,
ptobate, for condamnation or forteiture or 10 entorce 1aws o reguiations), then Lender may do
and peay for whatave’ iz nacossary 10 protect thae valua of the Property and Lender's rights in the
Property. Lender's eciigas may include paying any sums securod by a llen which has prionity
over this Sacurity Inst=wmant, appearing in court, paying reasohable attornays’ (ass and enteting
on tha Proparty to make (epairs. Although Lender may take action under this Paragraph 7,
Lender doas not have to do sr:

Any amounts dishurged by Landar under this Paragraph 7 shall become additonal debt
of Borrower secuted by this Secwrite Ingtrument. Unless Borrower snd Lender agree to other
terms of payment, thase smounts she!. haar intarest from the date of disbursamant at the Note
tata and shall ba payable, with intarari. “upon notice from Lender to Borrower requesting
paymsnt,

8. Mortgage Insurance. 1f Lender <eyuited mortgage insurance as a conditon of
making tha loan secured by this Security inetzument, Burrower shall pay the pramuwums tequied
10 maintein the morigage insurance it offect. 1f, for any raason, the mortgage insurance
coveraga required by Lender lapsees or cessen 10 pr i eftect, Bortower shall pay the premiums
required to obtain covarsfe subsibntinily equivalen: 70 the marigaga insurance previously in
offect, at » cost substantially equivalant ta the cout ‘o Yottower of the motigage INsurBnce
previously in atfect, from an altetnate morigage insuter Azproved by Lender. II substantmlly
equivelani morigage insurance covetage is not availsble, Boriower shall pay to Lender each
maenth a sum equal 10 ona-twaifth of the yeatly mortgage \aurpice pramium being paid by
Botrowar when the insurance coverage lapsed or ceased to be in‘eliecl. Lendet will accapt, use
and ratalp thewe puyments o8 8 loss reserve in lice of mortgegeinsutance. Loss 1esetve
payments May no longet be required. 8l tha option of Lender, i moitgess-nsurance coverags (in
the smount and for the poriod that Lender requires) provided by an ingurat aopgroved by Lander
again becomes available snd is oblained. Borrewaer shall pay the piemiumc. equired 1o maintgin
moitgage Insurance In eftect, or 10 provide 1 loss rasetve, until the requitervent for moripgape
ingurance ends in accordance with any wiitten agresmaeant hetween Boriower-an0 Lender o
applicable law,

9. inspaction. Lender or its agent may makey reasonable entries upon and’ispactions
of the Proporty. Lender shall give Botrower notice al \he tima of ofr prior 1o an inrpection
spocifying roasonabla cause for the ingpaction.

10. Condemnstion. The proceeds of any sward o claim for damages, ditect of
consequential, in connaction with any condemnation or other taking of any part of the Property,
or for conveyance in tieu ot condemnation, are hersby assigned and shall be paid 1o Lender,

In the svent of a tota! taking of tha Property, the proceeds shall be applied o the sums
securad by this Security Instrumant whather or not then due, with any excess paid 1o Borrowar.
In the evant of a partial taking of the Property in which the fair market value of the Properny
immadiately befora tha taking Is equal to or graater than the amount of the sums secured by this
Security fnatrument immadiataly bafora the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Securlly Instrumant shall be raduced by the amount of the
proceads multiplied by the following fraction: {a) the 1o0tal amount ol the sums secured
immediately befora the taking, divided by (b) the fair market value of the Property immediately
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betoro the taking, Any batanca shall be paid to Borrowor. In tho avent of a partinl taking of the
Praporty in which the fair market value of the Property immadiately hefora the taking is loss
than tho amount of the sums secured immedialoty before the taking, uniess Borrower and
Lander atharwisa agroe in writing or unless applicable law otherwise provides, the procesds
shall be appbod 10 thae sums securad by tus Security Instrument whather or not the sums are
than dun,

If the Praporty is abandoned by Borrowar, or if, after natice by Lendar to Borrower that
the condomnor offers 1o make an award or sottle a claim {or damagoes, Borrower fails to respond
to tendar within 30 days atter the dato the notico is givan, Londer ia authorized to collect and
apply the procaods, at its aption, eithar to restoration or repair of the Property or to the sums
socutod by this Security Instrument, whathar or not then duo.

Ualess Londer and Borrower otharwiso agres in writing, any application of proceeds to
pracipal sitetl not axtand or postpone the due dnte ol the monthly paymonls rferred to in
Paragrophs” Land 2 or change tho amount of such paymants,

11, 'Qurrawer Not Released; Forbearance By Lender Not a Waivar. Extension of the time
tor paymant eoameditication of amortization of tho sums sacurad by this Security Instrumant
granted by Londo:_to-any succossor in interest of Borrower shall not updrate to reloase the
habitity af the origingl Rorrower or Borrowar's successors in intorost. Lender shail not be
racginrad Lo commencs P esondings ppainst ANy SUceassar in intorest or refuso to extend time tor
paymant or otharwise modityamortization ot the sums secured by this Security Instrument by
reason of any demand mada v ana originet Boriowar or Borrower's BUCE0sEOM in interest, Any
torhearance by Londer in exorcising-any right or ramady shall not be a waivar af or praciude the
axurgise of any right or remaedy.

12. Successors and Asasigns: Bound; Joint and Several Liabllity; Co-signers. Tho
covanants and agieements ol this Secuaty Instrument ghall bind and benatit the successors and
assigns of Londer and Borrowor, suisject te the provisions of Paragraph 17, Borrowor's
covanants and agroomonts shall bo joint aad seunral, Any Borrower who cea-signs this Sacurity
Instrumont but doos not exocute the Note: (a) i3 co-signing this Security Instrumant only to
mortgaga, grant and convey that Borrower’s intorast in the Proporty under the termy ol this
Sacunty Insteumont; (h) is not porsonally obligaiad 1o pay the sums securnd by this Sceurity
nstrumant; and {c) agroes that Lender and any olnar2orrowar may agreo to oxtend, modify,
furboar or make any accommaodntions with ragard to thedeims of this Secarity nstrumant or the
Noto without that Borrowar's consant.

13. Loan Charges. If the Joan securod by this Sacuritingtrumont 18 subjuct to o lnw
which sots maximum Joan charges, and that {nw is tinaly ictarpestod so that the intorest ar
other loan charges colloctod or to be colloctod in connaction with(%s loun excosd the pormitted
linits, than: (o) any such loan charge shail bo mduced by tho smainiascessary o reduce the
charge to the parmitted limit: and (b) any sums oltendy colloctod from Parrowor which exceeded
permittod limids will bo tofundnd to Borrowsr, Londer may chouse o mako this rotund by
reducing tho principal owod under the Noto or by making a direct payment to Borrower, 1l o
rofund roduges principl, the reduetion will bo troatad as o partial propaymnt withoul any
propaymont churge undar the Notw,

14. Natices. Any notice to Borrawaer provided tor in this Sscunty Instranest shall ba
guaen By dolvaring it or by maibag it by Bt glass mnil unless apphcablo lnw regaiias use of
unethor mothod, The notico shigl bo dicocted o the Praparty Addrass or ony othor Adddrogs
Borrowor dosignates by notice to Lendor, Any aotica to Londor shall be givon by tiest class mail
to Londer's addross statod horgin or any othor address Loandar dosignatas by notice ta Botrowar,
Any notico provided tor in this Socurity Ingtramont shall by doemed to have baon given to
Barrower ar Londor whan givan ns providied in this paragraphy,

16. Governing Law: Severabllity, This Socurily Instrumant shall bo govaernad by todoral
law ond the law of the jurisdiction in which the Proporty i locited, In tha uvent that any
provision o clause o! this Security Instrumaent or the Noto conflicts with appheable law, such
conthet shall not attect othae pravisions ol this Sucurity Instrument or the Noto which can bo
givan affect without the contlicting provision. To this and thy provisions ol thiy Socurity
Instrumant and the Noto aro declored 1o b savarable,
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18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument,

17. Transter of the Property or a Beneficial intarest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred lor it 8 beneticial interest in Borrower is sold
or transterrad and Borrawer ia not a natural person) without Lender's prior written consent,
Lendesr may, at its option, require immediate payment in full of alt sums secured by this Security
Instrumant. Howavar, this option shall not be exercised by Lender if exercise is prohibted by
fadurel le'w as of the date of this Security Instrument.

W Lender axercises this option, Lender shall give Borrower notice of ucceleration. The
notice shall provids a pariod of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. [f
Borrowar duils to pay these sums prior to the expiration of this period, Lendar may invoke any
remedias pannitted by this Security Instrument withowt turther notice or demand on Borrower.

18. ( Burrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall
have the right.1o ave enforcement of this Security fnslrument discontinued at any time prior to
tha earlier of; {a} G.1Jays (or such other period as applicable iaw may specify for reinstatement)
bafore ssle of the Proprity pursuant 1o any power of sale containgd in thia Security Instrumen?;
or (b} entry of a judpmant enforcing this Security instrument. Those conditions are that
Borrower: {a) pays Lenuer alt sums which then would be due under this Security Instrument and
the Note as if no accelereiio’ »ad occurrad; [b) cures any default of any other covenantg or
agreements; (C) pays all expeases incutred in enfoicing this Security Instrument, including, but
not iimited to, reasonable attorntys’ fees; and (d) takes such action as Lender may teasonably
require to assure that the lien or-:hiz-Security Instrument, Lender’s rights in the Property and
Borrower's obilgation to pay the w2 secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Qouzwer. this Security Instrument and the obligations
secured hereby shall ramaln tully effectiva as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. 8ale of Nots. Change of Loan Sesvizer. The Note or a partia! interest in the Note
(tpgethar with this Sacurity Instrument) mAay ba'aou! one or more times without prior notice to
Bbrrower. A sale may result in & changa in the @ity (known as the "Loan Servicer"} that
cgilecln monthly payments due under the Note and this ,r"‘umy Instrument. There aleo may be
one or mora chaages of the Loan Servicer unrelated 10 a&a'e of the Note If there is 8 change ol
the Loan Servicer, Bortower will be given written notics ol the change in accordance with

aragraph 14 above and applicable law. The natice will state ‘he neme and address of the new
8n Servicer ond the aduress 10 which payments should be mcds, The notice will also contain
any other information required by applicable law.

20. Harmrdous Bubstences. Borrower shali not cause of peinit the presence, use,
disposal, storage, or release of sny Hazardous Substances on or in the roperty. Borrower shall
nat do, nor aliow anyone else 10 do, anything affecting the Property that s in violation of sny
Environmental Lew. The preceding two seniynces shall not apply 10 the piessnce, use, or
storage on the Proparty of small quantities of Harardous Substances that &2 gonerally
rocognized to be approptiste 1o normal residential uses and 1o maintenance of (b Property.
Borrowar shall prompily give Lender written notice of any investigation, claim, derneir, lawsuit
or othor action by any governmental or regulstoly agency of private perly involving the Froperty
and any Harardous Substance or Environmantal Law of which Bortowar has actusl kncwiadga.
If Borrower learns, or is notified by any govarnmantal or reguiatory authority, that any removal
or other ramediation of any Hazardous Sut:itance aftucting the Property is necessary, Borrower
shall promptly take sil nacessary remodial actions in accordance with Environmantat Law.

As used in this Paragrapt: 20, "Hazardous Substances” are those subsiances defined as
toxic or harardous subsiances by Environmential Lew and the following substances: asoline,
kerossne, other ftemmable or toxic petioleum products, toxic pesticides and herbicides, voiatile
solvants, mauterials cuntaining asbes!os o formaldehyde, snd radioactive materisls. As used in
this Patagraph 20, “Environmentsl Law" means faderal laws and laws of the jurisdiction where
the Proparty is locaied that relate to health, salety or environmental protaction.

ol NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree as
ollows,
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21, Accalaration; Remadies. Londar shall give notice to Borrower prior to acceloration
tollowing Borrower’'s breach of any covanant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unlees applicable law provides otherwise). The notlice
shall apecify: {a) the dofault; (b} tha action required to cure delault; {c) a date, not less than 30
days from the date the notice is given to Borrowsr, by which the dafault must be cured; and (d}
that failure to cura the default on or before the date specified In the notice may result in
acceleration of the sums secured by this Securlty Instrument, foreclosure by judicial procesding
and sale of the Property. The notica shall further inform Borrower of tha right to rainstate after
acceleration and the right to assert in the foreclosure procesding the non-axistence of a default
or any other defense of Borrowar to acceleration and foreciosure. If the detsult Is not cured on
or belore the date spacitied in the notlce, Lender at its option may require immediate payment in
full of all'sums secured by this Socurity lnstrument without further demand and may foraclose
this Securiiy. instrument by judicial proceeding. Lender shail be entitled 10 collect all expanses
incurred in‘priauing the remedies provided in this Paragraph 21, including, but not limitad to,
reazonable ateirays’ feea and costs of title evidence,

22. PRuarsa, Upon payment of all sums secured by this Security Instrument, Lender
shall releaso this Sacurity Instrumoent to Borrowor. Borrowar shall pay any recordation costs,
Lender may charge SGorrowor o 1ea lor roleasing this Security Instrumont. but only if the foa is
paid to a third pany©tarsorvices renderad and tha charging of tho fee is permitted under
applicable faw.

23, Waiver of Hoinpit-ad. Borrowor waives nll right of homestaad exemption in tho
Proparty.

24. Riders to this Secur'ty lnstrument. If one or mors riders ore exocuted by Borrower
and recorded togather with this Senarity Instrumaent, the covenants and agresmants ol gach
such ridor shall be incorporatod i< and shall amend and supploment tho covanants and
agreaments ol this Security instrument 2z 30 the riderls) were o part of this Security Instrumant.
[Chock applicably innis))

X Adgjustabie Hate Rider Condominium Ridar 1-4 Family Ridor
Graduated Paymaont Ridor Plannad Unit Javalopmenl sidor Biweaakly Paymant Rider
Balloon Ridet Rate Improvemant Ridar Second Home Rider
Qther(s) ispocifyl

BY SIGNING BELOW, Borrowor accepts and agraes 1o tha termys sad-covonants containgd in
this Socurity Instrument and in any rider(s! exacutod by Borrower and rocordod with if,

LESTON NN ]

.
»
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|Space Balow This Ling For Acknowiedgment}
State of lllinois, Cook ~ + County s8:

l, theundersigned ‘)Y L
a Notary Pubilce in and for sald county and stua, do hereby certi |y lnal

LI NAN CHIANG AND SUCHIUNG CHEN CHIANG, BUSHAND AND WIFE AND CHIH
F;&NG CHIANG BY LI NAN CHIANG, ATTY IN FACT, UNWMARRIED

personally known to me 1o be the same person(s) whose name(s) subscrihed 1g the foregoing
instrument, appeared before me this dey in person,and acknowledged tha! IK_L

signed and delivared the said ingtrument as (. free and volhta’ v ct, for the
ures and purposes therein uqt,lonh :

.
otooa-o"""'

36 van unW GV gfficl senl, this
DlEDPEM ﬁ,?ﬂqﬁ}ml . /

Wmmm

'Y XA
‘0;000""'

N ]
JENNIFER ADAMS ‘“"'% c

Washington Mutual) Rank, FA
650 B ALGONQUIN ROAD
SCHAUMBURG, Il €0173

T3BHOIL 0N




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
m WIIMH"IOII Mutual (12-MTA Index - Rate Caps)

2441 0016664900 4
PRI

THIS ADJUSTABLE RATE RIDER is mido this 1901 day of  August 1948
andhis sneorgosated into and shall be deamed to amand and suppiemant tho Mortgage, Doesd ot
Trust ar Secutny/doud (the "Sucurity tnstromant™) of the same dnte given By the undorsigned
{the "Horrowor ™) tasnsarn Borrowar's Adjusteblo Rate Note (the "Note"} 1o Wasliington
Mutial Bank, FA {thu "Landac"} ot thag
stumo date and covening thesproporty duscnibed in the Secunty Insttumant and locatod oy

AU CAMBRIDGE, FLOSSMOOR 2700 Gudi
Prauorly Addross

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAYMENT.. THE RIDER LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In nddition to the covonear: and agrasmants mada i tho Security
Instrument, Borrowar and Lender furthor covenant andagreo as lollows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interast witl b chargad on unpaid principal until the fun_amaunt of poncipal has been
paid. | will pay intorast at a yeurly rate of 7. 2% Y. Tho wnterzetrato 1 pay will change
in aceordancy with Section 4 of the Note,  Tho intaroest rate requirad b-Saction 2 and Section
4 of the Note is tho rote | will pay both botore ond atter any detault degclived in Saction 7{B}
of the Note.

The Note provides for changes in the interast rato and the monthly paymant,, as folfows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dntes

Tha intarast mte | will pay may fuither changoe on the  1al any  of
September, 2008 o , and on that doy overy  CTWELETH  month
thareattor. Each clato on which my intorest rate could change is callad » “Change Date".

IRAEN Pago 1 ol b TO BE RBCORDRD
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{8 Vha Index

Baginring with the firet Change Date, my interest rate will be based on an lidex. The
"Index" is 'ne Twelve-Month Average, detarmined as set forth below, of the annual yields
on actively trnded United States Treasury Sacurities adjusied (o a constant maturity of one
year By publisheo. dv the Faderal Rosetve Board in the Federsl Reserve Statstical Release
entitled “Selected Lneiast Rates (G.13)" (the "Momhly Yields"}. The Twelive-Month Avarage
{8 determined by addiro-together tha Monthly Yields for the most recentiy available twelve
months and dividing by 12

The most recent index figuta available as of the date 15 daye belors aach Interes) Rale
Change Date is called the "Curront index™. il the Index is no longer avaiiabie, the Note Holder
will chgose a now index which s Fared upon comparable information. The Note Hoider will
give me notice of this choice.

{C) Caloulstion of Changes
Before sach Change Date, the Note Mo'der will calculate my naw interest rate by adding
Two & Bight Hundred Eeventy-Five-Thoucardths ) ~ perceniage points

__.2.87 875 % (" Mnroin } 10 the Current Index. Tae Mote Holder will then round the result of
this addition to the nearest one thousandth of one purcurcage point (0.001%). Subject 10 the
timits atatad in Section 4(D) balow, this rounded amoun! vvill be my new intarast rate until tha
next Changa Dats, In the svent 8 new Index is selected, purauant to paragraph 4(B), a new
Margin will ba determinaed. The new Margin will ba the differonce between the averege of the
old Index for the most recant three year period which ends of (ne last date the Index was
. avallable plus the Margin on the Iest date the old Index was availatie und the avarage of the
© new Index for the most recont three year period which snds on that data (or if not available fo:
such three year pertiod, for such time as it is availabie). This diference va' be rounded 10 the
" nesrest 1/8 of 1%,

The Note Holdar will than determine the amount of tha monthly paymeni-bat would be
sufficlant 1o repay the unpaid principal that | am axpectad to owe at the Change Dutr'in 1ull on
the maturity date at my new interast reie in subsiantially equal payments, The resuit »f this
calculation will be the new amount of my monthly paymant.

{D) Limits on interest Rats Changes

My interest rate will never ba increascd or dacreasad on any single Chenga Date by more
than _Two percentage point{sj [ _2.000 %} from the

NO NEG
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ratoy of intorust | havo boan paying for tho peocading UWELVE munths. My intarost rine
will novacba graator than 10.9%0 % {"Cap").

{E) E’tentive Date of Changes

My nowaniarast raty wiil becomp alfective o dach Change Date. 1 wili poy tho amoumt
af my now mortdy, paymant boginmng an tho first monthly paymont dite otter the Chango
Date unti) thy smaany st my manthly poyment changaos aygmn.

{F) Notice of Changus

Tho Noto Hoidor wilkGeitvar or mapid to ma s notico of any changos in my intorost rolo and
e amount of my monthly paymuiat bolore tha offective data of ony choango. The nolica will
ncludn information required by faw-io bo grven ma and eso the titlo and telephana numbae of
u porsan who will anawor any quosseast may lave ragaecing tha notes.

1G) Fallure to Make Acdjustments

1 for any roason Notg Holdor fidls to makn on adpuastment ta the infurast raty or payinont
amaount oy doscribed o this Noto, ragardlost o any natice rqueement, | ogron that Notn
Huoldut miny, upon discovary ol &ach luluen, thingeaske thy adjustinent s it thoy bl boon
autle an b, 3 plse pgnm not 1o hold Note Holde eeszonmile for any domagns to mo which
muy redult from Nota Holder's failure to mnke the adiistnant nnd Lo fot the Noto Holder, ot its
option, apply any excast monioy which [ moy hive paicd e, partis! propaymant ot unpmd
"Principal.”

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N SORROWER
Covanant 17 of the Secunty Ingteumant is nmondod (o roacd us Totkaws:

Teonwtne of the Propaity or o Bonohail Inteeant iy Borrowar, Adialt or dny
patt ol the Property o any intarest in i said or traastarrod for 2 aaessohicind
itarngt 1y Borrowar 13 3okt or ansforrsd snd Bocrowor 8 not o nstural gerson)
without Londer's pnor wiitten congont, Lender may, ot ity option, “pagquite
mimadinte poyimaent s full ob all sums securad by thin Sucuity  Insfruminet,
Howaovaet, this option shall not Do oxorcised by Londdar of axercisa 18 prohibilnd by
fatfaral Tnw ng of tha dote of thie Segunty Instrumaent.  Londar also shall not
axurcse Mg ophonl (u) Borcowar cliusny to b subimitiod to Lande information

Page 4ol b TO BR RECORDED
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ranuisad by Lendss to evaiuste the intended iransierse as if a new losh weare being
ety (0 the (ransterea; and (b) Lender reasonably detarmines that Lendet's
sacunty will not be impaired by tha loan essumplion and that the risk of a breach
of aiwv covenant or agresment in this Sacutity Insttument o other obligations
ralstac 1o tha Note or other loan document is accepiable to Lender, (c) Assuming
party exsLuvsr Assumption Agresmeant accebtable 10 Lander al its soie choice and
discration, which Agreemant may include an increase 1o Cap as set forth below
and {d} paymen’ ot Assumiption Foe if requested by Lender

To the extent rermittad by applicable law. Lendar may charge o reasonable
feo as a condition to-Lendar's conaent 1o the ioan assumption, and Lendesr may
increasa the maximum ir(eragt rato limit 10 the higher ot the Cap or b percentage
puints greater than the inte’es) rote in affect a1 tha ime of the transier. Lander
may 8als0 roquird the transi/ey o sign Bn BSsumplion Bgreamont that 8
acceptable 1o Lender and that ob'igates the transferes 10 keep all the promises
and sgreemenis made in the Nnta ani 1, this Security Instrument. Borrower will
continue to be obhgatad under the Mot~ and thig Secusity Instrumant uniess
Lendes has entered iNto A writtan assuripiion apreament v ih transferee and
formally releases Borrower,

i{ Lender exervises this option, Lendur zhsll give Borrower notice of
accoleration. The notice ghall provide a pariod of Azt less than 30 days {rom the
dete the notice is delivered or mailed within which Porrower must pay all sums
secured by ihin Security Instrument. |l Borrower fails 2 ey thece sums prior 1o
the axpication of this period, Lendesr may invoke any rensd.es permitied by this
Sacurity Instiument without lurther notice or demand on Borioviar,

Y5050 108 681 Page 4 ot 6 70 BY RRCORDED
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BY SIGNING BELOW, Borrowsr accepts and agreas to tha terms and covenants containad
in this Adpstable Rate Ridar. Borrower haraby agroas to axgcuto aby dotument necussary 1o
ratarm tnig“Agroamant 1o accurately ratlect the tarms of the Agresment botwean Borrower and

Boneticioryor if the original Note, Trust Deed ot other documaent is lost, mutilatad or
dostroyed.

X /&, A= M/—_7

XRAEXOHOMINX [ L NAN CHITANG
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xﬁ mmm/.,uunum, 71‘u NG “"J!\r}g)
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