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Preparc by NEW CENFURY MORTGAGE CORPORATION S Bafaun
18400 VDN NARMAN, SUITE 1000
IRVINE,GA 92612
Loan Numhar: 0000160585

Ip

MORTGAGIE {ﬁo

THIES MORTGAGE ¢hedaaly Tnstiment’ s piven nn August 19, 1088

The mortgagor is
RICHARD J, ﬂ'hf‘“ MARRIED TO LISA NIDDS. AS HI1S SOLE AND SEPARATE PROPERTY

(CCBorrower" v This Secunly insuancal s given o

whach 15 orgasmized and existing under the laiws of CALTFORNIA
ucldeess 18 18400 VDN KARMAM, SUITL 10n0
IRVINE ,CA 92612 C'Lenders, Barrower owes Lender the principa] sum ol
Eighty-0ne Thuusnnd Seven Hundred Fif:y and No/100 -vcencovucnurcunnnrnccnmenan
Doblars (LLS. $ 81,750.00 ).
This debt s e mlunul by Borrower's note duted the sime dite_eaahis Secunity Instrument ("Note™), which prmuiu for monthly
. ‘l.lymcm\ with the Tull dett, o oot paid carlier, due aned payi lhlc un September 1, 2028 . 'This Security

(_‘1 strument secares to Lender: (o the repayment ol the debl eviacassg by the Note, with interest, and nll rencewals, extensions and
moshitications of the ?

‘xlns Sceurily Instrume

&
NEW CENTURY MORTGAGE CORPORAYIZN, A CALIFORNIA CORPORATION \
, und whose
-g

Note; ¢hy the payment ol all other sums, wath segerest, advanced onder parsgraph 7 o protect the security of
ng; and (0) the performance of Borrower's cavenneis and .lprwmf.nh under this Sceurity Instrument and the
Ay T Note. For this purpose, Borrower does hereby mortgage, grant and convy 2o bender the foltowing described property located in
COO0K County, Hlinois:

SEE LEGAL OESCRIPTION ATTACHED HERETO AND MADE A PART HEDEOF.

A P.N,:07-26-200-D14-1124

-

which has the address ol 18389A PEBBLE BEATH CIRCLE , ELK GROVE VILLAZE IStrcer, City), @
Hhnois 60007 Zap Code ) ("Property Address™; g

ILLINOIS « inglo Humily - FNMA'FHEMC UNIFORM

S INSTAUMENT Form 3014 9/90 ‘i
n.nm J }L ?ﬁ S‘ Amended 12/93 o
{IL) (l‘n)-\!‘li |
1'19- 1ol g VAP MONTGAGE TOHMSE 000152 2
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£ Haanrd or Property Insurance,  Borrower shall keep the improvements now existing or bereaner erected on the Propeny
msured wisinst loss by tire, avards included within the erm “extended coverage” and any other huzards, incloding Doods or
Houdig, Tor which Dender regures insuranee. This msuennee shull be maintained in the amounis and Tor the periods thiat Lender
requires, The imsurance vaner providing the insurance shall be chosen by Norrower subject to Lender's approval which shall not
be unreasonably withheld. L Sorrower Bails o maintun coverage desenbed above, Lender may, o Leader's aption, obuin
coverige Lo prolect Lender s nighis i e Propenty in accordance with paragraph 7,

Al surance policees and venewals shall be acceptoble to Lender and shall include w stndacd mortgage cliuse. Lender shall
Rave the npht o held the policies and renewals. I8 Lemder requires, Borrower shall promptly gave to Lender sl receipts of paid
premms and renewid nouces. 1 the event ol Juss, Borroswer shall give prompt notice to the insueance vierier and Lender. ender
miy make proot ol lossat nobmade prompiy by Borrower,

Unless Lender and Horroswer otherwise ugree i woting, msurisnes procecds shall be applied 10 restoration or repair of the
Peoperty damaged, it the restorauon oe repinr 1ix cconomivally feasible and Lender's security is not tessened. I the restoration or
repair 15 not cooiormically Teasible or Lendee's seenrity woukld be lessened, the msuranee proveds shisll be applicd 1 the sums
secured by thiy Securnity Istroment, whether or pot then due, with any excess paidd 10 Borrower, I8 Borrower abatidons the
Property, or does nol answee soilecer W days a sotice from Leader tun the insutance carrier has effesed o seile g claim, then
Lender may collect the wsurmee proceeds, Lemder tay ise the proveeds (o refunr of restore the Property or 1o pay sams sseured
by this Secunity Instrament, whethier or ot then due, The 30-day period wall begin when the nobice is given,

Uinless Temder and Botrower otherwise sntree inoweimg, any apphicaiion of procecds to poncipal shall not extend or postpone
the due dite of the by paymenty referred 1o paragraphs 1and 2 or change the amount ol the puyments. It under paragraph
21 ahe Property xdacaeared by bender, Boreower's nght o any imsuranee polieies and proceeds resulting [rom damage o the
Praperty pror o the adausition shall pass o Lender 1o the extent of the sums secured by this Sceurty Instrument immediniely
pror o e aeguisition

6. Occupancey, Preseevsaion, Muinteminee and Protection of the Property; Blorrower's Loan Applicution; Leaseholds.
Horrower shall ocoupry, ostabietiand use the Property ay Horrower's principal residence wathin sixty days wiier the execuiion of
this Seewrty Instrmment asd shali castme 10 occupy e Propenty as Borrower's princepil residence for al least one year after the
dae of ovenpuney, unless Lender dperwise agrees v writing, which consent shall not e unrcasannbly withhelkd, or unloss
extenuphing circumstinees exist whicl e beyond Borrower's contrel, Borrower shall not destroy, dmnage or impair the Property,
allow the Property o detenorde, o comaat wiste on the Properly. Borrower shall he s detuult i any torfeiture action or
proceeding, whether vivil or coimoad, s besarihit sn Lender’s goad Tuth judgment coufd result in Torfeiture of the Property or
otherwise matersally unpinr the hen ceeated oy this Sceurity lustrument or Lender's security interest, Borrower may cure such
defunlt and remstinne, v provaded s parngraph’ TR Thy consmgt the icton o procecding e be dismissed with o raling that, in
fandee’s pood Guth detcernimatton, peecludes torisitere ol e Borrower s mierest in the Property or other muteria) impairment of
the heny created by ths Secunty Tnstrument or Lendec’ S securny anterest, Botrower shall adso be in defile it Borrower, duging the
lonn apphicanon process, gave materaslly talse or imacclrpe satanmaion or siatements o Lender (or fniled to provide Lender with
any aatenal atonnation) e conpection with the loan Svaaenced by the Note, including, but not inited w, represemmiona
concermng Hotrower's occupancy of the Property as o poncipptresidence. I hos Security Instrument is on o leasehold, Borrower
shall comply with ald the provisions ol the Jease. I Borrower gequires lve il o the Property, the leaschold and the fee Litle shiall
tob merge unless Loender serees o e merger in writing,

7. Brotection uf fender’s Rights in the Property. HF Borrowed Pals to perlooit the coventmis atd agreenients contiined in
this Sccunty tnsteumoent, or there s o legal proceeding it may sigivacantly afteet Lender's rights in the Property (such as o
procecding i bankruptey, probate, tor condemnation or forfeure ar w enbaees laws or regubntions), then Eender may do and pay
for windever s necessary to protect e vadue ol the PProperty and Lender'@ eighis w the Propeny. Lender's actions may include
payiese any sums secured by oo ben which has prionty over this Seeuricyinstrument, appearing in courl, paying reasonable
attorneys' Tees amd entering on (e Propenty 1o make repanes, Althongh Lender tmy ke acuon under this parageaph 7, Lender
does not hawve to do so.

Any nounts dburesed by Lender under tis pasigraph 7 shail become icfidiioniadGett of Borrower sccured by this Security
Instrument Untess Borrower and Lender agree to other ierms of payment, these amaares <auall bear interest from the daie of
disbursement at the Note rate and shalt be pavable, with interest, upon nance from Lender todoiawer requesting payment.

R Martgape lnsurgnee B Lewder requrired mortgage insprance as o comdition of noking (o¢ Jonn securel by this Securily
instrument, Borrower shall pay the premiuins required o maintain the mongage insarunce 0 eflect. If, for any reason, the

mongage inmsunce covernge requared by Lender lapses or ceases 10 be n eltect, Borrower shall pay the premiams reguired to
ohtun covernpe substaniably cquaivalent o the morgage insurance previously i etfect, at a cost sebelapaally equivalent o the [

eost o Borrower of the mortgage mswance previously e ettect, rom an alternpte mongage insurer prproved by Lender. 10

suhstantally cyuivalent morigage insursice coverge is not availnble, Borrower shall pay 10 Lender cacnZoaith a sum equal 1o

ovne-tweltth of the yearly imongige msarance premivim besng paid by Dorrower when the insurance coverag: lazaed or ceased o

be in cfteet, Tender will acoept, use and rettin these payiends s o loss reserve it licn of morigage m;gj}'\ Loss regprvp
[ -

giiiale: s

m <BH{IL) whua ot Pags Dol 6 Form 3074 9/90
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22, Releuse.  Upon payment of all sums secured by this Security Instrument, Lender shull release this Secunty Instrument w
Rorrower. Borrower shall pay any recordation costs. Lender may chirge Borrower a fee tor relensing Lthis Security Instrumendt, but
omly if the tee s pad 1o o thied party for services retidered nd e chorging of the fog iy penmined under applicable low,

23, Waiver of Homestewdl. Borrower waives all right of homestead exemption in the Praperty,

24, Riders to this Sccurity bnstrament.  )F one or more riders are executed by Borrower wd recorded together with thin
Security Instrument, the covenunty anmd agreements of cach such ritders shall be incorporated into and shall amend and supplement
e covenants and agreements of this Security Instrument as it the rider(s) were a paet of this Security Instrement.

{Check ppplicable bux(es))

K| Adusiable Rine Rider N1 Condommium Rider {114 Family Rider

b Gedheated Payment Ruder [ ) Planped Uit Developiment Rider [ ] iweekly Pnyment Ridler

C1 Ballooen Ruder C R lmprovement Wide I T 8Second Home Rider

VA Rader X T Othecty fapeaily)
Arm Rider Addandum

HY SIGNING G800W, Boreower aceepts and agrees 10 e leoms i covenands contained in thix Security lnstrument ond in
wny ridect sy exevuted Yy Borrower undd recordd waith

Withesses:
/ / ) S . (Scah)
y Botrower
‘ fr // / [ '

' (SR AR S
RICHARD J NINDS
...)\., A, ; - .....(Scal)

. Huorrowar

.T.x’\ m ‘;T(T?‘Im SOTFTY TOR ™R PURDNOGH
QF WATVTING ANY AND ALL HOMESITAD RTOGHTS

(Seab L L (Seal)

Fisitg P Horrowaer
/ \ 4
STATE OF 11L.LINOIS, L ,( £ County ss;

l, VALER‘E L GERLACH U SR LY |41 sl moand for \multuuuuty und stute da hereby certify that ’
b 1< l/lu N Aher s eept T e g

Cinvzeeaally known Joome 1o be the sne personis) whose name(s)
subsc nlu.'ll t the forepongt mstrument, wppeared batore e s day s gerson, and e knowledged tht / b,y
stgned and delivered the sand imstiiment as : ‘.’\. 2 free .|ml VU[HH(-!I’) det, Tor the ases dand fueposes mcrcm det ln;l.lr
Ghven under my bund and ofbicial sead, this A f day ot © Jp 0 )’)
W /
My Comirnission Exprres: yi ol
Nudary PPublic

|.-‘.‘(|u--r“.‘v‘.‘.:.’s-‘c-'u'({((..‘t’n’f(l
p) SOFEICIAL SEALY

e Valerie 1, Gerlich

% Nuotary Publoe, Stite rab THinois 3
I

¥
Ay Capinnson ap [ARIACED (K\‘IZ
<<u.u<(€(~\‘< COLELe g geareeeerde

m) SOHHL} wsosr 01 Pageouwin Farm 3014 $/90
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rea . 0000160888
ADIJUSTABLE RATE RIDER
(LIBOR 6 Month Index (Ax Published In The Wall Steeet Journal) - Rate Caps)
2 YEAR RATE LOCK

TINS ADJIUSTARLE RATE RIDER is made this 18th tay of August
1998 Camd is imcorporated into and shalt be deemed o amend and supplement the Mortgage, Deed of Irmt
or Security Preed (the "Seeurtty Instrament™) of the same date given by the swndersigned (the "Borrower") 1o secure

Horrowes's Adjpsiable Rate Note the "Nate™) 1o

NEW CENTURY MORTOAGE CORPORATION, A CALIFOANIA CORPORATICN

(the “Lenrder™) of the same date and covening the property desenbed in the Secunty Tnstrament amd focated ot

1889A PEBBLE BEACH CIRCLE . ELK GROVE VILLAGE,ILLINOIS KO0O7

[Propenty Adidieay)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERFST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY _THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AN O THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDEFFONALCGUENANES, In addition 10 the covenants wnd agreements nuide e the Security
Tusitument, Borrower and/c4nder tuther covenit and agree as follows;

ACINTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an<aial interest rate ol 8.8500 % . The Note pravides for
vhanpes i the mderest rate and the mopsiny payiments, as fotows:

4 INTERENY RATE AND MONTIH Y CAYMENT CHANGEN

(A Change Dutes

The mterest rnte 1wl pay may climse ae'tbe first day of - Septembar , 2000 , gl oug tha oy
evoery GER ot thereatier. Each date on sbich my suerest ste vontd vhange is called o "Change Dine.”

th) Vhe hdex

Beytmsnng waith the Brst Chinge Date, my dnterest ote wath be based onoan Tndex, The “ladex™ is the average
ol mterbank ofterad rates tor & month ULS, dodar dedeniipoted depasis iy the Conidon markel ("LIBOR"), ns
pubhstied iy The Wall Street Journal. The rost recent Tidess fpture aviadable ax of the fiest business day of the
month immeditely preceding: the monih i which the Change Baw occurs is called the "Current tidex.™

[ e Badex s no Tonger availihle, the Note Huotder will vhease o new index that is based uposs comparable
mlormabion The Note Flokdes will sive me notice of this choree.

3 Caleulation of Changes

Hefore cach Cliange Date, the Note Holder will caleliite my new iterestre by adding S1x and

One-Fourth pereentye pomiisy ¢ 6, 2800 %) o the Cuprent Tndex,

The Note Holdee swill then ronird the result ofF s adddiion o e senrest voae-cithth al one percentage gt
O LINT Y Subect o the Doaats siated in Sectian SO0 below, s rounded amozat sAdl be gy pew interest mic until
the peat Changte Dige

MULTISTATE ARJUSTARLE HATE RIDER - LIBOAR 0 MONTH INDEX (A8 PUBLISHED N T2 WALL STAEBET
JOURNAL)Y » Singie Family . FNMA Unitgrim lnsirumaent

@ -a:an v Form 3138 sm an
PRR BT GA GO cmaae, b u. Ii u‘l
Mage v ety Intas "l C'l
]“\
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Lodn Number 0000160585

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this 13th day of  August 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note™) and Moru_...u_.c Deed of Trust or Security Deed (the "Security
Imstrument™) and Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigned (the "Borrower™) to secure repayment of Borrower's Note to

NEW CENTURY MDRTGAQGE CORPORATION, A CALIFORNIA CORPORATION

{(the "Lender™).

Property sceueing repayment of the Nowe is described in the Seeurity lastrument and
tocaied b

1880A 7-LP¢LE BEACH CIRCLE . ELK GROVE VILLAOE,ILLINOIS 60007

Property Adddiessy

To the extent that the provisions of this Adjustable Rate Rider Addendum ure inconsistent
with the provisions of lhc More sad/or Seeurity Instrument and/or Rider, the provisions of
this Addendum shall prevait Aaver_and supersede any such inconsistem provisions of the
Nute and/or Seeurity Instrument andior Rider.

In addition to the covenants and agrecments made in the Note, Scecurity [nstrument, and
Rider, Borrower and Lender fuether cdveanat and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate T om required to pay ot o e farst cluuu.c dute will not be grenter
than  10.3%00 % orless than  8.8500 Therentier, my interest rate will
never be increased or decreased on any slm.le ( Kange Date In more than Gne and
Ons-Halt prreentage polnt(s) ( 1.504-%) from the rate of Interest |
have been paving for the preceeding B wordpa. My lnterest rante will never
be preater than 15,8300 % or less than 8,870 .

BY SIGNING BELOW, Borrower accepts anud agrees 1o the tenea amd covenmms
u.um.nnud nthis \al;uxl.uhlc Rate Rldcr Addendum.

{

s ;[{ . \( /! Ll
lHD J. H NOS

% / Do

New Ugitnes Norkpape
RE L) (0N 22000

et e g et 2 i e e ettt

wubrwviad 2o 0 ME2

X

c"‘.
"
.y

)
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THIS CONDOMINIUM RIDER is made this  18th day of  August , 1988 |
and s mworporiied el shall be deemed w0 amend aod supplement e Mongage, Deed of Trust o Security Deed (the
“Security lnstrunient ™y of the same date given by the udersigned (the "Borrower") to seeure Borrower’s Note 1o
NEW CENTURY MORTGAGE CORPORATION {the "Leder™)

ul the sine date and covermg ihe Propeny desceribed i the Security Insteament and locited at:

1889A PEBBLE BEACH CIRCLE , ELK GROVE VILLAGE,ILLINOIS 60007

[Prapoity Addross)
The Property o ludes a unit in, together with an undivided interest inohe conmon elements of, & condominium project known as:

HAMPTONS TOWNNOME CONDOMINIUM

(Marma at Condominiom Projoact)

tthe “Condominin  Project™). 10 e owners ssocianon o other entity which acts for the Condominium  Project  (the  “Owners
Assuciation™  holils ntle o property for the benelit or use of ats members or sharchobders, e Property  also includes Bormwer's
pterest in the Owoers Associton syl the uses, proceeds amd benelits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition o the covenants  amd agrecmients . ntide  in the Secuority  Instrument,
Borrower and Lemder further covenam and agree as follows:

A, Condom’asium Obligations, Borrower shall performe all ol Borrower's  obhigtions sader the Condominium Project’s
Comtpgent Documronts.. The "Comstituent . Docoments”  are the: (0 Declatation o any  other  document  which  creates  the
Condommaum - Proect; 20 by-dawss i cade of regotations: and (ev) other eguivalent docuaments. Borrower  shall promptly  pay,
when due, all dues il assessreots paposed pursiist o the Cogstitoe it Documents,

B, Hazurd Insteacs. So lomg as the Owaers Association  iaintams,  wib o generally  accepled  insurance  carrier, a
“master” or Chlanket”  pobdyieaadg Comndomimmm Prajeet which as sanslactory o Lender and which provides insurance coverage in
the wmounts,  lor the  persods, addeagainsd the hezards Fender requires,  icluding fire and  hazards  icluded  within the  term
"eatendedd coverage,” then:

(1 Lemler watves the provisianoay Uniforme Covenant 2 for the oty payment to Lender of one-twelfth - of the yearly
premm instllinents o hazard wsurance on e Properiy; and

(i Borrower™s obhgauos under (Updkeay Covenam 5 o mainten Daziard ansuranee coverage on the Property s deemned
satisticd o the exaent that the reguired coverage woprovided by the Owinees Assocition pelicy.

Borrower shall give Lender prompt notce oo any lapise i required hiszacd insurance coverage.

nthe event of a distnbuson of hazard anreace proceeds e biew of restoration or repaar following a loss 1o the Property,
whether o the umt o o counon elements,  aay plocceds payabile o Borrower ace bereby assigaed amd shuall be paid 10 Lender
foz apphcation to the suis secured by the Securaty Instrumeat, ot any excess pard o Borrower.

. Public Linbillty Insurance, Borrower  shadd such actons s amay be reasonable o insure  that  the  Owners
Assocunen nuntams 4 public ety wsovance pohiey acceptable in o, momd, and exent of coverage (0 Lewder,

D, Condemnuation, The proceeds of any award or s Clor dinages,  Jireet or consequential,  payable o Borrower in
vapiechun with any  condemnation or other kg of ol er gy part of the Property,  whether  of the unit or of the common
elements, o for ainy conseyanee i ey of combenmation,  are berceedscsigned wd shall be paid o FLender. Such proceeds shall be
appited by Lender to the sumis secured by the Securny Instranrent as provided 26 Plniterm Covenant 1O,

E. Leader's Prior Consent, Borrower shall not, except alter @otiesto Lender and with Lender's prior wrillen conse,
either partiiion o subdadyide the Preperty o consent o

(1} the alandonment  or womion of the Comdopmum Propect, excopt for abandoiiment  or termingtion required by law
in the case o substantiab dostracime by gire or other casualty or o the case af o aking by Jonacsmnation or eminenst domain;

OO0 any amendment wooany provision of the Constitdent Documents 40 the ovision s tor the express benefit of {.ender;

P ternmaten ol protessional ranagement and assumphion of seibamnageonsy T of the Owners Associstion;  or

tvo any achon whaclh woukd have the ettect of rendenng the public Habily  inerece ccoverage maintained by the Owners
Ansognnon unaceepiahie o Lemder

. Remwedies, 1t Norrower does not pay condominium dues sund assessimients when due, cten FPender may pay them. Any
ammcunts desbursed by Pender under this pacgaeaph Foshall beconte additienal debt of Borrawer Gsocured by the Sveurity lnstrumes.
Paless Boreewer and bemder avree e mber enms ot payment, dhese anounts shadl bear inlerest o e date of disbursement at
the Note rate and sttt be pavable, sl perest, apon notice from Lender o Borrowes requesting payiient.

ower aceeptind agrees W e werms and provisions contamed e dus Comdomimnnn e

Le v (Senl) . (Seul)

Huorraswer orrower
(Sealy . e e e (Soul)
Butrower JAutrivwer

MULTISTATE CONDOMINIUM RIDRRA - 'inglo Family = Fannie Mse/Freddie Mao UNIFOHM INSTAUMENT
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UNDT 4 2 TOORTHER WITH 1US UNDIVIDED PERCENTAGE INTEREST !N
THE COMMON ELEMENTS [N CTHE HAMPTONS TOWNHOME CONDOMINIUM AG
DELINEATED AND DEFINED LN THE DECLARATION RECORDED AS
DOCHMENT NUMBRR 27269141, IN SECTION 260, TOWNSHIDP 41 NORTH,
RANGE 10, FAST OF THE THIRD PRINCUPAL MERTDIAN, 1IN (OOK
COUNTY, 1LLINOLS,

PHAY 8 PRBRLE BUEACH
BLE GROVE, T annny

O 26 000 014 1124
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