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MORTGAGE

THIS MORTGAGE ¢“Securily [uswiszent™) is given on August 21, 1 . The mongagor is
CARCTTA LUNA and MARTANA ALMELDA tusband and wi fe

("Barroseer™ . This Secunity [nstvument is given o
Altornatve Londing Mortgage Corp.

which is organized and existing under the laws of  THE STATE Cr FLORIDA , i whose
address s 2803 Butterfield R Sve. 200, Gakbrook A1 60523
Clender"), Borrower owes Lender the principal sumol |
Une Hundred Sixty fight Thousand and no/ 100 ’
Dedars (1.5, % 168,000, 00 ).

This debt is evidenced by Borrower’s note dated the same dite as this Secarivtnstrument ("Note™), which provides tor
monthly paymtents, with the ul) debt, 5 not paid cardier, due and payable on sentember 1, 2028
This Seeurity Instrument secores o Lender: (a) the repayment of the debt evidenced by the Nofe, with interest, and all renewals,
extensions amd moditieations vl the Note; () e payment of al} other sums, with inlerdst) advanced under paragraph 7 1o
protect the security of this Sceurity Instrument: and () the performance of Borrower's covenaats ind agreetients under this
Secarity Tnstrument and the Note, For this purpose, Borrower dous hereby morigage, grant and cosvey o Lender the following
deseribed property focated in (00K County, Hlinais:

THE H\ND REFERRLD TO IS LOCATED IN THE FIIY OF CHICAGOD, COUNTY OF CIOK-STATE

OF TLLINOTS f\N[ b S Df SCRIBED AS FOLLOWS: CUMMONLY KNOWN AS: 5627 WEST WAVELAND

AVt NU PIN & 13-20-227-010-0000 SEE AT ]A(HLI) | EGAL

2

Parce) 1)) #: o
which has the address of - 0627 WEST WAVELAND AVENUE . CHICAGO [Streen, Oy ],
Nlinots Bi634 [2ap Coude) (" Property Address”y;

!LLINDIS Single Idmuly FNMA/FKLMC UNIFORM
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FOGETHER WITH il the nuprovements now or hereabter erecied o the progety, and all casements, appurienances, and
tivtares pow ar herealter wopart of e property. AL replwements i dditions shall abso be covered by this Secority
fostrasnent AL of the Torggomgg s referred boan thas Security Tnstrament as the “Propeaty

BORROWER COVENANTS that Horrower (4 bswtully seised of tie estite hereby conveyed and i the rght 1o morigage,
grant and comvey the Property and that the Properts s unepeainbered, exeept for gneambratices of recond. Boreower wattagus
and walbdetend penerally the wbe to e Propeaty aginnst all chams and demands. subject © any encumbranees of recond,

FHIS SECURITY INSTRUMENT combines umitorsy covenants for national e and son-unilosm covenants with limited
vardions by eedichon o constitute a untlirm security instimnent covering resl property.

UNIFORM COVENANTS Boreower and Lender covenamt and ageee v fullows:

Lo Payoent of Principal wnd Bterests Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and suterest o the debt evidenced by the Note amd any prepayient and tae charges due uides the Note,

2. Funels Cor Eaves and Tnsirance, Subject 1o gpplicable faw or o o weitten watver by Lender, Borrower shall pay (o
Lender au the day monthly paymwents wre due nder the Note, until the Note is pad o fall, w sam CFands™) for: (a) yearly taxes
A aserstiients s iy i proonty over s Security Tastrument s Hen on e Prapety: th yearty Teasehold payients
ot ol renis on the Propeety, o any, (o yearly huzand or property snsurance premimins, W vearly Deod insurunee premivgms,
shany s ) vearly mopgesiranee pretiins, 1 any; and (0w sums pavable by Borrower to Lender, in accordanee with
the prosisions of parigezph b livu ot e puyient of mortgage ivurance premiums. These itenw are called "Escrow Jlems.”
Lender may, st any tme, celegeand hold Fands in wn anount sot o exeeed the nuxinmnme gowunt s lemder for a federalty
rebatedd mortage Toun may requirs D Borrower's eserow accarnt uider the federal Real Estine Settlenent Frocedures Act ol
U4 e nended Peam tee to e 02 LUSCL Section: 2000 @0 s CRESPA™YL undess another Tow that applics te the Fuids
sety a Jesser amount. 11 so, Lender may, atany time, colect and lold Fands donan smount not o exceed the lesser amoun.
Lemler nay estiemate the amount of Fandsduesn the asis of current data mid rensonnble estimates of expenditures ot future
Escrow Tems or otherwise in accordanee withtapplheable law.

e Funds shall be Beld in an instinetion whose deposits nre insired by a federad agency, insiranentality, or entity
cneluding Lender, 1 Lender is such an instittion) of iv naey Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow femy. Lender iy not charge Borrower for holeng and applying the Fands, antually snalyzing the escrow aceount, or
setitying the Escrow e, uttess Lender pays Buggower inferest on the Funds and applicable Taw permats Lender to niake such
a charge. However, Lender may reyuire Borrower o pay i aitysiswe charge for an independent real estte tx reposting sepvive
used by Lender in cennection with this loan, unless applicatls fuw provides otherwise. Unless un agreement Is made or
applicable faw requires interest fo be paid, Leider shatd not be veglizaei o piuy Borcower any interest or earnings on the Fuidy.
Borrower amd Lender may agree in writing, bowever, that interest shidi dae puid on the Funds, Lender shndl give to Horower,
without charge, an snntiab sccountng of the Funds, showing credits and Aiiits (o the Funds amd the purpose for which each
dlebit o the Famls wivs made, The Futds are pledged as additional seeurity Tor ool swns seeured by this Securhy Instrunent,

I¥ the Funds held by Lender exceed the amounts pertitted e be beld by wppticable faw, Lender shall account to Borrower
Jor the excess Funds in aceordaiee wilh the requirements of applicable law, 18 the waoent of the Funds held by Lender at any
e is ot sutficient o pay e Escrow Hems when doe, Lender nny so notify BorrowerZa-writing, and, in sueh case Borrower
shiall pay to Lender (he amount tecessary o mwke up the defiviency. Borrower shdl mase G the deliciency in no more than
twelve monthly paviments, st Lender’s sole diseretion.

tpon payment i full of all sums sectired by this Secority Instewment, Lender shad) proquptls sefund 0 Borrower any
Funds held by Lendee. It under parageaph 21, Lender shall avquire or seli the Property, Lender, prive 2 the acquisition or sale
o the Property, shall apply any Funds held by Lender at the lime of acquisition o sabe as a credit agaizssihe sums secured by
this Security Instrunent.

1, Apptication of Payments, Untess applicable Yaw provides otherwise, all payments received by Lender under paragraphs
Fand 2 shall be applied: first, to any prepayment charges due under the Note: seeond, to amounts payable under pueagraph 2,
third. 1o anterest dug; fourth, 10 principal due; and Tust, to any lute charges due under the Note,

4, Charges; Liens. Borrower shall pay oll taxes, assessmients, charges, fines and impositions uttributable to the Property
which may attain priority over this Seeurity tnsteument, and leasehiold payswnts or groumd remis, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il nol paid in that manner, Borrower shall pay them on tine directly
1o the person owed payment. Borrower shall promptly turnish (o Lender all notices of amounts to be paid under this paragraph.
[f Borrower makes these payments direcily, Borrower shall promptly furnish o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insirument untess Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner seceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; vr (¢) seeures from the holder ot the lien an agreement satistactory o Lender subotdinating the Hien o
this Security Instrunient. 11 Lender determines that any part of the Property s subject 1o a lien which may attain priorily sver
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thie Security Instrusient, Lender nay give Borrower a notice identifying the lien. Borrower shidt satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of nutice.

8. Huzard or Property Insurunce, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured aganst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and Tor the periods
that Lender requires. The insuranee earrier providing the insurance shall be chosen by Borrower subject w0 Lender's approval
which shall not be unreasonably withheld. It Borrower fuils to maimain coverage described above, Lender may, a1 Lender's
oplion, obtin coverage w protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard morigage cluuse. Lender
shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall promply give e Lender all receipts of
paid premivms and renewal gotices. i the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender,
Lender may niake proot of luss it not mude promptly by Borrower.

Unless Lender and Barrower otherwise agree i wriling, insurance proceeds shill be applied o restoration or repair of the
Property damaged e the restoration or repair is ceonomically feasible and Lender's security is not lessened. If the restormtion or
tepair is not econontieally feasible or Lender's security would be Tessened, the insuranee proceds shall be applied io the sums
secured by this Securiy ‘nstrumem, whether or not then due, with any exeess paid 1o Borrower, §F Borsower abandons the
Property, or dues nob ansees within 30 days a ntice from Lender thit the insurance eaerier has oftered 1o settle a ¢laim, then
Lender may colleet the insuravee proceeds. Lender may ase the proceeds o repair or qestore the Property or 10 pay sums
sectred by this Secunity Instrarient whether or nov iben due. The 30-day period will begin when the notiee is given.

Unless Letnder and Borrower etherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the memthiy sayments referred @ m paragraphs | and 2 or change the mmount of the payments, 10
under patagraph 21 the Property is aequired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
dimge to the Property prior o the acquisition shidl puss to Lender 1o the exient of the sums secured by this Security lnstrument
isunediately prior o the acquisition,

0. Oecupaney, Preservation, Maintemmee sicd i'rotection of the Property; Barrower's Loan Application; Leascholds,
Borrawer shall oceupy, establish, and use the Properry e2 Borrower's principal residence within sixty days atter the execution of
thes Security tistrunent and shall comtinue 1o oceapy e Pregerty as Borrower's principud residence for ot feast one year afier
the date of occupaney, unless Lender oaberwise agrees in writing. which consent shiall not be unreasonably withheld, or unless
extemiting circumstanees exist which are beyond Sorrowee's control. Borrower shiall ot destray, dunage or Impair the
Property, allew the Property 1o deteriorate, or commit waste on‘tss” Propecty, HBorrower shall e in defaubt iv any forlelwre
action or proceeding, whether civil or erimimal, is begun that in Lender v gaod faith judgment could result in furteiture of the
Praperty or othepwise materially impmr the tien crented by this Security invtrament or Leader's security inlerest, Borrower nny
care such a dekmt and reistale, ss provided i paragraph 18, by causing the waon or proceeding to be dismissed with o ruling
that, - Lender’s good faith detenmination, prechsles furtetture ol the Borrovess’s“interest in the Propeny or other mawerial
ampairent of the hen creatd by this Security fostrument or Lendee's secarity itweast, Borrower shalt wlso e in default if
Bitrower, dunng the Toan apphicabion provess, gave mmteeiatly Sulse or imweurmte infoymeiaon or statenents w Lender (or fuiled
o provude Lender with any saterial infornidiony in connection with the Toan evidenved by the Note, including, but not limited
to, represetttations comeerning Bureower's oceupatiey of the Property as i priscips) residence 1 Tis Security Instrument is oo
leasehold, Borrower shatl corply with wll the provisions of the Jease. 117 Horrower acquires| fee Jitle o the Property, the
Leasehldd and the fee title shall not merge unless Lender agrees o e merger i writing,

7. Protection of Lender's Rights in the Property, 1) Borrower tuily to pertorm the covenans amd_spraenients contitined 1
thas Security Tostrumient, or there is a legal proveeding that may signifteantly aftect Lender's rights in e Piapenty (such ux a
provecding i bankrapley, probate, for comdenmation or forfeiture or o enturce laws or regulitions), then Sender may do angd
g tee whatever iy necessary 1o protest the value of the Propenty and Lender's rights in the Property. Lendee's tetlons niny
wlude paying any sunw seeured by a fien which has priority over this Security Instiunsent, appeating i coun, paying
reiventable attarney s” tees amd entering on the Property o ke repairs. Although Lender nay ke acion under thiy paragruph
70 Lamder doey ol e to do s,

Ay amounts dishursed by Lender mider tas paragraph 7 shiall decome addiionsd debt of Borrower secured by thin
Sevunty Instrument. Uadesy Borrower wind Lender ageee to other termy o payment, these siounts shall bear interest from the
dite ol dishursement at the Note rate and shisll be payable, with interest, upon notive from Lender 1o Borrower requesting
pPay e,

8. Mortguge tnvarance, 1t Lender required morgage nsuranee as o condition of muking the foan scenred by this Security
Imtruent, Horrower shadi pay the prepnams required o maintain the mortgage sosurance i ettect, 1 for any teason, the
merigage ihsuranee coverage required by Lender lapaes or ceusey fo be i effect, Borrower shiall pay the premiumes reguired to
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abtain coverage substantially eguivalent 1 the mortgage insurance previously in etlect, at o cost substantinlly equivalent 10 the

cost to Borrower of the mortgage insurance previously in eftect, frons an aliernate mortgage insurer spproved by Lender. It

substantintly squivalent mortgage insurance coverage s not available, Borrower shadl pay 1o Lender cach month o sum equal 10
ote-twelith of the yearly mortgage insuranee prepiam being paid by Borrower when the insuranee coverage tapsed or ceased o
be i etiect. Lender will aceept, use and retain these paymwints as nloss reserve i licu of morigage insurance. Loss reserve
payments may no longer be required, ab the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lemder requires) pravided by an insurer approved by Lender again beconws available and ts obtained, Borrower shall puy
the premiums reguired to maintain morigage msuranee in effect, or to provide o loss teserve, until the requirement lor mortgage
tsurance endds in accordance with any written agreement between Boreower amd Lender or applicable law.

9. Inspection. Lemder or its agent may make reasonable entries upon and inspections of the Property, Leader shall give
Borrower notice at the time ol or prior w an inspection specifying reasonable cause for the inspection.

10, Condemnatlon. The proceeds of any award or ctaim for damages, direel or consequertial, in connection with any
condemnation or other tking of any part of the Property, or for conveyance in licu of condemtiation, are hereby assigned and
shall be paid to Lyader,

In the event w0 total taking of the Property, the proveeds shali be applied o the sums secured by tis Security Instrument,
whether or not thei dae, with any exvess paid to Borrower. tn the event of a pantial taking of the Property in which the fuir
nurket value of the Fropdoy immediatety before the tuking s equal to or greater than the amount of the sums secured by this
Security Instrument imedsety befure the taking, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Seeurity lostrunent sl e qeduced by the amount of the proceeds multiplivd by the following fraciion: (@) the ol
amuunt of the sums seeured intnediztely before the taking, divided by tb) the fair mwrket value of the Property immediaiely
before the wking. Any balance shall be puid o Borrower. In the ¢vent of u partial taking of the Property in which the [air
market vidue o the Property immedimely Sefore the tking is Jess than the amount of the sums secured immediately betore the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable low otherwise provides, the proceeds shall
he applied 1o the sums secuced by this Seeurte Apstrument whether or not the sums are then due.

[f the Property is abandonesd by Borrower, o7 35 after notice hy Lender to Borrower that the comleminor offers 1o make an
Jawaed or settle a elaim tor damages, Borrower faits 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized o colleet and apply the proceeds, G Rsention, either o restoration or repair of the Property or 1o the sums
secured hy this Security Tnstrument, whether or not then due,

Unless Leader and Borrower otherwise agree in wotime, Jmy application of proveeds to principal shull not extend or
pustpone the due date of the wonthly payments reterred w in paragraghs 1 and 2 or change the amount of such payments.

1. Borvower Not Released; Forbearance By Lender Not a ‘Apiver, Extension of the time for payment or modification
ef amortization of the sums seeured by this Security Instrument grantedoy Lender o any successor ininterest of Borrower shall
not operate to refease the lability of the originnl Borrower or Borrower's sueeessors in interest, Lender shall not be required to
vommenee proceedings against any suceessor in interest or refuse w extend tiae for payment or otherwise modity amontization
of the sums seeured by this Security lostrument by teason of any demand made by the origingl Borrower or Borrower's
successors i interest. Any forbearance by Lunder in exercising any right or remedy/sisil not be o waiver of or preclude the
exeretse of any rght or remedy,

12, Successors and Assigns Bovnd; Joint and Several Linbility; Co-signers, The covenanis and agreements of this
Seeurity Instrament shalt bind and benetit the successors and assigns of Lender and Borrower, subjeet to the provisions of
paragraph 17, Borrower's covenamts and agrecments shall be joint and several, Any Borrower wiio co-signs Whis Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgege. arant and convey that
Borrower’s interest in the Propeety under the terms of this Seenrity tnstrument; (b) is not personably obtigated o pay the sums
secured by this Security Instrument and () agrees that Lender and any other Borrower may agree to extend, taodify, torbear or
make any wcesmmodations with regard to the terms ol this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges, 1 the loan seeured by this Sccurity lnstrument is subject oo taw which sets maximum loan charges,
and that Taw is finally interpreted so that the interest or other foan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (@) any such foan charge shall be reduced by the amount necessary o reduce the charge
to the peemitted limit; and () oy sus abready colleeted From Borrower which exceeded perminted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nate or by making » direct
payient o Barrower. o refund reduces principal, the reduction will be teeated as w purtinl prepaymem withous any
pregayment charge under the Note,

14, Notices. Any notee 1o Borrower provided tor in this Seeurity Instrument shall be given by delivering it or by mailing
il by fiest class mail unless applicable low requires use of wnother method. The notice shull be directed 1o the Property Address
or any aher address Borrower desigiates by notice W Lender. Any notice 1© Lender shall be given by fiest class mail i
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Fender's wddress stated Deeens of any olher adidress Letder designates by notice to Borrower. Any notice provided for i dis
Secutity bstrament shiall be deemed 10 have been given to Borrower o Lender when given sy provided in this paragraph.

{4, Governdog Law; Severabibly, Thiv Security Instrament shall be governed by Tederal low amd the law of the
purtediction o which the Propeny iy docated. In the event that any provisson or claise of this Scearity Insroment or the Nowe
conthicts with appheaite T, suc conthet shald norantect other provisions of tis Security fnstrunsenst or the Note which can be
given eltect without the vonthictnig provision. To tus end the provisions o this Security Tistniment amd the Note are declared
to e severable.

16, Borrswer's Copy, Burrower shadl be gven one conformied copy af the Note snd af this Secunity isbiument.

17, Ceansfer of the Property or w Beneflclal Interest in Borvower. 1t all or agy part of the Property or any interest in it
15 sold or vransterred (or i s betetivied mterest s Borrower is sold ar transteesed and Boreower i ot a hatural persan) withow
Lender's prine written consent, Leder niy, al ity option, teguiee ammedinte payient in (ull of all sums secured by this
Secunty lestrument, However, this option shall aot be exercised by Lender i exercise is prohibited by federat taw as of the date
of thys Security Instrament.

W Lender execses this ophion, Lender shall give Borrower notive of acceleration. ‘The notice shall provide a period of nm
lews tha 30 days Trosathe date the notice is delivered or mailed within whiich Borrower must pay ) sums secured by this
Security bvtrunwnt. 3 doreower Bails o pay these sums prior to the expirtion of this period, Lender may invoke my remwdies
pertnitied by this Secunitvosirament without turther notice or dematd on Borrower,

I8, DBercower's Right 0 Refustwte, 10 Borrower meets certain conditions, Borrower shail have the sight to have
etorcerment of this Security Instreaent discontinued we any tie prior o the eariey of: () 8 days (or such other period as
applicable law may specily Jor refosiatenient) betore sale of the Property pursuant to any power of sule contoined in this
Seeunty fustrument; or (b entry of a uggrent enforeing this Securily Instrument, Those canditions are that Borrower: () pays
Lender all sumns whivh then would be tdae dnder this Security Instrament wnd the Note as it no seeelerntion had oceurred; (h)
vures any detaalt ol any other covenunts or pgrecnents; (©) piys all expenses incurred in enforeing this Security lastrament,
inchuding, but not limited o, reasonable attornieysfees: and @) 1akes sueh aetion ws Lender may reasonably require o assure
that the en of this Seeunty Instrament, Lemder’ssiphis in the Property and Borrower's obligtion to pry the sums secured by
this Seeurdy lnstrimsent shall continue unchnged="Coon teinstidermient by Borrower, this Security Instiviment and the
obligativns sevared hereby shakl remain fally eftective as it pe-aceelermtion had vecurred. However, this right to reinstate shatl
it apply in the vise of aeceleration under paragraph 17,

19, Sale of Note; Chaonge of Loin Servicer, The Nowor o partial ioterest in the Note (together with tis Security
[nstrument) may be sold une or more tines withait prior rotice to sozower. A sale may resaltin a change w the entity (known
as the "Loan Seevicer™) that collects monthly payments due under the e and this Seeurity Tnstrument. There aiso may b one
or were changes of the Loan Servicer unrelated w a sale of the Nute. 18 ery s a change of the Loan Servicer, Borrower will be
given written tiotice of the ehange in sccordance with paragraph (8 wbove and apzicable law, The notice will stite the name and
address of the new Luan Servicer amd the address to which payments should te mase, The notice will also contain any other
intormation required by applicable liw.

20. Huzardous Substances, Horrower shall not cause or permil the presence,” vacdisposal, storage, or release of any
Hazardous Substances an or in the Property. Borrower shall not do, nor sllow snyone eise 1o do, anylbing affecting (he
Praperty that s in violation ol any Environmental Law. The preceding two semtenves shall tiov apply to e presence, use, ot
storage on the Prepeny of small quantities of Hizardous Substances that nre gesierally recognized 16, be appropriate 10 normial
residential uses and to matutenanee of the Property,

Botrower shali promptly give Leader written notice of any investigation, claim, demand, fawsuil o7 other activn by any
guvermmental of regulatory agency or private party involving 1he Property and any Hazardous Substance or Enviconmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulitory authority, that
atty cemaval or other remediation of any Hazardous Substanee affecting the Property is necessary, Borrower shall promptly take
all necessary remnedial actions in aceordance with Environmental Law,

As used in this pacagraph 20, "Hazardous Substances” are those substances definied as toxic or hazardous substances by
Enviromuental Law and the tollowing substances:  gasoline, kerosene, other flammable or toxic petroteum products, 1oxic
pesticides and herbicides, volatile soivents, nuterials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federad taws and faws of the jurisdiction where the Propenty is loeated that
relite to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree as follows:
21, Accelerution; Remedies. Lender shal! give notice 10 Borrower prior to acceleration foliowing Borrower's breach
of wny covenant or agreement in this Security Instrument (but pot prior to ncceleration under paragraph 17 unless
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applicable law provides otheewiseh, The notlee shall specify: (a) the defunle; (1) the acton required to cure the defauld;
(€) w dates not less than 39 duys from the date the notiee is given to Horrower, by which the defunlt must be cured; and
() that Falbure to care the default on or before the dinte specificd in the notice muy resalt in accelerntion of the sums
secured by this Security Tsteament, Foreclosure by Judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right o reinstate after accelerntion and the vight (o wsert o the foreclosure procecting the
nonsexistence of o defuult or any other defense of Borrower 1o aceeleration and foreclosure. 1 (he default s not cured on
or hefore the dute specified In the notice,  Lender, at it optlon, may require immediate puyment In full of ull sumy
securcd by this Security Instrumient without further demand and mmy Toreclose this Security Instrunent by judictal
proceeding. Lender shidh be entltbed 10 colivet all expenses incurred in pursulng the remedies provided Qi this purngraph
21, including, bat st Bimited to, ressonuble nttorness® foes and costs of ttle evidence,

22, Release. Upon payment of all sums secured by (his Security Instrument, Lender shall release this Security fustrument
without cliarge (o Borrower. Bortower shall pay any recordation costs.

23, Waiver of Homestead. Boteower waives all right of homestesd esemption in the Property,

+

24, Riders to 15 Security Isstrament. 1V one or more riders are executed by Borrower suad recorded together with this
Securdy Instrument, e coverants and agreeoents of each such rider shabl be incorpotated inte and shall wmend and supplemen
the covenants amd wtreeienis of this Seourity Tnstament as i1 the riderto were a par ot this Secarity listranient.

[Cheeh applicable boxtesy

Iy i Adjustable Rate Ruder CHComdomimum Rider [ ]t Famsily Rider
Db Grauted Pavment Rider 1 Phned Unit Developiwnt Rider | Biweekly Payvinent Rider
Haltoon Ruder Kate Improvement Rider Sevomd Home Rider

C VA Rider LX] Otheresy [specity]

Y SIGNING BELOW, Borrower aecepls i agrees e the terms amd covenants contagned an this Security lseriment and
cnany mdeersy evecutial by Borrower sl recorded wio
Withesses. y
‘j{.-,/z 1 preeerss Seub)
MRCTIA LUNA Manswe)

T L {Seal)
MARIANA f‘l i ”}A lintiwety

b

(Senl) ASual
bottower Resrrowe

69169L

f’N/’

Lotve 0w doe, A » 4 Notisry Publae i and for s coubty s state do hereby certily

that ARCLTA LUNA and MARTANA ACHETDA (e, o e iocon |

STATE OF 1LLINOIS, County ss:

. persarally Known to me o be the same person(s) whose name(s)
subseribed to the foregony strument, appeated belore me tus duy 1n peeson, ad ackiowledged thae — Lhey
signedd and delsvered the said instrument as thetr free and veluntury act, for the uses and pueposes therein set fort,
Civen under iy Bl and ofticia seal, this J1st day t) Augus ! \ 1998 .

. . L ) ) e
My Cominission Eapites; h ' Yo, ~ At AP
Notaty Pl

@, sAiIL) weos Pue 80l Form 304 9/80




LEGAL:

ADDRESRS

PIN:

UNQFEEICIALLOPY

THE EAST 33 1/3 FEET OF LOT 94 IN KOESTER AND ZANDER'S
ADDTTION TO WEST TRVING PARK, A SUBDIVISION OF THE SOUTH
HALY OF THE NORTHEAST QUARTER OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 13, EAST OFF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, TLLINOLS,

56027 W WAVELAND
CHTCAGO, T 60644

14-20-227-010-0000




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER LOANNO. 25089014
{LIBOR Indox-Rate Caps)

THIS ADJUSTABLE RATE RIDER is mado this? i st dayol Auqust 1G%4H , .
and is incotporated inte-and shall be deemed to amend and supplemant the Morigage, Deed of Trust or Security Deed
(the "Saecurity Inglrumen? Yol the same date given by the undersJ?ned {the “Borrower") 1o secure Borrower's Adjuslable
FAale Note (the "Note”) to' A Lt ernatave Lending Mortyaye Lorp
{the "Lendsr") of the same cais and covering the property described in the Security Instrument and {ocated at;

G2l WEST WAVELAND AVENUD  CHICAGO. 'L 60624
{Praperly Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY. TnE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT 7/iNY ONE TIME AND 7+E MAXIMUM RATE THE
BORROWER MUST PAY,
ADDITIONAL COVENANTS. In addition to the..navenants and agreements made in the Security

Instrument, Borrowar and Lender further convenant.ard agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CLANCSES

The Note provides for an initial interest rate of 10 0000 %. The Note Provides for changes in
tha interest rate and the manthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changes Dates
The Interst rate | will pay may change on the 15t day of weptember 2000 ,and on
that day every sixth month thereafter. Each date on which my interes! rate Zouid change is celied a “Change Date.”

(B) Theindex . .
Beginning with the first Change Date, mr interest rale will be based In an Ir.gex. The "Index” is the average of

interbank offered rates for six-month U.S. dollar-denominatated deposits in tha Loridea market (*LIBOR"), as published
in the The Wall Streel Journal. The most recent Index figure avallable as of the first business day of the month
immediately precasding the month in which the Change Dale occurs is called the "Curren® index.”

It the Index is na longer avallable, the Note Holder will choose a new Index that s basec upan comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Change Datle, the Note Holder will calculate my new interest rate by adding
et g Forty Nine ™/ One Hundredths perceniage paint(s) { 7 - 4900 2)tothe Currentinaex. The Note
Holder will then round the resul! of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Saction 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
The Nole Holder will then determine the amount of the manthly payment that would be sufficlent to repay the

unpaid principal that | am expected to owe at the Change Date In fulf on the Maturity Date at my new interest rate in
subslantially equal payments. The resull of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rale | am required to pay at the lirst Change Date will not be greater than! ¢ . 00090 % Or 1988
than 10 0900 %. Thereafter, my interest rate will never be increased or decreased on any singie Change Date
by more than one percentage point (1.0%) from the rate of interest | have been paying for the preceding six montha, My
interast rate will ngver be greaterthan 1/ . 0000 %, orlessthan 10 . 0000 %.

(E) Effective Date of Changes
My new interest rate will bacome effective on each Chango Date. | will pay the amount of my new monthly
payment baginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Singla Family-FHLMC Unitorm Instrument Form 2102-7/92
CLO NADSIATE NOTE b JIDER 6MTH Page 1012 (FO N-ADY RATE RIDER-8 MM
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LOANNLD, rvimurgned

(F} Notice of Changes

Thiy Note Holdor will dolivor of muil 1o mo a notice of any chungos in my interosl tito and the amount of my
monthly paymunt butoro the olfective divto of any change. Tho notice will include intormation raquirod by law to bo
Yivan Mo and aiso the btk and telephone number of n porson who will answaer any question | may huve regarding tho
nohce.

8. TRANSFER OF THE PROPERTY OR A BENEBFICIAL INTEREST IN BORROWER
Unitarm Covenant 17 of the Security Instrumont is amended to road s follows:

Transfor of the Propaerty or a Benelicial Intorest in Borrowdrall or any part of the Proporty or any inturost
i 1118 soldk or transterrad (of f & bunelicial Intarast in Borrowet i8 sold or transiorred and Botrowor 8 nor & natural
pueryoh) without Londar's prior writan consunt, Londer may, at its oplion, require immediale puymaent in tull of all sums
sucurod by this Sesuety Instrumaonl. Howaver, this oplion shail not be exerclsed by Lender if oxarciso is prohibited by
fuderd) law a8 of«ha-<ale of this Secutlly Instrument. Lender also shall not exarcise this option if: (a) Borrower causes
to bo submittad 10 Lundor information roquirad by Lender (o avaluate the intended transioree as il a now loan wore
boing mindo 10 the trarstaeae; and (b) Londos rensonably delermines that Lendar's securlty will not be impairad by the
lLonn‘nssumpuon and thei tha risk of o broach of any covenant or agreement in this Security (natrument is acceptable to

onglar,

To tho oxtent pormittad by splicable law, Lender may chargo il ronsonable 1oe as & condition 1o Lender's consent
10 the lopn nssumption. Lender muv.also requiro the transteres 10 sign an assumption agtoement that (s accaptable to
Lendor and that obligatos the transtorea. 1o koop 0if the promises and agreemanta made In the Nota snd in this Security
instrumont. Borrowur wilt cantinue 10 0e chiigalod under the Note and this Security (nstirument unless Lendur relenases
Borrowar in writing,

It Londor oxorcisus the option to requile immadiate payment in full, Lander shall give Borrower nolice of
accoloration. Tha notice shall provide a penud 51 ol jess than 30 days from the date lhe notice is dellvered or mallod
within which Borrower must pay all sums secures by this Security Insirument. |f Borrower fails to pay those sums priot

, 10 the expiration of this period, Lender may invoke s/a-ramaedias parmitied by thia Securily Insirument without further
notico of domand on Borrower.

. g‘{ SIGNING BELOW, Borrower accepls and agrees-0.ia tarms and convenants contained in this Adjustablo
alo Rider.

g, i
él..‘l’_"" LI AU IR (Sea]
ARCITA LUNA Borrower

o
T Sy T il . {Soal)

MARLANA ALNEIUA Botrowsr

(Saal}
‘Borowe!

Form 3192 7/02
COD N-ADJ HATE MOTC & RIDER 8MTH Page2ol2 LFQ N-ADJ RATE NDERQ MTH PG2
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