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MORTGAGE

FHIS MORTOAGE ¢ Security lastomem ™ is given o AUGUST 26TH, 1998 - The mortgagor is
KDUARDU ®/L VALDEZ, A SINGLE MAN AND AMANDA I, VALDEZ -CAPPELLO, A MARRIED WOMAN

CHorrower™. This Security Instrument is given to
HOMECOMLIMHGS EFINANCLIAL NETWORK, [NC,

which is organized and existing wider te laws ol DR LAWARK , anel whose

address is ONE MERIDIAN CROSSINGS
MINNEABOLLS, MN 65423

CLender™y, Borrower owes Lender the principal sum of
ETGHTY TWO THOUSAHD FOUR HUNDRED AND NO/S10O

Doltars (11,5 % 82,400.00 .
This debt s evidenved by Borrower's note dated the same date as this Seedoty Instrament ("Note™), which provides for
munthly payments, with the fall debt, if not paid eartier, due and payable on SEVIEMBER 15T, 2028
This Secority Instrument secures (o bender: Go the repayment of the debt evidenced by tie Note, with iserest, and sl l‘l.‘llLWdI\
extensions and meditications of the Note; (b the payment of &l other sums, with itere:t, adyvameed under paragraph 7 to
proteet the secunty of this Seewrity nstrusicat; and (¢ the performance of Borrower's covenants ad agreements undey this
Security [strument and the Note, For this purpose, Boriower does Bereby morteage, grant and consey 1o Lender the following,
deseribedd property bocated in ("OOK County, Hlinvis:

91..169:.-‘-‘36

UNIT LS TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS [N VILLAS DEL REY CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECOEDED AS DOCUMENT NIMBER 22408606, IMN THE SOUTHEAST
L/ OF SECPION 7, TOWNSHIP Jd NORTH, KRANGE 12, EAST OF THE THIRD
PRINCTPAL MERIDIAN, [N COQK COUNTY, I[LLINOILS

Fareel ) &

swhich Bas e address of THAH SOUTH CORK AVENUE , o Jusrres {Streer, Cayl,
s LU BH (Zp Coel ¢ Property Address™);

ILLINOIS -Singgla Farmily-FNMA/FHLMC UNIFORM

e }%, ‘JNSDUMENT Form 3014 9/90

@u‘ﬂﬂllt) Lyt L - Amended 8/96
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MEILNZT0 (097 2 041 0mK8s L9




UNOFFICIAL COPY  mwein i

njlfl 108 Wiy ooz oty wosd! (Y1119

N .
WAD :(:tmud nene Al Yargm ung ¢ o) 1afgne 51 Auadosg A (o ued SR Y SARNRD DPUTT J) RURIRT] ANIRDY S
o1 ua)] a1 Bupewiprogns sapuap o) K1oregstivs unuaBe ue udg sy Jo JAPIOY Ay oS KNI (Y] JO TUIT] A1 JO RUIBOJUD
ot waamd o1 aeiado uondo s Jopu¥y A Wy sBmpaoooad B Ul udil Ay jo udwaML)a wuele spudjap Jo "4q
034 o1 Yty pooR ut §1E)u03 (q) L1apud| 0) djqrIdasde Janew & W uM| A1 £ PaUNdas uenediiqe o o wxuded 3 G Buniim
u} 32080 (B) 1JoM0I0G SEJUN JWdNLISN] A1UNDaS s1Y) 130 K1uoud szy yaym uai) Aue Maeysip Apduosd jfeys 2omosog

sruautded agy Sursuapias sidiadas apury o) ysinny Apdwioad jeys 2amonog Apdanp swauded syl sageid Jamosog 1
-ydesBured spy 2opun pred ag 0) SIUROIUP O $331300 [{e 13puXE o) Ysiwing Apdwosd jeys Jamoniog udwded pamo vosiad ayt ol
Apooxrp awn uo way Aed peys Jamouog “souuetl eyt u pied you J1 2o 7 ydeadesed ui papiacad soutrewr oy i suotreSiqo asow
Kudl jpeys 1amonog A )t 5103 nunoa® 10 siuawded proudsed) puR IUBNIISY] AiIN0dS S 33a0 Kuciid uiene Aewr ysrgm
Anadosg oyy o1 2jgwingune suonisodun puv sauy safeyd ‘sIUAWSEIsE ‘saxe; (jp Aed |[ByYs somouiog Wap] BN '

"210N ) Jopun anp saBawys aje) Aue o1 *ise| pue tanp ediduizd o) “(N0Y faNp 15231 01 ‘Al

t7 yduaSend sapun zjeeded siunourd o3 ‘puoaas ajoN a1 Japun anp safzeyd wawdedaid Auv o) “wary paydde aq ey 7 pue }
syrinafeavd sapun dapery AQ paa1adal siuaAed pe ‘astmsanpo sapiaoid me) ajqen|dde ssajupy auddeg jo uoperapddy ¢

Juaaneisup ARIncag i

AQ Pasnds RUNE ) 1805297 31PasD ¢ §1 ajus Jo uolisInbae Jo A dYi 1 1apuYY Ag plau hung Age Kdde eys “Ausdosg o jo

ajes Jo uotyysiabae oyl o) 16ic Sapuay ‘Auadorg o §ias Jo annboe jreys sapuxy *) 7 ydeadesed sapun 1) aapuy Ag poy spuny
Aue somouog o purgar Andusors 2rays 0pudy uAuNIsY) AUNdIS Iy £Q paImoas swins (e Jo (g sawed wodn

"UONRIIFIP |0 & 23puary 1e suaued Kjumwows aajamy

Uyl 20t oU 1 A3021dHap A i ayewreys Jamoniog tAdudayap aip dn axvi o) AJessadou junowe i Japuxy o) Led feys

J3MOII0Q 358 YONS Ul ‘pue "Funum UL iaxaiiog £U0U o8 KR JOPUFT AP UM SUISY) MOIRT M) Aed 01 IWANINS YU 1 AN

Aue 1w Jopua] A4 ploy spung oy Jo junowe v ;. me] a(qedijdde jo siuauannhal S yim DUEPIOIIL UL SPUIL] SEIIND Y 10}
1OMNLI0f O MNDNM JRYE JPUIT *meg ajqeaip\de Aa Play 5q 01 AL SIUNDWE dY) PIIXD IADUTY AQ PIAY spung ays J|

WAUTIISU] A4S 1) £q PaIndas swns |k 10! Krundas [ruotippe se padpaid ase spun g oy apews sem spung M 01 ngap

Yo yangm 10y asodind i pure spuny Y 01 SHGIP DL supad Butmoys “spung i jo Fununodde [Euue ue Aty noyim
‘1amoutog 03 aaiBopeys Sopu] tspung g uo pred aQ (rys KN ey ‘aaaamoy ‘Bunum u) aasde {ew Japua] pre somolog
“spun.[ 2 w0 sBYNLIED 10 1St At Jamodsog Aed o) pantibas 3q 1ou ([eqs Japuary ‘pred aq ol wazau sannbag sy djqedidde
Jo opewr sy waidage us ssajun) cospasagio sapiaoid mep souoidde SSAUN CHEO| I Ik UONIUUOY UL JOpUX] AQ PaEn
sa1a123 Fpuodan xuy areysa jear wapuadapuy ue so) afangd swn-dun'e {ed 01 Jamouog aiinbas Aew sapua] Janomop ey e
yone ayews o) 1opud] smuad mej 2qeatdde pue spunyg ay) uo 15MIULLIA000g SAed 1apuaT ssaqun ‘swAt] wosavy ) Auikjuas
10 “wnode M0s3s3 At JuizAjeue Ajjenuut ‘wpung oy Sutkjd-de pue Suiplog so) idmouog a81ey jou Avty 1apudy NN M08
oy £ed o1 spung oy Apdde [[ets Japuay yueg Wea'] HUOL e1apad AW Bi-L0 (UONMNSE) VR YONS §1 J3pUA' 3t “Japur] Suipnipdul)
Ao g0 ‘Lmuawnasug Asuole [e1apa) v Aq pansur ae sisodap asoym IONRKSU U Ul play aq [ets spung G|

*ME] Yqeondde s 3NmPIEIIT U XRIMINNO0 JO SWAN| MmOIXNT
auniy Jo sanppuadya Jo S2IRWIS J|QEUOSTDN PIIE YIEP JUALIND JO SINEG 3Y) U NP SPREEJ0 JUNOWT ) AW KB 1puy]
JUNCWLE JOSEI] Y1 DADIXI OF 10U JUNDUIL UK UL SPUNJ PIOY PUR 19300 “AUN AUY 1 KAl JZpudy ‘oS )] JUNOUn! Jassd] B 5138
SpUn AU o sapydie Jey) mey 100N SEIfUN (, VdSTY.) ‘BasJ2 (097 UONIDG "D ST[Y 71 “AUND 01 W WO PIpLdAME ST pL6]
JO 1Y sUNPAOLE WOWDNIAG LIS [RIY 1¥IIP) AY) JOPUR JUNOIN MOIIS3 § Jamolog 10) annbadews ueo) aReuow paiios
Atjesapa) @ JOJ JGPUd| B JUNOIWIE LINWIYEW 3] PIIIXA O) JOU IUNDIIE YT U3 Spung Ploy PUE 133,103 ">un) AU je "Avw 1apudn)
o SUIAY MOIIRY, DAYIRY are swial %Ay swinhuasd sareinsin dFeduow jo wawded ay: jo nat) w 'y ydusfered ro sumstaosd oy
Ynas 2IURPICIOR U1 JOPUX] 01 Jamoniog Aq djqeied swuns Aue () pue Aue 1 swnmad aurinsul afuduow Kpeak () Aue gy
‘suimwaid aurInswy pooy Apseas (p) ‘swnpward soumnnsur Kliadosd 10 prezey Kpeak (01 Ao i Auadosg A o sieas punoad o
siuauded pioyased) Aeak (q) Luadolg oy uo Uy € g8 UMLKY AIRINIDG S1Y) 53A0 HIDOKID UL AYWD YIHYA SIUAUSSINSE pUe
s3x) A[4eaK (V) :30) (,Spung, ) wns @ [y ut pred 1 30N AN [HUN NON Y3 2apun anp e siupuded Ajqiuow Aep ay) Uo Japury
o) Ked |jBys Jomodiog “1apud Ay JAATEM UDNIIM ¥ 0) Jo me| Slqeatidde o) 1931gNS *AJURINSI] pUR s3XB] JO) Spung ‘7

210N 3t Japun anp safaeys 2wy pue udmAedasd Aue pue NON 4 Ag PIOUIPIA 1GIP NP 1D 1821 A Jo edidupd
ap anp uaym Aed Apdwosd uys Jomonog *sadiey) ner] pue Juawdedasg fiaragug pus |pdpugg Jo wawdng
'SMO][0] VE 22188 PUP JURUIALD 13DUNT PUR Jamosiog ‘SINVNTAO.) WHOJINN

"Auioid (231 Ruis9A00 WAWNNSYN ALLINOIS WLIOHIUN © AMHSUOD 03 UONNPSLINE Ag SUDITIITA
PN QUM BIURUIADI UHIOJIUN-UOU PUE 28N [RUOIPY JO) SITBU2A0D UWLOJUN saUIGod I NTWOYISNT ALIYNDES SIHL

*PLOIAL JO SIILIGUINDUY A D) taafgns *spuetuap pue swieo je suede {uadoid ayi o1 apn A Ajjesoual pudsap [is pue
BIUBLINA JIMOLIOE 'PI033L JO DURIQUINIUD Joj 1ddaxd 'pasaquinduaun s Auadord gt wy pue Auadard ays Laauns puw juesd
*oBwduow 0y 148y a1 sey pue pakaauod Agasay a1visa Y Jo pasias A|Injmey 51 1amouoy 1Y SINVNTAOD ¥IMONN0E

. Auadosd, sy ST uamIndsu) AN sip ut 0y paasapas st BuioRato) ) Jo |1y NSk
Aoy siy) £g pauaaod 3q osje |[eys suotippe put sjusddepda v Auadosd ag jo wed v adeARY Jo MOU saImYYy
pus *saouvuaunddy “siudwases j pue ‘Ausdosd ay uo pa1dase 1eAIRY 10 MOU SINMUIALIdWN A 1R M LImM YIHIHDO0L




UNOFFICIAL COPY

ehbanr coverape subsdaataally eyuvalent fovhe mompage saiince previeusdy e eltech, ab o vost substantially cquavilent 1o the
ast e Hopposeer of the mortrage usuranee previowsty ey etlect, Srom an abiernate moetgage msieet approved by Lender. 1
LA Ay cquisalent monage suranee covetage v ot avindable, Boctower shakl pay (o 1 esdes vach meith a sum eguial 1o
one twelith ot the seatdy motgeage msaance pressun bennt pand Iy Botroswer when the amsunance coverge Tapaed ot ceased o
b eteet bemder o1 avcept nse antd retast ese pay ments i o doss reserve dn bens of nottgage sssranee. Lows o
SUVIeRts may e Jonger e regaiied, st e opiion ol Temder, (F morgge iwsueshee coverage on the amount ind for the periel
that Lender tegusiesy provided by an ssurer approsed by Lensdes agam becones avwlable and iy obtuned. Bostowey shall pay
the premmms tequired ot mogige smsntmee an etiect, or o provide a lose reserve, uptd e requaement lor mortgage
Hsuriee ey o acsotdasee with amy writien agreement between floriowes and ender ar applicable law.

9, fnspection, Lender oz ity agest may siahe seaomable eotnes upon b ispections of the Bropenty, Lender shisll give
Hottower tiotice at the tie o of prng b specion speerfyimg teasatiabde catse for the ispection.

1Y, Condenmainutlon, The proceeds of aay awand o5 ol for damiges, direc or conseguential, s conpection with any
condemitn or other takig oy part of the Propenty, or for conveyaace mew of comdemmanon, are hereby ansigned and
siall be paid 40 Lenaer

I the evental o il kg o tee Propeniy, e proceeds shall be appiied to the sums secwsed by this Secunty Indrument,
whether or ot ther dud, soth any exeess pand 1 Borrower. o e event of o parial ahosg of the Property i which the fa
market Salue ot the Propedy smimediately belote the takimg s equad 1o or greater tha the wmount of the sums secwred by this
Sevutiy Tstomnent unaedige s fore the kg, unless Bortower and Lender othetwise mgree iy sriting, the suts seeured by
this Sevariy fstnmtem shail be reguead by the amount ot the proceeds maltiphied by the Tollowing: taction: i the e
aownt ol the sis secured nrmesk iy bebme the Wkang, divided by by the G ket vadue of the Property amnediately
betore the tabwtg . Any balance shiall be pitnkto Borrower dn e evemt ot a partial kg of the Property in which the fan
marhet value o the Property aimediately Befare the takimt s Jess tan e amount of 1he sums seeured immediately belore the
takang, andess Bortower and Lesder wiherwiselagees o wrinmg or ailess applicable i otherwise provides, the proceeds shall
e aplied to e sumy secured by s Secunty Tustaupient whether or not e sunis ae then doe.

1 Property i abadoned by Borrower, ur 11 abernotice by Lender o Barrawes (higt the condenmon ofters to make in
award o weitle w <lam sor damages, Horrower Tids foficspotd ta Lewder wihim 30 divs after the date the natice is glven,
Lemder wanthorzed tocollect amd apply the procecds, at ity opman, ¢ither o restoration ot repait of the Properiy or to the sums
secitied by this Secwity bestewmwent, whether or nol thes due,

Unbess Lember and Borrower otherwise ageee v writing, aoscapphication of proceeds 1o principal shisll nov extend or
postpoie the due date of the momttdy pavoresis reterred 1o paragtgidamd Dot climge the amount of such payments.

LE Worrower Not Released; Forbearanee By Lender Not a Walier, Sxtension of e tithe for payinent or moification
wf amethizstion of e sims sevuted by his Secueits nstrament pranted by Pesider o any suecessot in intesess of Borrower shitl
nat aperate o release the latulity of the ongmat Borrewer o Bortower's sueeessors iy imserest. Lenader st nm be required ta
cotunencs proceedmgs agaitst any suceessor i interest or refuse 1o extend timefappavinent ar otherwise madify amortization
ab the sums seeured by dhis Secueity Tnstoinwent by reason of any dermand miwdd oy the onginal Borrower or Borrower's
SHCCESSOPS 1 dnterest. Any forbearanee by bender i exercising any nght or temedy shttnot be o waiver of or preclude the
exerose vl any nght or remedy,

12, Sueeessors awd Assigus Bound; Jolnt and Several Linklity: Co-dgwers, The vovenmas amd agreenments of this
Seearity tustrument shatl bind and Denelit the suceessars amd sssign of Lender amd Borrower! subyect o the provisions of
paragraph 17 Borrower's covenans sund wgreetents shadl be oint and severad. Any Borrawer whoocossigns this Security
Instrument but does wor exectite the Nowe: G s co-signing this Security Instaent only to mortgage praot and convey thit
Horrower's interest m e Property under thwe terms of this Secunity Tnstrument; ) is ool personally abligatsa o piy the sums
secured by s Security Tistewnent; aid (o) agrees that Lender and any other Borrower way agree to exiend, wodify, forbear or
miatke any ecommuodations with regand to the terms of this Secursty Tnstrutent or the Note withoue that Burrower's consent,

1Y, Lonn Charges, 1t the Toan securesd by this Securiny Instrument is subpect to o law which sets maximum Joan charges,
aned that Jaw is tigaly terpreted so thin the interest or other loan charges colleeted vr to be collected in connection witl the
foan exceed the permitied limas, then: Gy any sueh foan chasrge shall be reduced by the amount necessary (o teduce the charge
1o the permitted limat; sl (b any sums already collected from Borrower which exceeded perminted limis will be refunded w
Borrower. Lender may choose o make dis refund by veducing the principal owed under the Note or by making a direct
pavment 1o Boreower I i retund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge umder the Note

14, Notiees, Any notice (o Borrower provided for in this Security Jostroment shall be given by defivering & or by mailing
it by Tirst class manl unless applicable taw requires use o another method, The notice shall be directed 10 the Property Address
or any ather address Borrower desighates by notice o Lesder. Any notice to Lender shall be given by fiest cluss sl o
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applicable law provides otherwise), The notice shull specify: (a) the defuult; (b) the action required to cure the deluult;
(c) a date, nok less than 30 days from the date the nofice is given 1o Barrower, by which the default must be cured; and
(d) that falture to cure the default on or befure the dute specified in the notice mey result i acceleration of the sums
secured by this Security Instrumemt, foreclosure by Judiclal proceeding and sale of the Progerty. The notice shail further
inform Burrower of the right to reinstate after acceleration und the right to ussert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its aption, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicis!
proceeding. Lender shall be entitled 10 collect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not fimited to, reasonshle attorneys’ foes and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrumen
without charge 0 Borrawer. Borrower shall pay any recordation costs.

23. Walver of Homestend. Borrower waives all right of homesiead exemption in the Propeny.

24, Ridery to th's Security Instrument. If one or more riders are exccuted by Borrower and recotded together wills this
Sccurly tnstrument, the covenants and agreements of each such rider shall be incomparated into and shall amend and supplement
the covenants und agreemzats of this Security Instrument as if the riderts) were a pan of this Securny Instrusment.

[Check appicable box(es))
Adjustable Rate Rider [5_] Condominium Rider [L_,_J' 1-4 Fanuly Rider
Gradunted Payment Ridet Planned Unit Development Rider [J Biweekly Paymem Rider
Balloon Rider ... Rale Improvement Rider | Second Home Rider
VA Rider ... Otherts) |specify)

BY SIGNING BELOW, Burrower accepis and agroes Jo the Terims and covenants comtained my this Security Instrumem and

. in nny rider(s) executed by Borrower and recorded witk
Wilncases. ﬁ 4 ,{f '
il ﬂ i . ASeal)

TOUARDG R . VALDEZ

& . ',
, :"T/L'/’Mlév (/Zld{(f aﬂz&b (Seal)
I\A'wl;‘im DEZ- CkPFELI_fé Botrwwet

AN U . 1}

Botruwmer Bormuwet

Botrowet

; ﬂATB 0? "4'1'“(.’]“. (‘Ook Col"“,\ LY
I, the unders aned . a Notary Public 1n and for saxd county 26 sate do hereby cenify
thm LOUANICE W VAL /2 J‘m.n MAN ANIFAMARDA | A'ALD) Z-L A 110 A MARKIE () WOMAN

. pervonally known 10 me 10 be the same personts) whose names)
subscribed to the foregoing instrument, appearcd before me this day i person, and acknewledped 1hat they
signed and detivered the said instrument v Lhear free and voluntary act, for the uses and purposes therein set lonth.
Given under my hand and official seal, this 26th dayof A Qy C . 1998

DY/ A
My Compnilssion Expires: S _¢:’;¢._¢fd/( ,,,J_d‘( ..

yytaty Publi
-000000000001oooottooOOOQth

“OFFICIAL AL ¢
DIANE GREENE :
NOTA PUBLIC, c1AiE OF ILLINOIS .
My Commignion {»mes Jan. 30, 2001 °
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PLANNED UNIT DEVELOPMENT RIDER

FLHS PLASNNED UNSEEOENVELOPMENT RIDER i miade this +— 26TH  day of - AUGUST .
Lua , and s incorporated inte and shal be deamed to amend and supplenent the Mortaage, Decd of Trustor
Seeurity Deed [he "Securits Instrument” of the same date gisen by the undersigned {the "Borrower™) 1o secure
Harrower's Nole to HOMECOMINGS WINANCTAL NETWORK, [INC,

(the "Lender™)
of the same datrand covering 0w Property described in the Security Tnstranent and Located an:

628 SOUTH CORE AVENUE JUSTICE, IL 604498

Hraperts Adiliess|
[he Property snwhides, 500 s nat Tited 1o, a parced of fand improsed with a dwelling, sogether with other such
parcels and vertasn comyan sz and Tacilities, ws desenbed i

COVENANTS, CONDITIONS, AND RESTRICTIONS
{the "Deglaration”y  Uhe Properiys ) part ol a plimted unit development hnoveit s

VILLAS DEL REY

IName of Planped Pt Bevelupment]
ithe "IU D) The Property atso weludes Bearomer's interest in the homeow ners gssociation or equivilens entity
o aing ur avging the vommon arcas and tdntes.of the PED (e "Owoaers Associabion” amd the e,
benehits and proceeds of Borrow er's interest,

PUD COVENANTS. In addition ta the govenants sairagrecments nrsde in e Security Instimwent, Borrower
aind Leader Tarther covearant and agree as follows:

A. PUD Obligstons. Borrewer shall perform all of Hosreser's ablggations uader the FUD S Constitient
Pocmnents. The “Constituent Documents” are the: (8 Deelistatiane Gy articles of incarporation, trist iastrument
or any equisaent document which greates the Owners Associationz s Gnidany by -lavs or other rubes ae
regubations ol the Owners Assoctation. Borrower shall prompthy pay, scben due, all dues and assessments imposed
PUEsUABE fo the Constatuent Trocuments.

B. Hazard Insurance. So fong as the Ow ticts Assoviation maitains, satha gencrally aeeepted msoraee
caraier, o master” or "hlanket” policy inswring the Property winich is satisieto/satn Lender and whick pros sdes
WIsUTaE con efinee i the amounts, Tor the periods, amd aginnst the hazards Lended regres. inchidmg fire and
hadands inchuded sithin e term estended coverage,” then:

(0 L ender waives the provasion m Unitons Covenant 2 for te monthly pay ment ialender of one-twelith
at'the yearly prentiut wstallsenis or havand msarance on the Property s and

(ud Borroser's obhigabon aider Enorm Covenant § to nainbin bizand wsuranee eovenids vrethe Propent
1y dheeamied watis ]l e wstesst thint the requered coserage is prosided by the Onners Assecialion pradicy.

frorroser shiall is e Lender prompt sotive o amy fapse i required hazard siinee covetage pros siud by
the master ae blanket policy

In e o ent o o distabutiog oF Bazaed msuranee progeeds in e ol sestoration on repan followiog i loss 1o
the Properts. or o comimon areds and Gacilities of the #FUDL any proveeds payabie o Borser e Berehy asigned
ated shall b paid o Cender ender shall apphy the proceeds 1o the sy secured by the Secinty nstrument, with
As s ot b Horower

C. Public Liability Insutance. Buorroswer shall tabe such nctions as tias by reasonable wonsure thinl she
Chaniers Association aantins o pubshie Bability msarance policy aceeptable i fonn, amouat, and estent ot
vorveragte W b ender

MULTISTATE PUD RIDEN ingte {amuly Fanoie Mas/Fraddis Mac URIFOM INSTRUMENT fagin 3450 A0
MICDAUAY (2 9H O uanasl e Led !
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D. Condmmapation. ) he proceeds of any dsard or clasin Jor damages, director conseguential, payable w
Borrower et connestion with any condemnation or athes takaogg of all or ey part el the Propetty o e costinon
areas and Bacihinies o e PUD, op forany gomveyanee i hen ol condemsation, are hereby assigned und shidl be
pant te b emder Such proceeds shall be applivd by Lender to the sunrs secured by the Secunty [nstrument as
pronrded e b nborm Covenant 10,

E. Londet's Prior Consent. Hortoser shall not, exeepl afier notice to Fender and with Lemder's prior
WHLH Gttt ither partition or subsdivide the Property or corsent (o

1 thie abatdotment ar fermvimmion of the BLUTY, except Tor abandoamtent or termination revuired by s in
the vave of substantial destruction by tive or other casnatty or in e case o a taking by candemnation of eminemt
et

Chp iy aetendinent o any prossiston ol the "Canstitwent Documents” o the provision is Tor the express
benelit ol lendor,

Gy ternnsatien of protessionab management and asstmption of self-management of the Dwners Associabion,
ur

08 3 any et whasts wonld e the eflect ot rendering the puble labitity insuratee coserage maintained
by the Owners Associagianbaaaeceptable to Lender

F. Remedivs. {1 Borraaw2r does not pay PUD does and assessinents when due, then Leander may pay them,
A s dishursed by S<ader under this paragraph 1 shall become additional debt of Boeroser secured by
the Secunty Imtrument. T nless orrarer and Leader igree o other ternes of pay ment, these amourits sliall bear
interest e the date of dishursementat the Note re sad shill be payable, with interest, upon notige from
Cemder o Porrow er reguicsting payment

BY SIGNING BELOW, Barrower wveepts s agrees 10 the terms and proyisions contained in this PUD Rider.

Ghad 0,

EDUARDO R/ VALDEZ C v ! Horsme

/

Céﬂkuxd&:iﬁ@i _'.u/) 2D sen

AMANDA £, \y)LDE',- CARPELde Horrower

S (seal
Lo et

A5eal)
Borower

MULTISTATE PUD RIDER Smglo Famuily. Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3150 9/90
MECDHDAS (297 ¢ Dd) 8A%1 Y e 2of L
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1-4 FAMILY RIDER
Assignment of Ronts

IS T PANTEY RIDER o made thie oty davul  AUIIRET . 1 , il 4y
tcorperated it il stodl be deemied o asmend st sapplement e Motigage, Deed of Tristor Secatity Deed
e Seaunty bistiinent” g the sane date geven by the udersigied e “Hottower ") tosecnre Borrower's
Note o HodheooM e P ENANCTAL HIETWORY,,  THe,

ithe "lemder )
al the st date and coverng the Propenty doseribed i the Seoursty Bstonment amd lovated ol

P ol CoRE AVERUR TUSTECR, T nedhe
[Propenny Adidress]

1 4 FAMAY COVENANTS. Dt addition t the covenants and agreements made i the Secutiy steament.
Hoireswer and Fender lurter covenant amd agiee ay folfows

A, ADDITIONAL OVDPERTY SUBJECT TO THE SECURITY INSTRUMENT. I adiition o the Property
desepibed i the Secwoty dinpaiment, the Tollow g stermsare added wthe Properts descnpin, and shall alwo
vornditite the Property congroi by the Secanty Tostent buildog inatetials, apphances wid poods ut every
patute whatsoeser pow o Fereatterdcated i, on, o used, o atended e be vsed i contiectton wol the Propests,
dr g, bt ot Bk b, thov Poesiie paitposes of sappiving on distobiasg heatisg, cooling, el s,
water, it and Tyt Jire presention @il extainstinngg appatatis, secutty amd access control appatatis, phambing,
hathy by, water heaters, water chowets, Gk tanges, sioves, relnmeniors, dishiss ashers, dispovidy, washiers,

s ers, gy, st widows, stornpdvesereens, Blimds, sbades, caeanms and castass rods, alached
mtors wabiiets, pateling and atached Bosd eavenngs now o1 hereadter attached toale Property b of which,
i Dhime replasements aid additens et sieic e deemed o be amd reman a gt of the Propeny covered iy
e Secunny Tostroment AL ol the teregoiny topether wady the Fropeny described i the Secunty tstoment (or
the Teaschold eatae af the Secunty nstrument sy oon o Wseliokd) are reterred tom tiis 14 Family Rider and the
Secuniy Jostment s the "Progerty

#. USE OF PROPERTY; COMPLIANCE WITH LAW. haerceaer shal) not sechaiee o or muake o change m
e e o e Propetty of sty 200sg assitivation, taless Lemder basggreed i wiitimg G the chamee Borrowe
shadl conply st all liws, ordisanices, regalatnie and regquirenienis o sty govermental sl applicable (o the
Prapeiy

C. SUBORDINATE LIENS. Lxcept as permited by federal faw, Borrawershiall not wllow sany leninfenor to
the Securty Instrurment o be pertected wtannst the Propetty without Lemder’s i et permission

0. RENT LOSS INSURANCGE. Botrower shall mombamr insuranye adaiind 1o ioss @ addinon 1o she othet
hazaids tor which msuranee s reguered By Uform Coacaant §

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uimtorm Covenant 18 iy deletes:

F. BORROWER'S QCCUPANCY. Uniless Lender amd Boreower otherwise agiee i wribing, i I
sentence i Uitorm Covenat & concernimg Borrower's sveupaney of the Property is deleted. Al reimiingg
cove ity dnd aggreemetits set forth in Unlons Coven o shall reman in effect

G. ASSIGNMENT OF LEASES. Upen Lender's request, Borrower shall assign o Lender all leases of the
Property and afl secarny deposits siade w comwetion with leases of the Propeeey. Upan the aaigmnent, Lender
shall have e oight o modity, exdemd or termtinate the existimg leases and o exeeute new leases, in Leder's sole
discretion As used i s paragraph G, abe ward “lease” shall piean “subease " i the Securiy Instrument is on
leasehuhd

MULTISTATE 1.4 FAMILY RIDER - Fannle Mae/Froddio Mac UNIFORM INSTRUMENT Form 3¥) 9/90
MICDBOSF 1290 041 0%IA% Y Y Puye | uf
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